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state  of  Minnesota, 
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To  His  Excellency,  John  A.  Johnson,  Govemor  of  Minnesota: 
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of  the  Thirty-Eighth  Annual  Report  of  the  Insurance  Department 

JOHN  A.  HARTIGAN, 

Commissioner  of  Insurance. 


APR  12  1920 


Univ.  at  eM«j*(irf 


)      '^ 


>,/ 


ffMnr  ^  ^%Mtet%W 


Oonsidtrtd  a  salstitiita  for 


Digitized  by  VjOOQIC 


ANNUAL  REPORT 


OF  THE 


Commissioner  of  Insurance 


PART  II 


INTRODUCTION. 

This  part  of  the  annual  report. of  the  Department  of  Insurance  contains 
a  summary  of  the  annual  statements  of  the  companies  doing  an  insurance 
business  other  than  fire,  marine,  hail  and  cyclone  insurance  in  the  State  of 
Minnesota  during  the  calendar  year  ending  December  31st,  1908.  It  also 
contains  statistical  tables  on  the  same  basis  as  in  former  years. 

LEGISLATION. 

The  State  Legislature  of  1907  acted  so  wisely  and  so  thoroughly  in  tlie 
matter  of  legislation  covering  life  insurance  that  practically  no  legislation 
along  this  line  was  required  during  tiie  s^ssioi^-pf  1909. 

In  my  last  report  I  recommended  that  the  Legislature  adopt  certain 
standard  provisions  for  health  and  accident  insurance  policies.  The  Legis- 
lature acted  upon  this  suggestion  and  passed  Chapter  167  Laws  '09  regulat- 
ing the  conditions  and  provisions  to  be  contained  in  policies  of  health  or 
accident  insurance  issued  in  this  state.  The  passage  of  this  law  will,  I 
believe,  result  in  ^reat  good  to  the  citizens  of  the  state  and  will  serve  to 
popularize  this  form  of  insurance. 

FRATERNAL   INSURANCE. 

A  very  large  part  of  the  life  insurance  carried  in  this  state  is  in  fraternal 
beneficiary  societies,  the  total  amount  at  risk  being  over  three  hundred 


orgitizod'by  Google 


4  THIRTY-EIGHTH    ANNUAL    REPOR'^ 

million  dollars.  The  laws  of  this  state  establish  practically  no  standard  of 
solvency  for  these  companies  except  the  ability  to  pay  current  losses.  Some 
of  these  societies  are  charging  a  rate  entirely  too  low  to  provide  whole 
life  protection  and  the  members  of  these  societies  must  look  forward  to  a 
time  when  they,  will  have  to  pay  a  considerably  higher  rate.  In  many  of 
the  fraternals  the  expense  rate  is  very  low.  In  others  it  is  unwarrantably 
high.  As  the  control  of  these  societies  is  in  the  hands  of  the  members  they 
should  give  this  matter  their  very  serious  consideration. 


UNION   CENTRAL  LIFE   INSURANCE    COMPANY. 

During  the  year  1908  the  Union  Central  Life  Insurance  Company,  of  Cin- 
cinnati, Ohio,  declared  a  stock  dividend  of  $400,000,  and  on  September  26th, 
1908,  declared  a  cash  dividend  of  5  per  cent  on- the  total  outstanding  stock  of 
$500,000.  This  issue  of  the  additional  capital  stock  was  based  upon  the 
report  prepared  by  the  company's  actuary  purporting  to  show  that  the 
profits  earned  on  the  non-participating  business  of  the  company  amounted, 
on  December  31st.  1907,  to  $779,788. 

This  department,  acting  with  the  Commissioners  of  Insurance  of  Michi- 
gan, Maryland,  Virginia,  Connecticut,  Colorado  and  Ohio,  protested  against 
this  issue  of  stock,  claiming  that  the  assumptions  of  the  actuary  were  not 
sufllcient  basis  to  warrant  its  issue,  and  further  protesting  against  the  issue 
of  this  capital  stock  on  the  ground  that  it  offered  no  additional  protection  to 
policy  holders  while  imposing  upon  them  the  burden  of  paying  10  per  cent 
dividend  on  it  for  all  time  to  come.  Acting  under  the  instructions  of  the 
above  named  Commissioners,  Mr.  S.  H.  Wolfe,  Consulting  Actuary,  made  a 
determination  of  the  results  on  the  participating  business  covering  the  issues 
of  the  years  1896  and  1900.  The  results  obtained  on  the  above  named  issues 
showed  a  considerable  loss  to  the  con^pany  instead  of  the  profit  estimated  by 
the  company's  actuary.  The  stock  issued  by  the  Union  Central  Life  Insur- 
ance Company  has  been  withdrawn  and  the  matter  is  now  In  the  Ohio  courts. 


LIFE  COMPANIES. 


LEGAL   RESERVE   PLAN. 

The  total  admitted  assets  of  the  thirty-five  companies  which  reported 
to  this  department  the  first  of  the  year  were  $3,235,892,217.19,  as  compared 
with  $2,938,753,398.17  January  1st,  1908.  This  was  an  increase  during  the 
year  of  $297,138,819.02.  The  increase  in  assets  of  the  companies  reporting 
in  1907  was  $73,480,997.17  and  in  1906  was  $196,026,776.00.  The  total 
liabilities  of  the  same  companies,  including  legal  reserve,  December  31st, 
1908,  were  $3,116,871,379.77,  and  the  net  surplus  was  given  as  being  $119,020,- 
837.42. 
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INCJIBASE  IN  ASSETSr. 

The  following  data  indicate  the  increase  in  items  of  assets  of  legal  re- 
serve life  companies  authorized  to  tran8a,ct  business  in  the  State  of  Minne- 
sota, covering  a  period  for  the  past  preceding  seventeen  years,  the  total  in- 
crease in  assets  for  said  period  being  $2,317,043,297.88. 

Increase 

Year.  in  Assets. 

1892 $77,349,815.00 

1 893 69,589.726.00 

1891 85.748,732.00 

1895 89.828,747.00 

1896 84,724,732.00 

1897 102,033.844.00 

1898 115,154,084.00 

1899 113.498.939.00 

1900 131.470,239.00 

1901 192.351,959.00 

1902 177.281.215.00 

1903 162,792.020.00 

1904 231,629,311.00 

1905 202.418.557.00 

1906 196,026,776.00 

1907 73.480,997.17 

1908 211,663,604.31 

Total    increase    $2,317,043,297.88 

% 


MINNESOTA  BUSINESS. 
LEGAL  RESERVE. 

The  amount  of  insurance  in  force  in  Minnesota  in  legal  reserve  com- 
panies on  December  31,  1908,  exclusive  of  industrial  business,  was  $196,- 
113,517.62,  as  compared  with  $188,991,382.12  on  December  31,  1907.  This  was 
a  net  increase  of  $7,122,135.50  during  the  past  year.  The  amount  of  insurance 
written  by  these  companies  in  Minnesota  in  1908  was  $27,674,179.51,  as  com- 
pared with  $20,357,346.83  in  1907,  showing  an  increase. 

In  addition  to  the  total  shown  above  two  industrial  companies  wrote 
insurance  amounting  to  $3,785,878.00  in  1908,  and  had  in  force  at  the  end 
of  the  last  year  in  Minnesota  insurance  amounting  to  $11,653,698.00. 

Total  premiums  received  in  Minnesota  by  these  companies  in  1908 
were  $7,199,607.73;  losses  incurred,  $2,861,179.34. 

The  total  premium  receipts  in  the  State  in  1907  were  $6,962,273.35  and 
the  losses  were  $1,902,819.55. 

The  premium  receipts  increased  $237,334.38  last  year  as  compared  with 
1907,  and  the  losses  increased  $958,359.79. 

In  addition  to  the  payments  for  losses  there  were  total  payments  to 
policy  holders  In  Minnesota  of  several  million  dollars  on  account  of  divi- 
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dends,  surrender  values,  etc.  As  shown  by  table  printed  in  this  report,  which 
gives  the  number  of  policies  issued,  the  amount  issued,  the  premiums  re- 
ceived and  losses  incurred,  by  legal  reserve  companies  in  Minnesota,  for 
the  past  thirty-seven  years,  the  total  premiums  in  Minnesota  during  that 
time  were  $92,259,224.0S,  and  the  losses  were  $29,151,330.89.  At  the  close  of 
1908  there  were  101,646  ordinary  legal  reserve  life  policies  in  force  in  Minne- 
sota, and  91,954  Industrial  policies. 
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THIRTY-SEVEN   YEARS    OF    LIFE   INSURANCE   IN    MINNESOTA. 

/ 


"^Includes  both  ordinary  and  industrial  business. 
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GAIN  AND  LOSS  EXHIBIT. 

LEGAL  RESERVE  LIFE  COMPANIES. 
MORTALITY. 

The  expected  net  losses  of  the  companies  on  account  of  mortality  were 
$131,670,089.23.  while  the  actual  net  losses  were  $102,303,056.71,  which  was 
only  78  per  cent  of  the  expected.  The  per  cent  of  actual  losses  to  expected 
was  as  follows  during  the  preceding  four  years: 

1907 81      per  cent 

1906     77.5  por  cent 

1905  ..,. r, 81      percent 

1904 • 83      pel  cent 

This  shows  an  actual  profit  to  the  companies  on  account  of  expected 
losses  of  almost  20  per  cent  during  the  past  five  years.  The  figures  given 
above  are  based  upon  the  net  losses,  which  are  the  actual  losses  less  re- 
serves to  the  credit  of  the  policies  which  matured. 

SURRENDER  VALUES. 

There  was  paid  $82,025,028.13  for  surrendered  policies.  The  full  re- 
serves on  such  policies  were  $97,671,691.11.  *  The  companies  made  a  net 
profit  of  $15,646,662.98  on  surrendered  policies.  The  average  proportion 
actually  paid  to  the  full  reserve  was  84  per  cent.  Last  year  the  proportion 
paid  on  account  of  surrendered  policies  was  81  per  cent.  In  1907  the  pro- 
portion paid  on  account  of  surrendered  policies  was  76  per  cent.  In  1906 
this  proportion  was  75  per  cent  In  1905  this  proportion  was  75  per  cent, 
and  in  1904  this  proportion  was  73  per  cent. 

ANNUITIES. 

The  actual  net  payments  to  annuitants  in  1908  were  $4,891,922.30,  while 
the  expected  net  payments  were  $4,739,139,23,  an  excess  of  the  actuahto  the 
expected  of  $152,783.07. 

In  1907  the  expected  payments  exceeded  the  actual  by  $29,176.48,  this 
amount  representing  the  net  gain  from  annuities. 

DIVIDENDS. 

Dividends  to  policyholders  during  the  past  seven  years  were  as  follows: 

1902  ...      $28,713,581.00 

1903  29.989,306.00 

li04  34.317  727.00 

toftp;  43.285.607.00 

ioOR  '  .   ..   ..' 39.725.718.00 

1O07  ' '.   .        4.5.107.297.Q0 

1908  '.*.'.*.*.'.'.*. *.*'.'.*.*. '.'.'.'.  .*.".'. .  .V *. 52.538.437.62 

INSURANCE  EXPENSES. 

The  loading  or  expense  portion  of  the  premiums  for  the  year  1908  was 
$126,589,578.90.  while  the  amount  actually  paid  for  expenses  was  $98,333,- 
073.32,  being  78. per  cent  of  the  loading.  The  above  figures  include  the  in- 
dustrial business.  If  we  exclude  the  two  companies  writing  by  far  the 
greater  part  of  the  industrial  Insurance  we  find  that  the  loading  was  $82.- 
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480,423.78,  and  the  expenses  $62,528,294.00,  or  76  per  cent  of  the  loading.  The 
detailed  statement  by  companies  is  given  in  table  "A." 

INVESTMENT  EARNINGS. 

The  net  investment  earnings  during  J908,  including  interest,  profit  and 
loss  and  changes  in  market  values,  less  investment  expenses,  were  as  fol- 
lows: 

Interest  receipts    $144,199,843.22 

Profit   items  (excluding  investments) 234,191.46 

Profit  on   real  estate 2,790,146.78 

Profit    on    investments   other  than   real   estate,    in- 
cluding items  unaccounted  for 94,870.451.02 

Total    $242,094,632.48 

I-ess  Investment  expense $10,261,029.57 

Less  loss   items'   (excluding  investments) 349,699.67 

Less  loss  on  real   estate 1,309,174.79 

Less  loss    on   investments    other    than    real    estate, 

Including  items   unaccounted  for 7,559,239.51 

Total     19,479,143.54 

Net  investment  earnings' $222,615,488.94 
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FIDEUTY,   CASUALTY  AND  MISCELLANEOUS  COMPANIES. 

There  are  at  present  fifty-two  fidelity,  casualty  and  miscellaneous  com- 
panies doing  business  in  Minnesota,  as  compared  with  fifty-five  one  year 
ago.  Three  new  companies  were  admitted  since  the  tables  for  the  1908 
report  were  compiled,  viz.: 

Aetna  Accident  &  Liability  Co Hartford,    Conn April  29,  1909 

American  Live  Stock  Insurance  Co Indianapolis.'   Ind April  10,  1909 

Ridgely    Protective   Assn Boston,  Mass Nov.  16,  1908 

The  general  summary  of  the  statistical  table  giving  business  of  these 
companies  in  Minnesota  in  190S,  shows  the  following  totals: 

Cash  capital  December  31.   1908 $28,289,000.00 

Net  ledgrer  assets  January  1.  1908 93,374.875.65 

Nefr  ledger  assets  December  31,  1908 100.282.724.27 

Increase  in  ledger  assets' 6,907,848.62 

Surplus  as  to  policy  holders 58,001,758.66 

Following  is  given  a  statement  of  Minnesota  business  of  these  com- 
panies for  the  past  seven  years: 


1902 


CLASS 


Losses 
Incurred 


Accident 

Employers'  Liability. 

Plate  Glass 

Fidelity 

Surety 

Steam  Boiler 

Burglary 

Health 

Sprinkler  Leakage . . . 

Title 

Credit 


Totals.. 


$293,163 

337,919 

39,112 

187,582 

45.103 

33.374 

37.678 

13.658 

4.244 

14.014 

26.170 


$1,032,017 


$121,393 

183,767 

13,902 

32.596 

10,6s4 

4.963 

4,717 

10.012 

189 

122 

3,696 


$386,041 


1903. 


Accident 

Employers'  Inability. 

Plate  Glass 

Fidelity 

Surety 

Steam  Boiler 

Burglary 

Health 

Sprinkler  Leakage. . . 

•ntie 

Credit 


Totals. . 


$320,247 

$143,767 

383.034  i 

166.644 

45.3441 

20,803 

244.3961 

44,986 

13.103| 

2.402 

32,140 

930 

45,110 

23.200 

23.616< 

10.166 

5,168, 

309 

15.162, 

896 

24.665 1 

9.499 

$1,151,987' 

$423,601 
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1904. 


CLASS 


PFemiums 
Received 


Accident '. [ 

Emploj^ers'  Liability I 

Plate  Cilasa 

Fidelity | 

Surety ; 

Steam  Boiler i 

Burglarj' 

Health 

Sprinkler  Leakage i 

Title 1 

Credit 

Totals , 


1905. 


Accident 

Employers*  Liability 

Plate  Gloss 

Fidelity 

Surety 

Steam  Boiler 

Bursflary  and  Theft. 

Health 

Sprinkler  Leakage .  . 

Title 

Credit 

Totals 


1906. 


Accident 

Employers'  Liability. 

Plate  Glass 

Fidelity 

Surety 

Steam  Boiler 

Burelary  and  Theft. . 

Health 

Sprinkler  Leakage . . . 

Title 

Credit 

Fly  Wheel 


Totals. . 


1907. 


Accident 

Emptoyera'  Liability 

Plate  Glass 

Fidelity 

Surety 

Steam  Boiler 

Burfflary  and  Theft. 

Health 

Sprinkler  Leakage . . 

Title 

Credit 

Fly  Wheel 

livestock 

Totals 


$1,235,931 


$461,855.99 

661.488.49 

64.373,07 

307,421.08 

106,289.30 

35,056.84 

79,489.74 

74,352.67 

18.652.30 

929.30 

40,640.00 

166.35 

12,690.81 


$1,863,405.94 


Losses 
Incurred 


$346,964 

$131,401 

368,407 

169.041 

49,698 

29.363 

234,592 

65,432 

59,730 

17,267 

28,182 

5,970 

63.972 

18,679 

34.6:^8 

14,649 

7,293 

459 

13,901 

683 

26,554 

12,595 

$455,539 


$366,860 

411.8811 

54.741' 

273.5661 

31,609, 

42.184 

65.676 

42.292 1 

6,3341 

16.668 

25.129 

$156,787 

228.398 

19,075 

65.680 

933 

1,749 

6,538 

18,754 

3.227 

1,137 

11,228 

$1,334,940 

$511,506 

$412,053 

$180,539 

541.967' 

314.369 

56.116 

23,173 

248.3,53 

92,287 

86,309; 

20,923 

44.680 

410 

60,623  i 

20.412 

38.590 

15,078 

12.223 

7.471 

15,.540| 

602 

28,786! 

11,362 

318| 

None 

$1,545,558 

$686,616 

$171,207.21 

425.114.72 

30,781.14 

98,418.34 

44.841.99 

1,840.09 

32,238.93 

29,956.13 

610.14 

None 

11.390.40 

None 

3,101.10 


$849,500.19 
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190S. 


CLASS 


Personal  Accident 

Health  J 

Employers'  Liability 

Fidelity 

Surety 

Plate  (Jlai*s 

Steam  Boiler 

Burj(l«r>'  and  Theft 

Workmen's  Collective.  ....... 

Credit 

Sprinkler  Leakafie 

Au*^omobile  Property  Damage. 

Ltvo  Stock 

Titif 

Fly  Wliecl 


Totals.. 


$2,021.51)7.82 


Premiums 

Lessee 

Received 

Incurred 

$500,899.5:^ 

1216,079.46 

60.514.7S 

30,386.06 

699,505.70 

473.688.34 

310,335.62 

124,453.21 

113.968.71 

35,30;5.96 

71.133.62 

32.5:i2,05 

39,876.65 

422.13 

94,332.33 

33.930.66 

49.574.57 

17.072.38 

43.081.75 

43.811.48 

14.931.01 

1,951.59 

285.20 

139.00 

,  13.8S1.22 
)    8.498.43 

5,262.60 

088.20 

SI  .015,032.82 


PERSONAL.   ACCIDENT, 

The  1908  premiums  were  $500,889.53,  and  losses  $216,079.46,  a  loss  ratio 
of  43.1  per  cent.    The  loss  ratio  in  1907  was  37.1  per  cent. 

EMPLOYERS'  LIABILITY. 

The  1908  premiums  were  $699;505.70,  and  losses  $473,688.34,  a  loss  ratio 
of  67.7  per  cent.    The  loss  ratio  in  1907  was  64.3  per  cent. 

PLATE  GLASS. 

The  1908  premiums  were  $71,133.62,  and  losses  $32,532.05,  a  loss  ratio 
of  45.7  per  cent.    The  loss  ratio  in  1907  was  47.8  per  cent. 

FIDEn^ITY. 

The  1908  premiums  were  $310,335.62,  and  losses  $124,453.21,  a  loss  ratio 
of  40.1  per  cent.    The  loss  ratio  of  1907  was  32  per  cent. 

SITRETY. 

The  1908  premiums  were  $113,968.71,  and  losses  $35,303.96,  a  loss  ratio 
of  30.9  per  cent.    The  loss  ratio  in  1907  was  42.2  per  cent. 

STKAM   BOILER. 

The  1908  premiums  were  $39,876.65,  and  losses  $422.13,  a  loss  ratio  of 
.01  per  cent.    The  loss  ratio  in  1907  was  .05  per  cent. 

BURGLARY  AND  THEFT. 

The  1908  premiums  were  $94,332.33,  and  losses  $33,930.66,  a  loss  ratio 
of  35.9  per  cent.    The  loss  ratio  in  1907  was  41  per  cent. 

HEALTH. 

The  1908  premiums  were  $60,514.78,  and  losses  $30,386.06,  a  loss  ratio 
of  50.2  per  cent.    The  loss  ratio  in  1907  was   41  per  cent 
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SPRINKLER  LEAKAGE. 

The  1908  premiums  were  $14,931.01,  and  losses  $1,951.59,  a  loss  ratio  of 
.13  per  cent.    The  loss  ratio  in  1907  was  .033  per  cent  ^ 

TITLE. 

The  1908  premiums  were  $8,498.43,  being  an  increase  of  $7,569.13  over 
1907.    There  were  no  losses  in  either  year. 

CREDIT. 

The  1908  premiums  wefe  $43,081.75,  and  losses  $43,811.48,  a  loss  ratio 
of  101.6  per  cent.    The  loss  ratio  of  1907  was  28  per  cent. 

FLY  WHEEL. 

The  1908  premiums  were  $688.20,  and  losses  none. 

LIVE  STOCK. 

The  1908  premiums  were  $13,881.22,  and  losses  $5,262.50,  a  loss  ratio  of 
37.9  per  cent.    The  loss  ratio  in  1907  was  24.4  per  cent 

AUTOMOBILE   PROPERTY  DAMAGE. 

The  1908  premiums  were  $285.20,  and  losses  $139.00,  a  loss  ratio  of  48.7 
per  cent. 

WORKMEN'S  COLLECTIVE. 

The  1908  premiums  were  $49,574.57,  and  losses  $17,072.38,  a  loss  ratio 
of  34.4  per  cent. 

ASSESSMENT  LIFE. 

There  are  at  present  seven  assessment  life  companies  doing  business  in  • 
this  state  as.  compared  with  five  licensed  last  year.    The  insurance  written 
in  Minnesota  during  the  past  five  years  was  as  follows: 

No.  of 

Policies.  Insurance. 

1904 1,817  $2,663,813.00 

1905 2,120  3,007.375.00 

19U6 2.222  3.449,562.00 

1907 1.800  2,909.500.00 

1908 3,882  4,735.250.00 

The  assessment  life  insurance  in  force  in  Minnesota  December  31,  1908, 
was  $18,443,270,  an  increase  of  $2,268,270  over  December  31,  1907. 

The  premiums  and  losses  for  the  past  five  years  in  Minnesota  were: 

Premiums.  Los.ses. 

1904 $189,152.00  $133,433.00 

1905 163,590.00  136,900.00 

190G 169,915.00  134.961.00 

1907 220,501.00  114.000.00 

1908 307,877.76  2.568,220.00 

The  records  of  the  department  show  that  189  assessment  life  associa- 
tions have  transacted  business  in  the  state  during  the  past  thirty-six  years, 
and  that  only  seven  companies  are  still  doing  business.  The  total  premiums 
received  by  the  assessment  life  companies  in  1908  were  $4,887,003,  out  of 
which  claims  were  paid  of  $2,687,065,  and  expenses  of  $991,150,  an  expense 
ratio  of  20  per  cent    The  expense  ratio  Xn  1907  was  22  per  cent. 
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^  ASSESSMENT  ACCIDENT. 

There  are  now  thirteen  assessment  accident  companies  doing  business 
In  the  state  as  compared  with  the  same  number  last  year. 

The  business  of  these  companies  in  Minnesota  has  decreased  during  the 
past  year,  as  will  be  seen  by  the  following: 


Year. 

1904.. 
1905.. 
1906.. 
1907.. 
1908.. 


Insurance 
Written. 
$4,570,471.00 
7,417,830.00 
8,130,200.00 
4,740,220.00 
3,725,130.00 


Insurance 
in  Force  at 

End  of  Year. 

$5,874,729.00 
8,844,765.00 

10,493.375.00 
7,820.585.00 
6,744,273.00 


Gain  in 
Insurance 
in  Force 
During  Year. 
$568,029.00 
.2,970,036.00 
1,648.610.00 
—2,672.790.00 
—1,076,312.00 


Premiums  and  losses  for  the  past  five  years  were  as  follows: 

Premiums.  Losses. 

1904 $112,658.00  $48.948.0« 

1905 140.295.00  54,555.00 

190G 163,185.00  64,988.00 

1907 114,433.00  5.487.00 

1908 86,911.76  34,621.41 

The  ledger  assets  of  these  accident  companies  were  $264,207  December 
31,  1907,  and  $303,387  December  31,  1908,  showing  an  increase  of  $39,180. 
The  total  receipts  from  members  during  1908  were  $515,299,  out  of  which 
$302,907  was  paid  for  claims  and  $220,188,  or  43  per  cent,  was  paid  for 
salaries  and  expenses.    In  1907,  42  per  cent  was  used  for  expenses. 

FRATERNAL  SOCIETIES. 

At  the  date  of  this  report  there  are  sixty-seven  fraternal  insurance 
societies  authorized  to  transact  business  in  Minnesota,  as  compared  with 
seventy-one  last  year.  The  amount  of  insurance  written,  insurance  in  force, 
premiums  and  losses  in  Minnesota  for  the  past  six  years  were  as  follows: 

Insurance 

Year.  Written.  In  Force.  Premiums.                Losses. 

1903 $27,021,300.00  $200,107,950.00  $1,561,721.00  $981,931.00 

1904 30.637,905.00  ,        252.965,719.00  2,147,942.00  1,635,813.00 

1905 35,659,125.00  271,517,167.00  2,453.399.00  1,678.544.00 

1906 30,179.525.00  228,051,141.00  1.964.506.00  1,353.044.00 

1907 33,218,394.00  306,815.844.00  3,047,092.00  2.142,223.00 

1908 32,837,190.00  304,814,795.63  3,195,898.04  2.342,148.57 

A  brief  summary  of  the  total  business  of  all  fraternal  orders  doing  busi- 
ness in  the  state  for  the  past  four  years  is  as  follows: 


Year. 

1905 $66,857,123.00 

1906 61,067,468.00 

1907 67.566.630.00 

1908 67.380,229.80 


INCOME  AND   DISBURSEMENTS. 

Per  Cent  of 
Income 
Income.  Paid  Paid  to 

to  Members.      Members. 

$50,583,493.00  76 

43,144.201.00  70 

49.916.939.00  73 

47.698.036.13  71 


Paid 
Expenses. 
$7,485,878.00 
6,677,811.00 
7,875.605.00 
8,284.614.44 


Per  Cent  of 

Income 

Paid  for 

Ebcpensesu 

11 

10.9 
11 
12 
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ASSETS   AND    LIABIUTIES. 

Admitted  Assets  Over 

Year.                                                                 Assets.  Liabilities.  Liabilities. 

1905 $49,170,770.00  $8,649,713.00  $40,621,067.00 

1906 64,893,943.00  7,243,291.00  47,660,652.00 

1907 66,237,962.00  7,691,926.00  58,546,027.00 

1908 •       77,260,068.16  9,710,868.01  67,549,200.14 


NET  ASSETS  TO  INSURANCE  IN  FORCE. 


Year.  Assets  Over 

Liabilities. 

1905 $40,621,057.00 

1906 47,650,652.00 

1907 68,546,027.00 

1908 67,549,200.14 


Insurance 

in  Force. 

$6,331,734,620.00 

4,611,675.064.00 

5,719.429.011.00 

6,886,138,682.91 


Average  Assets 
per  $1,000  Insur- 
ance In  Force. 
$7.62 
10.65 
10.23 
9.96 


MINNESOTA  COMPANIES  ADMITTED  DURING  THE  YEAR. 

Since  the  date  of  the  last  report  the    following   companies   organized 
in  this  state  have  been  authorized  to  transact  business: 


ASSESSMENT   LIFE. 

Name.  Location. 

Midland   Life  Association St.  Paul   ... 


Date  Li- 
cense Issued. 
.Sept.  28,  1908 


ASSESSMENT  ACCIDENT. 

Name.  Location. 

Merchants  Life  and  Caslialty  Co Minneapolis     .. 


Date  Li- 
cense Issued. 
.July  22.  1908 


FRATERNALS. 

Name.  Location. 

Higrh    Court    Superior    Sick    and    Funeral 

Benefit  Aasn.,  U.  O.  F Duluth    

Sons  of  Hermann St.  Paul  . . , 


Date  Li- 
cense Issued. 

.Mar.     1,  1909 
.Mar.     1.  1909 


COMPANIES  OF  OTHER  STATES  ADMITTED. 

STOCK  CASUALTY   COMPANIES. 

Date  Ll- 
Name.  Location.  cense  Issued. 

Aetna  Accident  &  Liability  Co Hartford,  Conn April  29,  1909 

American  Live  Stock  Ins.  Co Indianapolis.  Ind April  10.  1909 

Rldgely   Protective  Assn Boston.  Mass Nov.  16,  1909 


MINNESOTA  COMPANIES  RETIRED  SINCE  LAST  REPORT. 

STOCK    CASUALTY. 


Name.  Location. 

American  Bank*  Ins.  Co Minneapolis 

Consolidated  Cas.  Co Minneapolis 

National  Live  Stock  Ins.  Co St.  Paul  


Cause. 
.R<^Insured 
.Reinsured 
.Retired 


FRATERNALS. 

Name.  Location.  Cause. 

Order  of  the  West Stillwater    Retired 

Washington  League  of  Knlcrhta  &  Ladles. Minneapolis   . . . t Retired 
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COMPANIES  OF  OTHER  STATES  RETIRED. 

LEVEL.   PREMIUM    LIFE. 

Name.  Location.  Cause. 

Commercial  Life    Chicago,    111 Not  relicenaed 

Northern  Assurance  Co Detroit.    Mich Withdrew 

Washington   Life    New  York,   N.  Y Reinsured 

STOCK  CASUALTY. 

Name.  Location.  Cause. 

Metropolitan  Surety  Co New  York.  N.  Y Withdrew 

Norwich  &  London  Accident  Ins.  Co Boston,   Mass Reinsured 

ASSESSMENT    ACCIDENT. 

Name.                                                                 Location.  Cause. 

Bankers  Accident  Ins.  Co Des   Moines,    la .Not  relicensed 

FRATERNALS. 

Name.  Location.  Cause. 

PYaternal  Mystic  Circle Philadelphia,    Pa License  revoked 

Highland  Nobles    Des  Moines,  la Did  not  report 

Knight.^    of  Honor St.   LouiSs    Mo Withdrew 

North   American    Union Chicago,  111 Withdrew 

TABLE  "H." 

Table  "H'*  gives  a  list  of  all  life,  casualty  and  miscellaneous  companies 
which  have  been  licensed  to  transact  business  in  Minnesota  at  any  time 
since  the  organization  of  this  department  in  1872.  Only  such  companies  as 
appear  in  heavy  type  are  authorized  and  still  operating  in  the  state. 

Below  is  given  the  total  number  authorized  at  any  time  and  the  num- 
ber still  licensed  of  the  various  classes: 

LEVEL  PREMIUM  LIFE. 

Total  number  authorized   95 

Number    still    licensed ' 33 

STIPULATED  PREMIUM  LIFE  COMPANIES. 

Total  number  authorized   »       2 

Number  still  licensed  0 

Both  companies  which  retired  changed  to  the  level  premium  plan  and 
one  later  withdrew  from  the  state. 

GENERAL  CASUALTY  COMPANIES. 

Total  number  authorized 95 

Number   still    licensed '52 

•Note — This  number  includes  three  life  companies  doing  an  accident  business. 

ASSESSAiENT   LIFE  ASSOCIATIONS. 

Total  number  authorized 191 

Number  still  licensed 7 
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The  fact  that  184  assessment  life  companies  out  of  191  have  ceased  to 
operate  in  the  state  is  sufficient  proof  that  the  assessment  plan  pure  and 
simple  is  not  feasible  or  safe.  Practically  all  the  seven  companies  still  oper- 
ating have  reserve  fund  features,  which  in  a  measure  take  care  of  the  in- 
creasing mortality  among  their  members. 

ASSESSMENT  ACCIDENT  ASSOCIATIONS. 

Total  number  authorized   126 

Number  still  licensed  13 

FRATERNAL  SOCIETIES. 

Total    number  authorized 137 

Xuinber    still    licensed 67 

One  society  was  licensed  during  the  year  that  had  been  doing  business 
!n  tbis  state,  but  had  not  reported  to  this  department. 
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CLASSIFIED  SCHEDULE  OF  AUTHORIZED  COMPANIES. 

The  following  table  indicates  the  number  of  the  several  classes  of  com- 
panies authorized  to  transact  business  in  Minnesota  in  the  year  1909  as  com- 
pared with  1903,  1904,  1905,  1906,  1907.  and  1908: 


YEAR 

Level 
Prem- 
ium Life 

Stock 
Casualty 

Stip- 
ulated 
Prem- 
ium 
Com- 
panies 

Assess- 
ment 
Life  Ass- 
ociations 

Assess- 
ment 
Accident 

Asso- 
ciations 

Frater- 
nal So- 
cieties 

Total 

1903 

42 
41 
44 
46 
43 
37 
33 

37 
37 
39 
42 
47 
63 
52 

2 

1 
1 

10 
13 
11 
10 
9 
6 
7 

22 
22 
21 
25 
23 
13 
12 

67 
63 
70 
72 
66 
71 
71 

170 

1904 

1905 

177 
186 

1906 

195 

1907 

188 

1908 

179 

1909 

175 

LIST    OF    ALL    LIFE.    CASUALTY.    ASSESSMENT    AND    FRATERNAL 

ORGANIZATIONS   AUTHORIZED   TO   TRANSACT   BUSINESS   IN 

THIS  STATE  AT  THE  TIME  OF  THE  ISSUANCE  OP 

THIS  REPORT. 

LEVEL  PREMIUM  COMPANIES. 


Company 


Location 


Aetna  Life  Insurance  Co 

(Canada  Life  Assurance  Co 

Central  Life  Assurance  Society  of  the  U.  S 

Connecticut  Mutual  Insurance  Co 

Equitable  Life  Insurance  Co.,  of  Iowa 

Equitable  Life  Assurance  Society  of  the  U.  S.  A. 

Fidelity  Mutual  Life  Insurance  Co 

Germania  Life  Insurance  (>> 

Hartford  Life  Insurance  Co 

Home  Life  Insurance  Co 

John  Hancock  Mutual  Life  Insurance  Co 

Manhattan  Life  Insurance  Co 

Massachusetts  Mutual  Life  Insurance  Co 

Metropolitan  Life  Insurance  Co 

Minnesota  Mutual  Life  Insurance  Co 

Mutual  Benefit  Life  Insurance  Co 

Mutual  Life  Insurance  Co.  of  New  York 

National  Life  of  U.  S.  A 

National  Life  Insurance  Co.  of  U.  S 

New  England  Mutual  Life  Insurance  Co 

New  York  Life  Insurance  Co 

Northwestern  Mutual  Life  Insurance  Co 

Northwestern  National  Life  Insurance  Co 

Pacific  Mutual  Life  Insurance  Co 

Penn  Mutual  Life  Insurance  Co 

Phoenix  Mutual  Life  Insurance  Co 

Provident  Life  &  Trust  Co.  of  Philadelphia 

Prudential  Insurance  Co.  of  America 

Scandia  Life  Insurance  Co 

Security  Mutual  Life  Insurance  Co 

State  Mutual  Life  Association 

The  Travelers  Insurance  Co 

Union  Central  Life  Insurance  Co 


Hartford.  Conn. 
Toronto.  Can. 
Des  Moine-s,  la. 
Hartford,  Conn. 
Des  Moines,  la. 
New  York,  N.  Y. 
Philadelphia,  Pa. 
New  York,  N.  Y. 
Hartford,  Conn. 
New  York,  N.  Y. 
Boston,  Mass. 
New  York,  N.  Y. 
Springfield,  Mass. 
New  York.  N.  Y. 
St.  Paul,  Minn. 
Newark,  N.  J. 
New  York,  N.  Y. 
Chicago,  III. 
Montpelier,  Vt. 
Boston,  Mass. 
New  York,  N.  Y. 
Milwaukee,  Wis. 
Minneapolis,  Minn. 
San  Francisco.  Cal. 
Philadelpliia,  Pa. 
Hartford,  Conn. 
Philadelphia.  Pa. 
Newark,  N.  J. 
Chicago,  III. 
Binghamton.  N.  Y. 
Worcester,  Mass. 
Hartford,  Conn. 
Cincinnati,  Ohio. 
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GENERAL  CASUALTY  COMPANIES. 


Company 


Aetna  Accident  &  Liability  Co , 

Aetna  Life  Insurance  Co.  (Casualty  Dept.) , 

Aetna  Indemnity  Co 

American  Bonding  Co , 

American  Credit- Indemnity  Co 

American  Fidelity  Co 

American  Live  Stock  Insurance  Co 

American  Surety  Co 

Bankers'  Surety  Co 

Cajiualty  Co.  of  America 

Contineptal  Casualty  Co 

Empire  State  Surety  Co 

Employers'  Liability  Assurance  Corp 

Federal  Casualty  Co 

Federal  Union  Surety  Co ' 

Fidelity  <k  Casualty  Co , 

Fidelity  &  Deposit  Co 

Frankfort  Marina,  Accident  &  Plate  Glass 

Gen.  Accident,  Fire  and  Life  Assurance  Corporation., 

Great  Eastern  Casualty  &  Indemnity  Co 

Guarantee  Co.  of  North  America 

Hartford  Steam  Boiler  Inspection  &  Insurance  Co. . . 

Illinois  Surety  Co 

Indiana  and  Ohio  Live  Stock  Insurance  Co 

Lloyds  Plate  Glass  Insurance  Co .  .  . . , 

London  Guarantee  &  Accident  Co .  . . . 

Maryland  Casualty  Co 

Massachusetts  Bonding  &  Insurance  Co , 

Metropolitan  (Casualty  Insurance  Co 

National  Casualty  Co 

National  Surety  Co 

New  Amsterdam  Casualty  Co , 

New  Jersey  Plate  Glass  Insurance  Co , 

New  York  Plate  Glass  Insurance  Co 

North  American  Accident  Insurance  Co 

Ocean  Accident  &  Guarantee  Corporation,  Limited. . , 

Pacific  Coast  Casualty  Co 

Pacific  Mutual  Life  Insurance  Co.  (Accident  Dept.) .  . 

Pacific  Surety  Co , 

Philadelphia  Casualty  Co 

Preferred  Accident  Insurance  CJo 

Real  Estate  Title  Insurance  Co 

Ridgely  Protective  A^ooiation 

Standard  Accident  Insurance  Co 

TiUe  Guaranty  &  Surety  Co 

Travelers   Indemnity  Co 

Travelers  Insurance  Co.  (Casualty  Dept.) 

United  States  Casualty  CJo 

United  States  Fidelity  &  Guaranty  CJo 

United  States  Health  &  Accident  Insurance  Cb 

United  Surety  Co 

Woodmen's  Casualty  Ck> , 


Location 


Hartford,  Conn. 
Hartford,  Conn. 
Hartford,  Ckjnn. 
Baltimore,  Md. 
New  York,  N.  Y. 
Montpelier,  Vt. 
Indianapolis,  Ind. 
New  York,  N.  Y. 
Cleveland.  O. 
New  York.  N.  Y. 
ChicoRO,  III. 
Brooklyn.  N.  Y. 
Boston,  Mass. 
Detroit.  Mich. 
Indianapolis,  Ind. 
New  York.  N.  Y. 
Baltimore,  Md. 
New  York.  N.  Y. 
Philadelphia.  Pa. 
New  York,  N.  Y. 
Montreal.  Can. 
Hartford,  Conn. 
Chicago,  III. 
Crawfordsville.  Ind. 
New  York,    N.  Y. 
Chicago,  III. 
Baltimore,  Md. 
Boston.  Mass. 
New  York.  N.  Y. 
Detroit,  Mich. 
New  York,  N.  Y, 
New  York,  N.  Y. 
Newark,  N.  J. 
New  York,  N.  Y. 
Chicago,  111. 
New  York.  N.  Y. 
San  Francisco.  Cal. 
Los  Angeles,  Cal. 
San  Francisco,  Cal. 
Philadelphia.  Pa. 
New  York.  N.  Y. 
Minneapolis,  Minn. 
Worcester,  Mass. 
Detroit,  Mich. 
Scran  ton.  Pa. 
Hartford.  CJonn. 
Hartford.  Conn. 
New  York.  N.  Y. 
Baltimore.  Md. 
Saginaw,  Mich. 
Baltimore,  Md. 
Indianapolis,  Ind. 
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ASSESSMENT  LIFE  ASSOCIATIONS. 


(Company 

Location 

Bankers'  Life  Associationn. 

Des  Moines,  la. 

Friendly  Service  Society 

Minneapolis,  Minn. 
Red  Wm«,  Minn. 

Minnesota  Scandinavian  Relief  Association 

Millan  I  Life  Association 

St.  Paul,  Minn. 

Mutual  Aid  Society 

Waverly,  la. 

North  American  Life  Association 

Minneapolis,  Minn. 

Surety  Fund  Life  Company 

Minneapolis,  Minn. 

ASSESSMENT  ACCIDENT  ASSOCIATIONS. 


Company 

Location 

Bankers'  Mutual  Ca^^unlty  Insuranci  Co 

Benefit  League  of  Minnesota 

(cosmopolitan  Mutual  Casualty  Co 

Minneapolis,  Minn. 
Minneapolis,  Minn. 
St   Paul,  Minn. 

Finnish  Accident  and  Sick  Benefit  As-sociation 

p:iy,  Minn. 

Globe  Fraternal  Accident  A.ssociation 

Minneapolis,  Minn. 

Merchants  Life  &  Casualty  Co 

Ministers'  Casualty   Union 

Minneapolis.  Minn. 
Minneaix)lis,  Minn. 
St.  Paul,  Minn. 

Minnesot-a  Accident  Insurance  Co 

Minnesota  Commercial  Men's  Health  Association.         

New  Ulm,  Minn. 

North  American  Casualty  Co 

Minneapolis,  Minn. 

Scandinavian  (lood  Templars'  Sick  Benefit  Association   

Minneapolis,  Minn. 

Woodmen  Accident  Association 

Lincoln,  Neb. 
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FRATERNAL  SOCIETTIES. 


Company  Location 


Aid  Association  for  Lutherans Appleton,  Wis. 

Ancient  Order  of  Aztecs Owutonna,  Minn. 

Ancient  Order  of  Hibernians Minneapolis*  Minn. 

Ancient  Order  United  Workmen St.  Paul,  Minn. 

Bohemian-Slavonian  Workmen ISt.  Paul,  Minn. 

Brotherhood  of  American  Yeomen Des  Moines,  la. 

Catholic  Knights  of  America St.  Louis,  Mo. 

Catholic  Mutual  Benefit  Association Homell,  N.  Y. 

Catholic  Order  of  Foresters ChicjMEo,  III.   ' 

Columbian  Knights Chi(?ngo,  III. 

Court  of  Honor. Springfield,  111. 

Daughters  of  Columbia '  Cliicago,  III. 

Daughters  of  Norway MinneapoU.s.  Minn. 

Degree  of  Honor. St.  Paul,  Minn. 

Equitable  Fraternal  Union Neonah,  Wis. 

Faithful  Catholic  Shepherds j  St.  Paul,  Minn. 

German  Roman  Catholic  Aid  Ass'n St.  Paul,  Minn. 

High  C't.  Superior  Sick  &  Funeral  Ben.  Assn.,  U.  O.  F '   Duluth,  Minn. 

Home  Guards  of  America V^an  Wert.  O. 

Independent  Order  Brith  Abraham  of  U.  S.  A New  York,  N.  Y. 

Independent  Order  of  Foresters ,  Toronto,  Can. 

Independent  Order  of  Syithiod (•hicago.  III. 

Independent  Scandinavian  Workingmen's  Association Eau  Claire,  Wis. 

Katolicky  Delnik Le  Sueur  Center,  Minn. 

Knights  of  Columbus I   New  Haven.  Conn. 

Knights  of  Pythias I  Cliicago,  III. 

Knights  and  Ladies  of  Security Topeka,  Kan. 

Knights  of  the  Maccabeet*  of  the  World j  Port  Huron,  Mich. 

Knights  of  the  Modem  Maccabees i  Port  Huron,  Micl». 

Lathes'  Auxiliary,  Ancient  Order  Hil>emian8 !  Stillwater,  Minn. 

I^^dies'  Catholic  Benevolent  Association Erie,  Pa.        '' 

Ladies  of  the  Maccabees  of  the  World Port  Huron,  Mich. 

Ladies  of  the  Modem  Maccabees j  Ann  Arlx)r,  Mich. 

Loyal  Americans |  Springfield,  111. 

Loyal  (iuard '   Flint,  Mich. 

Loyal  Mystic  Legion  of  America Hastings,  Neb. 

Loyal  Protective  As&ociation ;   I^ston.  Mass. 

Modem  Brotherhood  of  America Mason  City,  la. 

Modem  National  Reserve Charles  City.  la. 

Modern  Samaritans ■   Duluth,  Minn. 

Modem  Woodmen  of  America |   Rock  Island.  III. 

Mystic  Toilers Des  Moines,  la. 

Mystic  Workers  of  the  World Fulton,  III. 

National  Benevolent  Society : ,   Kansas  City,  Mo. 

National  Union Tole<lo,  O. 

North  Star  Benefit  A8.sociation !   Moline,  III. 

Order  of  the  United  Commercial  Travelers Columbus.  O. 

Polbh  National  Alliance  of  the  U.  S.  A (^hicnrro,  III. 

Protected  Home  Circle \  Sharon,  Pa. 

Royal  Arcanum Boston,  Mass. 

Royal  Lea.tue Chicn«»o,  111. 

Royal  Neighbors  of  America I   Rock  I.sland,  III. 

Sons  of  Herman St.  Pau'.  Minn. 

Sons  of  Norway !   Minneapolis,  Minn. 

South  Slavonic  Catholic  Union I   Ely,  Minn. 

Supreme  Tribe  of  Ben  Hur I  Crawfordsville,  Ind. 

Swedish  United  Sons  of  America Calumet,  Mich. 

Switchmen's  Union  of  North  America Buffalo.  N.  Y. 

Union  of  the  French  Canadian  Societies  of  U.  S !  Man^uette.  Mich. 

United  States  Grand  Lodge  Order  Brith  Abraham !   New  York.  N.  Y. 

United  Order  of  Foresters '   Milwaukee.  Wis. 

Western  Bohemian  Catholic  Union '  Spill ville,  la. 


Western  Bohemian  Fraternal  Association. 
Women's  Catholic  Order  of  Foresters. 

Woodmen  Circle 

Woodmen  of  the  World 


Cedar  Rapida,  la. 
Chicago,  III. 
Omaha,  Neb. 
Omaha,  Neb. 
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I 
THIRTY-EIGHTH    ANNUAL    REPORT 


LEVEL  PREMIUM  LIFE  COMPANIES, 
TABLE    SHOWING   ASSETS,    LIABILITIES   AND   MINNESOTA 


COMPANIES 


Net 

Ledger  Assets 

atTirst  of 

Year 


Aetna  Life,  Hartford,  Conn., 

Canada  Life,  Toronto,  Can 

Central  Life  Assur.  Soc.  of  17  iS.,  Des  Moines,  la. 


Commprcial  Life  of  Chicago,  Chicago,  III ft 

Connecticut  Mutuil,  Hartford,  Conn ". . .  A 

Equitnhle,  Des  Moines,  la I 

Equitable  Life  Assur.  Sop.  of  U.S., New  York,  N.Y. 

Fidelity  Mutual.  PhilidHphin,  P» { 

Germania  Life,  New  York,  N.  Y i 


Hartford  Life.  Hertford,  Conn 

Home  Life.  New  York.  N.  Y 

John  Hancock  Mut.  Life,  Boston.  Mass, 

Manhattan  Life,  New  York.  N.  Y 

Ma.HS.  Mut.  Lifr,  Springfield,  Mass 


Metropolitan  Life.  New  York.  NY.. 
Minnesota  Mut.  T/ife,  St.  Paul,  Minn.. 
Mutual  Benefit  Lifp.  Newf^rk.  N,  J..  . 

.Mutual  Life.  New  York.  N.  Y 

National  Life,  Montpelier,  Vt.. . .    . . . 


National  Life  of  the  V.  S.  of  A.,  Chicago,  III.. 

New  England  Mut.  Li^o,  Boston.  Mass 

New  York  Life.  New  York.  N.  Y 

Northwestern  Mut.  liifo,  Milwaukee,  Wis 

Northwestern  Nat'l  Life,  Minneapolis,  Minn.. 


Pacific  Mutual  Life.  Lo^  .Angelpg,  Cal 

Penn.  Mutual  Lifo.  Philadelphia,  Pa 

Phoenix  Mutual  liif*^.  Hartfonl,  Conn 

Provident  L'*"'^  <«nd  Trust  Co.,  Phila.,  Pa.. . 
Pnidential,  Newark,  N.  J 


Scandia  Life,  Cnicago,  III , 

Security  .Mutual  Lite,  Buighaniton,  N.  Y... 

State  Mutual  Life,  Worcester,  Mass 

Travelers,  Hartford,  Conn , 

Union  Centml  Life,  Cincinnati,  Ohio , 


Totals .' . 


INDUSTRIAL  BUSINESS. 


Metropolitan  Life,  New  York,  N.  Y. 
Prudential,  Newark,  N.  J 


Totals 

Grand  Totals.. 


Net 

Ledger  Assets 

at  End  of 

Year 


$80,108,203.25 

32,787,596.42 

841,607.56; 

4.095..381.32I 

136.743.07 

66,318.939.71! 

6,446.217.69 

450,293,639.. 341 

14.798.877.83' 

38.301,582.19; 


4,049 
20,233, 
47.607 
19.976 
45,233 

202,550, 

2,337, 

109,161 

49,5,158, 

39,279, 

6,886, 

43.829, 

503.681. 

229.749, 

4.688, 


.080., 33 1 
.584.70! 
508.54; 
.582.23 
.849. 58| 

,57.36i 
.070.45' 
963.801 
421. 46i 
362.86! 


,327.02 
,377.35; 
,718.38' 
,766.83 
,729.01 


13,454,303.10 
89.065,678.35 
23,226.408.701 
59,052.857.40 
145,817,990.18 

595,752.55 

4.655.204.10 

29,667.561. 3^> 

44.823.918.73 

60,090,937.31 


«2,937,982,499.95 


$83,725,042.46 

35,197.790.08 

1.067,416.27 

4.670.564.79 

172.189.47 

66.033,326.29 

7,430,706.29 

462.574.733.14 

17,057.138.87 

40.085,2a3.95 

4,261.353.24 
21.718,240.99 
54,738.652.32 
20,410.744.51 
48,981,860.23 

234,178.464.99 

2.570,279.90 

116.735.852.63 

515.282,177.30 

42,527,372.23 


8,678, 

46,461, 

645,945, 

243,297. 

5.160. 

16.284. 
97,372. 
25.274. 
62.162 
169,526 


Increase  or 

Decrease  in 

Ledger 

Assets 


Total 

Admitted 

Assets 


,577.48 
,905.92; 
,703.42 
,608. 72  j 
,718.91 

,482.281 
,932.33 
254.29 
126.40 
083.64 


696,a32.16 

5.094.890.8 

31.580.977.79 

48.419.279.80 

65,260,940.30 


$3,149,646,104.26  $211,663,604.31 


$3,616,839.21 

2.410.193.66 

225.808.71 

575.183. 47; 

36.446.40 

7 14,386.. 58 

984,488.70 

12,281,093.801 

2,258,261.04 

1,783,701.76; 


212 
1,484 
7,131, 

434 
3,748, 

31.627 
242, 

7.573 
20.123 

3,248, 


I 
,272. 91! 
656.29 
,143.781 
.162.28 
,010.65; 

I 
,707.631 
209.45 
,888.83; 
,7,55.841 
,009.37 


1,812,250.46) 

2.632.528.57! 

42.263.985.041 

13.547.841.891 

471,989.90| 

1.830,179.181 
8.307.253.98 
2.047.845. 59 1 
3.109.269.00, 
23.708.693.46 

101.079.61 

439.686.77 

1.913,416.44 

3.596.361.07 

5,170,002.99 


$92,124,624.70 

36,624.480.98 

1,065.810.38 

4.707,878.02 

160,248.50 

67,659.990. 66 

7.672.174.46 

462,839.118.14 

17.064..351.43 

41.021,783.05 

4.406.966.57 
21.708,901.70 
56,855,238.70 
20.669.98:5.27 
51,052,758.64 

236.927,361.19 

2,646,133.56 

121.129,631.65 

539.038,968. 13 

44.022,704.51 

8.864,940.40 

47.961.705  34 

557.286,670.76 

248.025,219.88 

5.681,953.23 

16,100.073.71 
99.722.4a3. 26 
26.948,801.10 
67,324  ,.3.34. 35 
173.738,627.16 

728,082,96 

5,230.126.46 

32.490.143.67 

49.457.175.27 

67,933.245.40 


$3,235,892,217.19 


(A)  Net  surplus  derived  from  non-participatine  policies,  $6,135,265.14;  Industrial  policies,  $4,703,159.30,  and  froir  par- 
ticipating policies  other  than  Industrial,  $5,816,322.71. 
*-  Includes  liabilities  of  accident,  health,  and  liability  departments,  $3,753,013.04. 
**  Witndrew 
tfNot  relicensed. 

t  Surplus  fund  apportioned  to  deferred  dividend  policies,  amounting  to  $79,282,761.63. 
t  Includes  liabilities  of  accident  department,  $442,155.47. 

(1)  Includes  surplus  funds,  amounting  to  $63,023,007.00,  apoortioned  to  deferred  dividend  policies. 

(2)  Surplus  fund  apportioned  to  deferred  dividend  policies  amounting  to  $73,119,439.16. 
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TEAR  BNOING  DECEMBER,  31,  1908. 

BUSINESS    OF  COMPANIEB  OPERATING  IN  MINNESOTA. 


Total  Loabili- 
tics  inc^udini; 
t>pecial  Funds 
ftnd  Apportion- 
ed Dividends 


Net  Surplus 
Including 
Capital 


Minnesota  Bu^nesn  Policy  Exhibit 


No. 
Written 
in  1908 


Amount 

Written  in 

1908 


No.  in 

Force 

Dec  31 

1908 


Amount 

in  Force 

Dec.  31, 1908 


Lowes 

Incuried 

DurinR  1908 


Premiumn 

Received 

Durins;  1908 


*    $84,355,423.66 

3*.165.945.7ll 

952,515.53 

3,120,748.83 

53.772.12 

63.489.961.54 

6.80?  .302. 78 

(1)  455,239.369.15 

16,060.694.51 

38.460,887. 71  ( 


$7,769,201.04 
2,468,535.27 

113,294.85 
1,587,129.19 

106,476.38 

4.170,029.12 
869,871.68 
7.699,748.99 
1,003,656^2 
2,560,896^ 


3354.750.46 
20.471,723.76 
50.711,938.99 
18.710.457.94 
47,185.109.54 

214.804.454.07 

2.618.642.94 

115,532.980.31 

539,038,968. 13 

42.603.178.04 

8.242.235.45 
44.459.376.90 
557.286,670  76 

1,051,216.11 
1.237.177.94 
6.143.299.71 
1,959,525.33 
3,867,649.10 

#  22,122,907.12 

27,490.62 

5,596,651.34 

"1,619,626!  47 

622,710.95 
3,602,328.44 
(2) 

243,559.573.48 
5.478,147.66 

X      14,883,222.87 
96.250.369.89 
24.781.916.00 
61,613,856.21 
155,083.880.01 

241.388.98 
4,738.930.60 
29.815,226.37 
46398,241.74 
65,914,518.13 

4,465.646.40 
203,806.67 

1,216,860.84 
3,472,033.37 
1,166,886.10 
6,710,478. 14 
A  18,664,747.16 

487,293.98 

491,195.86 

2,674,917.30 

2,558,933.53 

2,018,727.27 



13,116,871,379.77 

$119,020,837.42 

606 
82 

207 
21 
79 

244 
219 
348 
453 
275 

235 
164 
638 
37 
130 

836 
348 
869 
966 
165 

13 

346 

732 

1.902 

960 

.   77 

247 

74 

464 

1,024 

187 
.  90 
288 
197 
245 


22,738 


10,244 
19,579 


29,823 


52,661 


$961,113.86 

261,216.00 

267.512.00 

43,990.00 

115,000.00 

'  520,633.00 
319.600.00 

2.132.636.00 
555,687.00 
439,200.00 

333,764.00 

348.642.06 

1,167,093.00 

86.640.00 

307,194.00 

736,570.00 

632.479.33, 

1.804,921.00 

1,990,638.93 

396,509.68; 

27,330.751 

686,082.00 

1,39>,774.00' 

6,141,985.00 

1,763,132.00 


3,386| 
600 
329 
148 
149 

1,092 
652 
4,356 
1,842 
2,281 

674 
1,186 
4.092 

614 
1,278 

3.290 
1.837 
6,740 
11,490 
2,296j 

663 

2,514 

12,721 

16.800 

3.409 


100,661.00 

664,666.00 

143,805.00 

1,278,572.00 

1.069,066.00 

218,000.00 
144,087.00 
868.686.00 
357,104.00 
622,500.00 

874 
2.368 

845 
1.776 
4.160 

1.366 
678 
2,192 
1,973 
2,076 

$27,674,179.61 

101.646 

$1,342,567.00 
2,443,311.00 


$3,786,878.00 


$31,460,057.61 


$40,222 
61,732 


$4,957,386.86 

1.711,510.60 

422,482.00 

511,002.00 

289.000.00 

2,166.020.00 

933,609.00 

13,625,519.00 

2,682,662.00 

3,653,417.50 

1.206.711.00 
1.747,639.00 
6,421.229.00 
1,126.470.00 
2.812,605.00 

2,614.661.00 
4.071.051.37 
14,406,348.00 
20,871,670.20 
4,807,771.61 

600.133.58 

4.638,675.00 

21,847,500.00 

38,811,681.00 

4,976,708.00 

1,235.280.00 
6,210,696.00 
1,671.241.00 
4.640.716.00 
4.708,316.00 

1.631,006.00 
1.092,633.00 
6.358  747.00 
4,302,008.00 
3.661,632.00 


$101,700.00 

130.693.06 

3,000.00 

1,500.00 

11,500.00 

12.883.00 

3.000.00 

260.598.56 

25,902  25 
105,226.83 

9,000.00 
21,571.06 
33,5:U.OO 
14.670.76 
24,365.00 

77.983.00 
104,145.22 
201.869.00 
286.923.58 

40.000.00 

4,288.00 

40.072.00 

197.390.62 

632.855.03 

83,760.20 

4,518.00 
29.820.00 
14.391.55 
55.223.00 
40,174.83 

14.702.69 

4,000.00 

88.170.92 

70.887.97 

121.986.00 


$173,666.73 

62,003.79 

16.729.73 

17.178.32 

7,494.98 

66.218.19 
34.680.69 

481,021.36 
99.598. 13 

157,384.01 

39.952.99 
67,076.39 
194.182.68- 
35.673.04 
93,618.68 

107.860.46 
134.863.22 
461.7,56.55 
754,594.63 
184.630.23 

33,754.03 

158.461.62 

756.935.03 

1.248,229.93 

198.736.50 

44,775.04 
180,744.53 

67.175.85 
162.687.99 
173.264.86 

38,121.32 

35,948.51 

247.802.38 

126.940.26 

135.654.59 


$196,113,517.62 


$5,567,542.00 
6,086,156.00 


$2:762,293.11 


$40,628.40 
68.257.83 


$6,798,216.02 


$189,841.92 
211.549.79 


91,954 


193.600 


$11,653,698.00 


$98,886.23 


$401,391.71 


$207,767,215.62 


$2,861,179.34 


$7,199,607.73 


^Participating  policies  $1,242,172.41:  Non-participating  policies,  $18,880,734.71. 
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THIRTY-EIGHTH^   ANNUAL   REPORT 


TABLE  A—OAIN  AND  LOSS  EXHIBIT  FOR  THE 
AS  REPORTED  BY  VARIOUS  COMPANIES.     DOES  NOT  INCLUDE  CHANGEB 


Mortality  Net 


SurreiKior  Values 


Companies 


Aftnn  Life.  Hartford,  Conn 

Canada  Life.  Toronto,  Can 

Cent' I  Life  Assur.  Soc.  of  U.  S..  Des  Moines,  la. . 

♦Commercial  Life  of  Chicas:o,  Chicago,  III '. . 

Connecticut  Mut.  Life,  Hartford,  Conn 


Equitable  Life,  Dee  Moines,  la 

Equitable.Life  Assur.Soc.  of  U.S..  New  York.  N.Y. 

Fidelity  Mut.  Life.  Philadelphia.  Pa 

C.ermania  Life.  New  York.  N.  Y 

Hartford  Life,  Hartford.  Conn 


Home  Life,  New  York,  N.  Y 

John  Hancock  Mut.  Life,  Boston.  Mase 

Manhattan  Life.  New  York,  N.  Y 

Ma.ssachusetts  Mut.  Life.  Sprinfirfield,  Mass... 
Metropolitan  Life.  New  York.  N.  Y 

Minnesota  Mut.  Life,  St.  Paul,  Minn 

Mutual  Benefit  Life.  Newark.  N.  J 

Mutual  Life.  New  York.N.  Y 

National  Life,  Montpelier,  Vt 

National  Life  of  the  U.  S.  of  A.,  Chicago,  111.. 

New  England  Mut.  Life,  Boston,  Mass 

New  York  Life.  New  York.  N.  Y 

Northwestern  Mut.  Life,  Milwaukee,  Wis 

Northwestern  Nat.  Life,  Minnefipolis.  Minn... 
Pacific  Mut.  Life,  Los  Angeles,  Cal 


Penn  Mutual  Life,  Philadelphia,  Pa , 

Phoenix  Mut.  Life,  Hartford,  Conn 

Provident  Life  &  Trust  Co.,  Philadelphia,  Pa., 

Prudential  Ins.  Co.,  Newark,  N.  J 

Scandia  Life,  Chicago,  III 


Security  Mut.  Life,  Bingham  ton,  N.  Y 

State  Mutual  Life,  Worcester,  Mass 

Travelers'  Ins.  Co.,  Hartford,  Conn 

Union  Central  Life,  Cincinnati,  O 


I 


..   I 


Expected 


$2,818,720.00; 

1,. 309.959 .00 

9^494.00 

28.193.00 

2.408.491.00 

.328..398.36! 

13.812,84.3.241 

1.473.052.00 

l.a30.776.64 

261.153.00 

878.365.98 1 
4.977.980.00: 

8.30.150.00, 
2.314.555.00 
15,580.243.00' 

288.512.471 
5.086.197.00,' 
15.960, 
1.602, 

438, 


>.04S.58i 
2.274.79' 
J,471.07| 


2,008. 

20.820, 

9.004, 

347, 

1,006, 


,765.59j 
,900.00 
,472..59| 
,712.90' 
,352.24! 


4.649,396.20 

1,116,779.00 

1,957,369.21 

12,775.717.00 

188,988.00i 

674,000.00 
1.272,482.37 
1,805.904.00 
2,517.372.00 


Actual 


uB  a 
Sox 


Fvdl  Reserves 

on 

Surrendered 

and  Lapsed 

Policies 


Actual  Values 

Paid  Includins 

increase  in 

Unpaid 


$1,793,745.27, 

8.56.352.82 

48.893.00' 

6.307.00 

1,685.447.00 

126.372.20 

12.377.801.60, 

1,161,062.54 

812,429.58 

194,352.20 

618.406.15; 

4,258.245.151 

648.360.80 

1, 597,66.3. 8:V 

16.048.763.40 

2.33,667.61 ' 
3,055. 198.4S: 
12.383..362.40i 
1.019.961.54' 

232,942.00; 


64 
65 
51 
22 
70 

38 
90 
79 
79 
74 

70     i 


97 

81 
60 
78 
64 
53 


$2,520,318.00 

332.113.00 

23.2.36.00; 

466.56  . 

1,073,771.78; 

143,920.86' 

15,821.699.05 

507.896.51 

893.257.54' 

74,686.00 

683,616.331 
1,592,841.80 

636.286.00 
1,115,253.00' 
7,517.805.25 

113.171.97, 

3.002,005.201 

18,423.673.721 

1,095.308.00! 

165.788.86 


1.284,110.171 

64 

1.135.563.16 

15.329.061. 00| 

74 

19.914.761.00i 

6.324.269.601 

59 

8.259.995.111 

243.734.88! 

70 

110.773.15; 

594.817.62; 

59 

530,821.171 

3.082,836.141 

66 

2,387.241.69 

744.177.17' 

67 

639.271.00; 

1.049.269.001 

54 

960.70:i.60, 

12,026.476.87, 

94 

4,871,091.79. 

128.024.56' 

68 

9.951.78 

540,811.80 

881,249.00 

1,350.841.33 

1.564.043.00 


80 
69 
75 
62 


Totals 1  $131,670,089.23|$102,303,056.71 


$2.aS6.879.00 

249.910.78 

18,334.62 

'961,143.64 

110,784.27 

13,635,555.89 

450,953.72 

675.036.95 

50.199.00 

534,621.91 
898,641.30 
559,789.83 
973.732.00 
3,517.267.69 

98.619.80 

2.796.372.08 

16.917.281.28 

964.802.90 

121.800.97 

1,029.648.63 

18,339,460.00 

7,783,639.61 

79,174.38 

475,919.76 

2,010,687.67 
610.927.50 
807,221.07 

2,761,048.12 
1,676.80 


252,127.77,  214,547.26 

1,192,892.711  1,083.654.42 

825,393.001  603,667.42 

893,988.751  702,439.66 


78      $97,671,691.11 1  $82,026,028.13 


♦Not  le-licenaed. 
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YEAR  1908 — LEVEL  PREMIUM  LIFE  COMPANIES. 

MADE  IN  SURPLUS  TO  MEET  REQUIREMENTS  OF  MINNESOTA  DEPARTMENT. 


Annuities 

Dividends 
Paid  or 

Credited  to 
Policy 
Holders 

Increase  in 

Unpaid 

Deferred 

and 

Apportioned 

Dividends 

Decrease  in 

Unpaid 

Deferred 

and 

Apportioned 

Dividends 

Decrease  in 
Surplus  by 

Policy 
Dividends 

Expected 
Payment 

Actual 
Payment 

Dividend.* 

Paid 

Stock 

Holders 

S3 
75 
79   . 

$12,616.86 
68.532.89 

,             '    1 

$15,478.07 
68.906.89 

123 : 
II81 

$701,853.98 

82.403.23 

.      3,523.05 

$18,997.36 
28,321.66 

*$9i6.i9 

$720,861 .34 
81,493.04 
31,844.05 

$269,667.64 

80,000.00 

8,000.00 

00 

90 

13,434.52 

'789,62i3*.63 

2.260.46 

25.709.22 



28.982.00 

254.06 

7.200.00 

16.206.16 

'834,341.63 

3,280.09 

36,646,06 

38,213.32 

264.05 

10.395.39 

113 

"ioe 

146 
143 

142 
100 
144 

1,232,086.46 

161,640.97 

7,996,310.73 

234,660.87 

357,264.25 

45,888.94 

289,017.03 
1,608.779.70 

114.385.06 
1.376.935.68 
3,628.736.76 

8..331,40 

2.407,243.44 

8.311.256.89 

279.756.17 

6.536.23 

966,965.50 

6,041,136.00 

9,427,244.34 

19,779.88 

383,992.03 

1.483.755.30 

443.185.99 

1,103,721.32 

2,082,765.93 

164.40 

34,934.84 

684,462.46 

64.981.42 

1,166,769.37 

24,883.91 

45.543.43 
190.1.34.62 
266.672.62 
402,983.30 

20,366.93 

1,941.62 

2,613.96 

68,668.03 

1,266.970.37 

207.184.40 

8,186,445.35 

491,333.39 

760,237.55 

66,264.87 

290.958.65 
1,511.393.66 

183.053.09 
1..307. 164.76 
6.751.788.97 

8.331.40 

2.523.721.02 

8.367,105.26 

765.682.13 

111.117.90 

963.221.50 

7.417,277.00 

8,908,564.01 

22.895.54 

462,324.67 

4,703.273.12 

766,906.99 

1,142.214.70 

10,043.724.07 

5.302.60 

56,970.59 

I           641.565.60 

109,870.34 

1.173.482.59 

77.. 

86 

89 

76 

67 

16,255.62 
i             7,000.00 

24.006.66 

60,000.00 

78 
56 

15.000.00 

88 
87 

69.776.92 

20,000.00 

47 

87 

84.086.00 

'  99.151.66 

1.936,132.00 

186.406.97 

2.766.33 

1,177.978.66 
42,090.00 

7.263.68 

143.523.00 

7,848.00 

46.137.68 

36.851.22 

198.00 
4,792.32 
14,990.00 
13,382.00 

141.906.03 

"*i43,*558'.42 

1.663,094.88 

226.262.37 

3,300.10 

'l*227.9iB2.66 
65.096.62 

2.'5b6'.i3 

,226.216.07 

'     11.827.32 

61.845.21 

59,798.20 



292.67 

7,286.99 

26376.60 

23,388.23 

169 

145 

85 

121 

119 

"164 
131 

,      '36 

157 
161 
134 
162 

1      148 
162 
179 

3,123,052.21 

"'"146,066.66 

1 

93 
92 
8S 
73 

91. 

ii6.'477.58 

55.849.37 

485.925.96 

106,682.67 

V,376,'l4l".66 

2,744.00 

i::::::::::::: 

60.000.00 
1 

92 

1 

94 

518,680.33 

1 

71 

3,115.66 
78,332.64 

3,219*617.82 

322,720.00 

38,493.38 

7,960,968.14 

5,138.20 

21,035.75 

57,093.14 

54,888.92 

6,723.22 

90 

S4 
80 
84 
57 
16. 



70.000.00 
i 

266.060.66 

106 

91 
73 
79 

. 

56.060.66 

1         430.000.00 

S4 

4.739,139.23 

$4,891,922.30 

1  '°' 

$52,638,437.62 

$18,092,181.34 

$692,106.44 

1    $70,038,613.52 

1    rt  .429.9 13. 16 
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THIRTY-EIGHTH    ANNtlAL   REPORT 


TABLE  A— Continued--GAIN  AND  LOSS  EXHIBIT 


'            Insurance  Exi>en8e8 

COMPANIES 

Loading 

Expense 

Portion  of 

Premiums 

Actual 

Bscpenses 

Paid 

4' 

Interest 
Earned 

Aetna  Life.  Hartford,  Conn 

$1,954,148.01 

802.270.54 

166.680.83 

17.082.26 

'    1,086.615.10 

308.005.62 

11.850.315.88 

1.039,860.33 

1,153,759.88 

208,326.08 

745,451.20 

7,203,900.94 

480,326.74 

1.981,243.00 

23.373,858.95 

101,495.76 

3,253.590.30 

11.768.226.90 

1,135,525.46 

327.351.34 

1.501.649.51 

16.513.884.00 

7.859.503.50 

203,951.82 

1,028,387.09 

3,464.275.14 

800,031.39 

1.434.460.67 

20,735,296.17 

63,215.20 

301,934.13 
1,059,386.09 

752,237.23 
1,914,331.84 

$2,095,771.92 

781.617.56 

165,141.58 

56,447.92 

1.016.980.24 

298.363.15 
9,159.473.74 
997.485.92 
990,125.60 
326,569.73 

107 

97 

106 

330 

94 

97 
77 
96 
86 
157 

$3,881,627.27 

Canada  Life,  Toronto.  Can 

1,641,663.48 

Cenfl  Life  Assur.  Soc.  of  U.  S..  Des  Moines,  la 

65,477.72 

♦Commercial  Life  of  Chicago,  Chicago,  111 

6,348.32 

Connecticut  Mut.  Life,  Hartford,  Conn 

3,142,901.15 

Equitable  Life,  Des  Moines,  la 

383,793.24 

Equitable  Life  Assur.  Soc.  of  U.  S.,  New  York,  N.  Y 

Fidelity  Mutual  Life,  Philadelphia,  Pa 

2p,636.406.61 
836.663.89 

Oermania  Life,  New  York.  N.  Y 

Hartford  Life,  Hartford,  Conn 

1,865,686.54 
180,435.66 

Home  Life.  New  York,  N.  Y 

John  Hancock  Mut.  Life.  Boston.  Mass 

678,429.58      91 

6,464.552.35      76 

489,546.81    102 

1,330,379.98      67 

19,689,809.79,     84 

153.0l3.22i   151 

989,290.65 
2,519.410.01 

Manhattan  Life.  New  York.  N.  Y 

Massachusetts  Mut.  Life.  Springfield,  Mass 

080.092.07 
2.209,465.06 

MetropoUtan  Life,  New  York,  N.  Y 

Minnp>AntA  Miit.  Lifp,  St.  Paul,  Minn 

10,253.551.29 
^    110,199.75 

Mutual  Benefit  Life.  Newark,  N.  J 

Mutual  Life.  New  York.  N.  Y 

National  Life.  Montpelier.  Vt 

2,911,719.75 

6,910.081.19 

1.097,659.15 

449,556.94 

1,121,412.53 

9,842.595.00 

5,489,211.56 

278,883.51 

89 

59 

97 

137 

76 

60 

70 

137 

5.597,618.12 

24.259.747.29 

1.999,794.05 

National  Life  of  the  U.  S.  of  A.,  Chicago,  111 v 

New  England  Mutual  Life.  Boston,  Mass 

411,567.99 
2,163,079.82 

New  York  Life.  New  York.  N.  Y 

Northwestern  Mut.  Life.  Milwaukee,  Wis 

23.471.168.00 
11.458.016.43 

Northwestern  Nat.  Life.  Minneapolis,  Minn 

291,076.28 

Pacific  Mut.  Life.  Los  Angeles.  Cal 

977.844.61      95 

2,577,102.301     74 

862,728.091   108 

1,409,354.74      98 

722,290.44 

Penn  Mutual  Life.  Philadelphia.  Pa 

4,549,961.47 

Phoenix  Mut.  Life.  Hartford.  Conn 

1,233,599.32 

Provident  Life  &  Tru.st  Co..  Philadelphia,  Pa 

3,066,772.17 

Prudential  Ins.  Co.,  Newark.  N.  J 

Scandia  Life,  Chicago,  111 

16,114,969.53 
96,589.43 

399,471.20 

672,273.65 

1,364,625.61 

2,063,286.44 

78 
163 

132 

63 

181 

108 

7,299,869.30 
32,469.87 

Security  Mut.  Life,  Binghamton,  N.  Y 

State  Mutual  Life,  Worcester,  Mass 

240,416.48 
1,452,247.69 

Travelers  Ins.  Co.,  Hartford,  Conn 

2,273,114.44 

Union  Central  Life,  Cincinnati,  O 

4,004,133.35 

TftfAll^ ,  , . 

$126,579,578.90 

$98,333,073,321     78 

$144,199,843.22 

*Not  re-licensed. 
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!  FOR  1908— LEVEL  PREMIUM  LIFE  COMPANIES. 


Invcstznfint 
Expenses 


Interest 

Required  to 

be  Earned  to 

Maintain 

Reserve 


Profit  and  Loss  Items 
(Excluding  Investments) 


Gain 


Loss 


Gain  or  Loss  on  Real 
Estate 


Gain 


Loss 


Investments  other  thtm 
ReaX  Estate  Including 
Items  Unaccotmted  for 


Gain 


Loss 


1139359.46  $2,719,016.66 

84,981.73  1,168.827.00 

I  ^1.915.00 

1  1,480.00 

443.410^7  2,108.581.00 


38.947.351 

1322360.82 

78.102.89 

161.643.94 

198.00 

69.196.93 
198358.66 
195346.42 

96.742.97 
797.419.09 

1,717.83 

289,52332 

1.194.024.56 

82.632.43 

32,455.56 

182,631.75 
1.463.873.00 

653.255.25 
60,444.49 
61.130.89 

550,426.391 
65,125.42j 

'mjm.26\ 


239,330.27 

13,687.059.00 

523,348.90 

1,298.787.66 

69.820.44 

740,061.00 
1.675,020.00 

713,676.91 
1.745.446.39 
7,828.528.99 

92,022.10 

3,923.027.98 

^  15.945.036.00 

^  1,393,725.39 

275,211.40 

1,623,017.23 

15,400,000.00 

7,634,055.00 

203,019.00 

606.415.78 

2,774,116,00 

877,699.67 

2,183,068.01 

4,450,051.73 

8,677.40 


36,013.09  132,976.00 

99360.32'  1,101.209.1^ 

169.181.45i  1.464,008.00 

1,222.074.89.  2.033,793.94 


$10  261 ,029.57;  $96 .460 .9 19.09 


$1,036.00 

35.410.96 

972.25 


207.68 
59.85 

240.36 
3.411.56 
9,152.26 


32.066.26 

11.146.14 

254.80 

85.48 

96,185.00 

759.3  li 

1,189.50 

23.117.92 

664.86 
3.027.34 


12.533.13 
'  *2,670.86 


$144.79 


.71 


2,243.68 
32,923.91 


25,804.21 
20.00 


236.43 


503.40 
2,143.27 
5,631.67 

0,392.25 


$16,004.94 


1,952.50 

218,490.00 

15,000.00 


$1373.32 


197.520.27 


$780,235.47 
323,969.60 


7,998.40 
1,877,496.63 


$22,779.47 
28,867.69 
37,641.65 


32,200.00 


3,733.68 


22,781.52 


31,520.97] 
137,99 
18231 


2,327,043.26 


89,488.00 

165.00 

5,805.51 

85,921.51 

I 

7,981.70  . 


386.29 


8,196.00 

29.258.84 

117.76 


5.741.58 
5,379.70 


4,222.75 


26.00 

1,567.06 3,386.00 

43,475.50          300,000.00 
47,499.011  55,648.751 


27,000.00 

1,864.10 

341.66 


74.079.65 
33,264.27 


18,302.42 


301.684.62 

8,600.00 

10,852.00 


1,893.72 

176.088.75 

130.81 1 

39,804.38 

5,745.25; 

77,000.03 
4,395.00 

26.568.16 

501.25 

3.670.65 

166.00 
1,450.00 


57,660.00 


20,091,639.33 

134,196.82 

229,044.81 

68,317.18 

195,602.64 

'  1,330,463.57 

72,743.08 

1,309,971.34 

5,788,68735 


8,176.85 

1,492,274.18  . 

27,027,331.161      6,658,289.12 

336,839.74]  27,394.81 

47,291.011  48,396.51 


2,685.23 


26,068.76 
57,024.69 


120,114.92 


$234,191,461     $349,699.67     $2,790,146.78!    $1,309,174.79 


1,164,962.38  . 

20,301.317.00 

1,158.502.84  . 

4.666.50; 

201.456.76; 

1.248,486.53 

264,836.63 

3,271,839.61 1 

4,116.620.66; 

2,160.50 

128,147.61 

778,622.31 

1,126.066.03 

487.501 


174.749.00 


17.044.47 


360.00 

87.'208.86 

*8i38.92 

79,303.97 
77,014.25 
16,038.64 
16357.20 


$94,870,451.02     $7,559,239.51 
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THIRTY-EIGHTH    ANNUAL    REPORT 


GENERAL  CASUALTY  INSURANCE  COMPANIES, 
TABLE  SHOWING  ASSETS  AND  MINNESOTA    BTJSI 


Companies 


Ca«h 

or  Deposit 

Capital 


Net  Ledger 

Aftsets  at 

Beginning  of 

Year 


Net  Ledger 

Aj*setfi    at 

End  of 

Year 


1  '  I 

Aetna  Life  (rasualtv  Dept.),  Hartford.  Conn it$2 ,000 .000.00, ♦$4,374 .^54.59; 

American  Fidelity  Co..  MontpeHer.  Vt i  250,000.00i  536.368.60. 

Casualty  Co.,  of  America.  New  York.  N.  Y f  600,0()0.00i  1,635.999.36 

tConsolidatcfl  Casualty  Co..  Minneapolis,  Minn I  100.000.00  131,739.18 

Continental  Casualty  Co.,  Hammond,  Ind i  300,000.00'  1,339,105.21 

I  :  ! 

Empire  State  Surety  Co..  New  York.  N.  Y '  500.000.00t  1,223.425.57' 

Employers'  Lialwlity  Asa.  Corp..  I^ondon,  Eng {  200,000.00  3,958,670.63' 

Federal  Ca.«»ualty  Co..  Detroit,  Mich 100.000.00  176,395.90 

Fidelity  &  C-w<ualty  Co..  New  York.  N.  Y '  1.000,000.00,  7,007,105.22' 

Frankfort  Marine  Ace.  &  P.  G..  Frankfort,  Ger 250.000.001  1,336,807.13 

General  Accident  Asstir.  C^rp..  Perth,  Scot ,  250.000.00,  1,203.S08.'^7< 

Great  Eastern  Ca.s.  «fe  Indem.  Co..  New  York,  N.  Y 200,000.00i  426.717.83 

London  (Junrantee  &  Accident.  London,  Eng I  300.000.00'  2.119,285.19 

Mar>'lan(i  Cisunlty  Co..  Baltimore.  Md 750.000.00'  3,518.123.S0' 

Metropolitan  Casualty  Co.,  New  York.  N.  Y j  200.000.00'  592,5ir.55; 

National  Casualty  Co.,  Detroit,  Mich 100,000.00!  168, 

New  Amsterdam  C:i8unlty  Co.,  New  York,  N.  Y 314.400.00  986, 

North  Americnn  Ace.  Ins.  Co..  Ctiicago,  111 200.000.00  508, 

ttNorwich  &  Ixjndou  Ace.  Norwich.  Eng i  200.000.00  256, 

Ocean  Ace.  &  Guarantee  Corp.,  London,  Eng 260,000.00  3,333, 

Pacific  Mut.  Life  (Accident  Dent.).  Los  Angeles,  CftI it  1,000,000.001  224, 

Philadelphia  Casualty  Co..  Philadelphia,  Pa 300.000.00'  724, 

Preferred  Ace.  Ina.  (^o..  New  York.  N.  Y I  350.000.00i  1,628, 

Ridgely  Protective  Assn.,  Worf ester.  Mass I  100.000.00  244, 

Standard  Accident,  Detroit,  Mich , j  600,000.00,  2,621, 

Travelers  Ins.  Co.  (Accident  Dept.).  Hartford,  Conn !  2,000.000.0ol  12,330, 

Travelers  Indem.  Co..  Hartfonl,  (^onn I  500.000.00i  661 , 

United  States  Casualty  Co.,  New  York.  N.  Y 400.000.00i  2.088, 

United  States  Health  A  Ace.,  Saginaw,  Mich i  300.000.00i  661, 

United  Surety  Co.,  Baltimore,  Md \  I  500.000.00'  717, 

Woodmen's  Casualty  Co.,  Indianapolis,  Ind I  lOO.OOO.OOi  128, 


.289.56 
.694.38 
,806.75 
,603.90' 
,206.12' 

,895.14' 
,447.78' 
,120.581 
,911.76' 
,328.26; 

431.541 
,643.741 

,077.50. 
,007.941 
,224.02 
,784.43 

! 
I 


$4,782,875-23 

588.72 1.<»S 

1,544,557.34 

145,.5eS.92 

1,360.919.32 

1.285, 19 1.3.S 
4.055.O9.3.5>i 
206.219.62 
7,423,390.02 
1,344.717.58 

1,670,869.45 

46.5.4 10.31 

2.228,514.53 

3,959,609.S4 

639.731.88 

210,420.24 
996.276.81 
593,786.71 
378,222.72 
3,488.764.38 

269,608.45 
814.930.51 

1,743,705.07 
269,038.24 

2.864,907.85 

14.120,412.48 
719,594.74 
2.253.051.69 
707,443.82 
796,449.58 
143,716.97 


Aetna  Indemnity  Co.,  Hartford,  Conn 

American  Bonding  Co.,  Baltimore,  Md 

American  Fidelity  Co.,  Montpelier,  Vt 

American  Surety  O).,  New  \  ork.  N.  Y 

Bankers'  Surety  Co.,  Cleveland,  O 

Casualty  Co.  of  America.  NeW  York.  N.  Y 

Empire  State  Surety  Co.,  New  York.  N.  Y 

Employers'  Liability  Assur.  Corp.,  London,  Eng.. 

Federal  Union  Surety  Co.,  Indianapolis,  Ind 

FideUty  &  Casualty  Co.,  New  York,  N.  Y 


Fidelity  &  Deposit  Co.,  Baltimore,  Md 

Guarantee  Co.  of  North  America,  Montreal,  Can. 

Illinois  Surety  Vo..  Cliicago,  111 

Lloyds  Plate  Cdass  Ins.  Co..  New  York,  N.  Y 

Maryland  Casualty  Co.,  Baltimore,  Md , 


Massachusetts  Bending  &  Ins.  Co..  Boston,  Mass.. 

Metropolitan  Casualty  Co.,  New  York,  N.  Y 

National  Surety  Co.,  New  York.  N.  Y 

New  Arastenl'jm  Cas.  Co..  New  York,  N.  Y 

New  Jersey  Plate  Glass,  Newark,  N.J 


New  York  Plate  Glass,  New  York,  N.  Y..  . , 
Pacific  Coast  Cas.  C/O.,  San  Francisco,  Cal.. 

Pacific  Surety  Co..  San  Fnvneisco,  Cal , 

Philadelphia  Cas.  Co..  Philadelphia,  Pa.. . . 
Title  Guaranty  &  Surety,  Scran  ton.  Pa..  . . 
l^.  S.  Fidelity  <fe  Guar.  Co.,  Baltimore,  Md.. 
United  Surety  Co.,  Baltimore,  Md 


2.50.000.00 
500,000.00, 


1.066.402.04 
1,338.349.37| 


861,401.00 
1.484,815.63 


2,500.000.001 
500,000.00' 


6,519,443.22, 
738,011.21, 


6.855,436.01 
771,995.83 


300.000.00l         430.084.97 


2,000.000.001 
304.600.00l 
250.000.001 
250.000.00 


466,696.'; 


500,000.00 

'666,o()b.66i 


5,644,792.50 
1,419,748.501 

372.085.58! 

78^112.32 


6,941,281.90 

1.446,879.36 

463.776.60 

812,501.90 


732,757.28i 


2,281,529.66! 


801,567.44 
"  2.727,666.66 


200,000.00  404,642.931 


200,000.001 
200.000.00' 
250,000.001 


713,050.87 
5:U,580.64 
444,438.37 


466,573.59 

758,898.11 
667,171.11 
447.335.98 


800,000.00 
1,700.000.00 


1,620,595.69 
3,696,566.51^ 


1,676,407.13 
4,015,328.52 
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TEAR  ENDING  DECEMBERi  31,  1908. 

rESS  OF   COMPANIES   OPERATING  IN   MINNESOTA. 


I 


Increase  in 

Ledger 

Assets 
During  Year 


Surplus 
Including 
,  Capital    • 


Minnesota  Business    1908 


Personal  Accident 


Premiums 


Losses 


Health 


Premiums 


Losses 


Employers'  Liability 


Premiums 


Losses 


$408,620.64  ♦♦$7,769,201.04' 
52353.38  298.919.10 

91.442.02  761,313.26 

13,829.74  12^.931.22 

21.814.11  689.219.90 


61,765.81 
96,422.95 
29,S23.72 
416,284.80 
7.910.45 

467,060.78 
3S.692.48 
109.229.34 
441,486.04 
47.212.33 

42.130.68 
9..^82.43 
84,979.96 

121.618.82 
155.558.26 


617,aS0.44 

1.938.111. as 

185.879.21. 

2,957.626.73; 

495.469.54 

I 

602.173.66 
350.256.43 
709.308.74 
1,845.528.49, 
364.624.88 


(a) 


(a) 


175.758.51 
527.335.07 
460,323.13, 
226,900.66 
1.267,706.01 


(a) 


44.713.31  (b)  27,575.38 

90,482.73  337,439.11 

115.584.49  916,634.521 

24.126.48  235,140.34' 

243,579.59  1.462.711.59 

1,789.980.94 


(a) 


57.951.00 
164.974.19 
46,435.88 
79,225.56 
14.932.54 


5.818,200.19 
571.772.92i 

1.135.672.97 
575.883.42 
556.328.21! 
117,524.18 


$37,058,041 

508.50 

2.168.02 

75,970.20 

60,576.11^ 

2.987.58' 

8.087.62 

7,142.24 

26,054.88 

593.85 

11.880.86, 

9.085.09 

2.625.  IS 

5.68;i.l0 

893.80; 

23.271.20] 
1., 337. 13! 

11.222.08 
1,784.05; 
7,894.64 

38,204.90 

601.56'. 
32,098.58 

39.00! . 
20.843.43| 

83.246.33 


$16,699. 

7.5. 

685. 

28.595. 

33.295. 

893. 

1,747. 

3.402. 

13.900. 

5,339. 

6,061. 
3,596. 

767. 
1,647 

145 

10,574, 
2.864 
2.289 
331 
2,442 


51 

75 
35  . 
66  . 
22 

,56l 
86 
80  . 
63 
29  . 

.90 
.13 
.16  . 
.03 
.00  . 


$2,936.91 
28.751 


$2,208.53 1 


$66.3.33.921 

1.771.94, 

16,802.681 


$67,863.81 

22.54 

8,884.12 


20,028.86 


l,a35.25 
1,402.81 


J- 


10.216.23: 

117.96 
546.29  \i 


5,336.81 
81,657.23; 


7.002.85 
56.911.28 


9,565.48 


3.960.28 
1,277.83 


7,307.38 ' 


2,020.63 
251.40 


17.871.67 
5,100.57 

1,583.051 


6,402.13 
1,637.78 

41.10 


207.53 


327.57 


14 1.932.30; 
58.513.41 1 


92.366.21 
35,173.76 


674.05 


418.82 


30.00 


10,484.13 
)".94' 


2.32.50 
2,178.57; 
19,581.55 
1,167.6C 
(a)        5,872.34 


14,096 
'  "5,006' 
40,385 


477.16 
474.94 

4,176.88i 
340.19: . 
3,790J5 


185.71] 
56.00 


2,055.81  . 
'  "'808.901. 


18,407.22 
194,120.18 


8,140.36 


108.00 


4,870.83 
120,885.35 


520.59 


.951 


1,611.24 
7,467.5o| 


268.39 
3,496.62  i 


1,073.03 
79,903.69 


(a) 


528.75 
9,040.44  . 
63.12  . 
1,117.29  . 


1,058.37 


99.82 


1,927.64 


11,491.70 
57,640.59 


1.865.70 


Totals 

330,545.41 
692,721.02 

$500,899.53 

$216,079.46 

y 

$60,514.78 

$30,386.06 

$699,505.70 
Plato 

$473,688.34 

Fidelit 

Surety 

Glass 

.k)    205.001.04 
146.466.26 

(c) 

$1,645.19  .  . 
27,941.87 
240  00 

■$2,783'.96 

$4,311.80 

$1,394.84 

$2,364.52 

$1,850.38 

90.00 
19,305.34 

1 

335,992.79 

4,827,718.82 

8,724.66. 
9,333.29 

7,336.29 
1,470.11 

377.14 

33.984.62 

549,815.07  Cc) 

406.63 
1,372.23 

245.37 

(c) 

1,561.04^ 
709.44 

10.00 

4,050.91 

10,523.80 

1,103.58 

38.511.81 

374.838.20 

3,561.16, 
650  99. 

226.73 

6,2'67.63 

2,305.35 

296,489.40 

3.987,238.14 

1,264,737.83 

233,394.49 

522,289.96 

53,723.19 
239,60  .  . 

29,525.17 

2,798.58 

450.00 

27,130.86 

91.690.02 
24.389.58, 

1,212.40!.. 



5,768.77 

3.026.07 

"  "."s.ii^'i'.ig 

4,195.92 

3.'369".97 



1,540.05 

68.800.16 

701,826.34 

8,896.721.". 

2,117.42 

17,288.61 

4."9'36.48 

8.425.17 

7.i94.05 

2,059.52 

1,844.49 

422.64 

7,445.52 

446.136.34 

1.279,560.34 

117,596.19 

39,501.17 

54,334.59 

15,422.30 

2,825.69 

61.030.66 

321,574.68 

516,346.32 
.394.344.86 

3,995.88 

45,847J24, 

1 

5,189.11 

32.590.47 

606.98 

2,897.61 

383,397.83 

fc> 

3,511.45 

4,000.00 

822.00 

i 

186.16 

55.811.44 

I,i69,548.i7 
1,772,386.18 

9,071.67 

318,762.02 

(p) 

66,154.76 
4,733.67 

39,599.78 

12.120.23 

4.109.81 

5,585.24 

1  046.61 

$310,335.62 

T«»toh.... 

$124,463.21 

$113,968.71 

$35,303.96 

$71,133.62 

$32  632.05 
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GENERAL  CASXJALTV  INSURANCE  COMPi 


COMPANIES 


Cash 

or  Deposit 

Capital 


Net  Ledger 

Assets 

at  Befrinning  of 

Year 


Net 
Assets  at 
Bud  of 
Year 


Aetna  Life  (Casualty  Dept.).  Hartford,  Conn.. . 

Aetna  Indemnity  Co.,  Hartford,  Conn 

(d)  American  Bank  Ins.  Co.,  Minneapolis,  Minn., 

American  Bonding  Co.,  Baltimore,  Md 

American  Fidelity  Co.,  Montpelier,  Vt 


Casualty  Co.  of  America.  New  York,  N.  Y 

Empire  State  Surety  Co.,  New  York,  N.  Y 

Employers  Liability  Ass.  Corp.,  London,  £ng 

Fidelity  &  Casualty  Co.,  New  York,  N.  Y 

Frankfort  Marine  Ace.  &  P.  G.,  Frankfort,  Ger 

General  A<ks.  Assur.  Corp.,  Perth,  Scot 

Hartford  Steam  Boiler  Insp.  &  Ins.  Co.,  Hartford,  Conn. , 

London  Guar.  &  Ace,  London,  £ng 

Maryland  Casualty  Co.,  Baltimore,  Md 

Massachusetts  Bonding  &  Ins.  Co.,  Boston,  Mas6 

National  Surety  Co.,  New  York,  N.  Y 

New  Amsterdam  Cas.  Co.,  New  York,  N.  Y , 

New  Jersey  Plate  Glass,  Newark,  N.J 

Ocean  Ace.  &  Guar.,  London,  En^t 

Pacific  Coast  Cas.  Co.,  San  Francisco.  Cal 


Philadelphia  Cas.  Co.,  Philadelphia,  Pa 

Travelers  Ins.  Co.  (Casualty  Dept.),  Hartford,  0)nn.. 

Travelers  Indemnity  Co.,  Hartford,  (Donn 

United  States  Casualty  Co.,  New  York,  N.  Y 

United  States  Fid.  &  Guar.  Co.,  Baltimore,  Md 

United  Surety  Co.,  Baltimore,  Md 


American  Credit-Indemnity,  New  York,  N.  Y 

(e)  American  Lloyds,  New  York,  N.  Y 

London  Guarantee  &  Accident.  London,  Eng 

Maryland  Casualty  O).,  Baltimore,  Md , 

Ocean  Accident  &  Guarantee  Corp.,  London,  Eng. 

Philadelphia  Casualty  CJo,,  Philadelphia,  Pa. 

Travelers  Indemnity  CJo.,  Hartford,  Conn 

United  States  Casualty  Co.,  New  York,  N.  Y. 


(f) American  Live  Stock  Ins.  Ck>.,  IndianapoUs,  Ind.. 
Casualty  Co.  of  America,  New  York,  N.  Y. . . 


Indiana  &  Ohio  Live  Stock  Ins.  Co.,  Crawfordsviile,  Ind. 

Maryland  Casualty  Co.,  Baltimore,  Md 

(g) National  Live  Stock  Ins.  Co.,  St.  Paul,  Minn 

Keal  P^tate  Title  Ins.  Co..  Minneapolis,  Minn 

Travelers  Ind.  Co.,  Hartford,  Conn 


Totals. 


$150,000.(X) 


1.000,000.(X) 


1,000,000.00 


100.000.00 


100,000.00 


20,000.00 
200,000.00 


$27,789,000.00 


$153,596.98 


9161.094.^ 


3.914,050.76       4,036,713.62 


2,509.109.92|      2,083,732  48 


204,624.34 


125,000.00 


225,239.06 


21,221.02!  21,397.32 
202,693.92,  215,488.44 
I 


$92,615,188.42  $99,505,008.53 


*  Total  Ledger  Assets  at  beginning  of  year  $84,482,457.84;  Life  Dept.  $80,108,203.25:  Casualty  Dept.  $4,374,254.59 

t  Reinsured  in  National  Casualty  of  Detroit,  Nov.  27,  1908. 
(a)  Includes  Health  business, 
ft  Reinsured  in  U.  S.  Casualty  Co.,  Feb.  1,  1909. 

t  Capital  of  Life  and  Accident  Departments. 
**  Surplus  of  Life  and  Accident  Departments. 
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Surplus 

Including 

Capital 

Minnesota  Business  in  1908 

btrOMein 
Ledger 
AnM8 

Steam  Boiler 

Burglary  and  Theft 

Workmen's 

Collective 

Daring  Year 

Premiums 

LoBsea 

Premiums 

Losues 

Premiums 

Losses 

$2,978.82 

$831.48 

$3,062.66 

276.02 

6,068.64 

60.93 

$4,616.70 

i"    $7,497.56 

$164,638.31 

182.08 

............. 



$1,010.68 
7.50 

$76.60 

''          20.79 

3,629.54 
644.28 

6,217.17 
677.01 

4,768.72 

6.1*27.83 

226.00 

6,747.70 

1.600.20 
112.00 

620.66 

14,695.15 

37.87 

• 

1.639.39 

122,662.86 

2.386.137.69 

15,086.62 

300.00 

6,066.38 

29,968.82 
223.54 

9,312.69 

66.44 

6,621.42 
8,446.83 

26,667.48 

2,306.52 

3,383.21 

6,990.57 

654.95 

626.44 
1,421.66 

1,465.34 
1,210.52 
1,399.22 
1,042.81 
266.35 



1,212.96 

13,948.22 

6,248.64 

60.92 
792.05 

2,097.12 
411.46 

290.i9 

12.56 

10,977.76 

6.277.23 

1 

6,383.21 
2,677.52 

Totals 

$39,876.66 

$422.13 

$94,332.33 

$33,930.66 

$49,574.57 

$17,072.38 

1.160,173.46 

Credit 

Sprinkle 

Auto.  Prope 

rty  Damage 

^k)    425,377.44 

$22,937.60 

$27,608.83 

$6,683.36 

$286.21 

500.00 

667.75 

7,547.71 

1,627.34 

$217.36 
52.84 

15,00 

$26.25 

9,744.26 
9,900.00 

14,094.18 
1,440.72 

113.76 

700.00 

38.04 

Totals 

$43,081.75 

$43,811.48 

$14,931.01 

$1,951.59 

$285.20 

$139.00 

126,000.00 

Live  Stock 

Title 

Fly  Wheel 

126,000  00 

1 

$124,50 

20,614  72 

i3i;JB97.94 

$6,210.27 

$2,265.00 

391.75 

17630 

(h)"  "18,578.69 
216,176.54 

8,670.95 

2,997.60 

12,794  62 

$8,498.43 

171.95 

(6389,82011 

$57,255,435.46 

$13,881.22 

$5,262.50 

$8,498.43 

$688.20 

(b)  Does  not  include  CapitaL 

(c)  Indodes  Surety  busmess. 
id)  Not  relioensed. 

(e)  See  Fire  report. 

(f)  Admitted  to  Biinneeota.  April  10,  1909. 
(c)  Retired  from  business. 

W  Capitd  $20,000.00:  Deficit  $1,421.91. 
(k)  Decrease. 
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ASSESSMENT  LIFE  AND  ACCIDENT  ASSOCIATIO 


(1)  This  company  nays  funeral  benefits  only. 

(2)  Does  not  include  $100  borrowed  money  repaid. 

(3)  Does  not  include  $2,349.93  non-expense  items. 

(4)  Return  premiums. 

(5)  Docs  not  include  $655.62  non-expense  items. 

(6)  Does  not  include  $119.47  dividends  paid. 

(7)  Does  not  include  $1,429.83  non-expense  items. 
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'a)  Docs  not  include  $50.00  borrowed  money  repaid. 
tl))  Does  not  include  $20.00  borrowed  money  repaid. 
<p)  Included  $29.89  membership  fees  refunded. 
(d)  Withdrew  from  state. 
le)  Does  not  include  $87.80  reinsurance  premiums. 
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FRATERNAL  SOCIETIES,   TBAB 


SOCIETIES 


Total 

Income 

During   Year 


Paid  to 
Members 


Paid 
Expenses 


Total  Ad- 
mitted Aaaets 
at  End  of 
Year 


Mimiesota  Societies 

Ancient  Order  of  Aztecs,  Owatonna 

Ancient  Order  of  Hibernians,  Minneapolis 

Ancient  Order  United  Workmen,  St.  Faul 

Bohemian  Slavonian  Workmen,  St.  Paul  

Daughters  of  Norway,  Minneapolis 

Degree  of  Honor,  A.  O.  U.  W.,  St.  Paul , 

Faithful  Catholic  Shepherds,  St.  Paul 

German  Roman  Cath.  Aid  Assn.,  St.  Paul 

High  Court  Superior  Sick  &  Fun.  Benefit  Assn.,  U.  O.  F 

Katolicky  Delnik,  Le  Sueur  Centre 

Ladies  Auxiliary,  A.  O.  H..  Stillwater 

Modem  Samaritans,  Dulutn 

Sons  of  Herman,  St.  Paul 

Sons  of  Norway,  Minneapolis 

South  Slavonic  Cath.  Union,  Ely 

Totals ; 

Societies  of  Other  States. 

Aid  Ara'n.  for  Lutherans,  Appletun,  Wis 

Brotherhood  of  American  Yeomen,  Des  Moines,  la 

Catholic  Knights  of  America,  St.  Louis,  Mo 

Catholic  M'lt.  Benefit  Assn.,  Homell,  N.  Y 

Catholic  Order  of  Foresters,  Chicago,  111 

Columbian  Knights.  Chicago,  111 

Court  of  Honor,  Springfield,  111 '. 

Daughters  of  Columbia,  Chicago,  111 

Equitable  Fraternal  Union,  Neenah,  Wis 

Home  Guards  of  America,  Van  Wert,  O 

(a)Ind.  Order  Brith  Abraham,  New  York 

Ind.  Order  of  Foresters,  Toronto,  Can 

Ind.  Order  of  Svithiod,  Chicago,  III 

Ind.  Scan.  Workingmen's  Assn.,  Eau  Claire,  Wis 

^Cnights  and  Ladies  of  Security,  Topeka,  Kan 

Knights  of  Columbus.  New  Haven,  Conn 

Knights  of  Maccabees  of  the  World,  Detroit,  Mich 

(a)lijiights  of  the  Mod.  Mace,  Port  Huron,  Mich 

Ladies  Cath.  Benevolent  Assn.  Erie,  Pa 

Ladies  of  Mace,  of  the  World,  Port  Huron,  Mich 

Ladies  of  the  Mod.  Mace.  Port  Huron,  Mich , 

Loyal  Americans  of  the  Republic,  Springfield,  III , 

Loyal  Guard,  Flint,  Mich 

Loyal  Mystic  Legion,  Hastings,  Neb , 

Loyal  Protective  Assn.,  Boston,  Mass 

Modem  Brotherhood  of  America,  Mason  City,  la , 

<a) Modem  Nat.  Reserve,  Charles  City,  la 

Modem  Woodmen  of  America,  Rock  Island,  III 

Mystic  Toilers.  Des  Moines,  la 

Mystic  Workers  of  the  World,  Fulton,  III 

Nat.  Benevolent  Society,  Kansas  City,  Mo , 

National  Union,  Toledo.  O 

(b)  North  American  Union,  Chicago,  III 

North  Star  Benefit  Ass'n  Moline,  III 

Polish  Nat.  Alliance,  Chicago,  III 

Protected  Home  Circle,  Sharon,  Pa , 

Royal  Arcanum,  Boston,  Mass 

Royal  League,  Chicago,  111 

Royal  Neighbors  of  America,  Rock  Island.  Ill 

Supreme  I^dge,  K.  of  Pythias,  Chicago,  111 


$1,596.00 

66,542.71 

640,881.17 

13.820.73 

^      2,143.11 

105,861.98 
1,773.41 

151,980.32 

5,404.28 

34,773.06 

26.449.47 
111,328.07 
70,627.98 
21,502.24 
68,221.17 


S839.40 

63,000.00 

593,183.95 

5,750.00 

1,100.00 

66,500.00 
1,300.00 

81,500.00 
3,728.03 

12,591.03 

17,000.00 
64,188.76 
64,028.55 
7.100.01 
56,978.601 


$444.82 
5,859.46 
38.720.91 
1,977.67 
1.232.12 

15,431.26 
735.63 

15,673.63 
2,135.86 
4,213.43 

3,258.90 
28,030.87 
7,207.70 
5,909.77 
8.091.13 


$1,322,905.70 


$  55,073.39 
1,302,788.85 
715,202.82 
1,584,064.49 
1,605,001.12 


260, 

1,081 

42 

362, 

162, 

441, 

4,618, 

55, 

33, 

1,247, 


,872.13 
,538.56| 
,443.69 
,980.04' 
865.26 

,556. 12i 
870.321 
665.54 
528.86' 
,650.041 


1.035.242.72; 
4,939,785.19 
1,532.594.73 
1,090,740.15' 
1,686.092.941 

650,232.83 
347,692.36i 
100,760.50! 
88.376.51! 
464,611.461 


1,136.038 
48,959, 

9.762,627, 

63.340 

477,396 

71,167, 

2,519,317 

264.561 

52,474 
617,820 


26 

58l 
891 
,12 
.62' 
I 
08t 
,031 
.67 
08 
33 


777,865.49 
8,784,663.22 

892,341.11 
1,175,556.05 
2,650,443.03 


$1 ,028,788.23      $138,923.06 


I 

$  19,230.12, 

849,014.98, 

616,125.33 

1,297,033.331 

1,148,991.681 

140.445.44' 
689,143.67' 

21,083.34' 
111,092.691 

94,982.55! 

381,512.25 

2,722,657.76; 

44,650.00 

16,600.00' 

819,543.431 

454,280.03' 

3,296,006.87 

1.283,962  17 

738,175.83, 

776.723.67, 

526,314.77 
180,109.13 

50,949.16 

46,662.16 

263,279.29' 

I 

770,399.59 

25,457.50, 
8.828,793.05' 

18,640.64; 
285,443.45 

48,407.86' 

2,209,150.00' 

142,600.00 

1 7.436.56! 

343.015.00^ 

640,765.13' 

7,686,748.901 

552,325.29 

817,884.14; 

1,772,777.881 


$5,663.29 

273,729.82 

32,311.58 

55,151.47 

105,938.42 

56,852.04 
199,820.36 
18,036.23 
61,812.12 
51,438.35 

30,138.67 

505,727.48 

5,564.22 

5,791.23 

259,337.36 

169,188.69 
541,609.16 
197,494.41 
76.934.59 
265.741.41 

125,336.41 
113,198.19 
41,271.44 
13,466.88 
173,598.22 

228,551.49 

19.279.48 

1,228,823.18 

18,063.97 

78,879.84 

21,621.02 
171,541.11 
70,825.31 
13,762.96 
73,306.96 

130,910.41 
213,644.73 
109,488.66 
238,727.32 
464.126.94 


$3,706.57 

69,496.87 

124.822.08 

36.180.S7 

1,576.05 

76.687.28 

8.007.79 

303,977.43 

6,435.53 

77,262.22 

61,617.46 
130.784.03 
96.878.95 
25.436.58 
30,822.37 


$1,042,492.08 


$106,376.29 
1,224.280.43 
913.528.36 
2.276.049.82 
2,029,628.07 

207.081.60 

1,356,270.25 

28.231.75 

867,786.65 

108,861.62 

431.696.65 

12,986,210.71 

33.817.46 

57,820.49 

1.372.944.57 

2,564,303.20 
8,622,166.76 
522,807.75 
1,331.841.42 
3.673.465.56 

439.741.68 
240.380.35 
182,270.81 
107,314.27 
142,262.38 

-  811,925.40 

.   25,297.80 

6,292,257.63 

100,796.08 

440,213.65 

14,582.70 

1.742,374.08 

657,257.48 

79,767.23 
643,266.97 

1,117,295.84 
6.524,874.43 
1,590.379.28 
462,060.63 
2,669.298.75 
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ENDING  DECEMBER  31,  1908. 


Total 
Liabikitie? 
at  End  of 

Year 


II 


1^ 


Certificate  Exhibit 


Number 

in  Force 

at  End  of 

Year 


Amount 

in  Force 

at  End  of 

Year 


Minnesota  Business 


■ZQ 

O  5  «; 


!  28 

$7,000.00  .09 

62,250.001  .06 

42.00  .14| 

200.00  .57 

2,500.00  .u| 
1,765.00  .41 1 
1.500.00  .10 
50.00|  .391 
6,503.39  .12 

1.500.00;  .121 
12,144.1 1'.25| 
9,000.00,  .lOi 

.27 

8.380.00'  .121 


Amount 
Issued 
During 

Year 


o  -  0 


Amount 
in  Force 
at  End 
of  Year 


Receipts 

from 
Members 


Claims 
Incuned 


132$ 

7,202 

22,026 

1.573; 

1,653, 

12,230' 

139 

10.414 

348, 

3.729 

4.4831 
7,456 
3.744 
4.496 
6.919 


8,700.00 

7,202,000.00 

34,813.500.00| 

1,215,450.00 

1165,300.001 

114,820.00l 

69,000.00 

9,004.500.00( 

*  4.389,'0()b".66 

.2.555,500.001 
8,824,500.00' 
3,744,000.00 
1,386,300.00; 
5,685,500.00 


22 
623 
545 

82' 
199 

554' 

2 

471 


$1,550,001 

623,000.00 1 

648,750.00; 

71,250.00 

19.900.00i 

4.685.00 

i.ooo.ool 

996,000.00 


39 
I 
385 
955 
531i 
797 
180 
I 


47,000.001 

283.000.00| 
914,500.00 
531,000.00' 
235.800.00 
161,000.00, 


132 

7,202 

22,026 

1,2541 

1.194| 

12,230' 
139; 

10,055 
247  . 
627  i 

4,4831 
7.040, 
3.744! 
2.748 
1.110 


$8,700.00 

7,202,000.00 

34,813.500.00 

1,000,850.00 

119,400.00 

114,820.00 

69,000.00 

8,898,000.00 


$1,515.50 

66,197.72 

640,881.17 

10,199.26 

1,136.80 

104.047.70 

1,105.49 

147,178.64 


798,000.00 

2,555,500.00 
8,436,000.00 
3,744.000.00 
880,900.00 
1,096,000.00 


6,014.35 

26,049.471 
105.734.27 
66.738.231 
13.992.96 
10,657.30! 


$815.00 

70.000.00 

585,000.00 

4.750.00 

700.00 

69,000.00 
1,500.00 

69.500.00 
2.332.99 
3.000.00 

18.000.00 
55.326.39 
60.000.00 
5.400.00 
10.269.45 


$102,834,501.10         86.544:    $79,178,070.00     5,385     $4,438,435.00,    74.231     $69,736,670.00  $1,200,448.86 


$2,259,011  .10! 
164,458.34'  .21 

25.549.25  .04, 
190,050.01  .03 
164,108.32  .07 

18,300.00  .21 
85,480.63,  .18 
4.910.04  .42 
21.276.12  .17 
10.055.50,  .32 

98.037.75  .07 

927.286.90  .11 

3.853.25  .10 

4.000.00,  .17 

93.537.43l  .20 

83.250.00  .16 

1,310.679.63  .11 

723.261.47  .13 

58.625.00  .07 

151.362.86  .16 

224.982.93  .19 

25,061.85  .33 

6,273.03)  .41 

5.627.64  .15 

13.043.97  .37 

117,632.501  .20 

11,651.03'  .39 

1,201,707.90  .13 

;    28 

33.400.66  !l6 

900.00'  .30 

172.000.00  .07 

78.379.54  .27 

6,500.001  .26 

161,702.621  .12| 

1       I 

116,000.00  .17 

724.896.04  .02 

210.125.86,  .12 

163.260.001  .20 

889.809.62  .17, 


4,462 

94.198 

18.896! 

59.561 

134.511 

11.489 
63,653 
4,044; 
22.6251 
12,492 

119,042 

239,716 

6,056 

3.450 

80.959 1 

69.009 
272.017 
107,7371 

99.142 
125.934 

7i,773| 

26.383 

4.907 

5.022; 

36,892 


$5,398,000.00 

138,803.000.00 

23,185.467.63 

82.588.500.00  . 

139,102,250.00 

; 

15.130.500.00i 

78,779.750.00 

3.035.500.00 

30.609.000.00 

13,756.339.00 

59.521,000.00 

246,027.884.00 

4,737.100.00 

2.579.450.00 

97,959,500.00 

71,391.000.00 

339.728.244.00 

132.999.000.00l 

86,481.500.00 

97.304.729.36 

59,586.575.00 

32.095.607.70 

6.462,250.00 

6,427.500.00 

13.347.050.00 


160 

3,094 

6| 


$198,000.00 

4,378.000.00, 

4.000.00! 


868  884.000.00| 


110.103  137,632,000.00 
4,117,        5.454,000.00 

960,299|  1.545,313,000.00 

3.517    .    3.697,000.00 

60,7081      65,462.350.00 


7.734 
60.766 
14,582 

4,082 
51.378 

66,940 
240,251! 

29,369 
154,424 

77,757 


504,275.00 

124,924,000.001 

18,706.000.001 

4,271.600.00 

28.136.000.00 

60.872.250.00 
497.018.341.22^ 

55.006.000.00 
166.086.500.00 
120,544,500.00; 


I 

67 

222 

lOl 

911 

5 

I 

24 
932 

88 
296 
418| 

129 

290] 

86 

4 

236 

1031 
89; 
24 1 
13 

347, 

3.042 

361 

6.063 

77 

755 

I 

20 

12 

28 

261, 

13l| 

90 

376 

616 

1,338 1 

68 


68.000.00 

221,500.00 

7,250.001 

1,102.000.00 

7,000.001 

12,000.00 

794,250.00 

43.900.00 

76.875.00: 

437,500.00 

141.000.001 

275.500.00 

82.750.00 

3.000.00, 

184,750.00l 

79.750.00 

127.250.00 

20.750.001 

15.500.00 

131.250.00| 

3,621.500.00 
432.500.00 

8.288.000.00 

81. .500.00 

866,500.00, 

1. 650.00 ' 

19,000.00 

28.500.001 

251,400.001 

78.900.00 

72.5O0.00' 

562,500.00, 

514,000.00' 

1,371,500.00 

100,500.00| 


627 

8.804 ; 

177 

30 

12,503 

315 

1,676 

65 1 

3, 079 1 

150 

615 

6.806 

237 

6.59; 

1.003 

I 

682 

6,801 

425 

is:i 

2,935 

297 
273 
77 
372 
699 

14,833 
549 

59.063 ! 

257 

1,463 

54 

265 

36, 

1,006 

1.090 

279 

4,972 

1.760 

11,841 

483 


$769,000.00 

12.646,500.00 

186,416.26 

45.000.00 

12,631,000.00 

342.500.00 

2,022.500.00 

54.760.00 

3,943.500.00 

216.900.00 

307,500.00 

7,725,494.00 

119,800.00 

541,460.00 

1,208,000.00 

717,000.00 

7,281,762.50 

430.867.65 

158.500.00 

2.330.600.00 

247.750.00 
364.250.00 
73.760.CK) 
480,500.00 
263.400.00, 

18.787,000.00 
646,500.00 

93,466.000.00 

274.000.00 

1,646.150.00 

2,460.00 

691,000.00 

37.000.00 

986.075.00 

662,600.00 

220.000.00 

9,.333. 060.23 

1.920,000.00 

12.392.250.00 

717.000.00 


$6,343.65 

92.946.76 

5.457.811 

1.006.20 

144,057.07 

5.316.12! 

27.687.54 

762.09 

40,0.57.74 

2.347.85 

2,246.691 

114.593.40' 

1.275.051 

6.737.81 1 

15,433.851 

9.«23.28| 

94,443.95 

5.ia3.57' 

1.775.92 

35.938.601 

2.237.21 
4.207.80 
1.300.321. 
7,466.90 1 
7.045.00 

152.623.951 
4.614.45, 

586.432.33 
4.478.701 
11.291.44 1 

467.00 
12,132.67 

223.93 
10.881.91 
12.945.25 

2,369.26 

141.799.41 

24,774.48 

89.243.85 

20,150.70 


$956,593.83 


$2,166.95 

59,550.00 

3.679.11 

66,066.66 

2,000.00 
22,642.07 

1,000.00 
14,000.00 


1,600.00 

60,918.61 

100.00 

2.500.00 
16.500.00 

1,000.00 

67.547.50 

2.000.00 

'  2o,"ioo'.6o 

2.000.00 
2.600.00 

1.3.566.66 
2.978.57 

108.000.00 

444.37 

556.000.00 

37.50 

8,250.00 

253.25 
4,000.00 


5.504.42 
10.800.00 

2.000.00 
82.966.36 
15.500.00 
53,000.00 
13,000.00 
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FRATERNAL  SOCIETIES,   YE3AR 


SOCIETIES 


Total 

Income 

During  Year 


Paid  to 
Members 


Paid 
Expenses 


Total  Ad- 
mitted Asset! 
at  End  of 
Year 


Supreme  Tribe  of  Ben  Hur,  Crawfordsville,  Ind.. . 
Swedish  United  Sons  of  America,  Calumet,  Micb... 

Switchmen's  Union  of  N.  A.,  Buffalo,  N.  Y 

Union  French  Can.  Societies,  Marquette,  Mich 

United  Com.  Travelers,  Columbus,  O 

United  Order  ForosterB,  Milwaukee,  Wis 

U.  S.  Grand  Lodge  O.  Brith  Abraham,  New  York 

Western  Bohemian  Cath.  Union,  Spill ville,  la 

Western  Bohemian  Frat.  Ass'n,  Cedar  Rapids,  la. 
Women's  Cath.  Order  Foresters,  Chicago,  111 

Woodmen  Circle,  Omaha,  Neb 

Woodmen  of  the  World,  Omaha,  Neb 

(o)  Yeomen  of  America,  Aurpra.  Ill 

Totals 

Grand  Totals 


1.325.206.94 

7,691.48 

237,741.42 

45,044.57 

543.178.11 

179,174.01 
368,289.38 
38,728.80 
207,807.91 
846,369.37 

637,784.41 

6,631,311.61 

188.193.91 


911,652.15 

2.000.00 

142,675.00 

39,000.00 

327,779.28 

106,600.00 

371,760.04 

32,700.00 

62,500.00 

641,222.77 

255,495.89 

4,020,197.90 

79,060.96 


245,601.23 

3,078.20 

37,671.30 

4,678.08 

120,072.90 

47,840.05 

22,007.16 

2,6§7.45 

9,333.47 

116,457.65 

117,256.41 

874,650.02 

78,642.85 


1.296,803.13 

8.812.70 

138,547.03 

25.340.00 

449,019.45 

250,891.70 

83.891.53 

31,728.28 

135,974.44 

641.077.03 

1.001,612.05 

8.262,732.95 

203,361.13 


$66,057,324.10 


346,669,247.90  58,145,691.38 


$76,217,666.07 


$67,380,229.80 


$47,698.036. 13  $8,284,614.44 


$77,260,068.15 


Not  Relicensed  May  1st,  1909. 
_.  Withdrew  from  State, 
c)   License  refused. 


Department  awaiting  further  information  from  the  Society. 
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ENDING  13E3CBMBBR  31  1908— Continued. 


Total 


mt  End  of 
Tear 


»i 

^c 

o*- 

1? 

Certificate  Exhibit 


Number 

in  Force 

at  End  of 

Year 


Amount 

in  Force 

at  End  of 

Year 


Minnesota  Business 


O  a  S 


Amount 
Issued 
During 
Year 


O  _  13 

2.SM 


Amount 
in  Force 
at  End 
of  Year 


Receipts 

from 
MembeiB 


Claims 
Incurred 


83,737.43 
1.825.95 

21.300.00 

5.000.00 

15C.220.71 

21.683.CM) 

62.864.08 

3,450.00 

5.199.50 

92.450.08 

49.533.28 
694.344.81 
117,147.04 


flD.608.023.51 


19.710.858.01 


.181 
.40 
.16 
.10 

.22 

.26| 
.06 
.07 

.04 
-14 


100.814 

976 

7,862 

4,027 

60,781 

13,162 
61,749 
4,270 
13,283 
56,637 


.18,  69,147 
.13  439,286 
.42    16,576 


126,866,460.00 

616,800.00 

7,736,800.00 

3,262,000.00 

263,906,000.00 

13,668,000.00 
30,874,600.00 
3,149,260.00 
11,918.000.00 
68.914,600.00 

63,460,200.00 

602.349,600.00 

21,707,000.00 


12  4,368.466  $6,806,960,612.91 


12  4,446,009  $6,886,138,682.91 


69 
237 

67 
366 

408 
268 
64 
197 
498 

200 
229 
679 


30,206 


99,660.00 

67,000.00 

210,000.00 

47,000.00 

1,830,000.00 

363,600.00 
134.000.00 
43.600.00 
173,760.00 
461,600.00 

164,600.00 
261,900.00 
814,600.00 


24,820128,398,766.00  170,434 


238 
330 
724 
420 
3.646 

3,687 
2,093 
1,473 
1.614 
6.226 

712 
3,020 
1.011 


314,000.00 
263,000.00 
616.600.00 
309,000.00 
17,730.000.00 

3,901,000.00 
1,046,600.00 
1,071,660.00 
1,373,600.00 
6.460,600.00 

698,700.00 
4.268,600.00 
1,366,600.00 


$236,078,126.63 


$32,837,190.00  244.666 $304,814,796. 63 


3,216.62 
3.936.80 

19,974.69 
4,332.27 

33,6^2.00 

44,616.17 
11,696.32 
13.036.69 
13.764.12 
76.399.46 


7,069.16 

46,607.46 

7.677.02 


$1,996,449.18 


$3,196,898.04 


1,600.0C 

*  *8,Vob.6c 

1,600.0C 
17,320.85 

35,760.DC 
7.000.(K 

10.160.(K 
7,600.(K 

31,600.(K 


6,400.Ot 

.      36.600.OC 

10,295.2C 

$1,386,664.74 

$2,342,148.57 
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TABLE  B— 

Showing  the  Several  Items  Comprising  the  Total    Admitted  Assets  at  the  Close  of  1908 

Assets  Not 


Companies 


Real  Estate 

Owned 

Market  Value 


Mortgage 
Loans 


Ck>llateral 
Loans 


Premium 

Notes 

Policy  Loans 

and  Liens 


Aetna  Life,  Hartford,  Conn 

Canada  Life,  Toronto,  Can 

Central  Life  Assur.  Soc.  of  U  S.,  DesMoines,  la. 

tC>)lumbian  Nat'l  Life,  Boston,  Mass 

tCommercial  Life  of  Chicago,  Chicago,  111 

Connecticut  Mutual  Life,  Hartford,  Conn 

Equitable  Life,  Des  Moines,  la 

.  Equitable  Life  Assur.  Soc.  of  U.  S.,  New  York, 

N.  Y 

Fidelity  Mut.  Life,  Philadelphia,  Pa 

Germania  Life  New  York,  N.  Y 


Hartford  Life,  Hartford,  Conn 

Home  Life,  New  York.  N.  Y 

John  Hancock  Mutual  Life,  Boston,  Mass. . . . 

Manhattan  Life.  New  York,  N.  Y 

Massachusetts  Mutual  Life,  Springfield,  Mass. 

Metropolitan  Life,  New  York.  N.  Y 

Minnesota  Mut.  Life,  St.  Paul,  Minn 

Mutual  Benefit  Life.  Newark,  N.J 

Mutual  Life.  New  York,  N.  Y 

National  Life,  Montpelier,  Vt 


National  Life  of  the  U.  S.  of  A.,  Chicago,  111 . . 

New  England  Mut.  Life.,  Boston.  Mass 

New  York  Life,  New  York,  N.  Y 

Northwestern  Mut.  Life,  Milwaukee,  Wis 

Northwestern  Nat'l  Life,  Minneapolis,  Minn. . 

Pacific  Mut.  Life.  Los  Angeles.  Cal 

Penn  Mut.  Life,  Philadelphia,  Pa 

Phoenix  Mut.  Life,  Hartford.  Conn 

Provident  Life  &  Trust  Co.,  Philadelphia,  Pa. 
Prudential  Ins.  Co.  of  Am.,  Newark,  N.  J 


Scandia  Life,  Chicago,  III 

Security  Mut.  Life,  Binghamton,  N.  Y 
State  Mut.  Life,  Worcester,  Mass .... 
Travelers  Ins.  Co.,  Hartford,  Conn. .  . 
Union  Central  Life.  Cincinnati,  Ohio . 


Totals. 


$615,132.63 
1,958,420.36 


7,857,615.45 
229,822.24 

28,382,917.15 
1,386,300.00 
2,654,794.22 

256,000.00 
1,643,609.81 
3,671,113.13 
5,299,700.00 
1,227.718.79 

22,444,627.78 

946.87 

3,688,053.54 

26,196.029.54 

450,500.00 

200,000.00 

2,428,380.00 

12,645.993.97 

2,112,626.68 

456,299.98 

1,141,901.30 

2,155,708.22 

508.406.03! 

2.219.662.60! 

12,110,144.80 


729,769.65 
1,683,650.001 
1  ,,366.632.00 

454,742.66 


S41. 248, 127.00 

8,734,915.33 

863,060.00 

1,370,250.00 

130,500.00 

23,457,441.03 
2,546,269.14 

97.570,767.22 

2,979,784.06 

23,909,693.20 

1,443,019.00 
6,106,030.00 

17,784,269.83 
8,240,075.00 

17,774.391.93 

90.795.319  02 

899,171.66 

54,240,785.55 

126,120,961.39 

17,421,651.83 

2,^22,632.58 

11.388,433.34 

58,706,413.36 

129,213,585.24 

3.798,184.16 

5,930,125.75 
39.345.534.93 
15.035.407.00 
14.504,746.41 
31.565.741.39 

589.539.10 

665.950.00 

4,904.258.84 

15,676,676.03 

53,296.444.94 


$148,177,219.39  $934,579,155.27 


$1,316,770.65 
187,601.66 


3,972.250.00 
178,281.50 


60.000.00 


2,192,702.00 


2,552,400.00 
2,500,000.00 


3,850.00 
581,000.00 
500.000.00 


329.210.43 
2,426.892.56 

2.671.092.65 
7,052,840.00 


$7,297,692.63 

5,433,699.06 

141,712.75 

421,865.08 


3.841,016.68 
516,379.95 

67,053,555.28 
6,276,490.13 
3,674.806.02 

309,140.96 
2.823,767.53 
3,566,308.72 
2,820,829.76 
7.513,618.73 

8,971,942.27 

724,250.73 

21,320,106.70 

63,048,558.17 

7,106,663.68 

843,163.04 

6,924,110.29 

87.316.641.44 

33,974,004.64 

614.515.88 

2.316,126.54 

14,719,505.61 

2,794,619.81 

6,813,472.17 

10,061,074.89 

2,081.00 

1,844,264.50 

3,623.356.20 

6.061,563.8:5 

10.985,675.39 


$26,554,356. 45  i:}89,645,567 . 96 


29,465.00' 


JNot  re-licensed. 
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ASSETS. 

of  Old  Line  I  life  Insurance  Companies,  Operating  in  Minnesota  During  the  Year  1908.  Also 
Admitted. 


Bonds  and 
Stocks 
Owned 
Market  Value 


Cash  in 
Office  and 
in  Bank 


Accrued 

Interest 

and  Rents 


Deferred 
and  Unpaid 
Premiums 


All  Other 
Assess  less 
A0|ntb'Credit 
Balances 


Total 

Admitted 

Assets 


Assets 
not 
Admitted 


$28,522,184.37 

18.799,172.17 

6,876.27 

2,376,390.00 


29,484,707.40 
.53.568.46 

253,962,070.63 
6,412.017.30 
8.920.996.32 

690,773.60 

10,356,550.00 

28,858.108.94 

3,088,915.00 

22.134,139.00 

99,630.935.56 

787,409.56 

34.462,865.51 

809.279,002.09 

16,419,746^24 

4.945.767.25 

26.094,912.00 

375.516.651.02 

72,864.185.00 

286.209.25 

4,993,137.31 
37,449.251.55 

6,387.284.60 
39,088,396.00 
95,932.859.75 

73.176.00 

1,056,710.00 

20.881.758.00 

24.231,271.11 

26.812.50 


$1,584,513,808.66 


$5,483,077.08 

347,011.51 

18.326.25 

347.260.50 

14,771.59 

1,001,023.16 
54,242.14 

12,122.665.14 
246.331.84 
652.864.32 

302.523.67 
320.659.52 
942.224.90 
809.566.62 
761.632.80 

4.775.988.79 
116.926.54 
1,321,076.71 
3,926,622.04 
1,128.714.69 

288,530.11 

878,463.29 

9.143.421.60 

3.182,703.21 

90.372.64 

498.208.84 
572.315.41 
548,736.93 
202.000.81 
11,399.698.42 

26.943.88 
249,186.64 
433,273.18 
718,561.33 
480,625.72 


$1,649,944.32 

539.^5.98 

15,836.60 

36,190,31 

1.728.36 

1,008,321.38 
174,938.91 

3,764.839.48 
232,569.92 
546.280.40 

60.816.44 
158,110.56 
759,192.83 
265.313.85 
724.613.93 

2.734.746.41 

37.021.28 

2,169,720.60 

3,850,765.03 

840.476.38 

56.280.22 

374,811.01 

6.062,846.84 

4,055.779.26 

89.968.81 

161.125.29 

1.223.968.03 

349,970.36 

824,623.45 

1.958,067.19 

8.685.05 

64.249.19 

403,810.47 

576,114.07 

2,354,521.04 


$63,306,550.81 


$848,822.22 

623.747.92 

21,190.27 

153.435.27 

13.248.66 

461.081.17 
103.924.41 

5.531,411.93 
356.338.87 
762,349.57 

79,986.04 

302,653.30 

1.357.076.23 

156.421.49 

906.643.46 

5.300,922.97 

77.189.76 

1.376.139.46 

4.117.029.87 

656.687.12 

203,784.40 

291.595.4] 

7.413.992.69 

2,622.335.85 

210.916.10 

538.577.57 
1,821,246.68 

324.376.37 
1,000,340.26 
1,658.200.72 

28.257.93 

169.996.48 

.   525,571.98 

826,366.90 

335.423.15 


$38,126,122.24  $43,177,299.36 


♦5.142.873.80 


(E)     1.190.76 
**      2,486.86 


548.784.40 
(E)     6,970.79 

§     488.641.31 
(E)     2.762.19 


1,203,706.96 

;E)     1,479.01 

E)  73,055.88 

!E)        837.45 

10,000.00 

80,176,39 

3,217.18 

(E)     1.615.42 

(E)"i. 734.35 

948.80 

(Ej"  19,1290.  i6 

235,486.41 

§§  191.660.68 
7.990.27 


6,000.00 


$7,812,137.05 


$92,124,624.70 

36.624,480.98 

1,066.810.38 

4,707.878.02 

160.248.60 

67.669.990.66 
7,672,174.46 

462.839.118.14 
17.064,351.43 
41.021,783.05 

4.405.966.57 
21.708,901.70 
56,865.238.70 
20.669.983.27 
51,052,758.64 

236,927,361.19 

2.646,133.56 

121,129,631.66 

539.038.968.13 

44.022,704.51 

8,864.946.40 

47,961.705.34 

557.286,670.76 

248,025,219.88 

5,681.953.23 

16.100.073.71 
99,722,403.26 
26.948,801.10 
67,324.334.35 
173,738.627.16 

728,682.96 

5,230.126.46 

32.490,143.67 

49.457,175.27 

67.933.245.40 


$3,235,892,217.19 


$70,746.51 


43,632.76 

158,050.87 

29.217.88 

2.599.33 
37,395.15 

9,965.366.41 
633,392.05 
372.130.87 

161.647.19 

470.103.14 

53.646.37 

155,731.21 

2.635.90 

5.286.773.18 

57.408.37 

36,105.84 

192,937.45 

3,365.22 

138,783.33 

■  2,i,35,'872.i9 

1.950,603.95 

50.519.67 

112.890.04 

703.819.61 

224.80 

1,471,213.94 

7,252.68 

,    110,010.08 

'     28.749.57 

364,575.50 

18,451.59 


$24,815,751.65 


(E)  Excess  of  agents'  credit  balances  over  all  other  assets. 

*  Includes  admitted  assets  of  accident,  health,  and  liability  department,  amoimting  to  $5,153,731.92. 
Includes  accident  and  health  department  assets  of  $5,738.52. 


I  Includes  cash  in  transit  amounting  to  $884,321.09. 
H  Separate  non-ledger  assets  of  accident  department. 
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TABLE  C— 
Showing  the  Several  Items  Comprising  the  Total  Liabilities  at  the  Close  of  1908  of  the  Level 


Companies 


Legal 
Reserve 


Special 
Reserve 


Policy 
Claims 
Due  and 
Unpaid 


Claims 

Adjusted 

Unadjusted 

and 

Reported 


Aetna  Life,  Hartford,  Conn.  . .  x 

Canada  Life,  Toronto,  Can 

Central  Life  Assur.  Soc.  of  U.  S.,  Des  Moin^,  la.. 

Columbus  Nat'l  Life,  Boston,  Mass.f '. . . . 

Commercial  Life  of  Chicago,  Chicago,  lU.t 


Connecticut  Mutual  Life,  Hartford,  Conn 

Equitable  Life,  Des  Moines,  la 

Equitable  Life  Aasur.  Soc.  of  U.  S.,  New  York,  N.  Y 

Fidelity  Mut.  Life,  Philadelphia.  Pa 

Germania  Life,  New  York,  N.  Y. . .  .^ 

Hartford  Life,  Hartford,  Conn 

Home  Life,  New  York.  N.  Y 

John  Hancock  Mut.  Life,  Boston,  Mass 

Manhattan  Life,  New  York,  N.  Y 

Massachusetts  Mut.  Life,  Springfield,  Mass 

Metropolitan  Life,  New  York.  N.  Y 

Minn.  Mut.  Life.  St.  Paul,  Minn 

Mutual  Benefit  Life,  Newark.  N.  J 

Mutual  Life,  New  York,  N.  Y 

National  Life,  Montpelier,  Vt ' .  .  . 


National  Life  of  the  U.  S.  of  A..  Chicago,  III . . 

New  England  Mut.  Life,  Boston,  Mass 

New  York  Life,  New  York.  N.  Y 

Northwestern  Mut.  Life,  Milwaukee,  Wis 

Northwestern  Nat.  Life,  Minneapolis,  Minn.. . 

Pacific  Mut.  Life,  Los  Angeles,  Cal 

Penn  Mut.  Life.  Philadelphia,  Pa 

Phoenix  Mut.  Life,  Hartford,  Conn 

Provident  Life  &  Trust  Co.,  Philadelphia,  Pa . 
Prudential  Ins.  Co.  of  Am.,  Newark,  N.  J,  .  . 


Scandia  Life,  Chicago,  111 

Security  Mut.  Life,  Binghamton,  N.  Y. 

State  Mut.  Life.  Worcester,  Mass 

Travelers  Ins.  Co.,  Hartford,  Conn. ... 
Union  Central  Life,  Cincinnati,  Ohio .  . 


Totals $2,703,064,170.46 


$77,472,139.00 

31,323.978.00 

896,720.00 

2,986,85a00 

63,430.89 

60,954,624.96 

6,399,619.17 

382,448,339.00 

16,066,741.00 

34.628.343.00 

1.665,415.00 
18.094,009.00 
48.646,439.00 
18,377,681.00 
45.354,908.00 

206.470,816.00 

2,545,823.08 

108,953,828.00 

433,137.716.00 

37,614,542.00 

7,624,835.54 

42,144,811.13 

459,209,411.00 

213,052,873.00 

4,874,491.00 

13,815.871.69 
81,319.708.00 
24,085.273.00 
56,739.475.00 
136,359,515.00 

211,782.00 

4.496,134.00 

28,853,399.00 

43,322.594.00 

54.885,135.00 


$976,848.00 
1,621,807.70 


$64.41 
71.018.26 


3,271.40 


120,526.83 
1,293.606.19 


345,659.00 
50,000.00 


1,664,075.00 

974.49 

1,483.268.00 

tl6. 169,863.67 

204,586.82 


13,133,326.84 
40,000.66 


1.905.640.00 

10,000.00 

2.812.419.00 

1,000.000.00 


15,133.00 


58,867.80 


64,618.50 

6,'232.8S 

166.67 


4.001.00 
4,049.88 


I 


623.616.89 

7,878.98 

1,121.70 

2,580.00 

141,435.83 

68,a32.83 


78,697.27 


1,465.06 


$238,533.00 
164,226.38 


20,862.00 


288,107.00 

8,453.58 

2,621.642.80 

78,181.00 

170,631.07- 

187,202.36 
90.484.14 

160.372.05 
42,074.09 

200.582.00 

437.426.56 

21,782.00 

498.968.66 

200.582.00 

89,412.00 

38,436.70 

277.843.05 

2.982,754.86 

543.304.19 

.30.718.17 

63,552.50 

479,692.68 

42,690.00 

67.389.00 

637.791.05 

9,170.92 
46,474.10 

151,320.00 
92,073.48 

131,361.42 


$42,847,733.54j$l, 137,109.361    $12,904,222.50 


♦Includes  liability  of  accident  and  health  department. 

tNot  re-licensed. 

^Depreciation  of  securities  and  general  contingencies. 

•♦Includes  liability  of  accident  department. 

oincludes  $447,203.98  received  and  accumulated  from  Scandia  Mutual  Life  Ins.  Co.  under  re-insurance   contract. 
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LIABILITIES. 

Premium  Life  Insurance  Companies,  Operating  in  Minnesota,  During  1908. 


Claims 
Resisted 


Dividends 
Due  or 
Apportioned 
to  Policy- 
holders 


All  Other 
Liabilities 


Totel 

Liabilities 

Policyholders* 

Account 


Total 

Admitted 

Assets 


Net 

Divisible 

Surplus 

Exclusive 

of  Capital 


Capital 
Stock 
Paid  lip 


S31. 814.44 
17,110.00 


31.710.60 


10  882.00 


240.919.90 
50,630.75 
17,000.00 


S601,645.85  *$5.034,378.96 

676.761.33  281.044.04 

28,321.00!  28.474.5.3 

10.480.06*         67,584.87! 

341.23, 


2,085.839.58 
55,374.00 

4,173,421.09 
379.111.37 
185,531.81 


5.000.00 
19.740.50 
11.000.00 
20,000.00 

54,811.90 


91,650.21 

.  338.956.03 

65.690,427.86 

497,030.39 

3,332,622.12 

148,070.16 

1.975.268.56 

637,981.11 

80.705.13 

548,826.96 

4.503,621.70 


60.906.88         2,939,829.77 

627."843.5l!      80,958,632.32 

18.000.00         4,305.969.59 


10.000.00 

5.000.00 

231.780.62 

123.698.46 

2,839.58 

6.250.00 
7,510.00 


65,802.53 


10,000.00 


27,500.00 
40.439.58 


426.660.27 

1.619.419.40 

75.197,083.92 

28,046,411.56 

437,684.31 

394,125.99 

9,692.247.85 

368.064.00 

741.636.00 

15.048.022.76 

5,138.20 

38,320.45 

350,318.34 

63,537.17 

9.169,139.38 


70,290.08 

306,962.06 

897,746.331 

144.947.84 

1.060,792.58 : 

1.673.702.91, 

50,063.37 

1.596.179.00 

5,630,576.051 

262,788.65 

141,181.24 

409,723.32 

6.390.878.69 

1,725,253.44 

92,414.60, 

*     603,422.69 

2,845,571.36 

275,888.00 

1,174,239.94 

2,972,748.67 

13,832.80 

149,002.05 

445,056.03 

3,392,537.091 

1,688.442.75 


$84,355,423.66 

34,155.945.71 

952,515.53 

3,120.748.83 

53,772.12 

63,489.961.54 

6,802.302.78 

455,239,369.15 

16.060.694.51 

38,460,887.71 

3.354.750.46 
20.471.723.76 
50,711,938.99, 
18,710,457.94 
47.185.109.54 

214.804.454.07 

2.618.642.94 

11.5.532.980.3 

539,038,968.13 

42,503.178.04 

8.242.235.45 

44.459.376.90 

557.286.670.76 

243.559.573.48 

5,478.147.66 

14.883,222.87 

96.250.369.89 

24,781.915.00 

•    61,613.856.21 

155,083,880.01 

241,388.98 

4,738,930.60 

29,815,226.37 

46.898,241.74 

65,914,518.13 


$92,124,624.70 

36.624,480.98 

1,065,810.38 

4,707,878.02 

160,248.50 

67,659,990.66 

7,672,174.46 

462,839.118.14 

17.064,351.43 

41,021,783.05 

4,405,966.57 
21,708,901.701 
56,855,238.70 
20,669.9^3.27 
51,052.758.64 

236.927,361.19 

2.646,133.56 

121,129,631.65 

539,038,968.13 

44,022.704.61 

8.864.946.40 

47.961,705.34 

557,286.670.76 

248,025,219.88 

5.681.953.23 

16,100,073.71 
99,722.403.26 
25.948,801.10 
67.324.334.35 
173.738,627.16 

728.682.96 

5,230,126.46 

32.490,143.67 

49,457,175.27 

67,933,245.40 


$5,769,201.04 

1,468.535.27 

13,294.85 

587,129.19 

466.38 

4.170,029.12 
669,871.68 
7.499,748.99 
1.003,656.92 
2,360,895.34 

551.216.11 
1,112,177.94 
6,143,299.71 
1,859,525.33 
3,867,649.10 

20.122,907.12 

27.490.62 

5.596.651.34 


$2,000,000.00 
1,000,000.00 

100,000.00 
1,000.000.00 

106,010.00 


300,000.00 
100,000.00 

266,060.66 

500.000.00 
125,000.00 

'  i66,ooo.66 


2,000.000.00 


1,519,526.47 

122,710.95 
3.502,328.44 

"  4.465.646.46 
203,805.57 

216,850.84 

3.472,083.37 

1,166,886.10 

4,710,478.14 

16,654,747.15 

487,293.98 

491,195.86 

2,674,917.30 

2,558,933.53 

1,518,727.27 


600,000.00 


1.000,000.00 


1.000,000.00 
2,000,000.00 


500,000.00 


$l.d48,191.15,$308,964,609.76 


$46,305,343.02    $3,116,871,379.77 


$3,235,892,217.19 


$106,489,827.42 


$12,531,010.00 
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TABLE  E— GENERAL  CASUALTY  COMPANIES, 
As   Reported  by  Various  Companies.     Does  Not  Include  Changes  Made  in 


Companies 


Total 

Net  Premiums 

Earned 


Total  Losses 

and  Expenses 

Incurred 


Net  Gain 

on 

Underwriting 


Net  Loss 

on 

Underwriting 


Aetna  Life,  Ace.  Dept-^Hartford,  Conn 

Aetna  Indemnity  Co.,  Hartford,  Conn 

American  Bonding  Co..  Baltimore,  Md 

American  Credit-Indemnity  Co..  New  York.N.Y, 
American  Fidelity  Co.,  Montpelier.  Vt 

American  Surety  Co.,  New  York,  N.  Y 

Bankers  Surety  Co.,  Cleveland,  Ohio 

Casualty  Co.  of  America,  New  York,  N.  Y 

Continental  Casualty  Co.,  Hammond,  Ind 

Empire  State  Surety  Co.,  New  York,  N.  Y 

Employers  Liability.  England 

Federal  Casualty  Co.,  Detroit,  Mich 

Federal  Union  Surety  Co.,  Indianapolis,  Ind . . .  . 

Fidelity  and  Casualty  Co.,  New  York.  N.  Y 

Fidelity  and  Deposit  Co.,  Baltimore,  Md 


Frankfort  Marine  Ace.  &  Plate  Glass,  Germany. . 

General  Ace.  F.  &  L.  Assur.  Corp.,  Scotland 

Great  Eastern  Cas.  6c  Ind.  Co.,  New  York,  N.Y.  . 
(Juarantee  Co.  of  No.  Am..  Montreal, Canada .  . . 
HartfordSteam  Boiler  Insp.&  Ins.,Hartford,Conn 

Illinois  Surety  Co..  Chicago,  III 

Indiana  &  Ohio  Live  Stock,  Crawfordsville,  Ind. 
Lloyds  Plate  (Jlass  Ins.  Co  .  New  York,  N.Y... 
London  Guarantee  &  Ace.  Co.,  London,  Eng. 
Maryland  Casualty  Co.,  Baltimore,  Md 


Massachusetts  Bonding  &  Ins.  Co.,  Boston.  Mass. 

Metropolitan  Casunlty  Co..  New  York,  N.Y 

National  Casualty  Co..  Detroit,  Mich 

National  Surety  Co.,  New  York,  N.  Y 

New  Amsterdaim  Casualty  Co.,  New  York  City, 
N.  Y 


New  Jersey  Plate  Glass  Ins.  Co.,  Newark  N.  J. . 
Now  York  Plate  Glass  Ins.  Co.,  New  York.  N.  Y. 

North  American  Ace.  Ins.  Co.,  Chicago,  III 

Ocean  Ace.  &  Guarantee  Corp.,  Ltd..  England. . 
Pacific  Coast  Cas.  Co.,  San  Francisco,  Cal 

Pacific  Mut.  L..  Ace.  Dept.,  Los  Angeles.  Cal .  . . 

Pacific  Surety  Co.,  San  Francisco.  Cal 

Philadelphia  Casualty  Co..  Philadelphin,  Pa. . .  . 

Preferred  Ace.  Ins.  Co..  New  York,  N.Y 

Real  Estate  Title  Ins.  Co.,  Minneapolis,  Minn. .  . 

Ridgely  Protective  Asso.,  Worcester.  Mass 

St'indard  Ace.  Ins.  Co.,  Detroit,  Mich 

Title  Guaranty  &  Surety  Co.,  Scran  ton.  Pa 

Travelers  Indemnity  Co..  Hartford.  Conn 

Trav.  Ins.  Co.,  Ace.  Dept.,  Hartford,  Conn 

V.  8.  Casualty  Co.,  New  York,  N.  Y 

IT.  8.  Fidelity  &  Guaranty  Co.,  Baltimore,  Md . . 
U.  S.  Health  &  Ace.  Ins.  Co.,  Saginaw,  Mich. .  .  . 

Ignited  Surety  Co.,  Baltimore.  Md 

Woodmen's  Casualty  Co.,  Indianapolis,  Ind . . . 


Totals. . 


$5,090,444.74 

546,309.88 

806.879.31 

1,419,737.98 

387.335.30 

2,078.778.50 

394,586.34 

1.. 336.033.66 

2.307,882.72 

798,943.99 

2,990.944.711 

310.231.12 

273.003.97l 

6,152,.392.72| 

1.597,096.04 

907,806.33 

1,857,650.32 

397,166.62 

196,549.08 

1.275,955.04 

217.141.62 

184,774.79 

601.596.79 

1.739,266.08 

3,292,681.71 

1^4,588.03 

570.934.66 

616,522.36 

1.688,441.77 

738,502.44 

326,531.51 
521,163.20 
763,610.35 
2,418,934.09 
248,984.92! 

864,321.36,' 

104,4?2.83i 

763.581.50' 

1,325.792.47 

28.147.43! 

246.904.311 

2,035,743.32; 

627.358.. 52' 

69.911.96 

7,839,459.80 

1,321,349.311 

2,691,694.411 

920.748.49, 

463  .,345. 19' 

164.350.96 


$4,744,726.84 

702,419,83 

757.420.74 

1.847.708.71 

416,293.96 

1,747.859.18 

412,956.43 

1,453,269.71 

2,110,427.20 

805,105.49 

2,241,066.19 

273,651.37 

239,130.34 

5,972,881.74 

1,450,797.78' 

719,690.48 

1,893,311.621. 

379,814.961 

199.300.91  . 

1,110.654.17 

177323.931 

170.673.55, 

457.906.96l 

l,65:i.l94.60| 

3,207,923.86 

218,569.241 . 

538.640.82, 

576,,381.18! 

1,418,264.231 

695,664.401 

294,582.761 
484.199.82 
689.996.^ 
2.411.226.60 
240.000.73 1 

777.611.69 

101.805.61 1 

966.163.81  . 

1.233.018.28. 

17.234.38 

229,158.63 

1.862,429.18 

632,494.41 

1.36,770.74 

7.974.430.43! . 

1.204..324.13; 

2,668.446.66! 
891.077.371 
476.631.64 
142.105.02 


$345,717.90 

*48.458'.57 


330.919.32 
197.465.52 


749.878.52 

36.579.76 

33,873.63 

179.51t).98 

146,298.26 

188.115.86 


17,351.66 

165.300.87 

39.817.69 
14,101.24 
43,689.83 
86.071.48! 
84.757.85 


32.293.84 

40.141.18 

270.187.54 

42.838.04 

31.948.75 

36.963.38 

73.614.03 

7.707.49 

8,984.19 

76.709.67 
2,677.22 


92,774. ir, 
10,913.051 

17,746.781 
173.314.141 


117.026.18; 
23,247.76' 
29,671.121 


22,246.94 


$156,109.95 


427,970.73 
28.958.66 


18,370.09 
117.236.05 


6.161.50 


35.661.30 
■  2.751.83 


83,971.21 


201,582.31 


5,135.89 

66,858.78 

134,970.63 


13,286.45 


$64,445,594.56,    $61, 925,7 18.52,      $3,818,901.41;  $1,299,025.38 


^Includes  reduction  of  capital  stock  $250,000.00  and  loss  on  sale  on  Heinse  Securities  $161,429.31. 

D  Decrease. 

tNet  amount  remitted  to  home  office. 
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UNDERWRITING  AND  l5^ VESTMENT  EXHIBITS. 
Surplus  to  Meet  Requirements  of  Minnesota  Department. 


Inveetznent 
Eamines  In- 
cluding Profit 
and  Loss  Ac- 
count and 
Changee  in 
Unadmitted 
Assets 


Total 
Dividends 
Incurred 


$118.45S.15i 

113.434.141. 

57.374.29 

132,924.66 

19.066.64 

245,618.17 
5,282.00  . 
31,440.11 
20,592.60 
86,234.74  . 


$100,000.00 


50.000.00 
150.000.00 

12.500.00!  D 
I 
250.000.00! 


30,000.00 
60.000.00, 


174.862.51  t 
5.027.33 
10.741.101.  . 
306,548.491 
227,544.54, 

83.775.49  t 

313,258.65  t 

12.761.42 

60,729.57; 

209,393.44] 

11,890.91 

3,257.75 

29,447.72: 

65.859.96  t 

214,658.28 

26,198.68  .  . 
19,858.84 
7.389.44 
86,350-20, 

32,795.76 

7.622.90 

43.304.42' 

21,994.061 

126.657.231 1 

30,736.43 

11,358.69' 
13,074.16 

9,196.34  .. 
66.936.08 

6,011.78i .  . 


442,608.401 
14,000.00 

,] 

160,000.00 
290,000.00 

26.400.70  . 
15,338.51 
10,000.00 
24.368.00 
100,000.00 

12,500.00 

20.000.00i . 

50.000.00 

124.737.48 

112.500.00 


20,000.00 
16,000.00 
40.000.00 

12,576.00 

12.000.00 
24,000.00 
40,000.00 
72.933.33 
14.000.00 


70,000.00 
15,000.00 


84,000.00 


Increase 


Market 
Values 


Increase 

in 

Continv't 

Fund 


f  55,888.001 

38,785.66! 

45,049.94 

116,124.061 

,  6.280.801 


Increape  in 

Surplus 

During 

Year 


342,198.731 
11,212.81! 

176.260.77 

5,507.60' 

49,928.75, 

100,506.25 

6,513.00i 

1.939.65' 

984.461.56! 

95,929.00 


39,076.41 

34,825.44 

75,197.45 

136,472.06' 

9.405.191 


175.000.00 
100.000.00 


35,361.78 


32,137.49 

125.676.62,**  50,000.00 


23.036.13 

41,207.501 

D        1,373.00, 

108,611.09 


10,000.00 


96.397.78l     •  50,000.00 


2.143.46 
99,325.00 


212.123  06 
22.492.23 


267,552.561 


4,220.00 
13,810.10  .  . 
21,937.881.  . 
44.160.37  D 


15,406.61 


6.904.26 

120.926.87 

24.319.16 

31,617.18 

615,720.51 

78.149.59 
94.353.95 
36,612.40 
77.446.97 
6,986.00 


50,000.001  D 


48,000.00 


f  3,833.341. 04 


250.000.00 

40,000.00 
119,000.00 
36,000.00 
16,000.00 
20.000.00 


12.ia3.88 


9.024.75 

1.711.75 

83.744.18 

7,615.00 

761,426.18 

219.909.25 
65,090.23 
20,095.47 


50,000.00 


100,084.02 


$3,022,785.40  $4,148,732,881  $916,300.93 


Decrease  in 

Surplus 

During 

Year 


$420,064.05 
i66.882.86 


$25,000.00 

643,736  22 

60,464.83 

50,000.00 

113.555.72 

582.638.88 1 

34,120.081 

42,675.08! 

1.310.521.03 

179,771.801 

70.490.64 1 
232.012.27 

54,938.62  . 

73,445.411. 
411,166.37  . 

48.613.79 


55,275.04 
102.870.58 
186,916.13 


6:^.360.18, 

30.157.62  . 

425,148.83:. 

109,455.68!. 


29,715.11 
155,692.80 
56,608.09 
5.001.95 
48.212.85 

6.881.75 
14,561.48 


131,974.52 
16,924.83 


33,674.79 
192,529.26 


982,176.06 

276.000.00 
63,691.94 
50,378.99 


8,230.94 


$7,422,436.81  i 


Per  Cent 
of  Total 

Net 
Losses 
Incurred 
to  Total 
Net 
Prem- 
iums 
Earned 


$3,890.15 

'328,922.621 
28,672.82; 


1,876.28 
42.467.49 


2.641.01 


34,736.40 


170,448.09 


112,560.91' 
27,626.60; 


106.732.42' 


$869,573.19 


Per  Cent 
of  Total 
Expenses 
Incurred 
tcTTotal 

Net 
Prem- 
iums 
Earned 


46.95 

48.62' 
29.65; 
87.04 

47.88 

26.86 
46.0^ 
54.66, 
39.72 
28.291 

36.65 
40.47 
32.67 
38.57 
34.95 

36.32 
41.52 
37.27 
36.62 
3.79 

16.20 
51.69 
35.28 
53.25 
49.63 

9.78 
35  60 
35.21 
34.50, 


47.25 
80.12 
64.33 
43 .  10 
59.59 

58  21 
60.19 
54.21 
51.72 
72.49 

38.37 
47.70 
f  54.92 
58.51 
55.88 

42.95 
60.39 
58.35 
64.77 
83.25 

66.46 
40.67 
56.01 
41.79 
47.80 

152.60 
58.74 
58.27 
49.50 


42.48        51.72 


38.561 
40.64 
32.12 
59.46 
51.29| 

40.49 
41.62, 
55.48, 
40.95, 


51.66 
46.87 
34.48; 
23.83 
53.23 

40.681 
41.361 
46.77! 
29.01 
40.741 


51.65 
52.26 
68.23 
40.22 
46.10 

52.71 
55.81 
70.91 
52.05 
61.20 

41.15 
44.61 
66.63 
171.80 
48.49 

50.46 
57.  73 
61.06 
73.84 
.49 . 5:i 


X  Net  amount  received  from  home  ofllce — Increase. 
L  Loss. 
**  Increase  in  statutory  deposit. 
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THIRTY-EIGHTH    ANNUAL    REPORT 


TABLE  H— LIST  OF  ALL  CX)MPANIES 

Alphabetical  List  of  Old  Line  Life  Insurance  Companies,  Organized  or  Licensed  to 
in  1872 — Giving  Date  of  First  License  and  Date  the  Last  License  Expired,  if  Ter 
Set  in  Boldface  are  Licensed  to  Transact  Business  in  the  State  in  1909. 


Companies 


Location 


Cash 
Capital 


Admitted 

to 
Minnesota 


License 
Expired 


Aetna  Life. 


Hartford. , 


Leavenworth. . . 

N.  Y.  City 

N.  Y.  City 

Lincoln 


Alliance  Mut.  L.  A.  S.  of  U.  8 

American  Union 

Asbury  Life 

Bankers'  Life 

Brooklyn  Life IW.  Y .  Uity 

Bankers'  Reserve |Omaha,  Neb . . . 

Cinada  Life  Assurance  Co Toronto,  Ont. . . 

Central  L.  A.  S.  of  the  U.  S 'Des  Moinee.  la. 

♦Charter  Oak  Life IHartford 

Chicago  Life  Ins.  Co jChica^ 


Chicaao  Life Chicago 

Columbian  National  Life Boston,  Mass 

tCommercial  Alliance  Life N.  Y.  City. . .. . 

Commercial  Life Chicago 

(Jonnectiout  General iHartford 

Connecticut  Mutual iHartford 

Conservative  Life i Los  Angeles , 


$2,000,000 
100.000 
500,000 
160,000 
125.000 
125,000 
Mutual 
1,000,000 
100,000 
200.000 
150,000 

125.000 
200,000 
1.50,000 


1860  

1873lJan.  8, 
,18941  Mar.  11. 

18681 

,18871  Aug.  26, 

18641  

ll897iMay  12, 
1 18471  Feb.  15, 
118961  Feb.  2, 

(l850r 

1 1902,  Nov.  26, 

'1867!  ...... 

1902,  Aug.  29, 
1888'  May  15, 


1872 

1874  Jan.  31, 

18951  Jan.  31. 

1872  

1895  Jan.  31. 
1872  Jan.  31, 
1904  Feb.  29, 

1893  

1906 1 

1872!  Jan.  31, 
1892  I  Sept.  22, 


1877 
1901 
1873 
1901 
1874 
1908 


1878 
1906 


1872  Jan.  31,  1877 
1904  June  16,  1908 
1889    Sept.  26,  1894 


I 

Continental  Life Hartford 

I  i 

Continental  Life N.  Y.  City 1 

Covenant  MutuAi St.  Louis 

I  I 

Dw»  Moinea  Life i  Des  Moines 1 

Eclectic  Life IN.  Y.   City I 

Equitable  Life  Ins.  Co.  of  Iowa 'Des  Moines 

Equitable  Life  A.  S.  of  U.  S |N.  Y.  City ' 

Excelbior  Life N.  Y.   City t 

I  i 

Fidelity  Mutual  Life iPhUadelphia t 

Frank/in  Life Springfield | 

Qermania  Life N.  Y.  City 

Globe  Mutual |N.  Y.  City 


100.000   1907  Mar.  ,30.  1907  1  Feb.  28,  1909 
150,000   1865  Nov.  14,  1895,  Jan.  31,  1899 

Mutual  '1846   1872  ' 

100,450   1900,  May     6,  1901    Jan.  31,  1903 


120,000  1 1864| 1872  Jan.  31,  1878 

100.000   1866! 1872  Oct.  25,  1876 

100,000   1853    1872  Jan.  31,1877 

Mutual  ,  1885'  Mar.  22,  1901  

150,000  '  1868    1872  1  Sept.  12,  1873 

300,000  '1867'  July  11.  1883  

100.000    18591 1872  

125,000  1867; 1872  Dec.  31.  1872 


II  Hartford  Life iHartford 

Home  Life iN.  Y.  City 

Imperial  Mutual  Life iDefroit 

Industrial  Mutual  Life :Minneapolis 

Interstate  Life ilndianapolis 

tlowa  Life Sioux  City  &  Chicago 

John  Hancock  Mutual 'Boston 

Knickerbocker  Life N.  Y.  City 


Mutual  1879 
Mutual  1884 
200.000  ,1860 
100,000,1864 


Sept.  23, 
May  15, 


Life  Ass'n  of  America ■ jSt.  Louis 

Life  Indemnity  &  Inv't  Co | Wafloo  &  S.  City. . . 

Life  Ins.  Clearing  Co Ist.  Paul 

Manhattan  ''  "  "" 


....;n.  Y.  City. 
.... ! Springfield. 

iN:  Y.  City. 

Metropolitan  Ufe N  Y.  City. 


Massachusetts  Mutual iSpringfield. 

Merchants'  Life I N.  Y.  City. 


.    600,000  11866  June  24, 

125,000:1 860 

118.000   1886' 

Mutual   1893 
1)  320.000,1897 

100,000  1881  j 

Mutual  1862'  Dec.  22. 
100,000  1853  


;  Jan.  21. 

Feb.  14. 

Dec.  17. 
i  Feb.  10, 


1899 

1900  Jan.'  31.1963 

1872 

1872,  Jan.  31,  1875 

18801  Jan.  31,  1882 

1872  

1887  Jan.  31, 

1893  Jan.  31, 
1904  Jan.  31, 

1894  Jan.  31. 


1892 

1895 

,  1907 

,  1900 


I 


Mutual '1868|  Apr.  21, 
Mutual  1881 1  Apr.  18, 


100.000  1892  Mar.  24. 
100.000  1850,  Apr.  28, 

Mutual  1851 

161.000,....! 

2,000,000  1 1867)  Oct.  26, 


1883  Jan.  31, 
1872  Jan.  31, 

I 

1874  Jan.  31, 

1887'  Jan.  31. 

1892  Jan.  31. 
1874' Jan.  31. 

1872  

1873  Jan.  31, 
1876,  Jan.  31. 


1887 
1874 


1877 
1889 


1898 
1876 


1876 
1879 
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LICENSED  AND  RETIRED— OLD  LINE  PLAN. 

Transact  Business  in  Minnesota  since  the  Organization  of  the  Insurance  Department 
minated,  Stating  Cause  (and  in  certain  cases  what  became  of  Compan^).     Companies 


Cause 

Relicensed 

License 
Expired 

Cause 

~ 

Rcina,  in  Secur.  Tr.  &  L.  Ins.  Co.,  N.  Y 

A.  V.  Stout  appointed  receiver  Oct.  7,  '74.. . . 
Withdrew 

Did  not  report  ♦♦ 

Did  not  report 

Formsrly. Mutual  Life  Ins.  Co.  of  III      Reins, 
in  Fed.  Life  Ins.  Co.  of  Chicago 

Apr.    9,  1881 

Jan.  31.  1884 

Did  not  report. 

- 

Re-insured  outstaudine  riska  in 
Pacific  Mutual  Life  Insurance 
Co.  of  California.                ^ 

License  revoked — receiver  ap- 
pointed Dec.  23,  1887. 

License  refuscsd — receiver  appointed  1877. . . . 

Withdrew  June  16,  1908. .  '.\ 

License  revoked— Wm.  T.  Gilbert  appointed 
receiver  Nov.  3,  1894 

Not  relicensed.   • . 

1 

Withdrew 

1 

Retired  from  istate 

Sept.  26,  1905  Mar.  12,  1906 

License  withheld  awaiting  examination 

Closed,  suit  of  stockholders,  rec.  appointed. . . 

May     6,  1878  Nov.  22,  1887 

! 

Withdrew — reins,    in    Metropolitan    of    New 
York  in  1900 

Withdrew  Dec.  31,  1907 

Ceased  business — receiver  appointed 

] 

U.  S.  A 

Retired  from  state 

Did  not  report 

Dec.  26,  1876'.Ian.  .SI.  1878 

License  refusi>d,  AlHen  Sr  Swan 

Did  not  report 

Feb.    1.  1899 

appointed  receiver. 

Reinsured  inNational,  Hartford,  1892 

Renisured  in  Phoenix  Mut.,  Hartford,  1894. . 

Did  not  report 

Withdrew — consolidated  with  National  Life 
U.  8.  A.,  in  1900 

Did  not  report 

Apr.     6,  1891 

Did  not  report — Chas.  H    Russell  appointed 
receiver.  Dec.  29,  1882 

License  refused — in  hands  of  Supt.  of  Insur- 
ance, 1878 

Did  not  report. 

Reinsured  in  Security  T.  &  L.  in  1899 

Mar.  24,  1890 

Jan.   16,  1894 

Name  changed  to  "Iowa  Life 
Ins.  Co. 

Did  not  report 

Mar.  19,  1883 

Reins,  in  Globe  Mut..  N.  Y.,  May  20,  '76 

::::::::::::  :::::::::::: 

W  thdrew  voluntarily 

Apr.  17,  1884 
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TABLE  H~LIST  OF  ALL  COMPANIES  LICENSED 


Companiee 


Location 


Cash 
Capital 


Admitted 

to 
Minnesota 


License 
Expired 


Michigan  Mutual {Detroit. . . . , 

Minnesota  Mutual  Life jSt.  Paul 

Minnesota  Mutual  Life -. St.  Paul. . . 

Missouri  Mutual  Life St.  Louis.  . 

Mound  City  Mutual 'St.  Louis. . 

Mutual  Benefit Newark 

Mutual  Life (Chicago ... 

Mutual  Ufe N.  Y.  City. 

Mutual  Life  of  Illinois Chicago .  . . 

National  Life K 'Chicago . 


National  Life  Ins.  Co.  of  Vermont. 

National  Life .* . . . 

National  Life  &  Trust 

National  Ufe  U.  S.  A 

INederland  (U.  S.  Br.) 

Ne^  England  Mutual 

Neil  York  Ufe 

North  American  Life 

Northpm  Assurance  Co 

Northwestern  Mutual 

Northwestern  Life  &  Savings. . 


Life. 


Northwestern  Nat. 

Pacific  Mutual 

Penn  Mutual ., 

Phoenix  Mutual 

Provident  Ufe  &  Trust  Co.,  of  Phila. 

Provident  Savings  Life 

Prudential 

Railway  Passenger  Association 

Reliance  Life 

Republic  Life. 

Safety  Deposit  Lue 

Saint  Louis  Life 

Saint  Louis  Mutual  Life 

Security  Life  In*?.  <fe  Annuity 


Scandia  Life 

Security  Life  &  Savings . 

Security  Mutual 

Security  Trust  &  Life . . . 

State  Life ^... 

State  Mutual 

Teutonia  Life 

Travelers 

Union  Central 

Union  Life 

Union  Mutual 

United  States  Life 

Universal  Life 


Montpelier 

N.  Y.  City 

Des  Moines.  la. 

Chicago 

N.  Y.  City 

Boston 

N.  Y.  City 

Toronto,  Can..  . 
Detroit,  Mich .  . 

Milwaukee 

Des  Moines .... 


Minneapolis. . . 
San  Francisco. 
Philadelphia. . 

I  Hartford 

Philadelphia. . 
N.  Y.  City.... 

Newark 

Hartford 

Pittsburg 

Chicago 

Chicago 

St.  Louis 

St.  Louis 

N.  Y  City.... 


"Washington  Life 


Chicago 

Des  Moines . . 
Bingham  ton. 
Philadelphia. 
Indianapolis . 
Worcester.  . . 

Chicago 

Hartford .... 
Cincinnati . . . 

Omaha 

Portland .... 
N.  Y  City. . . 
N.  Y.  City. . . 


iN.  Y.  City. 


Wisconsin  Life I  Madison,  Wis , 


250,000 
Mutual 
8,000 
125,000 
150,000 
Mutual 
155,100 
Mutual 
150,000 
240,000 
Mutual 
150,000 
100,000 
500,000 
200,000 
Mutual 
Mutual 
Mutual 
100,000 
Mutual 
.100,000 

Mutual 
,000,000 
Mutual 
Mutual 
000,000 
100.000 
,000,000 
300,000 
000.000 
753,560 
185,825 
000,000 
100,000 
110.000 


Mutual 
100.000 
Mutual 
500,000 
Mutual 
Mutual 
166,053 
2,000,000 
100,000 
101,100 
Mutual 
440,000 
200.000 

500,000 


18671 

1880! 
1870, 
1867> 
1868 
1845' 
1865! 
18431 
1902 
1870, 
1850' 


1889 
1868 

i844i 
18451 
1881' 
1907 
1858' 
18961 

1885! 
1867, 
1847 
1851' 
1865! 
1875' 
1876 
1866 
1903 
1870 
1870 
18,1 8 
1857 
1862 

1905 
,1900 
1886 
!l895 
1894 
1845 
1869 
1866 
1867 
1891 
1849 
1850 
1865 

1860 


Mar.  5. 
July  13, 


Nov.  26, 
Mar*.  22, 


1885 
1885 
1872 
1873 
1872 
1872 
1872 
1872 
1892 
1872 
1876 
1872 
1901 
1872 
1894 
1872 
1872 
1899 
1908 
1872 
1901 


Mutual  11895 


Apr.  24, 
Apr.*  19, 


Aug.  12. 
Mar.  3, 

Mar.  16. 


Sept.  15,  1885 
Mar.  23.  1877 
June  25,  1880 

1872 

May  10.  1888 
July  21,  1884 
Nov.  26,  1887 

1872 

Sept.  5,  1903 

187? 

1^73 

June  4,  1874 

1872 

1872 

June  16,  1905 
May  6,  1901 
May  6,  1899 
Sept.  23,  1895 
Mar.  30,  1899 
Aug.  27,  1878 

1872 

1872 

Apr.  13,  1882 
Mar.  3,  1897 

1872 

Apr.  16,  1874 
1872 

Apr.  24,  1874 


Jan.  31,  1875 
Jan.  31,  1874 
Jan.  31.  1874 

Jan.'  31,*  1874 


1873 


Oct.  21,  1873 
Apr.  1903 
Jan.  31.  1881 
Jan.  31,  1899 

.Tan."  31, '1903 
Feb.  20,  1909 

Aug. '22,"  1903 
Jan.*  '31,*  i885 

Aug.  "7,"  1906 

!!!.*!!"i878 
Feb.  29,  1908 

1873 

.Ian.  31,  1874 
Jan.  31,  1875 
Jan.  31.  1874 
Dec.  4  1876 


Nov. 

24, 

1902 

Sept 
Feb. 

16, 
29, 

1906 
1908 

Jan. 

31, 

1875 

Jan. 

31, 

1899 

Jan.  31,  1874 
July  11,  1877 

Dec.  29,  1908 


Dec.  6.  1901  Jan.  31,  1904 


*'*In  1875  the  firm  of  Allen,  Stephens  &  Co.  of  New  York  became  embarrassed,  owin«  the  company 
nearly  $1,000,000,  and  the  company  was  further  involved  through  a  loan  to  the  Conn.  Valley  R.  R.  Co.. 
amounting  to  nearly  $1,600,000.  The  statement  for  Dec.  31 ,  1876,  showed  an  impairment  of  about  $200,000 
and  early  m  the  next  year  an  application  was  made  to  the  court  by  the  Insurance  Commissioner  for  the  ap- 
pointment of  a  receiver." — Insurance  Commissioner  of  Connecticut  in  1887  Report. 

t  Formerly  of  Comnaercial  Union  Life — name  changed  1890. 

{The  license  was  issued  in  the  name  of  the  "Life  Indemnity  &  Investment  Co.,"  but  the  name  had 
been  changed  Jan.  16,  1894. 

♦♦Receiver  applied  foi;  1877.  In  April,  1878.  charter  amended  and  policyholders  consented  to  scale 
their  policies  40  per  cent,  and  proceedings  for  r^eivcr  were  discontinued.  In  1885  receiver  applied  for 
and  afterwards  withdrawn.     Receivers  finally  appointed  Sept.  22,  1886. 
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AND  RETIRED— OLD  LINE  PL  AN. —Continued. 


Cause 

ReUcensed 

License 
Expired 

Cause 

Withdrew  Dec.  31.  1907 

Pormftrlv  T^BJikt^ni  Tiifft  AmociAtion 

Reina.  in  N.  W.  Mut,  Milwaukee,  Wis..  1876. 

Rains,  in  Mound  Citv  Mut..  Mo..  1874 

' 

Reins,  in  St.  Louis  Life,  in  1874 

IHd  not  reoort — failed  1876 

1 

1 

N  ArnA  tf^hfknffnrl  ti>  OhicflfiTO  I/iff^Inff*  Oo.      .  .  .  r  t  r 

1 

L.ic«nse  refused — failed  in  1874 

OIoamI  &t  suit  of  BtockholdArs             

Reins.  Nat'l  Life  U.  S.  A.,  April,  1903 

Withdrew— no  report  filed. .:... 

Did  not  report — withdrew 

June  8,  1900 

W^ithdrew  from  dtate            

Withdnew 

Reins,   with    N.   W.   National,   Minneapolis, 
Aug.  22,  1903                    

Withdrew           

Aug.  25,  1886 

Withdrew 

1 

Reinsured  in  Travelers.  Hartford 

Old  not  report 

...J 

I>ii  not  report^- failed  in  1S76 

Reinsured  in  Mut   Lite.  ChicaLO,  1873.. 

Reinsured  in  (Columbia  Life,  1875 

Reim*.  in  M^und  City  Mut.,  Mo.,  1873 

excised  at  suit  of  Atty.  General — receiver  ap- 
pointed Dec.  14 

Reinsured  in  National  Life  &  Trust 

Reins,  in  Pittsburgh  Life  A  Trust  Co 

Did  not  report 

1 

Did  not  report — failed  in  1876 

Reinsured  in  Royal  Union,  1899 

Withdrew  Dec.  31.  1907 

Withdrew  voluntarily 

Mar.  20.  1877 

Withdrew  Dec.  31,  19C>7. 

Ceased  business— Hon.  N.  D.  Wendell  appoint- 
ed receiver  Nov.  14,  1881 

Withdrew — Reinsured   in  Pittsburgh   Life  & 

Trust  Co.     Temporary  receiver"appointed 
Feb.  19.  1909 



Withdrew  from  state 

i Discontinued  writing  new  business  in  the  United  States  April  1,  1897. 

oDeposit  capital. 

II  Name  changed  from  "Hartford  Life  and  Annuity  Ins.  Co.,"  March  3,  1897.  January,  1899,  this 
company  gave  notice  of  a  change  from  the  assessment  to  the  old  line  plan.  It  is  now  admitted  to  the  state 
and  LB  operating  exclusively  as  an  old  line  or  legal  reserve  company.  Formerly  did  business  on  the  assess- 
ment plan. 

ra)  A  Guaranty  Fund. 

(b)  This  company  formeriy  oj>erated  on  the  stipulated  premium  plan,  but  on  June  5, 1906,  was  author- 
ised as  a  legal  reserve  company,  it  having  reincorporated  as  such.  It  also,  at  the  same  time,  changed  its 
name  to  " Northwestern  National  Mutual  Life  Ins.  Co.,"  but  later  changed  back  to  original  name. 
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THIRTY-EIGHTH   ANNUAL  REPORT 


TABLE  H— STIPULATED 


Location 

Cash 
Capital 

Admitted 

to 
Minnesota 

License 
Expired 

Northweetem  National 

Minneapolis 

Madison 

Mutual 
Mutual 

1885 
1895 

Sept.  15.  1885  June    5.  1906 
Dec.     6,  1901  .Tan.   .^1.  IQfU 

Wisconsin  Life 
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PREMIUM  COMPANIES. 


Cause 

ReUcensed 

License 
Expired 

Cause 

0)ftng^     to    old     lin^t    T    -    .    r    r    r    -    t    r    .    r    .    T ,    , 

QiaDged    to    old   line,   afterwards   withdrew 
froni  state .,,..i.,,..,-,t,t,. ,,,%.,...,, 
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THIRTY-EIGHTH   ANNUAL  REPORT 

i 


TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 

Alphabetical  List  of  all  Stock  Casualty  Companies  Organized  or  Licensed  to  Transact 
Giving  Date  of  First  License  and  Date  the  Last  License  Expired,  if  Terminated, 
face  are  Licensed  to  Transact  Business  in  the  State  in  1909. 


€k>inpaiue8 


Location 


Cash 
Capital 


Admitted 

to 
Minneaota 


License 
Expired 


Accident  Ins.  Co.  of  N.  America I  Montreal.  Can. . , 

Aetna  Ace.  &   Liability  Co i  Hartford.  Conn 

Aetna  Indemnity  Co ,  Hartford,  Conn. 

Aetna  Life  Ins.  Co.  (12) Hartford,  Conn. 

American  Bank  Ins.  Co Minneapolis 

Baltimore,  Md.  . 
Baltimore.  Md.  . 

New  York 

Jersey  City.  ... 


Am.  Bonding  Co 

Am.  Casualty  Ins.  &  Sec.  Co 

Am.  Credit  Indemnity  Co 

Am.  Emp.  Liab.  Ins.  Co.  of  U.  S. 


Am.  Fidelity  Co 

Am.  Steam  Boiler  Ins.  Co.. 


American  Live  Stock  Ins.  Co . . 

Am.  Surety  Company 

Bankers'  Mutual  Casualty  Co . 


Bankers*  Suretv . 

Casualty  Co.  or  America 

Chicago  Loan  &  Trust  Co 

City  Trust  Safe  Dep.  &  Sur.  Co. 
Consolidated  Cas.  Co , 


Continental  Casualty  Co 

Empire  State  Surety  Co 

Emp.  Liabil.  As.  Corp..  Ud. . 
Equitable  Accident  Ins.  Co . 

Federal  Casualty  Co 

Federal  Union  Surety. 


Fidelity  &'  Casualty  Co.  (2) 

Fidelity  &  Deposit  Co.  of  Md . . . . 

Frankfort  Am.  Ins.  Co 

Frankfort  M.  A.  &  Pit.  O.  A.  Co . . 

Oeneral  Ace.  As.  Corp.,  Ltd 

General  Accident  Ins.  Co 

Great  Eastern  Cas.  &  Ind.  Co 

Quarantee  Co.  of  N.  America 

Guarantors'  Fin.  Co.  of  Phil.  (.3). 
Guarantors'  Liab.  &  Ins.  Co 


Co. 


Hartford  Accident  Co .  . . 
Hartford  Steam  Boiler  I.  &  Ins. 

IllinoU  Surety  Co 

Indiana  &  O.  Live  Stock  Ins.  Co 

Interstate  Casualty  Co 

Lawyers'  Surety  Co 

Lloyds  Plate  Glass  Ins.  Co 

London  Guar.  &  Ace.  Co.,  Ltd 

Maryland  Cas.  Co.  of  Baltimore 

Massachusetts  Bondinc  &  Ins.  Co 

Mercantile  Cr.  Guar.  Co 

Metropolitan  Accident  Co 

Met.  Plate  Glass  &  Cas.  Ins.  Co.  (13). 

Metropolitan  Cas.  Ins.  Co.  (1.3) 

Metropolitan  Surety  Co 


Minn.  Mut.  Plate  Glass  Ins.  Co.    (5). 
Minnesota  Rural  Letter  Carrier's  Horse 

Ins.  O) 
Minn.  Title  Ins.  &  Trust  Co 


Montpelier,  Vt. 
New  York 


Indianapolis,  Ind. 

New  York 

Des  Moines,  la. . . 

Cleveland,  O 

New  York 

Chicaeo,  III 

Philadelphia 

Minneapolis 


$157,000  118741  Feb.  26,  1883  Jan.  31,  1887 

600,000  '1883  Apr.  29,  1909' 

250.000   1897  Mar.  18,  1898i 

2,000,000   1853   1872   

100,000   1906  Feb.  13,  1907  Nov.   1,   1908 


Chicago.  Ill 

Brooklyn 

Lond. — Boston 

Denver,  Colo 

Detroit,  Mich 

Indianapolis 

New  York 

Baltimore.  Md .... 

New  York 

Frankfort— N.Y... 
Perth-Philadelphia. 

Philadelphia 

New  York 

Montreal,  Can 

Philadelphia 

Philadelphia 

i 
Hartford.  O^nn. . . . 
Hartford,  Conn. . . . 

ChicsKo,  111 

Crawfordsville 

New  York 

New  York 

New  York 

London — Chica^. . 
Baltimore,  Md .... 

Boston,  Mass 

New  York 

Chicago.  Ill 

New  York 

New  York 

New  York 


Minneapolis. 


Mo..  Kan.  &  Tex.  Tr.  Co.  (6) Kansas  City.. 

National  Benefit  &  Cas.  Co I  Milwaukee. . . 


Wayzata.  Minn.. 
Minneapolis. 


500.000 
1,000.000 
1,000.000 

200,000 

250.000 
200,000 

100,000 
2,500,000 
Mutual 
500.000 
500,000 
500.000 
500,000 
100.000 

300.000 
500,000 

♦200,000 
100,000 
100.000 
300.000 

1.000,000 

2.000.000 

300,000 

♦250,000 

♦250,000 
100.000 
200,000 
304.600 
726.000 
500.000 

200.000 
1,000.000 
250,000 
100,000 
100,000 
500,000 
250.000 
♦300,000 
750.000 
500.000 
200,000 
200.000 
200.000 
200,000 
250,000 

Mutual 

Mutual 
221,850 
969,800 
200,000 


1894 
1890 
1893 
1890 

1901 
1883 

1909 
1884 
1896 
1901 
1903 
1897 
1886 
1907 

1897 
1901 
18S0 
1S90 
1906 
1901 
1876 
1860 
1898 
1865 
1891 
1899 
1892 
1872 
1872 
1894 

1874 
1866 
1905 
1893 
1893 
1892, 
1882; 
1869 
1898 
1907 
1892 
1899 
1874 
1874 
1905 

1896 

1905 

1886 
1888 
1894 


May  24,  1897 
Jan.  26,  1891 
Mar.  29,  1902 
July  25,  1890 

June  23.  1908 
Jan.  29.  1885 


Apr.  10. 
June  12. 
Aug.  4, 
Mar.  19, 
Oct.  24. 
Mar.  2. 
Feb.  6, 
July  26. 

Jan.  20. 
Feb.  25. 
Sept.  3, 
.May  3. 
Mar.  14. 
Mar.  12, 
Aug.  25. 
Dec.  21. 
Au.T.  26, 
May  23. 
.May  16. 
Feb.  4. 
Jan.  22. 
Mar.  6. 
Dec.  17, 
Aug.  20, 

Sept.  14, 
June  20, 
May  23 
Feb.  19, 
Apr.  5, 
June  8, 
Sept.  11. 
Nov.  30. 
Mar.  28, 
Feb.  14. 
July  13. 
Apr.  6. 
Apr.  18. 
Apr.  18. 
Mar.  6. 


Nov.  24,  1893 


Jan.  31,  1894 


Jan.  31.  1886 


Jan.  31,  1904 


Apr.  27,  1898 
Jan.  31,  1905 
Nov.  27,  1908 


Jan.  31,  1894 


Jan.  31.  190a 


1909 

1884 

189 

1902 

19a3 

1898 

1896 

1907 

1898 
1905 
1886 
1890 
1907 
1904 
1881 
1893 
1898 
1899 
1899 
1901 
1894 
1883 
1897 
1894 

1874 

1881 

1905 

190' 

1893  Dec.  31,  1898 

1895  Jan.  31,  1900" 

1882 

1892 

1898 

1908 

1893 

1900 

1881 

1881 

1906 


Aug.  4.  1896 

Mar.  4,  1905 
Apr.  30,  1887 
July  3,  1890 
Feb.  1,  1894 


Jan.  31.  1902 


Mar.  24,  189Jt 
Jan.  31,  1897 


Nov.  27,  1876. 


Jan.  31,  1897 
Jan.  31,  1901 


Dec.  4,  1908 

Aug.  21,  1896 

Aor.  1,  190& 
Mar.  26,  1907 
Jan.  31.  1894 
June  — ,  1895. 
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AND  RETIRED— STOCK  CASUALTY  COMPANIES. 

Business  in  Minnesota  Since  the  Organization  of  the  Insurance  Department  in  1872 — 
Stating  Cause  (and  in  most  cases  what  became  of  Company).     Companies  Set  in  Bold- 


Cause 

Relicensed 

License 
Expired 

Cause 

Did  not  report * 

1 

RpinAUT<^  in   Aiupricnn  IV>nding  Oo.i    Htvlti- 

naore  and  retirwi 

Failed — Receiver  appointed  (1) 

License  refused 

July  30,  1894 

Jan.  31,  1895 

R.  V.  Lindabury,  receiver.  Mar. 

15,  1896. 

Did  not  report 

July  20,  1886 

Jan.  26,  1891 

Reins,  in  Am.  Cas.  Ins.  &  Sec. 
Co.,  Baltunore.                   '      . 

Retired — reins,  bus.  with  Aetna  Indemnity  Co. 

License  revoked. .    ..•.......•....•..■■... 

Withdrew 

R4*in«ured  in  National  Can.  Co.,  Detroit,  and 

retired,     

Formerlv  Continental  Assur.  Co 

Failed. 

Withdrew 

Withdrew  from  fltate , ,,,.,.. 

Ass.  to  H.  Clav  &  Clav  Kemble 

License  withheld  awaiting  examination 

Reins,  in  Travelers,  and  retired 

Apr.     5,  1897 

Dec.  17,  1897 

Name  changed  to  "Guarantors* 
Finance  Co." 

Reins,  in  Pacific  Mutual  life 

Withdrew    

-] 

Did  not  report — receiver  applied  for  Aug.  3, '97 

Riw    fran«.  tf»  Hon.  Cna.  Do..  Chirjiffn 

Withdrew — Jonn  F.  Yawger,    appointed   re- 

ceiver. Jan.  6.  1909 

Cancdled— ~no  business  transacted 

Oeaaed  bnffine*w- , , , .  ^  -  -  -  - ,  r  -  -  - ,  r . , . , , .  r ,  t  , 

Jts.  D.  Shearer  appointed  receiver 

iiUim.  rn8.  from  tHeif  bai^k  bxiifiii9)9 ......... 

0.  N.  Wiswell,  Mil.,  appointed  receiver 
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TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED  AND 


Companies 


Location 


Cash 
Capital 


Admitted 

to 
Minnesota 


License 
Expired 


National  Casualty  Co 

National  Credit  Ins.  Co.  (7) 

National  Ind.  Ins.  Co 

National  Live  Stock  Ins.  Co 

Nafl  Plate  Glass  Ins.  Co.  (8) 

National  Surety  Co 

National  Surety  Co.  of  Mo 

New  Amsterdam  Cas.  Co 

New  Eng.  Burglary  Ins.  Co 

New  Jersey  PI.  01.  ins.  Co 

New  York  PI.  01.  Ins.  Co 

North  American  Accident 

N.  W.  Live  Stock  Ins.  Co 

N.  W.  Steam  B.  Ins.  Co  (6) 

Norwich  and  London  Ace.  Ins.  Co 

Ocean  Ace.  &  Quar.  Corp 

Pacific  Coast  Cas.  Co 

Pacific  Mutual  Ufe  Ins.  Co 

Pacific  Surety  Co 

Philadelphia  Cas.  Co 

Preferred  Ace.  Ins,  Co.  (9) 

Railway  Pass.  Aasur.  Co 

Real  Estate  Title  Ins.  Co 

RidfEely  Protective  Ass'n 

St.  Paul  Ger.  Ace.  Ins.  Co.  (10).. . 
St.  Paul  Title  &  Trust  Co.  (11). . . 

Standard  Ace.  Ins.  Co 

Title  Guar.  &  Trust  Co.  (14) 

Title  Quar.  &  Surety  Co.  (14) 

Travelers  Indemnity  Co 

Travelers  Ins.  Co 

Union  Cas  &  Surety  Co 

Union  Surety  &  Guar.  Co 

United  States  Casualty  Co 

Universal  Casualty 

U.  S.  Credit  System  Co 

U.  S.  Fidelity  and  Quar.  Co 

U.  S.  Health  &  Accident 

United  Surety  Co 

Woodmen's  Casualty  Co 


Detroit 

Minneapolis 

Baltimore,  Md .  .  . 
St.  Paul,  Minn .  . . 

St.  Paul 

New  York 

Kansas  City 

New  York 

Boston,  Mass 

Newark,  N.  J.  . . . 

New  York 

Chicago,  111 

Des  Moines 

St.  Paul 

Norwich — Boston. 
London— N.  Y... 
San  Francisco. . . . 

Los  Angeles 

San  Francisco. .  .  . 
Philadelphia,  Pa. , 

New  York 

Hartford,  Conn. .  . 
Minneapolis,  Minn 

Boston,  Mass 

St.  Paul 

St.  Paul 

Detroit.  Mich .... 

Scran  ton,  Pa 

Scranton.  Pa 

Hartford,  Conn. .  . 
Hartford.  Conn.. . 
St.  Louis,  Mo .... 

Philadelphia 

New  York 

Milwaukee 

Newark,  N.  J.  .  . . 
Baltimore.  Md.  .  . 
Sardnaw,  Mich  .  .  . 
Baltimore,  Md .  .  . 
Indtanaoplis.  Ind. 


100.000 

160,000 

100,000 

20,000 

100.000 
500,000 
360.000 
314,400 
200,000 
200.000 
200.000 
200,000 
100,000 
Mutual 
*200.000 
*250.000 
200,000 

1,000.000 
250.000 
300,000 
350.000 
300.000 
200.000, 
100.000 
lOO.OOOi 
250.0001 
500,000; 
766,900 
800,000' 
500.0001 

2.000.0001 
250,000, 
250.000, 
400.000 
100,000 
288,550 

1.700,000 
300,000 
500.000 1 
100,0001 


1904 
1891 
1899 
1887 


1896 
1897 
1892 


Oct.  18. 
Jan.  19. 
Oct.  7, 
Mar.  1, 


1906 
1893 
1899 
1908 


Oct.  17. 

June  21. 

Mar.  27, 
1898  Aug.  21, 
1895  Mar.  14, 
1868  Mar.  8, 
1891  May  7, 
1886'  Mar.  1, 
1886i  May  16, 
18951  June  25, 
19071  Aug.  15, 
18711  Feb.  3. 

1902,  Oct.  31, 
1867'  Aug.  26, 
1885  Aug.  21, 
1900  June  14, 
1893  May  20, 

1866  

1907  Oct.  7, 
1894!  Nov.  16, 
1890'  Apr.  3. 
1886!  Sept.  7, 
1884  Mar.  12, 
19011  June  23. 
1901 1  June  23. 

1903.  Feb.  23. 

1864,  

1892'  July  29. 
1899'  Apr.  6. 
1895'  May  6. 
19011  Jan.  20i 
1888,  Sept.  23. 
1896,  Nov.  6, 
1900  Jan.  8. 
1902' Jan.  27. 
19071  Feb.  7. 


Jan.  31,  1896 
Jan.  31.  1902 
Feb.  28,  1909 

K  '^ 

1896|Jan.  30.  1897 

1897 

1893  June  21,  1897 

1899' 

1896!Jan.'3i,*i897 

1894 

189l! 

1902 1  Feb.  10,  1909 
1891  {Jan.  31.  1895 
1895  Jan.  31,  1897 
1907  Jan.  23,  1909 


1899 
1906! 


1899' 

19071 

18931 

1872|Jan.  31,  1879 

19071 

1908, 

1890,  May     4,  1892 
1887  Feb.  29,  1908 

1885' 

1903' 

19a3i 

19071 

1872, 

1893  Jan.      1,  1904 

1901  Jan.   31,  1904 
1895' 

1902  Feb.  — ,  1902 
1893, Aug.  25,  1894 

1896 

1901 

1906' 

19081 


1  Receivers  appointed  by  Maryland  courts  were  the  Mercantile  Trust  &  Deposit  Co.  and  D.  K.  E 
Fisher  of  Baltimore.     The  New  York  court  appointed  Megrane  Cox,  New  York,  ancillary  receiver. 

2  Formerly  the  "Knickerbocker  Plate  Glass  &  Accidental  Ins.  Co."     Name  changed  in  1880. 

3  As  regards  business  of  this  company,  it  was  formerly  the  "Guarantors'  Liability  A  Indenmitv 
Company  of  Philadelphia."  As  regards  name,  it  was  formerly  the  "Philadelphia  Finance  Co.,"  which 
was  formerly  "The  Penn.  Safe  Deposit,  Trust  &  Ins.  Co.,"  which  was  organized  m  1872. 

5  No  law  in  Minnesota  providing  for  the  organization  of  mutual  companies  to  transact  steam  boiler 
or  plate  glass  insurance.  '    - 

6  Early  in  1893  this  company  transferred  its  fidelity  business  to  the  "National  Surety  Co.  of  Mo.,'* 


Kansas  City. 
7  Na 


ame  chan.^ed  from  "American  Indemnity  Company,' 
8  Ceased  writing  new  business  Dec.  31,  1896. 


St.  Paul,  Dec.  22,  1892. 
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RETIREI>— STOCK  CASUALTY  COMPANIES- 


-Continued. 


Cause 


Rehoensed 


License 
Expired 


CaiLyo 


Failed  1895,  Receiver  appointed 

Reinsured 

Retired,  did  not  reinsure,  but  are  writing  no 

new  business 

Reinsured  in  N!  J.  Plate  Glass  Co.  and  retired 


Reins,  in  Nat.  Surety  Co.,  NY 

Retired  in  1897— caased  business  1898.. 


License   revoked Mar.  19,  1909    

Did  not  report — ceased  business  1895 ! 

Sot  reliccx^ed \ t  . 

Reinsured  in  U.  S.  Casualty  Co 


Absorbed  by  Trav.  of  Hartford. 


Reins,  in  Fid.  <k  Cas.  Co.  and  retired.. 
Did  not  report 


K^ins.  with  Maryland  Casualty. 
Did  not  report 


License  revoked .  .  .  . 
Receiver  appointed . 


9  Formerly  •'Preferred  Mutual  Accident  Association 
nmr  name  March  2.  1893. 


10  The  St.  Paul  German  Ins.  Co.  (fire),  i 
accident  company  was  soon  forced  to  retire. 


Reincorporated  as  a  stock  company  unde 
igned  April  14,  1892.  and  being  intimately  connected,  tiie 


11  Name  changed  from  "St*  Paul  Title  Insurance  &  Trust  Co.,"  June  30,  1897.     Changed  from  orig- 
inal name  of  "St.  Paul  Real  Estate  Title  Ins.  Co.,"  Nov.  5,  1899. 


First  licensed  to  write  accident  business  in 
to  "Metropolitan 


12  Commenced  writing  accident  business  Jan.  It  1891. 
MinneeoU  Feb.  16.  1891. 

13  On  April  20,  1906,  name  changed  from  "Metropolitan  Plate  Glass  Ins.  Co. 
Casualty  Ins.  Co." 

14  On  Jan.  25.  1906,  name  changed  from  "Title  Guaranty  &  Trust  Co."  to  "Title  Guaranty  &  Surety 
Co." 

^Statutory  deposit. 
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THIRTY-EIGHTH   ANNUAL  REPORT 


TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 


Alphabetical  List  of  all  Assessment  Life  Associations  and  Companies  Organized  or 
"CO-OPERATIVE,  LIFE,  ENDOWMENT  AND  CASUALTY  INSURANCE 
Last  License  Expired,  if  Terminated,  stating  Cause  (and  in  most  cases  what  be- 
the  State  in  1909. 


Companies 


LocatioQ 


American  Annuity  Co St.  Paul,  Minn .... 

American  Friendly  Society Minneapolis,  Minn. 

American  Life  A^ociation Minneapolis,  Minn. 

Minneapolis,  Minn. 
New  York,  N.  Y... 
Des  Moines,  la. . . . 

Los  Angeles,  Cal. . . 

Atlanta,  Ga 

Des  Moines,  la. . . . 
St.  Paul,  Minn 


Atn^rican  Mutual  Life  Aas'n.  (1) . 
Am.  Temperance  L.  Ins.  Ass'n. . . 
Annuity  Life  Ass'n 


Bankers'  Alliance.    (2) 

Bankers'  Guar.  Fund  L.  Ass'n  , 

Bankers  Life  Ass'n 

Bankers'  Life  Ass'n  of  Minn — 


Bankers'  Life  Co 

Bay  State  Beneficiary  Ass'n.-  (3). 
Bloom ington  M.  L.  B.  Ass'n  (4) . 


Boston  Mut.  Life  Ass'n 

Brewer's  S.  K  .  M.  A.  &  B.  A.  of  Am.. 
Canton  Masonic  M.  B.  Society 


New  York,  N.  Y., 
Westfield,  Mass. 
Bloomington,  111., 


Boston,  Mass 

South  Bend,  Ind . 
Canton,  111 


Chautauqua  Mut.  Life  Ass'n Mayville,  N. 

Chicago  Guar.  Fund  Life  Soc i Chicago,  111. 

Children's  Endowment  Society Minneapolis,  Minn. 

Citizen's  Life  Ass'n . Cherokee,  la. 

Citizen's  Mut.  Life  Ins.  Ass'n 

Citizens'  Mut.  Life  Ins.  Co 

Columbian  L.  E.  «fe  C.  A.  of  A 

Commercial  Life  Co.    (6) 

Conn.  Indemnity  Ass'n 

Covenant  Mut.  Life  Ass'n  (6) 

Des  Moines  Life  Ass'n 

Duluth  Life  Society Duluth,  Minn 

Economic  Life  Ass  n  (7) Clinton,  la. 


Educational  Endowment  Ass'n Minneapolis,  Minn. 

Employes  Endowment  Ass'n jSt.  Paul,  Minn.  .  . . 

Equitable  of  Minnesota .Winona,  Minn 

Equitable  Mut.  L.  Ass'n  (8) Waterioo,  la 

Equitable  Mut.  Life  Ins.  Co 'Minneapolis,  Minn. 

Family  Fund  Society iNew  York,  N.  Y.. . 

Farmers  Ac.  &  M.  L.  Ass'n.  (9) [Montevideo,  Minn.. 

Farmers'  &  Mer.  Pro.  Union  (5) iGlenwood,  Minn.  .. 

Federal  Life  Ass'n Davenport,  la 

Fidelity  Mut.  Life  Ass'n 

Fidelity  Protective  Union  (1) 

Financial  Life  Ass'n  (39) 

Finnish  Mutual  Life  Ins.  Ass'n 

Franklin  Life  Ass'n 

Friendly  Service  Society 

German  Life  Ins.  Co 

German  Mutual  Benefit  Ass'n , 

German  Veterans'  Ins.  Soc 

Good  Tem.  M.  B.  Ass  S.  of  N.  Y 

Great  Northern  Life  Ass'n 

Guaranty  F.  L.  Ass'n  (10) , 

Home  Benefit  Ass'n 

Home  End.  Ass'n 

Home  Prov.  Safety  Fund  Ass'n 

Howard  Aid  Ass'n.  (12) 

Howard  Life  Ass'n 

Illinois  Life  Ass'n  (13) 

Illinois  Masons'  Benev.  Society  ( J) . . . . 
Illinois  Mut.  Life  Assur.  Ass'n 


Or- 
i2ed 


I     Admitted 
to 
Minnesota 


License 
Expired 


New  York,  N.  Y 

Minneapolis,  Minn 

Minneapolis,  Minn 

Minneapolis,  Minn 

Waterbury,  Conn 

( Jalesburis,  111 

Des  Moines,  la 


I  Philadelphia,  Pa 

Council  Bluffs,  la 

St.  Paul,    Minn 

Hancock,  Mich 

Springfield,  III 

Minneapolis.  Minn 

Mankato,  Minn 

Chicago,  111 

Mankato,  Minn 

Rochester,  N.  Y 

Minneapolis,  Minn 

Council  Bluffs,  la 

New  York,  N.  Y 

Minneapolis.  Minn 

New  York,  N.  Y 

Indianapolis,  Ind • . 

Indianapolis,  Ind 

Chicago,  III 

Princeton,  111 

Joliet  III 


1903 
1899 
1883 

1897 
1889 
1890 

1888 
1894 
1879 
1880 

1869 
1881 
1883 

1891 
1893 
1874 

1883 
1884 
1887 
1885 

1886 
1885 
1893 
1895 
1887 
1877 
1885 
1886 
1891 

1883 
1894 
1890 
1881 
1894 
1884 
1889 
1895 
1882 

1878 
1890 
1900 
1902 
1884 
1903 
1899 
1875 
1890 
1883 
1894 
1889 
1881 
1886 
1880 
1878 
1890 
1893 
1871 
1887 


Jan.  27.  1903  I  Jan.  31,  1904 
May  24,  1899  June  7.  1900 
July  14,  1885    June  13,   1887 


Apr.  13,  1897 
Dec.  11,  1893 
Mar.  22,  1894 

May  2,  1893 
Aug.  1,  1898 
Sept.  1,  1886 
July  13,  1885 

Feb.  9,  1895 
June  15,  1885 
Aug.  5,  1885 

Apr.  24,  1897 
Apr.  14.  1884 
.\iay  14,  1890 

Apr.  8.  1889 
Feb.  12,  1886 
Mar.  30,  1887 
May  22,  1889 


Mar.  29, 
June  9, 
May  29, 
Jan.  2. 
Mar.  19, 
Sept.  6, 
Mar.  31, 
Nov.  22, 
Oct.  12, 

July  23, 
Nov.  9, 
Jan.  31, 
Feb.  25. 
July  6, 
Sept.  28, 
May  15, 
Nov.  10, 
Mar.  25, 

June  8, 
July  16, 
Jan.  3, 
May  19, 
May  18, 
Jan.  3, 
June  7, 
Feb.  25, 
Jan.  31, 
Apr.  7, 
Nov.  13, 
Mar.  15, 
May  10, 
Nov.  1, 
Sept.  10. 
Mar.  13, 
May  7, 
Oct.  30, 
July  24, 
Sept     1. 


1887 
1885 
1893 
1895 
1888 
1886 
1892 
1886 
1891 

1885 
1894 
1890 
1888 
1894 
1885 
1889 
1897 
1896 

1887 
1892 
1900 
1905 
1895 
1903 
1899 
1899 
1890 
1891 
1894 
1894 
1887 
1886 
1885 
1890 
1891 
1893 
1888 
1887 


Jan.  31,  189S 

Jan.'  31.' 1902 

Jan.  31.  1898 

Jan.  31.  1809 

Jan.  31,  1893 


Jan.  31,  1899 
Nov.  10,  1897 
Jan.  31.  1888 

Jan.  31,  1900 
Jan.  31.  1895 
Jan.  31.  1891 


Jan.  31. 

Jan.  31, 

Jan.  31, 

Jan.  31, 

Jan.  31, 
Jan.  19, 
Jan.  31, 
Nov.  10, 
Sept.  1. 
Dec.  28, 
Jan.  31. 
Jan.  31, 
Jan.  31, 

Aug.  — , 
Jan.  31. 
July     1, 


Jan.  31, 
Jan.  31. 
May  17. 
July  31. 
Jan.  31. 

Sept.  23, 
Jan.  31. 
June  31, 


1894 
1901 
1894 
1891 

1890 
1886 
1894 
1897 
1898 
1899 
1900 
1889 
1893 

1892 
1895 
1891 
1900 
1895 
1888 
1895 
1899 
1900 

1899 
1893 
1901 


Jan.  31,  1897 


June  IS, 

Jan.  31, 

Jan.  31. 

Jan.  31, 

Jan.  31. 

Jan.  31, 

Feb.  11. 

Jan.  31, 

Jan.  31, 

Jan.  31, 

Jan.  31. 

Jan  31. 

Jan.  31, 

Jan.  31, 


190O 
1906 
1891 
1894 
1895 
1897 
1893 
1891 
1887 
1891 
1892 
1900 
1889 
1888 
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AND  RETIRED— ASSESSMENT  LIFE. 

Licensed  to  Transact  Business  in  Minnesota  since  the  Passage  of  the  Act  Relating  to 
COMPANIES,"  approved  March  9,  1885— Giving  Date  o!  First  License  and  Date  the 
came  of  company).     Companies  set  in  Boldface  are  Licensed  to  Transact  Business  in 


Cause 


Relicenaed 


Lionise 
Expired 


Cause 


Ceased  business  1903 

Jas.  E.  O'Brien  appointed  receiver 

Sup.  Court  decicled  Ass'n  had  no  authority 

^  to  exercise  corporation  franchise 

Never  filed  a  report 

^Withdrew  kUy  24.  1907 

Transferred  its  business  to  N.  W.  Nat.    Life 

Minneapolis 

Ceased  business 

Reins,  in  Security  Mutual,  1899 

I>id  not  report 

Keincorp.  1901,  as  a  leeal  reserve  Co.   under 

name   Minn.  Mutual  Life 

Did  not  report 

License  revoked 

Voloniarily  withdrew — suit  to  close   by  Ins. 

Com.  of  lU.,   1891 

Withdrew 

Did  not  report 

Did  not  report — reins,  in  Equitable  Mut.  Life 
Waterloo,  la.,  and  ceased  business  1896.  . 

Did  not  report — ^T.  Wilder,  rec.,  '94 

Retired. 

Dr.  Leslie  C.  Lane  appointed  receiver 

License    refused — ceased   business   '96,    risks 
rewritten  N.  W.  L.  As.,  Chicago 

Did  not  report — R.  M.  Morgan,  receiver,  1894 

Reuis.  in  Fid.  M.  L.  Pa.,  retired 

No  report — ceased  business 

Name  changed  to  F.  &  M.  Pro.  Union 

License  revoked 

Reins,  in  N.  W.  Life  As.  Co.  of  Chicago 

Withdrew 

Receiver  appointed 

Did  not  report 


A&sijcned 

Did  not  report — ceased  business 

License  revoked — ceased  busines3  '91 

Receiver  appointed 

Did  not  report — ceased  business 

Did  not  rei>ort — ceased  business  '91 

Name  changed  to  Omaha  Life  Ass'n 

.\uthority  revoked 

Withdrew — reins,  in  Nat.  Mutual  Life  Ass'n 

of  Minneapolis,  July  25,  1900 

Changed  to  old  line 

r>id  not  report 

Wound  up  by  department 

Liceaae  revoked  Aug.  19,  1907 

D«A  not  report 


Closed  by  the  department 

liesnae  refuse! 

Ceaaed  business — no  risks  written 

Did  BDi  report — ceased  business  1894 . 

Did  aot  report — ceased  business 

H.  W.  Seaman,  Clinton.  la.,  receiver. . 

No  wp. — D.  McClure,  rec.  2-4-'93 

Ceasoa  business 

Failed. 

Did'B^ti'report — ceased  busine^  '92 . . . 
Did  not  report — ceased  business  '92. . . 

WitiMiKW — changed  to  old  line 

Did  BOt  report 

Did  not  report — ceased  business  1889. 


May  12.  1898 


Mar.  26,  1895   Jan.  31,  1897 


Absorbed  by   Des  Moines    Life 
in  1900. 
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THIRTY-EIGHTH    ANNUAL    REPORT 

TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 


Companies 


LooatioQ 


Or- 
ized 


Admitted 

to 
Minneaota 


License 
Expired 


I4O,  O.  F.  Mut.  Life  Soc.  of  Pa. 

Industrial  Life  Ass'n 

International  Fraternal  Alliance. 


Iowa  Masons'  Benevolent  Soc . . . 

Iowa  Mutual  Benefit  Ass'n 

Jewelers'  &  Tradesmen's  Co 

Kaw  Life  Ass'n 

Kennebec  Mut.  L.  Ins.  Co.  (14) . 


Keystone  Mut.  Ben.  Ass'n 

Knights  T.  &  Mas.  M.  A.  Ass'n.    (§) . 

Knights  T  &  Masons  L.  I.  Co 

Life  Ass'n  of  Minn 

Life  and  Reserve  Ass'n 

Life  Ins.  Co.  of  Penn  (40) 

L.  O.  Mut.  Aid  Ass'n 

Luxumberjser  N.  Verein  of  M 

Maine  Benefit  Ass'n  (15) 

Masonic  Aid  Ass'n  01  Dakota 

Masonic  Life  Ass'n  of  Am 

Masonic  Mut.  Aid  Ass'n  (16) 

Masonic  Mut.  Life  Ass'n 

Masons  Union  Life  Ass'n 

Mass.  Benefit  Life  Ass'n  (17) 

Mass.  Nat'l  Life  Ass'n 

Merchant  Ben.  Life  Ass'n 

Merchants  L   A.  of  the  U.  S 

Metropolitan  Mut.  Life  Ass'n 

Midland  Life  Ass'n 

Ministerial  Life  Ins.  Co 

Minneapolis  M.  Life  Ins.  Co 

Minnehaha  Life  Insu  Ass'n 

Minnehaha  Mut.  Life  Ass'n 

Minnesota  Life  Ass'n 

Minnesota  Life  Ins.  Co 

Minn.  Masonic  Relief  Ass'n 

Minn.  Mut.  Ben.  Ass'n  (18) 

Minn.  Mut.  Life  Ins.  Co.  (t) . . .' 

Minn.  Odd  Fellows  M.  B.  Soc 

Minn.  Scand.  Relief  Ass'n 

Monimiental  Mutual  Life 

M.  A.  S.  of  Qerman  L.  S.  of  Iowa.  .  . . 

Mutual  Benefit  Ass'n  (19) 

Mutual  Ben.  Life  Ass'n  of  Am 

Mutual  Benovelent  Ass'n 

Mutual  Guar.  End-  Ass'n 


Mutual  Life  Ins.  Co 

Mutual  Pension  Life  Ass'n. . . . 
Mutual  Reserve  F.  L.  Ass'n. . . 

National  Alliance 

National  Annuity  Co 

National  Benefit  Society 

National  Fraternal  Ass  n  (20) . 


National  Life  Ass'n  (21) . 
National  Life  Ass'n 


National  Life  Ass'n 

National  L.  Maturity  Ass'n . 

National  Mutual  Ins.  Co 


National  Mutual  Life  Ass'n  (22) 

National  Prem.  Mt.  L.  Ins.  Co 

New  Eng.  Mut.  Aid  Society 


New  England  Relief  Ass'n.  . 
N.  Am.  Ins.  Savings  Corp'n. 

North  Am.  Life  Ass'n 

N.  Am.  Mut.  Benefit  Ass'n. . 


Philadelphia,  Pa. . 
Indianapolis,  Ind. 
Baltimore,  Md . .  . 


Oskaloosa,  la 

Toledo,  la 

New  York,  N.  Y.... 
Zumbrota-St.  Paul. 
Waterville,  Me 


A  lien  town.  Pa 

Cincinnati,  Ohio. . . 

Chicago,  III 

Minneapolis,  Minn. 

Buffalo,  N.  Y 

Philadelphia,  Pa. . . 
Minneapolis,  Minn. 
Minneapolis,  Minn. 

Auburn,  Me 

Yankton,  S.  D 

St.  Paul.  Minn 

Minneapolis,  Minn. 
Cleveland,  Ohio.  .  . 
Indianapolis,  Ind. . 

Boston,  Mass 

Westfield.  Mass.. . . 
Minneapolis,  Minn. 
St.  Louis,  Mo. 


St.  Paul.  Minn.  .  . . 

St.  Paul,  Minn 

Los  Angeles,  Cal. . . 
Minneapolis,  Minn. 
Minneapolis.  Minn. 

St.  Paul,  Minn . 

Minneapolis,  Minn . 
Fergus  Falls,  Minn. 

St.  Paul,  Minn . 

Minneapolis,  Minn. 
Minneapolis,  Minn. 

St.  Paul,  Minn 

Red  Wing,  Minn 

Baltimore,  Md .... 

Waverly,  Iowa 

Fort  Dodge,  la 

New  York,  N.  Y... 
Minneapolis,  Minn. 
St.  Paul,  Minn 


St.  Paul,  Minn 

Philadelphia,  Pa. . 
New  York,  N.  Y... 
New  York,  N.Y... 

St.  Paul.  Minn 

New  York.  N.Y... 
Council  Bluffs,  la. . 


Columbus,  Ohio . 
Des  Moines,  la.. 


Hartford.  Conn 

Washington.  D.  C. 

New  York,  N.Y... 


Minneapolis,  Minn. 


Madison,  Wis . 
Boston,  Mass.. 


Boston,  Mass 

Minneapolis,  Minn. 
Minneapolis,  Minn. 
Chicago.  Ill 


187a 
1877 
1888 

1876 
1882 
1886 
1885 
1889 

1878 
1877 
1884 
1887 
1883 
1873 
1894 
1894 
1885 
1886 
1890 
1877 
1883 
1887 
1878 
1895 
1894 
1890 
1885 
1908 
1896 
1802 
1885 
1895 
1895 
1886 
1873 
1882 
1887 
1870 
1879 
1900 
1879 
1882 
1882 
1884 
1884 

1895 
1897 
1881 
1885 
1903 
1881 
1889 

1880 

1900 

1888 
1884 

1881 

1887 

1895 
1877 

1881 
1893 
1906 
1880 


June  12, 

1899 

Apr  15. 

1887 

Sept.  3, 

1895 

June  20, 

1895 

Mar.  18, 

1887 

Nov.  20, 

1893 

May  9, 

1885 

Dec.  4. 

1893 

June  30, 

1888 

Oct.  1, 

1891 

Mar.  23, 

1886 

Sept.  2, 

1887 

Mar.  26, 

1886 

June  12, 

1899 

Mar.  12, 

1894 

Feb.  27. 

1894 

Mar.  2, 

1892 

Oct.  31, 

iHo 

Mar.  10, 

Jan.  16, 

1886 

Dec.  10, 

1888 

June  25, 

1888 

July  14, 

1885 

Dec.  30, 

1895 

Apr.  2, 

1894 

Feb.  13. 

1896 

Dec.  2, 

1885 

Sept.  28, 

1908 

Feb.  16, 

1897 

June  7, 

1892 

July  18, 

1885 

Aug.  16, 

1895 

Mar.  25, 

1895 

Jan.  21, 

1886 

Jan..  8, 

1893 

July  15, 

1885 

Jan.  22, 

1SS7 

Oct.  11, 

1890 

July  14, 

1885 

Apr.  8, 

1901 

Feb.  9, 

1898 

Sept.  4, 

1894 

June  29, 

1885 

May  29, 

1885 

July  27, 

1885 

Sept.  27. 
July  10, 

1895 

1897 

Aug.  4, 

1885 

Apr.  3, 

1886 

June  14, 

1903 

Mar.  27, 

1886 

July  13, 

1891 

Aug.  3, 

1886 

Mar.  9, 

1903 

June  6, 

1888 

Feb.  3, 

1888 

Jan.  28, 

1893 

Mar.  30, 

1887 

Aug.  3, 

1896 

Sept.  24, 

1885 

Apr.  30, 
May  27, 

1886 

1893 

Aug.  28, 

1905 

Nov.  30, 

1887 

Jan.  31. 
Jan.  31. 
Jan.  31, 

Jan.  31. 
Jan  31. 
Jan.  31. 
Sept. — . 
Jan.   31. 

Jan.  31. 
Jan.  31. 


190« 
188ft 
189d 

1897 
1891 
1901 
1880 
1895 

18e4 
1894 


Oct  — . 

Jan.  31, 

Jan.  31. 

Jan.  31. 

Jan.  31. 

Jan.  31, 

Jan.  31. 

Jan.  31, 

Jan.  31, 

Jan.  31, 

Jan.  31, 
Aui;.  18, 

Jan.  31, 

Jan.  31, 

Jan.  31. 

Jan.  31, 


1888 
1889 
1900 
1895 
1895 
1S95 
1898 
1893 
1887 
1891 
1897 
1897 
IS9» 
1896 
1897 
1887 


Jan.  31. 
Jan.  31, 
Jan.  31, 
May  11, 
Jan.  31, 
Jan.  31. 
Aug.  16. 
Jan.  31, 
Jan.  15, 
Apr.  25. 


1900 
1894 
1889 
1897 
1896 
1887 
1895 
1890 
1888 
1900 


Jan.  31.  1902 


Dec.  20, 
Jan.  31, 
July  13, 
Jan.  31. 

Jan.  31. 

Jan.  31, 
May  31, 

Jan.  31, 

Jan.  31, 

Jan.  31, 

Jan.  31, 

Nov.  23, 

Jan.  31. 

Jan.  31, 
Jan.  31, 

Jan.  31, 

Jan.  31, 

Jan.  31, 
Jan.  31. 

Jan.  31. 
Jan.  31. 


1889 
1887 
1889 

1896 
1901 
1901 
1888 
1904 
1888 
1892 

1887 

1907 

1899 
1897 

1894 

1901 

1897 
1890 

1891 
1894 


Jan.  31,  1888 
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Cause 

ReUcensed 

License 
Expired  . 

Cause 

Name  chan^^  tn  JAf^  In9^  Co.  of  Penn...  .  .  . 

ilthdrew 

Did  not  report — Poe  A  Gaither  appointed  re- 
ceivers. 1897 

Reins,  in  Eq.  M.  L.  Aas..  Waterloo 

X^(\  j%nt  r^pnrt  i|ntil  May 

May    4.  1891 

Sept  14,  1894 

Name  changed  to  Mut.Ben.  Assn. 

!iame  chansed  to  f  radesmen's  Life  Ins.  Co. 

FaUed 

ConaUdatcd  under  name  Maine  Mut.  Life  Ins. 
Co..  1894 

Did  not  report 

Did  not  report 

Name  changed  to  West  Life  Ins.  Co 

FaUed 

So  report— H.  Waterman  receiver,  '93 

LJrenfle  refused 

Au«.  28,  1903 

Jan.  31,  1905 

Rec.  ap.  Mar.  13,  '05. 

Did  not  report — ce&sed  business 

Did  not  irport — ceased  busine^^s 

Did  not  report 

Did  not  report 

Did  not  report — ceased  business 

Report  not  complete 

Apr.  25.  1890 

Jan.  31,  1897 

Changed  to  ** Royal  Fraternity." 

Withdrew 

SiKme.  changed  t4>  T7p-  L-  I,  Cor,  Ind 

A.  S.  Woodworth  Sc  A.  Lord.,  rec 

No  rep.— G.  Kress,  rec..  3-7-'98 

Did  not  report — dis.  by  directors 

Reins,  in  Franklin  Life  in  1899 

Ceased  business 

Withdrew • 

Ccaaed  business 

N 

ReiM.  in  Minn.  Mut.  L.  I.Ass 

Reins,  in  Order  of  Minnehaha 

Did  not  report — ceased  business 

Rttns.  in  St.  P.  Life  Ass'n ". 

Members  transferred  to  Minnehaha  M.  L.  A . 
In  court  Sept.  '  89 — ceased  business  *90 

Volontajily  ceased  business 

Reins,  in  Nat.  M.  L.  As.  of  Mpls 

• 

Withdrew 

Ems.  in  Nat.  M.  L.  As.  of  Mpls 

Ueaisc  reused — rec.  ap.  1895 

fVtaed  business  by  order  Sup.  Court 

Dip.  by  vote  of  mem.  and  ceased  to  exist 
May  2.  1889 

DmI  not  report — ceased  business 

withdrew  from  State 

License  refused 

Did  not  report 

Oct.  23,  1889 

Jan.  31,  1891 

Ceased  business 

C«a8ed  business 

Did  not  report— receiver  ap.  1892 

Did  not  report 

Oct.  22,  1892 

Jan.  31,  1894 

Name  chan<?ed  to  (jiinr.  F.  L- 

Consolidated  under  name  Mahoning  Nat.  L. 
Ass'n..  Columbus 

Ass'n.,  Jan..  1893 

Formerly  World   Mut.    Life  Ass'n,     License 
refused 

Recover  appointed  ill  1899 

Did  not  report— J.  W.  Bamerd  app.  receiver 
Ma«h  liri897 

DW  not  report-C.  H.  Daniels,  receiver,  July 
8. 1805 

CoMol.  with  N.  W.  Life,  Mpls.,  under  name 
of N. W.  National. 

July  27,  1897 

Jan.  31,  1900 

Withdrew. 

Reins,  in  Nat.   Life-Matur.   Feb.   12,    1890, 
and  retired  during  1890 

Did  art  report 

May  16,  1894 

Jan.  31,  1895 

CdAfled.  business 

i)id  not  repi^  till  May 

May  18.  1888 

Jan.  31,  1893 
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THIRTY-EIGHTH   ANNUAL  REPORT 

TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED, 


Companies 


Location 


Or- 
ised 


Admitted 

to 
Minnesota 


LioeoM 
Expired 


Northern  Life  Ass'n  (24) 

Northern  Life  Ins.  Co 

North  Star  Mutual  Life 

N.  W.  Ben.  &  M.  Aid  Ass.  (25). 
N.  W.  End.  &  Legacy  A.  (26). . 


N.  W.  Farmers'  M.  L.  Ass'n 

N.  W.  Guaranty  L.  Ins.  (}o 

N.  W.  Nafl  Life  Ins.  Ck).  (27) . . . . 
N.  W.  Life  Assurance  Co.  (28).. . . 

N.  W.  Masonic  Life  Ins.  Co 

N.  W.  Mut.  Endowment  Soc.  (*) . 

N.  W.  Mut.  Indemnity  Ass'n 

N.  W.  Mutual  Relief  Ass'n 

N.  W.  Safety  Fund  Life  Soc 

N.  W.  Total  Ab.  Life  Ass'n 

Octaffon  Star  Endow.  Ass'n 

Odd  Fellows'  Annuity  Ass'n 

Odd  Fellows'  M.  A.  A  E.  Ass'n. . . 
Old  Peoples'  Mut.  Benefit  Soc 


Omaha  L^e  Ass'n  (9) 

Pacific  Endowment  Leat^ue .... 
People's  Life  &  Casualty  Co. . . . 

People's  Life  Ins.  Co 

People's  Mut.  Benefit  Soc.  (30) . 


Phoenix  L.  &  Ace.  Assur.  Co. . . 
Piqua  M.  A.  &  Ace.  Ass'n  (31) . 

Prairie  State  Ben.  Ass'n 

Provident  Aid  Society 


'n  of  Am.. 


«tCo.. 
Lss'n.  . 


End'm  t.  Ass'n.. 

iss'n 

I.  Co 

Soc.  (c) 

.  Ass'n 


So.  Tier  Masonic  Relief  Ass'n . 
So.  W.  Mut.  Life  Ass'n  (32) . . . 


Standard  Mut.  Aid  Ass'n 

State  Mut.  Life  A  Aid  Ass'n.  . 
State  Mut.  Life  &  Endow.  Co . 
Surety  Fund  Life  Co 


Marshalltown,  la . . 
Minneapolis,  Minn. 

Tracy,  Minn 

Bloomington,  111. . . 
Red  Wing,  Minn... 


Elbow  Lake,  Minn. 

St.  Paul,  Minn 

Minneapolis,  Minn. 

Chicago,  111 

Minneapolis,  Minn. 
Minneapolis,  Minn. 
Willmar,  Minn .... 

Madison,  Wis 

Chicago,  111 

Minneapolis,  Minn. , 
Minneapolis,  Minn . . 

Des  Momes,  la 

Minneapolis,  Minn. 
Elkhart,  Iz)d 


Minneapolis,  Minn. 

San  Francisco,  Cal. 
Minneapolis,  Minn. 

St.  Paul,  Minn 

Elkhart.  Ind 


Minneapolis, — St  .Paul . 

Piqua,  Ohio 

Peoria,  111 

Portland,  Me 


Minneapolis,  Minn. 

St.  Paul,  Minn 

St.  Paul,  Minn 

St.  Paul,  Minn 

Galesburff,  111 

Chicago,  III 

Minneapolis,  Minn. 
.Minneapolis.  Minn. 
Bin<{hamton,  N.  Y. 
New  York.  N.  Y.. . 
Minneapolis,  Minn. 


Elmira,  NY 

Marshalltown,  la. 


St.  Paul,  Minn 

Pine  Island,  Minn . 
Minneapolis,  Minn. 
Minneapolis,  Minn. 


Total  Ab.  L.  Ass'n  of  Am 

Tradesmen's  Life  Ins.  Ck).  (38) . 

Traders'  Mutual  Life  (29) 

Tj'rian  Life  Ass'n 

Union  End.  Ass'n  of  Minn 

Union  Life  Insurance  Co 

Union  Life  Ins.  Co.  of  Ind  (33) . 
Union  Mutual  Life  Ass'n 


United  B.  M.  Aid  Soc.  of  Pa. 


Chicago,  III 

New  York.  N.Y 


U.  C.  T.  Death  Ben.  Fund  Ass'n. 
United  L.  &  A.  Ins.  Ass'n  (34) . . . 


United  Samaritan  B.  Soc.  (35) . 

U.  S.  Birth  End'm't.  Ass'n 

U.  S.  Masonic  Benev.  A.  (36) .  . 
Western  Mut.  Benefit  Ass'n. . . . 
Western  Mut.  Life  Ass'n 


Chicago,  111. 

Luveme,  Minn 

St.  Paul.  Minn 

Minneapolis,  Minn 

Indianapolis,  Ind 

Battle  CJreek,— Detroit. 

Lebanon,  Pa 


St.  Paul,  Minn 

New  York,  N.Y... 


St.  Paul,  Minn 

I  Minneapolis.  Minn. 
Council  Bluffs,  la. . 

Beatrice,  Neb 

Chicago,  111 


1882 
1894 
1904 
1881 
1879 

1889 
1885 
1885 
1874 
1893 
1884 
188a 
1881 
1886 
1891 
1892 
1890 
1885 
1883 

1889 

1888 
1904 
1896 
1883 

1897 
1882 
1887 
1885 


1887 
1895 
1886 
1893 
1883 
1902 
1884 
1893 
1886 
1882 
1881 

1868 
1882 

1890 
1885 
1903 
1898 

1889 
1886 
1892 
1901 
1885 
1894 
1887 
1879 

1869 

1904 
1885 

1884 
1888 
1884 
1886 
1894 


May  22,  1894 
Mar.  20,  1894 
Apr.  11,  1904 
July  23,  1885 
July  28.  1885 


June  6,' 
Aug.  26, 
Sept.  15, 
Mar.  26, 
Feb.  14, 
July  11, 
Jan.  1, 
Sept.  24, 
May  31, 
Mar.  28, 
Aug.  25, 
Mar.  22, 
Oct.  21, 
Sept.  22, 


1889 
1885 
1885 
1886 
1893 
1885 
1889 
1896 
1887 
1891 
1892 
1894 
1885 
1885 


May  17,  1895 

Dec.  7,  1891 
Jan.  27,  1904 
Au**.  1,  1896 
Feb.  1,  1888 


Sept.  20. 
Nov.  20, 
Jan.  18, 
Mar.  30. 
July  15, 
Feb.  12, 
Mar.  10, 
July  19, 


1889 
1893 
1901 
1901 
1885 
1894 
1897 
1886 


Feb.  25,  1888 


Dec.  9. 
Mar.  29, 

July  17, 
Oct.  4, 
Apr.  9, 
July  29, 
Oct.   18. 


1904 
1887 

1885 
1888 
1889 
1885 
1894 


Jan. 

24 

190Q 

Jan. 

29. 

1897 

Jan. 

31. 

190& 

Jan. 

31. 

1888 

Jan. 

31. 

1894 

Jan. 

31. 

1895 

Jan. 

31. 

1892 

Jan. 

31. 

19O0 

Jan. 

31. 

1895 

Nov. 

1890 

Dec. 

31. 

1889 

Jan. 

31. 

1900 

Jan. 

31. 

1889 

Jan. 

31. 

1892 

Jan. 

31. 

1895 

Jan. 

31, 

1901 

Jan. 

31. 

1887 

Dec. 

3. 

1887 

Jan.  31.  1899 


Jan.  31. 
Jan.  31. 
May  24. 
Jan.  31. 


1905 
1897 
1894 


Aug.  3. 

1897 

Dec. 

16. 

1897 

Apr.  20. 

1891 

1900 

Oct.  8, 

1888 

Jan. 

31, 

1894 

Apr.  24, 

1890 

Jan. 

31. 

1896 

Oct.  27. 

1887 

Dec. 

23. 

1887 

May  31. 

1895 

Jan. 

31, 

1897 

Oct.  7. 

1886 

Nov 

1. 

1888 

Jan.  23, 

1898 

Jan. 

31. 

1895 

July  20. 

1885 

Aug. 

27, 

1902 

Jan.  17 

1903 

June  16, 

1905 

Feb.  1. 

1S86 

Jan. 

31. 

1888 

July  15. 

1893 

Jan. 

31. 

1894 

1892 

May 

6. 

1899 

July  14. 

1888 

Jan. 

31. 

1889 

Juno  17, 

1885 

May 

12, 

1887 

Mar.  29. 

1886 

Jan. 

31, 

1890 

Feb.  4, 

1887 

Jan. 

31. 

1901 

Dec.  9. 

1890 

Dec 

1891 

July  17, 

1885 

Jan. 

31. 

1887 

May  8. 

1903 

Jan. 

31. 

1904 

Nov.  14. 

1898 

Jan.  31. 

Jan.  31. 

Jan.  31. 

Jan.  31, 

June  28, 

Jan.  31, 

Jan.  31, 

Oct.  24. 


1894 
1902 
1903 
1902 
1887 
1896 
1901 


Jan.  31.  1890 


Feb.  29. 
Jan.  31. 

Jan.  31. 

Jan.  31. 

Jan.  31. 

Jan.  31. 

Jan.  31. 


1908 
1889 

1888 
1889 
1896 
1896 
1901 


Digitized  by  VjOOQIC 


COMMISSIONER  OF   INSURANCE. 
ND  RETIRED— ASSESSMENT  LIFE— Continued. 


.59 


Cause 


Relicensed 


License 
Expired 


Cause 


teins.  in  Nat.  M.  L.  Ass,  of  Mpls 

!ranaf.  to  Omaha  Life  Ass'n 

tetimi.., 

roluntaxiiy  withdrew 

failed — some  life  pel.  reins,  in  Union  Life  Ins. 

Co.,  Minneapolis 

)id  not  report — ceased  business 

Je&sed  bu^ness 

Keins.  in  1891  as  stip.  prem,  Co 

Withdrew 

>id  not  report — ceased  business 

3(»ed  by  dept,  throuish  Atty.  General 

[haolvea  by  directors  in  1889 

Rithdrew 

>aaed  business  and  dissolved  society 

ZeusieA  business 

Did  not  report — ceased  business 

N'ame  chan^ced  to  Annuity  Life  Ass'n 

[>aded  bwrineas.      No  certif .  issued. 

License    re%'okcd    on    account  of  unsatisfied 

judgment 
Rpuu.  in  Nat.  Mutual  Life  Assn.,  Minneapolis, 

Dec.  5,  1808 

Did  not  report — ceased  business  1893 

Transacted  no  business 

G.  H  Vernon  appointed  receiver 

Did  not  report 


Deo.  17,  1887 


Jan.  31,  1888 


May  24.  1894 


Jan.     3,  1897 


Rfin^  in  Omaha  Life  A^..  Mpls 

Reans.  in  Potomac  L.  of  Washin«rton,  D.  C. . 

Did  not  report — Rcc.  ap.  12-8-'93 

Reins,  in  Bay  State  Ben.  Assn.   Hon.  J.  E. 
Koore,  receiver. . .  .^ 


Dec.  23,  1887 


Jan.  31,  1889 


Name  changed  to  People's  M. 
Ben.  Society. 


Did  not  report— Ceased  business 
'97.     (x). 


Did  not  report.     Ceased   buai- 


New  Articles  filed 

Did  not  report — ceased  business 

Reins,  in  Nat.  Life  Matur.,  D.  C 

Did  not  report — ceased  business 

Reins  in  Scandia  Mut.,  Chicago 

Reins,  in  Scandia  Life  Ins.  Co 

Voluntarily^  ceased  business 

Ceased  business 

Chsnged  to  old  line 

Did  not  report     

Sap.  Ct.  decided  that  Assn.  had  no  rij^ht  to 

eTercise  corporation  franchise ,. . . 

Did  not  report 

Bu^nees   trans,    to    Conservative    Life,    Los 

Angeles,  Cal 

Ceased  business 

Reins,  in  N.  W.  Aid  As.,  Mpls.  and  retired 
Ceased  business 


Richard  D.  Walsh,  receiver,  1894 

Withdrew ; 

Withdrew,  receiver  appointed  1903 

Retired — No  business  transacted 

Ceased  business.     Reoiiganized 

Riena  in  Om.  Life  As.  12-31-'95 

Withdrew 

Hon.  CL  Austin,  Battle  Creek,  appointed  re- 


June  28,  1887 


Jan.  31,  1889 


Did  not  nporU     M.  W.  Reinoehl  appointed 

receiver  March  6,  1896 , 

Did  ant  report 

WitbdrewTT 


Mar.  28,  1891 


Aug.  18,  1896 


Cetsed  business 

Did  not  r^wrt — ceased  business 

Did  not  report 

Did  not  report 

BnaiBan  and   assets   transferred   to   Illinois 
Life  Ins.  Co 


License  refused. 


Bernard  S.  McKean.  New  York, 
appointe<l  receiver. 
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TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 


Companies 


Location 


Or- 
ised 


Admitted 

to 
Minnesota 


License 
Expired 


West.  U.  Mut.  L.  8oc.  of  U.  S .Detroit.  Mush 

Western  Life  Indemnity  C5o.  (41) Chicago,  III 

Winona  Mutual  Ben.  Ass'n I  Winona,  Minn 

Worid  Life  &  Ace.  Ins.  Co.  (37) 'Minneapolis,  Minn. 

World  Mut.  Ben.  Ass'n IWheeling,  W.  Va. . 

World  Mutual  Life  Aas'n Des  Moines,  la. . . . 

York  Mutual  Aid  Ass'n.    (14) |Biddeford,  Me 

Youth's  End'm't.  Ass'n  of  .Minn i  Minneapolis,  Minn. 


1880 
1884 
1888 
1893 
1892 
1900 
1889 
1889 


Jan.  1,  1886 
Mar.  23,  1886 
Sept.  3,  1888 
Feb.  16,  1893 
May  31,  1893 
Mar.  9.  1903 
Mar.  13.  1893 
July     9,  1889 


Jan.  31.  1891 
Jan.  31.  190ft 
Feb.  29,  190* 
Sept.  14.  189$ 
Jan.  31,  1897  T 

Jan."  31,'  im 
Jan.  28.  1897 


1  Evidence  in  hand  that  no  policies  were  legally  issued. 

2  W.  J.  Washburn  appointed  receiver  Feb.  4,  1898.  Large  portion  of  business  reinsured  in  Cbicaco 
Guaranty  Fund  Life  Society,  Chicago. 

3  U.  C.  Bliss  and  H.  S.  Hyde  appointed  receivers  Nov.  11,  1897. 

4  Name  changed  to  "Chicago  Mutual  Life  Benefit  Association,"  Chicago. 

6  Location  changed  to  Glenwood,  Minn.,  Sept.  21, 1896— Name  changed  to  "Farmers'  and  Merchants 
Protective  Union,"  Nov.  10,  1897.     . 

6  Formerly  "Covenant  Mutual  Benefit  Association  of  Illinois."     Name  changed  Jan.  21.  1895. 

7  Name  changed  from  "Economic  Guaranty  Life  Association,"  in  1894. 

8  Name  changed  from  "Equitable  Mutual  Life  <&  Endowment  Association,"  in  1895. 

9  Location  changed  to  Minneapolis  in  1893.  Change  voted  at  annual  meeting,  Jan.  16,  1893.  Name 
changed  to  "Omaha  Life  Ass'n,"  May  17,  1895. 

10  Location  changed  to  Clinton  in  1896.  and  business  office  of  officers  to  Minneapolis,  Minn..  Formerly 
"National  Fraternal  Association,  Council  Bluffs,"  name  changed  Jan.,  1893. 

12  Reincorporated  under  name  of  "Howard  Life  Ass'n." 

13  Name  changed  from  "Bankers*  &  Merchants*  Life  Association  of  Illinois, '*•  Jan.  19.  1898. 

14  In  1894  the  "Kennebec  Mutual  Life  Ins.  Co.  of  Waterville,  Me.."  the  "Orient  5Iutual  Life  Ins. 
Co.,  of  York,  Me.,"  and  the  "York  Mutual  Aid  Ass'n  of  Biddeford,  Me.,"  consolidated  under  the  name 
of  the  "Maine  Mutual  Life  Ins.  (^.  of  Biddeford.  Me."  The  new  company  reinsured  in  the  "Bay  State 
Beneficiary  Ass'n,"  July,  1895.  and  J.  W.  Wakefield,  of  Bath,  Me.,  appointed  receiver. 

15  Name  changed  to  "Maine  Benefit  Life  Association."  in  18^5. 

16  Reincorporated  and  was  relicensed  on  April  25,  1890.  and  relicensed  again  on  Oct.  25,  1896  (each 
time  under  the  same  name).  On  Nov.  24.  1896  they  again  reincorporated  under  the  name  "Supreme 
Lodge  Royal  Fraternity."  which  name  was  changed  on  Dec.  24.  1896.  to  "Royal  Fraternity."  The  asso- 
ciation was  not  licensed  under  the  new  name  or  names  until  Feb.  2.  1897.  As  organised  under  the  nev 
name  it  is  a  fraternal  order. 

17  Name  changed  from  "Massachusetts  Benefit  Association."  April  3.  1893. 

18  Reorganised  June  1,  1887.  Name  changed  Feb.  13.  1889.  to  "Mumeeota  Mutual  Life  Insurance 
Association. ' 

19  Name  changed  from  "Iowa  Mutual  Benefit  Association"  Sept.  14.  1894. 

20  Name  changed  to  "Guarantv  Fund  Life  Association,"  January,  1893,  but  licensed  for  1893,  under 
the  old  name.  "National  Fraternal  Association." 

21  D.  E.  Stevens  appointed  receiver  in  March,  1889.  Eligible  members  reinsured  in  Mutual  Reserve 
Fund  Life  Ass'n.  New  York. 

22  Originally  "Odd  Fellows  National  Benevolent  Ass'n,"  name  changed  "National  Benevolent 
Ass'n,"  Feb.  23.  1888.     Changed  again  to  "National  Mut.  Life  Ass'n,"  Jan.  21,  1895. 
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AND  RETIRED—ASSElSSMENT  LIFE— Continued. 


Cause 


Reins,  in  Mass.  Ben.  Assn.,  Boston,  and  ret'r'd 

Did  not  report, 

Voluntarily     liquidated 

license  revoked 

License  refused.     Failed  1897 

Name  changed  to  Nat.  Life  Ass'n 

Name  changed  to  Maine  M.  L.  I.  Co 

F.  N.  Hoidrix  appointed  receiver 


Relicensed 


License 
Expired 


Cause 


23  Illinois  Report,  1894,  says,  "suit  not  yet  disposed  of."     Not  mentioned  in  later  reports. 

24  Name  changed  from  "Nothem  Fraternal  Insurance  Association,"  July  3,  1895. 

25  Name  changed  to  ''Northwestern  Life  Ass'n,"  1887;  location,  to  Chicago,  1891. 

26  Reincorporated  under  same  name,  Aug.  13,  1887. 

27  Formerly  "Northwestern  Aid  Ass'n."     Name  changed  in  1892,  to  "Northwestern  Life  Ass'n  " 
Name  a«ain  changed  in  1901  to  "Northwestern  National  Life  Insurance  Co." 

28  Formerly  the  "Northwestern  Masonic  Aid  Ass'n."     Name  changed  June  5,  1896. 

29  Formerly  Triple  Link  Life. 

30  Name  changed  from  "Old  People's  Mut.  Benefit  Society, "  in  1888.  License  revoked  Nov.  13,  1889, 
til  an  imsatisfied  judgment  was  paid.  Proof  of  satisfaction  filed  and  order  revoking  license  annulled  Nov. 
22,  1889. 

31  Formeriy  "Odd  Fellows  Mutual  Aid  &  Accident  Association."     Name  changed  Dec.  21,  1896. 

32  Formerly  "Southwestern  Mutual  Benefit  Association."     Name  changed  Jan.  5,  1891. 

33  Name  changed  from  "Masons'  Union  Life  Association,"  Jan.  30,  1897. 

34  Name  changed  to  "United  Life  Insurance  Association,"  in  1891. 

35  Name  changed  March  11,  1886,  to  "United  States  Beneficial  Society  of  Minnesota." 

36  Location  changed  to  Davenport,  Iowa,  in  1896,  and  name  changed  to  "U.  S.  Masonic  Life  Asso- 
ciation."    In  1897  the  name  was  again  changed  to  "United  States  Life  Ass'n." 

37  Members  reinsured  in  "Northwestern  Relief  Association,"  Madison.  Company  retiring  from 
bosinees. 

38  Formeriy  "Jewelers'  &  Tradesmen's." 

39  Formeriy  "Financial  Aid  Association." 

40  Formerly  known  as  I.  O.  O.  F.  Mutual  Life  Insurance  Society  of  Pennsylvania. 
41.  Formerly  K.  T.  &  Mas.  L.  I.  Co. 

^Reincorporated  April  2.  1887. 

tReinsured  in  Northwestern  Mutual  Life  Insurance  Co.,  of  Milwaukee. 

^Location  changed  to  Chicago,  1890.     Name  changed  to  "Illinois  Masonic  &.  Pythian  Benevolent 
ociety,"  1891.     Reix>rted  to  Attorney  General  after  an  examination,  Aug.  20,  1894. 

c  After  an  examination  bjr  New  York  department,  referred  to  Attorney  General,  Feb.  4,  1890. 

X  Consolidated  with  "National  Capital  Life  Association,"  Washington,  D.  Cm  April,  1896. 

I  Does  not  appear  as  licensed  in  Ohio  report  for  1898. 

il  Transferred  its  membership  to  a  "solvent  Iowa  association"  in  1893,  and  dissolved  its  corporation. 
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THIRTY-EIGHTH    ANNUAL   REPORT 


TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 

Alphabetical  List  of  all  Assessment  Accident  Companies  and  Associations  Organized 
"CO-OPERATIVE,  LIFE,  ENDOWMENT  AND  CASUALTY  INSURANCE 
Last  License  Expired,  if  Terminated,  Stating  Cause  (and  in  most  cases  what  be- 
the  State  in  1909. 


Companiee 


Location 


Admitted 

to 
Minnesota 


I 


License 
Expired 


American  Accident  Ins.  Co 

American  Accident  Co 

Am.  Life  &  Caa.  Co  (1) 

Am.  Mutual  Ace.  Ass'n 

Am.  Relief  Society 

Atlas  Accident  Ins.  Co.  (2) 

Banker's  Ace.  Ins  Co 

Bankers'  Mat.  Aid  Ass'n 

Bankers'  Mut.  Casualty  Ins.  Co. 

Benefit  Leasue  of  Minn 

Brotherhood  Accident  Co.  (3) . : 

Capital  Ace.  Ins.  Co 

Capital  Ace.  and  Dis.  Co.  (4) . . . 

Central  Mutual  Aid  Ass'n 

Columbian  Accident  Ass'n 

Columbian  Accident  Co.  (5) . . . 

Columbian  Casualty  Co 

Columbian  Relief  Fund  Ass'n .  . 
Columbian  Ins.  Co 


1.  of  U.S.  of  A.  (6) 


Co. 


nn. , .  . 
Ass'n. 


[7). 


^(8). 

Harrison  Mut.  Burial  Ass'n. . .  . 

Home  Mut.  Ace.  Ass'n 

Home  M.  A.  &  I.  Co.  of  Minn .  . 
Home  Mutual  Benefit  Ass'n. . . , 
Inter-State  Ace.  &  Relief  Ass'n. 
Iowa  Accident  Ins.  Co.  (9) 


Keystone  Ben.  Ass'n 

Laboring  Men's  M.  A.  A.  (21) 

La  Crosse  Mut.  Aid  Ass'n 

Lincoln  Life  Accident  C/O 

Manufacturers'  Ace.  Ind.  Co 

Masonic  Eq.  A.  A.  of  the  World  . . , 

Masonic  Protective  Ass'n 

Masonic  Frat'l  A.  Ass'n  of  Am .... 
Masons'  Frat'l  A.  A.  of  Minn.   (10). 

Merchants'  Ace.  Ins.  Co 

Merchants'  Life  &  Cas.  Co 

Metropolitan  Ace.  Ass'n 


Lincoln.  Neb 

Louisville,  Kv 

Minneapolis,  Minn . 

Oshkosh,  Wis 

Bay  City,  Mich.... 

Boston,  Mass 

Des  Moines,  la. . . . 
St.  Paul,  Minn.  .  .. 
Minneapolis.  Minn. 
Minneapolis,  Minn. 

Boston,  Mass 

St.  Paul,  Minn 

Springfield,  III 

St.  Paul,  Minn 

Seattle,  Wash 

Chicago,  111 

Minneapolis,  Minn. 
Indianapolis,  Ind. . 
Indianapolis,  Ind. . 

Minneapolis,  Minn. 

St.  Paul,  Minn 

Minneapolis,  Minn. 
Minneapolis,  Minn. 
Pipestone,  Minn. . . 
St.  Paul,  Minn .... 

Winona,  Minn 

Binshamton,  N.  Y. 

Boston,  Mass 

Austin,  Minn 

St.  Paul,  Minn 

San  Francisco,  Cal. 
Minneapolis  Minn. 
Henning,  Minn. .  .  . 

Ely,  Minn 

Duluth,  Minn 

Westfield,  Mass.. . . 
Kansas  City,  Mo. .  . 
Minneapolis.  Minn . 
Baltimore,  Md .... 
Minneapolis,  Minn. 
Minneapolis,  Minn. 
Milwaukee,  Wis .  .  . 
Minneapolis,  Minn. 
Minneapolis.  Minn. 
New  Ulm,  Minn.  .  . 
St.  Paul,  Minn 


Minneapolis,  Minn. 
Minneapolis.  Minn. 
La  Crosse,  Wis .... 
Minneapolis.  Minn. 

Geneva,  N.  Y 

Boston,  Mass 

Worcester,  Mass. . . 
Westfield.  Ma.ss..  . . 
Minneapolis.  Minn. 
Owatonna,  Minn.. . 
Minneapolis,  Minn. 
Chicago,  111 


1903 

1886 
1890 
1888 
1900 
1890 
189.3 
1892 
1906 
1893 
1892 
1879 
1886 
1888 
1899 
1887 
1891 
1896 
1896 

1887 
1889 
1894 
1887 
1897 
1905 
1889 
188(5 
1891 
1893 
1891 
1888 
1892 
19(n 
1902 
1895 
1887 

i894 
1884 
1896 
1902 
1892 
1893 
1886 
1901 
94-97 

1905 
1894 
1892 
1895 
1887 
1891 
1895 
1887 
1892 
1893 
1908 
1885 


June  2. 
Apr.  16, 
Jan.  29. 
July  31, 
May  23, 
Mar.  4, 
July  18, 
July  2, 
Dec.  19, 
Aug.  29, 
Apr.  17, 
May  9, 
Apr.  9, 
Jan.  21, 
Jan.  3, 
Sept.  15, 
Mar.  2, 
May  19, 
May  19, 

Feb.  8, 
Jan.  13, 
Mar.  10, 
Feb.  8, 
Apr.  15, 
Sept.  13, 
Mar.  6, 
Aug.  14, 
May  19, 
Oct.  7, 
June  30, 
Sept.  21, 
Apr.  26, 
Oct.  11, 
Mar.  5, 
July  30, 
Feb.  27, 
Apr.  2, 
Mar.  20. 
Apr.  27, 
May  13, 
Sept.  8, 
Mar.  17. 
Jan.  2, 
July  26, 
Jan.  2, 
Sept.  10, 

July  7, 
Jan.  2, 
Feb.  27, 
June  15, 
Apr.  27, 
May  19, 
Apr.  6, 
Oct.  9. 
Aug.  11, 
May  19, 
July  22, 
May   14, 


1904 
1894 
1890 
1891 
1905 
1892 
1894 
1894 
1906 
1893 
1893 
1899 
1889 
1888 
1901 
1892 
1891 
1899 
1899 

1887 
1899 
1894 
1887 
1897 
1905 
iaS9 
1885 
1893 
1893 
1891 
1891 
1892 
1901 
1902 
1895 
1893 
1896 
1894 
1889 
1896 
1902 
1892 
1893 
1886 
1901 
1895 


Feb.  29, 
Jan.  31, 
Aug.  16. 
Jan.  31, 
Dec.  21, 
Jan.  4, 
Feb.  28, 
Jan.  31. 


1905 
1894 


1908 
1895 
1897 
1899 
1906 
1898 
1909 
1894 


Jan.  31, 
Jan.  31, 
Jan.  31. 
Nov.  16. 
Jan.  31. 
Jan.  31. 
Jan.  31. 
Feb.  5, 
Jan.  15. 

Jan.  31, 
June  16. 
Jan.  31, 
Jan.  31. 
Mar.  28. 


1903 
1901 
1890 
1888 
1902 
1893 
1893 
1906 
1907 

1889 
1900 
1895 
1889 
1900 


Dec.  24. 
Jan.  31, 


1889 
1890 


Jan.  31, 
Auac.  3, 


1894 
1891 


Jan.  31. 
Jan.  31. 


1894 
1902 


Jan.  31, 
Jan.  31, 
Jan.  31. 


1903 
1896 
1897 


Jan.  31. 

Jan.  31. 

Jan.  31. 

Jan.  31, 

Jan.  31, 

Jan.  31, 


1890 
1901 
1904 
1893 
1894 
1887 


July  8.  1899 


Apr.  1.  1893 


Sept.  23, 
Mar.  20, 

1893  iJan.  31. 

1895 

1887 
1893 
1897 
1888 
1892 
1893 
1908 
1891 


1905 
1900 
1900 


July  31, 
May  15. 
Jan.  31. 
Jan.  31. 


1899 
1901 
1898 
1896 


.Tan.  31.  1900 


Digitized  by 


Google 


COMMISSIONER  OF   INSURANCE. 


63 


AND  RETIRED— ASSESSMENT  ACCIDENT. 

or  Licensed  to  Transact  Business  in  Minnesota  since  the  Passage  of  the  Act  Relating  to 
COMPANIES, "  Approved  March  9,  1885 — Giving  Date  of  First  License  and  Date  the 
came  of  Company).     Companies  Set  in  Boldface  are  Licensed  to  Transact   Business  in 


Catwe 

Relicenaed 

License 
Expired 

Cause 

T-4rCTi'w»  ref  us4m1 

Reins,  in  U.  S.  Cas.  Co.,  N.  Y.,  and  retired.. . 

License  revoked.     F.  S.  Lyon,  assignee 

Did  not  report 

Reinsured  in  Federal  Casualty  Co 

Reins,  in  N.  E.  Mut.  Ac.  Ass'n.,  Boston 

Not   ir^lirpnA^      

Dki  not  report — ceased  business 

\ 

Withdrew 

Retired  from  bi,w«neiw 

Withdrew — ceased  business  1897 

Closed  throujfh  Attorney  General 

Withdrew  from  state 

Did  not  report 

Did  not  report — ceased  business 

Name  changf^   tty  Cohimbian  Ins.  Co 

Formerly  Col.  Relief  Fund  Ass'n.    Reins,  in 
Federal  Casual tv  Co..  Detroit.  Mich 

fVswwl  business , r .  -  . . 

Reins,  in  Benefit  League  of  Minneapolis 

Did  not  report — ceased  business 

Owised  buMnesM             ...                         ..... 

Reins,  in  Benefit  T/easue  of  Minnesota. , 

Dissolved — policies  taken  up 

Did  not  report — ceased  business 

License  revoked  Aug.  19,  1907 

l4cenf>e  revoked — odnupA  busin^wt  1K01 ...... 

Did  not  report — ceased  business 

Ceased  business 

Ceased  business 

Did  not  retjort 

Apr.  12,  1897 

Jan.  31,  1901 

Did  not  rep>ort 

• 

Ceased  business  in  1900 

Ceased  business 

Did  not  report — ceased  business 



Did  not  report- — cea-'*ed  business 

Did  not  report — ceased  business 

Reinsured  m  Con.  Cas.  Co.,  July  30,  '07 

Name  changed  to  Northwestern  Mutual  Cas- 

ualty Insurance  Co 

Ceaa*^  busine'Wr 

Withdrew 

(3o6ed  by  department,  1901 

D.  J.  Van  Auken  appointed  receiver 

Name  changed  to  £quitable  Accident 

Withdrew 

Henry  C.  Bliss  app'd  rec.  May  15,  1901 

Retired  from  business 

Did  not  report — ceased  business 
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TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 


Companies 


Location 


Or- 
gan- 
ized 


Admitted  License 

to 
Mmnesota     |      Expired 


Metropolitan  Accident  Co St.  Paul.  Minn .... 

Ministers'  Casualty  Union >  Minneapolis,  Minn . 

Minnesota  Ace.   Ins.  Co l  St.  Paul,  Minn 

Minn.  Com.  Men's  Health  Ass'n { New  Ulm,  Minn . . . 

Minn.  Co-op.  Aid  Atjs'n < Minneapolis,  Minn. 

Minnesota  Indemnity  Ass'n Minneapolis.  Minn. 

Minn.  Mut.  Burial  Ass'n '  Minneapolis,  Minn. 

Minn.  Mutual  Casualty  Co i  St.  Paul,  Minn .... 

Minn.  Trav.  Men's  Ace.  Co -: . . . .  Owatonna,  Minn.. . 

Mutual  Accident  Ass'n I  Minneapolis,  Minn. 

Mut.  Ace.  A.  of  Brainerd  (11) '  Brainerd,  Minn 

M.  A.  Ass'n  of  the  N.  W.  (12) ' Chicago.  l\\ 

National  Accident  O) 'St.  Paul   Minn .... 

National  Accident  Society New  York.  N.  Y.. . 

Nat.  Burial  &  Mon.  Ass'n I  Minneapolis,  Minn. 

Nat.  Elec.  &    Mech.  I.  Ass'n Minneapolis,  Minn. 

National  Masonic  Ace.  Ass'n Des  Momes,  la.  . . . 

National  Mut.  Ace.  Ass'n I  Bloomington,  III. . . 

National  Protection  Society I  Detroit,  Mich 

New  England  Mut.  Ace.  Ass'n i  Boston,  Mass 

New  York  Accident  Ins.  Co ,. |  New  York,  N.  Y.. . 

Chicago,  111 

Minneapolis,  Minn. 

Winona,  Minn 

Litchfield,  Minn. . . 

Detroit,  Mich 

Duluth»  Minn 

St.  Paul,  Minn 

Minneapolis,  Minn. 

St.  Paul,  Mmn 


North  American  Ace.  Ass'n . 

North  American  Casualty  Co 

North  Star  Accident  Ins.  Co 

North  Star  Mut.  Benev.  Ass'n , 

Northern  Accident  O) 

N.  W.  Benevolent  Society 

N.  W.  Expressmen's  Mut.  Benefit 

N.  W.  Mutual  Ace.  Ass'n 

N.  W.  Mut.  Casualty  Ins.  Co.  of  Am.  (22)      ,        

N.  W.  Union  Casualty I  Duluth,  Minn . 

Odd  Fellows'  A.  Ins.  Co.  of  Minn |  St.  Paul,  Minn 

Peoria  Ger.  Mut.  Benev.  Ass'n Peoria,  111 

Phila.  Mut.  Aid.  Ass'n » St.  Paul.  Minn 

Preferred  Ace.  Pension  Co Minneapolis.  Minn . 

Pref'd  Masonic  M.  A.  A.  (13) Detroit,  Mich 

Pref'd  Mut.  Ace.  Ass'n  (14) ,  New  York.  N.  Y.. . 

Profit  Sharing  Mas.  A.  Ass'n.  (15) I  Minneapolis.  Minn. 

Provident  Fund  Society |  New  York,  N.  Y.. . 

Ry.  Officials  &  Emp.  A.  A.  (16) \  Indianapolis,  Ind. . 

St.  Lawrence  Life  Ass'n i  New  York,  N.  Y.. , 

Saloon  K.  &  L.  D.  L.  I.  A.  (17) ' Chicago,  111. ...... . 

Scand.  Q.  T.  Sick  Ben.  Ass'n Minneapolis,  Minn. 

Security  Casualty  Co St.  Paul,  Minn .... 

Star  Accident  (12) I  Chicago.  Ill 

Star  Accident  Ass'n  (18) ,  MinneaF>olis,  Minn. 

State  Trav.  Men's  Ace.  Ass'n Minneapolis,  Minn. 

Steam  Threshers'  M.  I.  Ass'n. Crookston,  Minn. . . 

Traders'  &  Trav.  Ace.  (k) i  New  York,  N.  Y.. . 

Travelers'  Pref'd  Ace.  Ass'n |  Chicago,  111 

Twentieth  Century  Accident  Ass'n | Minneapolis,  Minn. 

Twin  City  Life  &  Casualty i  Minneapolis.  Minn. 

Underwriters'  M.  A.  Ass'n  (19) Des  Momes.  la. . . . 

Union  Mutual  Ins.  Co.    (24) '  Duluth,  Minn 


L 


Union  Mutual  Ace.  Ass'n Chicago,  III 

Union  Mutual  Benefit  Ck> Minneapolis,  Minn. 

U.  S.  Benevolent  Society j  Saginaw,  Mich .... 


U.  S.  Masonic  Ace.  Ass'n Fitchburg,  Mass 


U.  S.  Mutual  Accident  Ass'n . . 
Universal  Life  &  Accident  Co . 


New  York.  N.  Y.. 
Duluth.  Minn .... 


1902 
1901 
1890  I 
1905 
1889  1 
1893  I 
1903   ; 
1898  ! 
I 
1893  ' 
1886  I 

1893  ■■ 

1884  ' 

1894  I 

1885  ! 
1903 
1893 
1889 
1884 
1894 
1884 
1889 
1886 
1896 
1891 
1894 
1897 
1892 
1904 
1890 
1897 
1902 
1896 
1893 
1896 
1887 
1889 
1.HS5 
1894 
1SS6 
18S9 
1882 
1885 
1897 
1892 
1884 
1894 
1893 
1885 
1887 
1887 
1900 
1904 
1894 
1896 

1885 
1900 
1891 

1887 

1877 
1895 


1902 

1901 

1890 

1905 

1889  Jan.  31, 

1893  .Sept.  30, 

1903  Jan.  31. 

1898 


1890 
1899 
1905 


1895 
1888 
1896 
1887 
1895 
1901 
1904 
1894 
1902 
1889 
1904 
1900 
1892 


Dec.  23, 
Feb.  15. 
Jan.  7, 
Oct.  19, 
Feb.  19. 
Feb.  10, 
June  13, 
Feb.  26, 

Jan.  5, 
Apr.  2, 
Jan.  12, 
Mar.  24, 
June  29, 
May  9. 
Dec.  2, 
Feb.  13, 
Apr.  12, 
Aug.  15, 
June  26, 
Sept.  24. 
Feb.  6, 
Nov.  15, 
Apr.  18, 
May  18, 
Mar.  10, 
Apr.  26, 
May  25. 
Dec.  31. 
Jan.  6. 
Mar.  11. 
Feb.  2, 
.May  28. 
Dec.  14, 
May  29, 
June  14, 
Apr.  23, 
June  4, 
July  2, 
May  7, 
Oct.  28, 
Aug.  6, 
June  29, 
June  11, 
Aug.  2. 
Feb.  6, 
Feb.  7, 
Jan.  20, 
Feb.  1. 
June  3, 
June  18, 
Feb,  2, 
Jan.  7, 
Mar.  4, 
May  26, 


July  20,  1886  !Jan.  31,  1891 

Nov.  8,  1900  1901 

Apr.  9,  1896  Jan.  31,  1901 

Sept.  1,  1892  Jan.  1,  1893 

July  15.  1885  May  15.  1895 
Aug.  13.  1895  Jan.  31.  1902 


1893  ijan.  31. 
1886  Jan.  31. 

1893  July  9. 

1886  Jan.  31. 

1894  Jan.  31, 

1887  ,May  31, 

1903  Jan.  31, 

1893  'Jan.  31, 

1890  ;Jan.  31. 
1885  Jan.  31, 
1897  'Dec.  31, 
1885  ! 

1891  iJan.  31. 
1887  iJan.  31. 

1896  I 

1891  jJan  31. 

1894  Jan.  31, 
1899  ,Oct.  18. 

1892  May  10. 

1904  Feb.  29, 
1890  ;Jan.  31. 

1897  i 

1902  Jan.  31, 
1896  June  12, 

1893  Jan.  31, 
1896  Oct.  24, 

1887  Jan.  31, 
1890  Jan.  31, 
1889  May  20, 

1894  Jan.  31, 

1888  Sept.  6, 

1889  Jan.  31, 
1885  Jan.  31, 
1886 
1897 
1892 
1894 
1894 
1893 
1886 


Jan.  31, 


1892 
1895 
1906 
1900 
1908 
1894 
1900 
1903 
1899 
1894 
1902 
1889 
1885 
1893 
1897 
1895 
1901 
1888 
1887 


Jan.  31, 
Jan.  31, 
Oct.  14. 
Jan.  31, 
Jan.  31, 
1888  .Jan.  31, 
1888  IJan.  31, 
1900  IJan.  31, 
1904  Jan.  31, 
1896  Jan.  31, 
1896  I 


1897 
1897 
1897 
1894 
1887 
1889 
1889 
1902 
1905 
1898 
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AND  RETIRED— ASSESSMENT  ACCIDENT— Continued. 


Cause 

License 
Expired 

Cause 

Reinsured  in  No.  Am.  Com.  Co.,  July  22, 1907 . . 

VoM^no  buiriif  4flff  tran^ActMl , . .  r . . . .  r . .  r .  - 

Reins,  in  Benefit  League  of  Mpls 

Ceased  businfMf ~.  .....  .'. 

1908     

Did  not  report — ceased  business 

Ceased  b^vnpflUB 

Ampflidod  bn^fififw  ftnd  rvhis-  -ittty,  *^- 

XHdTnot  report .' 

June  27,  1889 

Jan.  31,  1894 

See  Star  Accident  Co. 

license  revoked 

Ijicense  tefuj^ed \ 

* 

Withdrew 'from  state 

R^ns.  in  Na*.  Cas.  Co 

Failed — recelTer  appointed 

Licfnse  revised t 

Feb.  15,  1897 

Jan.  31,  1900 

Changed  to  Stock  Co. 

Did  not  report — ceased  business 

Did  not  report — ceased  business 

Rdns.  in  l^at.  Cas.  Co..  Detroit.  Mich 

Rans-  in  Metropolitan  Ace.  of  Chicago  ....-- 

Did  not  report ." 7 

Did  not  report — ceased  business 

^ 

John  LyncTi  appointed  receiver 

Cfm^fi^^nmne^,             ,            .  ,  ,  , 

A.  J.  Stobbart  appointed  receiver. .  .v 

Reins,  in  l^orthem  Ace.  Co.,  Oct.  24,  '02 ... . 

Did  not  report — c^dsed  business. .-. 

^Did  not  reix>rt 

lionised  as  stock  company 

Did  not  report   

.4rthur  M.  Sanders  appointed  receiver 



Business  taken  by  Continental  Cas.  Co 

Did  not  report .  .'. 

Apr.  20,  1893' 

Jan.  31,  1899 

Did  not  report. 

Did  not  report — ceased  business  1888 

Did  not  report 

Receiver  applied  for 

Ceased  business 

Withdrew 

Withdrew,  W.  T,  Curtis.,  rec..  Mar.  29,'97. . . . 
Ceased  business 

Ceaaed  business 

Did  not  report , 

Rfebsured  hi  Consolidated  Casualty  Co.,  July 

30.1907 
Recover  appointed 

Business  taken  by  U.  S.  Health  &  Accident 
Co.,  Saginaw.  Mich 

Remsured  in  Mass,   Eq.  Ace.  Ass'n  of  the 
Worid  and  retired 

Henry  WinUirop  Gray  app.  receiver 

which   company   reinsured    its   bus.    with 
North  Am.Aco'  Co.of  Chicago 
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TABLE  H— LIST  0F  ALL  COMPANIES  LICENSEIX 


Companies 


Location 


Or- 
gan- 
ised 


Admitted 

^to- 
Biinnesota- 


I^dense 
Expired 


Union  Ace.  &  Benefit  Ass'n. 
Upchurch    Nat.  Ace.  Ass'n . 

Vehicle  Casualty  Co 

Woodman  Mutual  Casualty . 


Woodmen  Ace.  Ass'n  (20) 

World's  Industrial  Ace.  Ass'n . 


Workinffmen's  Accident  Ass'n. 
Zenith  City  Accident  Ass'n ... 


Oshkosh,  Wis.  .. .. 
Hastings,  Neb. . . 
Minneapolis,  Minn . 
Minneapolis,  Minn. 


Lincoln,  Neb. . 
Dubuque,    la . 


Hopkins,  Minn . 
Duluth,  Minn. . 


1902 
1891 
1892 
1905 

1890 
1886 

1900 
1890 


Mar.  17,  1904 
June  27,  1892 
Nov.  18,  1^92 
June  27,  1905 

June  1, 1893 
May  30,  1888 

Oct.  30,  1900 
Apr.  26,  1890 


Jan.  31.  180* 
Jan.  31,1894 


Jan.' 3lVi§92 

Jan.  31,  1901 
Jan.  31.  1891- 


1  Name  changed  from  "American  Masonic  Accident  Ass'n.."  Minneapolis,  April  5,  1897. 

2  Name  changed  from  "Employes'  Accident  Ins.  Co.,"  July  31,  1891.  The  N.  E.  Mutual  Accident 
Ass'n  is  to  pav  a  certain  per  cent  of  the  receipts  on  account  of  the  Atlas  business,  to  William  A  Lcmg 
trustee,  until  $15,000  has  been  paid,  to  be  used  to  settle  accident  claims  against  the  Atlas  Co.;  final  settle- 
ment is  expected  in  about  three  years. 

3  Name  changed  from  "Odd  Fellows  Accident  Co.,"  Boston,  Dec.  9,  1897. 

4  Name  changed  to  "Capital  Accident  Co.,"  in  1892. 

6  Reported  to  Attorney  General  by  Illinois  department  as  insolvent.  Dec.  11,  1893.  < 

6  Name  changed  from  "Commercial  Travelers  Indemnity  and  Relief  Ass'n,"  July  21,  1887. 

7  Name  changed  from  "Odd  Fellows  Fraternal  Accident  Ass'n  of  America,"  March  29,  1893. 

8  Name  changed  to  "Globe  Reserve  Ins.  Co.,  of  Baltimore,  Md.,"  1890.  Did  an  accident  life  and  in- 
dustrial business. 

9  Formerly  of  Nora  Springs,  Iowa;  became  a  Minnesota  corporation,  under  Chapter  95.  General  Laws 
,        -^  ^g^^      New  license  issued  July  28,  1897.    Word"Mutual'Mropped  Feb.8,1898. 


of  Minnesota,  1897,  June  10, 1» 

10  Reinsured  in  North  American  Accident  Ass'n,  Chicago 
1898. 

11  Formerly  "Workingmen'a  Mutual  Savings  Ass'n."     Name  changed  in  1896. 


Dissolved  by  order  of  membov  Feb.  28, 
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AND  RETIRED— ASSESSMENT   ACCIDENT— Continued. 


Cause 

License 
Relicensed 

Cause 

Withdrew  June  11.  1907 

Did  not  report 

Did  not  report— ceased  business 

1907 

Reinsured  in  Bifrs.  Ace.  Indem.  Co.,  Geneva, 
N.  y.,  and  retired 

Retiied 

Did  not  report— wrote  no  business 

*■ 

12  Name  changed  to  "Star  Accident  Co.,"  Chicago,  May  25, 1893.     E.  R.  Brainerd  appointed  receiver 
Oct.  15,  1897. 

13  Name  changed  to  "Preferred  Mutual  Accident  Ass'n  of  America."  in  1898. 

14  Reincorporated  as  a  stock  company  under  the  name  "Preferred  Accident  Ins.  Co.."  New  York, 
March  2.  1893. 

15  As  the  result  of  an  examination  by  this  department  July  6,  1897,  a  permanent  restraining  order 
was  granted  by  the  court  Sept.  4.  1897.  preventing  the  association  from  transacting  further  business. 

16  Name  changed  from  "Railwav  Officials'  and  Conductors'  Accident  Ass'n."  Jau.  6,  1891. 

17  Name  changed  to  "National  Life  Indemnity  Ass'n,"  in  1887.      Failed  to  report  to  Illinois  oepart- 
ment  and  ceased  business  in  1888. 

18  Name  changed  from  "Churchman's  Benevolent  Ass'n,"  Feb.  17,  1897. 

19  Name  changed  to  "Underwriter's  Accident  Ass'n."  Nov.  21. 1896.      Reinsured  in  Imperial  Accident 
Ass'n,  Dos  Moines,  April  11,  1898.     Receiver  appointed  April  13,  1898. 

20  Name  changed  from  "Modem  Woodmen  Accident  Ass'n,"Lincoln,  Neb.,  Feb.  5,  1895. 

21  Location  changed  from  Chatfield.  April  26,  1899. 

22  Formerly  of  Winona.     Consolidated  with  Iowa  Accident  Ins.  Co.,  July  8,  1899 

23  Formerly  Masonic  Equitable  Accident. 

24  Formerly  Union  Men  s  Mutual. 
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TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 

Alphabetical  List  of  all  Fraternal  Societies — Life — Organized  or  Licensed  to  Transact 
LIFE,  ENDOWMENT  AND  CASUALTY  INSURANCE  COMPANIES,"  Ap- 
pired,  if  Terminated,  Stating  Cause  (and  in  certain  cases  what  became  of  Society;. 


Societies 


Location 


Admitted 

to 
Minnesota 


License 
Expired 


Aid  Association  for  Lutlierans , 

Alliance  Aid  Association 

American  Benefit  Society 

American  Guild  (1) 

American  Legion  of  Honor 

Ancient  Order  of  Aztecs  (Q.  C.) 

A.  O.  H.  Ufe  Ins.  Fund  (2) 

Ancient  Order  of  Red  Cross 

An.  Order  of  Reindeer  of  Am 

An.  Order  of  United  Workmen 

An.  Order  United  Worlcmen 

Bankers'  Union  of  the  World  (18). . 
Beavers  Reserve  Fund  Fraternity. . . 
Benefic.  Dept.  of  Ry.  Em.  Club.  .  . . 
Beneficiary  Degree  Jr.  O.  U.  A.  M. 

Benevolent  Commoners 

Benev.  Order  of  Winnebagoes 

Boliemian  Slavonian  Workmen 

Brotlierliood  of  American  Yeomen. . . 

Catholic  Benev.  Legion  (S  C.) 

Catli.  Knights  of  Am.  (S.  C.)  (3) . . . . 

Catli.  Mut.  Benefit  Ass^n 

Catliolk:  Order  of  Foresters   (4) 

Columbian  Knights 

Continental  Mut.  Ben.  Society 

Cosmopolitan  Life  As.  Ass'n  (16) .  . . 

Court  7191  A.   O.  Foresters 

Daughters  of  Columbia 

Daughters  of  Norway 

Degree  of  Honor.  A.  O.  U.  W 

Emi).  Knights  or  Relief  F.  B.  Ass'n. 

Equitable  Aid  Union ! . 

Equitable  Fraternal  Union 

Faithful  Cath.  Shepherds  (S.  C.) 

Fraternal  Alliance 

Fraternal  Life  &  Ace.  Ass'n 

Fraternal  Mystic  Circle  (S.  R.)   (*)  . 

Frat.  Brotheriiood  of  the  Worid 

Qer.  Roman  Cath.  Aid  Ass'n 

Golden  Bee 

Grand  Fraternity  (19) 

Qrt.  Hive  Ladies  Mod.  Maccabees.. 


High  Ct.  Sup.  Sick  and  Funeral  Ben.  U.  O.  F. 

Highland  Nobles 

Home  Annuity  Association 

Home  Forum  Benefit  Order 

Home  Quards  of  America 

Imperial  Knights  (6) 

Imperial  Mystic  Le<don 

find.  O.  Brith.  Abraham  of  the  U.  S.  A 

Independent   Or.  of  Foresters 

I.  O.  Foresters  of  St.  of  Illinois 

Independent  Order  of  Svlthlod 

I  nd.  Scan.  Working  Men's  Ass'n 

Ionian  League 

Iron  Hall 

Katolicky  Delnik 

Knights  and  Ladles  of  Security 

Knights  of  Aurora 

Knights  of  Columbus 

Knights  of  the  Globe  M.  B.  A.  (Id) 

Knights  of  Honor 


Appleton,  Wis 

Huron.  S.  D 

Boston,  Mass 

Richmond.  Va 

Boston,  Mass 

Owatonna,  Minn 

Minneapolis,  Minn 

Waverly.Iowa 

Minneapolis,  Minn 

MeadviUe,Pa 

St.  Paul,  Minn 

Omaha,  Neb 

Stoughton,  Wis 

St.  Paul,  Minn 

Denver,  Colo 

St.  Paul,  Minn 

Winona.  Minn 

St.  Paul.  Minn 

Des  Moines,  la 

Brooklyn,  N.  Y 

St.  Louis,  Mo 

HomeU,  N.  Y 

Chicago,  111 

Chicago,  111 

Philadelphia,  Pa 

Freeport,  111 

Minneapolis,  Minn 

Chicago,  111 

Minneapolis.  Minn 

St.  Paul,  Minn 

Bufifalo.  N.  Y 

Columbus,  N.  Y 

Neenah.  Wis 

St.  Paul.  Minn 

Milwaukee,  Wis 

Minneapolis,  Minn 

Philadelphia,  Pa 

Tipton,  la. .  • 

St.  Paul.  Minn 

Minneapolis,  Minn 

Philadelphia,  Pa 

Port  Huron,  Mich 

Duluth.  Minn 

Des  Moines.  la 

St.  Louis.  Mo 

ChicsTO,  III 

Van  Wert.  Ohio 

St.  Paul.  Minn 

Omaha.  Neb 

New  York,  N.  Y 

Toronto.  Can 

Chicago.  Ill 

Chicaffo,  111 

Eau  Claire,  Wis 

Minneapolis.  Minn 

Baltimore.  Md 

Le  Sueur  Center.  Minn . 

Topeka,  Kan 

Minneapolis.  Minn 

New  Haven,  Conn 

Freeport.  Ill 

St.  Louis,  Mo 


902 

888 


878 
891 
885 
898 
896 
868 
868 
898 
902 
889 
899 
901 
899 
891 
897 
881 
877 
879 
883 
895 
898 
890 
886 
899 
903 
894 
889 
879 
897 
890 
891 
890 
884 
897 
878 
891 
885 
890 
908 
897 
898 
887 
899 
95-98 
896 
887 
881 
874 
H81 
893 
891 
892 
892 
892 
889 
893 
890 
873 


May  3. 
May  1. 
Aug.  12. 
May  11. 
Feb.  14. 
Aug.  24. 
Aug.  20, 
Apr.  24, 
Feb.  18, 
Apr.  9, 
Mar.  1. 
Jan.  16. 
Apr.  11. 
Aug.  22, 
Mar.  7, 
Jan.  25, 
Feb.  17. 
Mar.  7. 
Apr.  21. 
Nov.  30. 
July  9, 
Dec.  12, 
Nov.  13, 
Apr.  26, 
May  17, 
Oct.  27, 
Apr.  24, 
Aug.  8, 
Dec.  2, 
Apr.  21, 
Mar.  30, 
Sept.  10, 
Jan.  31, 
Mar.  19, 
Nov.  12. 
Jan.  7. 
June  16. 
May  8. 
Apr.  25, 
Apr.  30, 
Apr.  21, 
Aug.  20, 
Mar.  1, 
Oct.  19, 
May  1, 
Mar.  29, 
Feb.  3. 
Jan.  30. 
Mar.  17. 
Dec.  10, 
Nov.  5. 
Mar.  23. 
Sept.  10. 
Sept.  1. 
July  30. 
July  14. 
Feb.  3. 
July  31. 
Mar.  4. 
June  16. 
Oct.  27, 
Mar.  7. 


1906 

1889 

1898.,. 

189^  Jj 

1889 

1891 

1885 

1900 

1896 

1904 

1908 

1899 

1904 

1889 

1900 

1901 

1899 

1902 

1899 

1896 

1897 

1903 

1895 

1899 

1899 

1896 

1886 

1904 

1903 

1908 


Jan.  31,  1892 

Jan.  31,  1902 

Jan.  31.  1907 

Jan.  31.  1900 


Jan.  31.  1888 

Jan.  31.  1902 

Jan.  31,  1897 

Jan.  31,  1907 


Jan.  31.  1904 
Jan.  31.  1007 
Jan.  31.  1902 
Jan.  81.  1902 
Sept.  2.  1902 
Jan.  31.  1900 


Jan.  31.  1808 


Jan.  31.  1900 
Jan.  31.  1903 
Jan.  31.  1888 


1892 
1899 
1889 
1899 
1896 
1900 


Jan.  31.  1895 
Jan.  31.  1898 
Jan.  31.  1891 
Nov.  24.  1908 
Aug.  17.  1901 


Jan.  31,  1892 
Jan.  31,  1902 


1899  June  — .  1900 

1886  Sept.  19.  1896 

1901 

1890 

1896 

1890 

1897 

1899 

1908 

1891 

1898 

1903 

1909 

1904 

1901 

1895 

1903 

1895 

1897 

1906 

1891 

1896 

1906 

1898 

1891 


Feb.  28.  1909 
Jan.  31.  1904 
Jan.  31,  1898 


Jan.  31.  1898 
Aug.  16.  1901 


Jan.  31,  1897 


Jan.  31,  1893 
....   1900 
Jan.  31.  1894 


Dec.  2  .  1890 


Feb.  28.  1900 
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AND  REJTIRED—FEATERNAL  SOCIETIES. 

BusmesB  in  Minnesota  sinbe  the  Paesafire  of  the  Act  Relating  to  "  CO*OPERATI VE 
proved  March  9,  1885,  Giving  Date  of  First  License  and  Date  the  Last  License  Ex- 
societieB  Set  in  Boldface  are  Licensed  td  Transact  Business  in  Minnesota  in  1909. 


Cause 

Rdicensed 

License 
Expired 

IHd  not  report 

Withdrew 

.   . . . 

T'^conse  refused ,...,.-  r ,,  .,,,..•. , ,...,., 

Withdrew 

- ' '  '-*'' 

Did  not  report          ...    . 

Oct.  22,  1889 

RfitnminMi  m  Bknkers*  Union  of  the  Wo'M , . , 

Did  not  report — ceased  husiness .    ........        ......•>  t .  r ,,..,..,.,.. . 

Did  not  report 

Did  not  report 

June  22.1904 

Oct.  16,  1906 

Withdrew    

Did  not  report — ceased  buffinees 



Withdrew  ?rom  state 

Closed  by  Department,  Sept.  — ,  1902 

Did  not  report — did  no  business t .....  r 

Ificense  refused ...,,,..,,,...,-,            

Did  not  report 

Witiidrew '. 

Did  not  report 

Business  taken  by  Safety  Fund  Ins.  Co.,  Syracuse,  N.  Y 

C.  P.  Rogers,  Jr.,  Corry,  Pa«.  appointed  receiver 

Did  not  report .*'.'• » .    . 

Mar.  30,  1904 
Apr.  14,  1898 

Report  not  complete ,...,...- 

Name     cbgd . 

Transacted  no  business 

to     Milwau- 

Ifieense revoked 

kee  Mut.  L 

f license  revoked 

Ceased  business 

Withdrew  from  state 

Apr.  25,  1904 

Jan.  31,  1906 

Did  not  report 

Withdrew  from  state ' 

f  ^icenfe  refused ... 

Did  not  report  witbin  time  limit , . 

Apr.  19,  1898 

Dissolved, 

License  revoked 

Sept.  20,  1902 

Did  not  reoort 

Merged  with  Monumental  Mutual  Life,  Baltimore 

Did  not  report 

Sept.   4,  1897 

"RttceivGF  appointed 

Withdrew 
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Societies 


Location 


Admitted 

to 
Minnesota 


License 
Expired 


Knights  of  Kadosh 

Knights  of  the  Loyal  Ouard 

Kn*ts  off  the  Mac'bees  off  the  World. . . . 
tKnlghts  off  the  Modem  Maccabees 

Ladies'  Cath.  Benev.  Ass'n 

Ladies'  Aux.  A.  O.  H.  Life  Ins.  Fund.. . 
Ladles  of  the  Maccabees  of  the  Worid. . 

Loyal  Americans  of  the  Republic 

Loyal  Mystic  Legion  of  America. 

Loyal  Protective  Association. 


L' Union  St.  Joseph  de    Mpla.  Est.  Minn. 
Milwaukee  Mutual  Life  (l7). 


Modem  Brotherhood  of  America 

tModem  National  Reserve 

Modem  Protective  Association 

Modem  Samaritans ^j 

Modem  Woodmen  of  America  (7) 

Mystic  Toilers 

Mystic  Workers  off  the  World 

National  Benevolent  Society 

Nat.  Assemb.  of  Columbian  Associates.. 

National  Protective  Legion 

National  Union 

North  American  Union 

North  Star  Benefit 

Northern  Legion  of  Honor  (8) 

Northwestern  Legion  of  Honor 

Northwestern  Legion  of  Honor 

Order  of  Home  Defenders  (14) 

Order  of  Iron  Chain 

Order  of  Iron  Cross 

Order  of  Mutual  Protection 

Order  of  the  Iroquois 

Order  of  Minnehaha 

Order  of  North  Star 

Order  of  the  West 

Order  Sons  of  Norway 

Order  United  Commercial  Travelers 

Pathfinder  (The) .• 

Pioneers'  Life  Association 

Polish  AlUance  of  U.  S.  of  N.  A 

Protected  Home  Circle 

Protective  North.  Leg.  of  H.  (8) 

Royal  Adelphia 

Royal  Arcanum 

Royal  Brotherhood  of  America 

Royal  Fraternity  (9) 


Royal  League 

Royal  Neighbors  of  America 

Royal  Templars  of  Temperance 

Sons  of  Hermann 

South  Slavonic  Catholic  Union 

St.  John  the  Bap.  Slav.  So.  of  Minn.. 

Supreme  Court  of  Honor 

Supreme  Lodge  Knights  of  Pythias . . . 

Supreme  Tribe  of  Ben-Hur 

Supreme  Forest  Woodmen  Circle. 

Swedish  Un.  Sons  of  America 

Switchmen's  Union  of  N.  Am. 

The   Protec.  of  Camden.  N.  J.  (11) .  . 

The  Fraternal  Home 

Urania  Independent  Temp.  Order. . . . 

Un.  of  the  French  Can.  Societies 

United  Order  of   Foresters 

U.  S.  Q.  L.  of  the  O.  Brith.  Abraham.. 
U.  S.  Protective  League 


Dea  Moines,  la 

Flint.  Mich 

Detroit,  Mich 

Port  Huron,  Mich . 


Erie,  Pa 

Stillwater,  Minn 

Port  Huron,  Mich 

Springfield,  111 

Hastings,  Neb 

Boston,  Mass 

Minneapolis,  Minn. . . . . 

MilwauKee,  Wis 

Mason  City,  la 

Chariesaty,  la 

Sayre,  Pa 

Duluth,  Minn 

Rock  Island.  lU 

Des  Moines,  la 

Fulton,  111 

Kansas  City,  Mo 

Minneapolis,  Minn 

Waverly,  N.  Y 

Toledo,  Ohio 

Chicago.  Ill 

Moline.  Ill 

Minneapolis,  Minn 

St.  Paul.  Minn 

Marengo.  la 

St.  Paul.  Minn 

Winnebsgo  City,  Biinn. 

Mankato,  Minn 

Chicago,  111 

Buffalo,  N.Y 

St.  Paul,  Minn 

St.  Paul,  Mmn 

Stillwater.  Minn 

MinneapoiiB,  Minn 

Columbus,  Ohio 

Akron.  Ohio 

Luveme,  Minn 

CThicago,  111 

Sharon,  Pa 

Minneapolis  &  St.  Paul . 

Detroit,  Mich 

Boston  .Mass 

Des  Moines,  la 

Minneapolis,  Minn 


Chicago.  Ill 

Rock  Island.  Ill 

Buffalo.  N.Y 

St.  Paul,  Minn 

Ely.  Minn 

Minnetipolis,  Minn . . 

Springneld,  111 

Chicago.  Ill 

Crawfordsville.  Ind . 

Omaha.  Neb 

Calumet.  Mich 

Buffalo,  N.   Y 

Phihidelphia.  Pa. . . . 

Hamilton.  Mo 

Eveleth,  Minn 

Marquette,  Mich  . . . 
Milwaukee,  Wis.  . . . 
New  York,  N.  Y.. . . 
St.  Paul.  Minn 


1898  Feb.  16,  1901 


1895 
1883 
1881 

1890 
1896 
1892 
1900 
1892 
1895 
1889 
1891 
1897 
1903 
1903 
1897 
1884 
1899 
1896 
1894 
1892 
1890 
1881 
1895 
1899 
1885 
1885 
1884 
1897 
1898 
1891 
1878 
1898 
1897 
1900 
1907 
1898 
18S8 
1S98 
1898 
1880 
1886 
1885 
1884 
1877 
1898 
1896 

1883 
1895 
1870 
1897 
1901 
1896 
1895 
1877 
1894 
1895 
1895 
1894 
1895 
1899 
1903 
1893 
1893 
1888 
1887 


Aug.  10,  1900 
Oct.  24,  1891 
Oct.  24,  1902 


Apr.  30, 
Oct.  26, 
May  6. 
Oct.  2, 
Apr.  21, 
July  17, 
May  25, 
Apr.  14, 
Oct.  5, 
Oct.  5, 
Nov.  6, 
July  1, 
Dec.  13, 
July  30, 
May  5, 
June  22, 
Jan.  23, 
Nov.  27, 
Apr.  30, 
Sept  28, 
Nov.  29, 
Dec.  11, 
Nov.  30, 
Nov.  24, 
July  7, 
Mar.  5, 
Mar.  17, 
Jan.  31, 
June  18, 
Jan.  25, 
June  27, 
Feb.  18, 
Oct.  28, 
June  15, 
Apr.  21, 
July  28, 
Apr.  29, 
Aug.  28, 
Dec.  10, 
Sept.  5, 
Aug.  8, 
Mar.  30. 
Feb.     2. 

June  10, 
May  1. 
June  17, 
Mar.  1. 
Jan.  24, 
June  4, 
June  10, 
Mar.  1, 
July  17, 
Mar.  26, 
Sept.  24, 
May  8. 
Oct.  8, 
Mar.  30, 
Sept.  26, 
Jan.  23, 
Apr.  29. 
July  23, 
Aug.  26. 


Jan.  31,  1894 
Jan.  31,  1906 


Jan.  31, 

Jan.  31, 

Jan.  31, 

Jan.  19, 


1901 


Jan.  31,  1898 


Jan.  31; 1891 
Jan.  31,  1903 
Jan.  31,  1898 


Jan!  31.'  i96d 


Feb.  28,  1909 


1906 
1896 
1897 
1901 
1897 
1901 
1889 
1898 
1897 
1904 
1903 
1897 
1886 
1900 
1903 
1905 
1892 
1900 
1897 
1898 
1899 
1888 
1885 
1899 
1897 
1898 
1891 
1906 
1902 
1897 
1900 
1907 
189S 
1903 
1899 
1898 
1908 
1900 
1885 
1886 
1899 
1899 
1897 

1897 
1897 
1898 
1909 
1901 

1896  Jan.  31,  1897 

1897  Jan.  31,  1898 
1908 
1897 
1903 
1903 
1906 
1897 
1906 
1903 
1903 
1895 
1906 
1887 


Jan.  31, 
Jan.  31, 
Jan.  31, 
Nov.  9, 
Sept.  -, 
Feb.  28, 


1890 
1886 
1900 
1898 
1901 
1893 
1907 
1907 
1888 
1902 
1900 


Jan.  31,  1900 
Jan.  1,  1904 


Dec.  11,  1889 
Jan.  31,  1887 


Jan.  31,  1901 
July  10.  1900 


Jan.  31.  1903 


Jan.  31,  1898 


Jan.  31,  1898 
Sept.  25,  1906 
Jan.  31,  1904 


Jan.  31,  1888 
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AND  RETIRED-^FRATERNAL  SOCIETIES— Continued. 


Cause 

Relicensed 

License 
Expired 

Tt»c*iiiw  revoked,  aftftrwards  nfizLsiired 



R<?port  not  complete ^ ...... . 

July  14,  1898 

• 

■R-r^^npt  from  rei>orting  to  fJomtniwiioner, ... 

Formeriy  Fraternal  Alliance.     Withdrew  from  state 

May    6,  1903. 
Apr.    9,  1898 

Sept.   2,  1903 

Report  not  complete .    

[ i i 4 

I4cAn#«  r^fii^pd  J ...  J , ' .     ',       X  .     X     .     .     . 

'    .                            '                 '                                                          ' 

^ 

Did  not  report — ^ceased  business 

License  refused ...  i .... .      .... 

WHtidrew . .    ....        .... 

Did  not  Teport — ceased  business 

Ceased  business.. '. ^ 

Did  not  report — AftArwAfdi*  Tinsured, . 

Resolved  to  discontinue  business 

RAinifui-ed  in  190 J  in  Pankerfl'  TT.  of  the  W  . 

Did  not  report — ceased  business 

Did  not  report , 

Did  not  report 

E.  J.  Hodgson  appointed  receiver  Deo.  13,  1898 

CSicMed  by  department,  Sept.  1902 

Ceased  business .    ...    . 

Withdrew 

Reinsured  with  Bankers'  U.  of  the  World 

......' '. 

Name  changed  to  "Northern  Legion  of  Honor*' 

Did  not  report ....    . 

Did  not  jeport .' 

• 

Retired — turned  membership  over  to  I.  O.  0.  F.  Mutual  Life  Ins.  Society 
of  Philadelpbift .      

Withdrew  from  state t 

.    .    . 



Report  not  coinpiete 

June  17,  1898 

Did  not  report 

May    6,  1901 

License  refused  (12) 

Reinsured  in  Kansas  City  Lijfe  Ins.  Co.,  Kansas  City  Mo 

Corporation  dissolved  Feb.  13,  1904. ' 

rv^  b^ninev'i .    , 

• 
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THIRTY-EIGHTH    ANNUAL    REPORT 


TABLE  H— LIST  OF  ALL  COMPANIES  LICENSED 


Socioties 

Location 

Or- 

Admitted 

to 
Minnesota 

Lio«ti8e 
Ex{Mred 

Wa«h.  Ltf.  of  KnightB  and  laudim 

Minneapolis,  Minn 

SpiUviUeTla 

1902 
1898 
1897 
95-98 
1886 
1891 
1891 
1903 
1898 

Apr.  22.  1902 
Apr.    e.  1903 
June  18.  1900 
July  12.  1895 
May     6,  1904 
May  19.  1897 
May  24.  1894 
Aug.    8.  1904 
Aug.    8,  1902 

Feb.  28,  1909 

Western 'Bohemian  Catli.  Union 

Cedar  Rapids.  la 

St.  Charles,  Minn 

Los  Angeles,  Cal 

r!hi<>4t£n,  TU 

W^f^t.  Kniffht^  Prot^4?r  Am'n  (13) 

Jan.  31*.  i898 

Western  Masons'  Mutual  Life'. ,'. 

Jan.  31.  1906 

Women's  Cath.  Or.  of  Foresters 

Woodmen  of  the  World. . .  (S.  C.) 

Omaha,  Neb 

Woodmen's  Mod.  Protec.  Ass'n 

St.  Louis,  Mo 

Jan.  3*1.  1907 

xeomen  of  America     

Aurora,  111 

Feb.  28,  1909 

1  Name  changed  from  the  "Progressive  Endowment  Guild  of  America,"  Deo.  21.  1897. 

2  Location  originally  at  Minneapolis,  next  at  Anoka,  Minn.     Changed  to  Stillwater  in  1890.     Rein- 
oorporated,  relicensed  and  commenced  business  Oct.  22,  1889. 

3  Location  changed  from  Fort  Wayne,  Ind.,  in  1897.     Chartered  by  the  General  Assembly  of  Kentucky 
April  1.  1880. 

4  Name  changed  from  "Illinois  Catholic  Order  of  Foresters,"  June  26.  1889. 
♦Incorporated  1895. 

6  Failed  to  report  within  time  limit  in  1898,  and  to  avoid  penalty  (SlOO  per  da^)  they  dissolved  the 
order  and  reincorporated  and  were  licensed  as  a  new  organisation  April  19,  1^8,  usmg  the  same  name. 

7  Location  formerlv  Fulton,  III.     Change  voted  Jime  5.  1895.     Change  made  1898^ 

8  Articles  amended  and  name  changed  to  "Northern  Legion  of  Honor,"  Dec.  11,  1888. 

9  Formerly  "Masonic  Mutual  Aid  Ass'n,"  Minneapolis.      Name  changed  to  "Supreme  Lodge  Royal 
Fraternity,"  Nov.  24,  1896.     Name  changed  again  to  "Royal  Fraternity,"  Dec.- 24,  1896. 
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AND  RETIRED— FRATERNAL  SOCIETIES— Continued. 


Cause 

ReUoensed 

License 
Expired 

Cwuied  busioflttii 

* 

Did  not  rftnort  within  time  limit r 

Apr.  16.  1898 

Apr.26'00(16) 

I>id  not  report 

Did  not  report 

» 

10  Address  of  beneficiary  recorder  changed  from  Fulton  to  Rock  Island,  111.,  in  1898. 

11  Commenced  business  in  1897. 

12  Reinsured  in  "Supreme  Ruling  of  Fraternal  Mystic  Circle,"  Mar.,  1898. 

13  Failed  to  report  wiUiin  time  limit  in  1898,  and  to  avoid  penalty  ($100  per  day)  they  dissolved  the 
order  and  reincor^rated  and  were  licensed  as  a  new  organization,  April  16,  1898,  using  the  same  name, 
but  chanjnng  location  from  Minneapolis  to  St.  Charles,  Minn. 

14  Under  date  of  Nov.  17, 1898,  the  officers  report,  over  seal  of  the  order,  all  certificates  surrendered. 
an  assessments  returned,  all  indebtedness  paid. 

15  Closed  by  the  department. 

16  The  Knights  of  the  Globe  Mutual  Benefit  Association  changed  its  name  in  1901  to  Cosmopolitan 
Life  Insurance  Association. 

17  Reinsured  with  Life  Insurance  Company  of  Pennsylvania^  Sept.  2,  1903. 

18  License  revoked  because  of  refusal  to  permit  of  examination  by  this  department. 

19  License  refused. 

t  License  withheld  for  1909  pending  further  information. 
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ABSTRACTS  OF  STATEMENTS 


OF 

Old   Line   Life  Companies 


AETNA   LIFE   INSURANCE  COMPANY. 

INCORPORATED,  JUNE,  1820.  COMMENCED  BUSINESS.  OCTOBER.  1850. 

HOME   OFFICE,   HARTFORD.   CONN. 

OFFICERS. 

President— M.  G.  BULKBLET.  Vice  Preaident— J.  L.  ENGLISH. 

Secretary— C.   K   GILBERT.  Actuary— H.  W.  6T.  JOHN. 

Treasurer— M.  B.  BRAINARD. 

CAPITAL   STOCK. 

Amount  of  capital  paid  up  in  casli $2,000,000.00 

Amount  of  ledfirer  assets  December  31  of  previous  year    $84,482,467.84 
Deduct  assets  of  accident,   health   and   liability  busi- 
ness   previously    included 4.374,254.59 

$80,108,203.26 

INCOME. 

First  ye€U''sr  premiums  on  original  policies. 

without   deduction   for   commissions   Or 

other    expenses,    less    $2,832.49    for   first 

year's  reinsurance    z $876,091.06 

Surrender    values    applied    to    pay    first 

years'   premiums   42,877.87 

Total  first  year's  premiums  on  origr- 
inal    policies    $918,968.92  , 

Dividends    applied    to    purchase    paid-up  , 

additions  and  annuities 23.908.48 

Surrender    values    applied     to     purchase 

X>aid  up  inerurance  and  annuities.....*..         354.638.32 

Consideration  for  original  annuities  In- 
volving life  contingencies 72,438.12 

Consideration  for  supplementary  con- 
tracts involving  life  contingencies 14,000.00 

Total  new  premiums $1,383,953.84 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expense's,  less 
|i. 750.57  for  reinsurance  on  renewals. . .     $8,916,742.93 

Dividends  applied  to  pay  renewal  premi- 
ums             330,212.49 

Surrender  valuesr  applied  to  pay  renewiai 

premiums    1,823.05 

Totat  renewal  premiums 9.248,778.47 

Total  premium  income $10,632,732.31 

Consideratioh  for  supplementary  con- 
tracts not  Involving  life  contingencies..  20,375.00 
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Dividends  left  with  the  comi>any  to  ac- 
cumulate at  interest 64,816.68 

Gross  interest  on  mortgage  loans $1,942,76(1.98 

Gro^  interest  on  collateral  loans 63.118.17 

Gross  Interest  on  bonds  and  dividends  on 
stocks,  less  $10,048.81  accrued  interest 
on  bonds  acquired  during  1908 957.315.48 

Gross  interest  on  premium  notes.  i>ollcy 
loans  or  liens 442.978.19 

Gross:  interest  on  deposits  in  trust  com- 
panies and  banks ^8.020.41 

Gross  discount  on  claims  paid  In  advance  3.916.18 

Gross  rent  from  company's  property.  In- 
cluding $21,000.00  for  company's  occu- 
pancy of  its  own  buildlnffs '.  .        46,506.2S 

Total  gross  interest  and  rents 8.624.616.66 

Grossr  profit  on  sale  or  maturity  or  led^rer 
assets: 

Real   estate    $16,940.94 

Bonds    890.00 

Stocks     29,620.96 

46,861.90 

Gross    Increase    by    adjustment    in    book 
value  of  ledger  assets: 
Btocks    1,700.00 


Total  Income   (life  business) 14,290.590.65 

Total    $94,398,793.80 

DISttUR8eMENT8. 

For  death  claimsr  (less  $2,348.00  reinsur- 
ance)           $3,363,962.02 

For  matured  endowments  (less  $178.00  re- 
Insurance)     2,349,739.00 

Net  amount  paid  for  losses  and  nta- 
tured  endowments    $5,703,701.02 

For  annuities  involving  life  contingencies 18.436.66 

Premium  notes  and  liens  avoided  by  lapse 209.96 

Surrender  values  paid  in  cash  or  applied  in  liquidation 
of  loans  or  notes 1,420,264.81 

Surrender  values  applied  to  pay  new  premiums.   $42.- 
877.87;  to  pay  renewal  premiums,  $1,823.06 44.700.92 

Surrender  values  applied  to  purchase  paid-up  insurance 
and  annuities  ^ 364,688.82 

Dividends:  paid  to  policyholders  in  cash  or  applied  in  - 
liquidation  of  loans  or  notes 824,781.00 

Dividends  applied  to  pay  renewal  premiums 330,212.40 

Dividends   applied   to   purchase  paid-up  additions  and 
annuities     , 23,908.48 

Dividends  left  with  the  company  to  accimiulate  at  in- 
terest       64.816.68 

(Total  paid  policyholders,  $8,285,168.33.) 

Expenses    of    Investigation    and    settlement    of    policy 
claims,  including  $6,907.00  for  legal  expense 6.089.66 

Paid    for   claims   on   supplementary   contracts  not    in- 
volving   life    contingencies'. , 21.242.80 

Dividends  held  on  deposit  surrendered  durinir  the  year. 
$19,775.45.    with   interest   thereon,    $3.176.66 22.962.01 

Paid  stockholders  for  interest  or  dividends 200,000.00 

Commissions  to  a^rents  (less  commission  on  reinsurance): 
First    year's   premiums,    $336,927.11;    renewal    premi- 
ums.  $505,711.10;  annuities   (original).   $3.243.99 844,882.20 

Commuted  renewal  commissions 18.806.96 

Salaries  and  allowances  for  agencies,  includin^r  manag*- 
ers.   agents  and  clerks 76.604.60 

Agency   supervision,    traveling,    and   all    other   agency 
expenses     41.899.93 

Medical  examiners'  fees,  $59,467.60;  inspection  of  risks', 

$20,320.00    79,777.50 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 287,990.24 

Rent.     Including    $21,000.00    for    company's    occupancy 
of  its  own  buildings 66.344.27 
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Advertising,    $13,542.92;    printing   and   stationery,   |69,- 
114.32;    postage,    telegraph,    telephone    and    expressr, 

$62,811.22;    exchange.    $1,»48.38 137,416.84 

Legal   expense    8,253.87 

Furniture,   fixtures  and   safes 15,418.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  34.062.28 

Taxes  on  real  estate 11,866.18 

State  taxes  on  premiums 102,826.99 

Insurance  department  licenses  and  fees 8,971.18 

Publication   fees.    $1,140.32;    valuing  policlear.    $2,736.08; 
tax  on  reserves,  $8,914.73;  local  licenses  on  property 

tax,  $173,063.04;  tax  on  capital  stock.  $68,665.24 264,498.86 

Suppliesr.   $862.53;    Incidentals.   $1,706.26.... 2,668.79 

Investment  expense  .* 28,933.70 

Agents  balances  charged  off 144.79 

Grosa  loss  on  scUe  or  maturity  of  ledger  assets: 

Bonds    $12,136.00 

Stocks     25,120.60 

37,265.50 

Gross    decrease    by-  adjustment    In    book 

value  of  ledger  assets: 

Real   estate    $1,373.32 

Bonds    86,048.60 

86,421.92 

Total  disbursements  (life  business) - 

Balance    ». . . 

LEDQEa  ASSETS. 

Book  value  of  real  eatate , .  $615,132.63 

Mortgage  loans  on  real  estate : 41,248>127.00 

Loans  secured  by   pledge   of  bonds,   stocks  or   other 

collateral    1.316,770.66 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral 7,068,194.00 

Premium  notes  on  policies  in  force,  ^f  which  $1>639.06 

is  for  first  year's  premiums 236,429.78 

Book   value    of   bonds,    $24,061,900.26,    and   stocks,    $3,- 

642,453.82    27,704.864.08 

C!a8h    in   company's   office 28.713.96 

Deposited  in  trust  companies  and  banks  not  on  Interest  1,952.965.67 

Deposited  in  trust  companies  and  banks  on  Interest 3,601,407.46 

Bills    receivable,    $22,634.88;    agents'    balances,    (debit, 

$47,180.53;   credit,  $10,858.12);   net.  $86,822.41 68,957.29 

Total   ledger  assets 


10»673»761.84 
$88,726,042.4& 


$83,726,042.46 


NON-LEDQER  ASSETS. 

Interest    due,    $63,328.53,    and    accrued.    $954,418.00,    on 

mortgages $1,017,746.63 

Interest    due,    $24,506.00.    and   accrued,    $344,837.65,    on 

bonds    369,343.66 

Interest  due,  $2,215.09,  and  accrued,  $15,948.72,  on  col- 
lateral  loans    i . . .  18,163.81 

Interest    due,    $243,932.77,    on    premliun    nptes,    policy 

loans  or  Hens ^ 243,932.77 

Interest  accrued,  $282.56,  on  other  assets 282.66 

Rents  accrued,  $475.00,  on  company's  property  or  lease  475.00 

Total  interest  and  rents  due  and  accrued 

Market  value  (not  including  interest)  of  bonds  and 
stocks  over  book  value 

New 
Business.        Renewals. 
Gross   premiums  due  and  unreported   on 

policies  in  force  Dec.   31,  1908 $5,966.43         $697,966.29 

Gross   deferred   premiums   on  policies   in 

force  Dec.   31,   1908 45,646.39  .        392,178.11 

Totals $51,611.82         $990,144.40 

Deduct   loading    10,030.99  182.903.01 


1.649,944.32 
817,830.29 
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Net   amount   of   uncollected   and   de- 
ferred premium?  * $41^580.83  $807,241.39 

. ,       848,822.22 


Gro«8  assets $87,041,639.29 

DEDUCT    ASSETS    NOT   ADMITTED. 

Afirenta'    debit   balances $47,180.53 

Bills   receivable 22,634.88 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 931.10 


70,746.61 


Admitted  assets  (life  business) 186,970.892.74 

Admitted  assets   (accident,   health  and   liaLbility  busl-  i 

ness)     6,153,731.02 


Total  admitted  assets $92,124,624.70 

All  classesr  of  policies  are  secured  by  the  entire  assets  of  the  company. 

LIABILITIES.  1 

Net  present   vaiue   of  all   the  outstanding:  policies   in 
*       force  on  the  3l8it  day  of  December,  1908,  as  com- 
puted by  the  company  on  the  following:  taJsles  of 

mortality  and  rates  of  interest^  viz.: 
American  Experience  table   at  3H    per 

cent  on  ten-year  renewable  term  and 

non-participatingr    issue    of    1908    and 

part  of  1907 $781,168.00 

American  Experience  table  at  3  per  cent 

on    partidpatingr    issue    of    1908    and 

part  of  issue  of  1907 $897,960.00 

Sajne  for  reversionary  additk>ns 238.00 


898,188.00 


Other  tables  and  rates: 
Thirty  American  offices  at  3%  per  cent  ' 

on   all    non-participating   policies    ex- 
cept  those  stated  above,   and  on   all 

participating-    policies,     except    thosre 

stated  above  75,596,041.00 

Net  present  value  of  annuities  (including 

those  in  reduction  of  premiums): 
On  McClintock's  ajinuitants  tables  and 

3%  per  cent  original  annuities — ....        $192,084.00 
Supplementary  contracts   Involving   life 

contingencies 43,487.00 


235.571.00 

Total    $77,509,968.00 

Deduct  net  value  of  risks  of  this?  company  reinsured 
in  other  solvent  companies 50,159.00 


$77,459,809.00 
Reserve   to   provide   for   health   and   accident   benefits 
contained  in   life  policies 12,330.00 


Net   reserve    .:..... $77,472,139.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies  com- 
puted by  the  company 238,979.00 

Liability  on  policies  cancelled  and  not  included  In  *'net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      8.079.00 

Claims  for  death  losTses  in  process  of  adjustment,  or 
adjusted  and  not  due $125,823.00 

Claims  for  death  losses  which  have  been  reported  and 
no  proofs  received 57.505.00 

Claims  for  matured  endowments  due  and  unpaid 55,205.00 

Claims  for  death  losses  and  other  policy  claims  resisted 
by   the   company 31,814.44 

Due  and  unpaid  on  annuity  claims  Involving  life  con- 
tingencies     64.41 
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Total  policy  claims 270,411.85 

Dividends  left  with  the  company  to  accumulate  at  Interest,   $324,- 

976.26,  and  accrued  Interest  thereon,  $48,221.61 378,197.87 

Premiums  paid  in  advance,  including  surrender  values  so  applied....  50.659.38 

Unearned  interest  and  rent  paid  in  advance 191,729.97 

Caznmissions  due  to  agents  on   premium  notes  when  paid,   $829.84; 

other  contingent  commissions^,   $1,990.25 2,819.59 

Commissions  to  agents,  due  or  accrued 16,883.04 

"Cost   of  collection"   on  uncollected  and  deferred  premiums,   in   ex- 
cess-of  the  loading  thereon   (new  busineiss,  $8,670.14) 8,570.14 

Medical  examiners'  and  legal  fees  due  or  accrued 10,814.00 

State,   county  and  municipal  taxes  due  or  accrued 880,638.93 

r>ivldends  or  oth^  profits  due  policyholders,  including  those  contin-  * 

sent  on  payment  of  outstanding  and  deferred  premiums 73,240.92 

Dividends  declared   on  or  apportioned  to  deferred  dividend  policies 

payable  to  policyholders  during  1909 190,677.39 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held  awaiting   apportionment  upon   deferred   dividend 

policies    337,727.54 

Special  reserve  under  renewable  term  contracts 976,848.00 

Total   llabiiltles   (life  business) *.  $80,602,410.62 

Surplus  on  life  business,  including  capital  stock 6,868,482.16 

Lrtabilitles,  accident,  health  and  liability  business 3.753,013.04 

Capital  stock.  $2,000,000.00;  unassigned  funds  (surplus),  $5,769,201.04; 

total  surplus  as  regards  policyholders 7,769,201.04 

Total  liabilities  (life,  accident  and  other  business) $92,124,624.70 
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COMMISSIONER  OF  INSURANCE.  8 1 

MISCELLANEOUS    QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business^  December  31,  truthfully  and  accurately 
entered  on  Ita  books  during:  the  year  endln^r  on  that  date? 
Answer — Ye»,  and  entries  were  made  in  January  of  accounts  and  collections 
made  in  December. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31?  ^ 

Answer — Yes,  and  includes  payments:  made  in  December  and  received  at  home 
office  January  2. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state   standard? 
Answer — Yes,  unless  reduced  by  application  of  surplus. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If 
so.  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is    the  business  of  the  company   conducted   upon    the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answer — ^It   is  a  stock  company  issuing  policies  on   both  the  non-participating 
and  participating  plan. 
What  dividends:  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — Limited   to   19,000.00   per  year  from   participating  business  ^d   10   per 
cent  from  all  sources  other  than  accident,  health  and  casualty  business. 
Total  dividends  paid  stockholders  since  organization  of  the  company:     Cash,  |4,- 

808,404.00;  stock,  $1,600,000.00. 
Does  any  officer,   director  or  trustee  receive  any   commission  on  the  business  of 
the  company?  * 

Answer — No,  except  the  regular  commissions  on  policies  on  their  own  lives. 
H&ve  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  llen^  on  the  policies? 
Answer — On  first  year's  premium,  no  provision;  on  renewal  premiums  on  certain 
policies  Issued  prior  to  1870,   60  per  cent,  and  on   certain  policies  issued  since 
1906,  premiums  may  be  paid  by  a  Hen  to  the  extent  of  the  surrender  value. 
Wliat  official  and  heads  of  departments  of  the  company  supervised  the  making 
of  this  report? 
Answer— All  of  the  executive  officers  and  the  head  of  the  tax  department. 

BUSINESS   IN    MINNESOTA    DURING   1908. 

No.  Amount. 
,  Policies  on  the  lives'  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 3,524      15,199,628.00 

Policies  on  the  lives  of  citizens   of  said  state  issued   during 

the  year 606  961,113.86 

Total    4,130       16,160.741.86 

I>educt  ceased  to  be  in  force  during  the  year 744        1,203,365.00 

Policies  in  force  December  31 3.386      $4,957,386.86 

^  No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 9  $4,930.00 

Losses  and  claims  incurred  during  year 81  101,700.00 

Total    90         $106,680.00 

Losses  and  claims  settled  during  the  year,  in  cash 81  101,575.00 


Losses  and  claims  unpaid  December  H 9  $5,065.00 

'Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commission  or  other  expenses,  $173,566.73. 
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^  CANADA  LIFE  ASSURANCE  COMPANY. 

ORGANIZED,  1847.         INCORPORATED.   1849.         COMMENCED  BUSINESS.   1847. 
HOME  OFFICE.    TORONTO.    ONTARIO.    CANADA. 

OFFICERS. 

President— THE  HON.  GEORGE  A.  COX. Vice   President— JOHN   HOSKIN,    K.    C. 

Secretary— ALEXANDER   GILLBSPIE. 

Treasrurer— HUBERT  L.  WATT.  Actuary— FRANK  SANDERSON. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $1,000,000.00 

Amount  of  ledger  asisets  December  31  of  previous  year.  $32,787,696.42 

INCOME. 

First  year's  premiums  on  original  policies^ 
without   deduction   for  commissions   or 
other   expenses,   less    $6,087.36   for   first    . 
year's  reinsurance    $364,418.81 

Dividends    applied    to    purchase    paid-up 

additions  an^  annuities 3,668.05 

Consrideration  for  origrinal  annuities  in- 
volving life  contingencies 84,671.14 

Total  new  premiums $442,668.00 

Renewal  premiums,  without  deduction  few 
commissions    or    other    expenses,    less 
$72,066.47  for  reinsurance  on  renewals..    $3,268,279.46  / 
Dividends  applied  to  pay  renewal  premi- 
ums                46,462.06 

Renewai  premiums  for  deferred  annuities  261.92 

Total  renewal  premiums. 3,303,983.44 

Total  premium  income.. , $3,746,641.44 

Consideration  for  supplementary  contracts 
not  Involving  life  contingencies 48.666.26 

Gross  interest  on  m4)rtgage  loans $447,224.01 

Gross  interest  on  collateral  loans 13.437.69 

Gross  interest  on  bonds  and  dividends  on 

stocks 813.262.62 

Gross  interest  on  premium  notes,   policy  ^ 

loans  or  liens 262,221.96  -     • 

Gross  rent  from  company's  property,  in- 
cluding $26,971.03  for  company'&r  occu- 
pancy of  its  own  buildings. '. .'  '47.936.68 

Total  gross  interest  and  rents........  1.684,082.86 

Gross  profit  on  sale  or  maturity  of  ledger 
assets  t 
Bonds    .' 6,418.24 

Total  Income  ,. 6.384.698.80 

Total   $38,172,296.22 

DISBURSEMENTS. 

For  death  claims  (less  $43,330.00  reinsur- 
ance). $1,287,102.42;  additions,  $96,134.64.     $1,382,236.96 
For  matured  endowments,  $2$4«869.00;  ad- 
ditions, $34,714.29 319,683.29 

Net  amount  ^  paid  for  losses  anjd  ma- 
tured endowments    $1,701,820.26  •: 

For  annuities  involving  life,  contingencies 32.282.83 

Surrender  values  paid  in  cash  or  applied  in  liquidation 

of  loansr  or  notes   199.048.78 

Dividends  paid  to  policyholders  in  cash  or  applied  in 

liquidation  of  loans  or  notes    33.383.12 
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Dividends  applied  to  pay  renewal  premiums 45,462.06 

Dividends  applied   to  purchase   paid-up  additions   and 

annultlesf    3,668.06 

(Total  paid  policyiholders,   12.015,555.09.) 
Paid  for  claims  on  supplementary  contracts  ftot  involv- 
ing life  contingrencies   12,360.76 

Paid  stockholders  for  interest  or  dividends 80,000.00 

Commisfiions  to  agents  (less  commission  on  reinsurance) : 
First    year's    premiums,    1170,618.22;    renewal    premi- 
ums, 1166.108.66;  annuities  (original),  12,122.87;  (re- 
newal),  17.35    338,867.00 

Salaries  and  allowances  for  agencies:,  including  manag- 
ers,  agents  and  clerliss 136,676.31 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses   \. 23,102.01 

Medical  examiners'  fees,  119,516.63;  inspection  of  risks, 

12,228.13    21,744.76 

Salaries  and  all  other  compensation  of  officen,  direct- 
ors, trustees  and  home  office  employes 151,170.90 

Rent,   including  $26,971.03  for  company's  occupancy  of 

its  own  buildings   69,707.70 

Advertising,  $11,362.78:  printing 'and  stationery,  $20,- 
586.41;  postage,  telegraph,  telephone  and  express  and. 

exchange,  $22,698.00   64,637.19 

Legal  expense   6,214.87 

Furniture,  fixtures  and  safes   . . » 3,240.87 

State  taxesr  on  premiums 37.290.53 

Insurance  department  licenses:  and   fees... 8,801.96 

Provincial  and  municipal  taxes.  $5,736.93;  miscellaneous, 

$3,014.39    8,761.82 

Books  and  periodicals,  $1,280.19;  light  and  fuel.  $2,- 
402.10;  telephone  rents,  $3,606.33;  expenses,  $13,807.76; 
valuation   fees^    $407.50 21.603.87 

Total  disbursements    

Balance    

LEDGER  ASSETS. 

Book  value  of  real  estate $1,958,420.36 

Mortgage  loans  on  real  estate,  first  liens 8,734,915.33 

Loans   secured   by   pledge   of   bonds,    stocks    or   other 

collateral    187,601.66 

Loans  made  to  policyholders  on  thia  company's  policies 

assigned    as    collateral ' 6,417,369.39 

Premium  notes  on  policies  In  force 16,329.67 

Book  value  of  bonds:,  $14,946,709.92,  and  stocks.,  $3,689,- 

432.25     18,686,142.17 

Cash  in   company's  office 16,348.84 

Deposited  In  trust  companies  and  banks  ndt  on  Interest  831,662.67 

Total  ledger  assets 


2.974,506.14 
$36,197,790.08 


$36,197,790.08 


NON-LEDQER  ASSETS. 

Interest    due,    $9,102.83,    and    accrued.    $159,704.66,    on 

mortgages     $168,807.49 

Interest  accrued,  $171,453.33,   on  bonds 171,468.33 

Interest  accrued,  $1,269.90,  on  collateral  loan? * 1,269.90 

Interest    due,    $31,824.63,    and    accrued,    $146,763.61,    on 

premium  notes',   policy  loans  or  liens 178,678.24' 

Rents  due.  $4,646.98,  and  accrued,   $16,130.04,  on  com- 
pany's property  or  lease  , 19,777.02 

Total  interest  and  rents  due  and  accrued 

Market   value    (not   including  interest),    of  bonds  and 

stocks  over  book  value  

New 
Business.         Renewals. 
Gross   premiums  dus  and  unreported   on 

policies  in  forco  December  31.  1908 $42,966.07         $460,044.42 

Qros's    deferred    premiums    on    policies   in 
force  December  21,   1908 25,676.90  265,029.88 

Totals    $68,631.07         $786,073.76 


689,886.98 
268,080.00 
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Deduct  loading  14,666.06  166,165.75 

Net  amount  of   uncollected  and   de* 
ferred  premiums   $58,866.92         |569,908<00 


623,774.92 
Admitted  asiets  $36,624,480.98 

LIABILITIES. 

Net   present  vali^  of  all   the  outstandiner   poHcies   in 
force  on  the  3l8t  day  of  December,  1908,  as  com- 
puted by  the  company  on  the   followhig  tables  ot    - 
mortality  and  ratetr  of  interest,  Yi2.: 

Acti2aries  table  at  4   per  cent,   on   aJl 

policies  issued  prior  to  Jan.  1,  1901..  $23,018,780.00 

Same  for  reTersionary  additions 1.662.936.00 

American  Experience   table  at  8j^   per 

cent  on  all  policies  issued  after  Dec 

31.   1900   $6,116,333.00 

Same   for  reversionary  additions 427,001.00 

Net  present  yalue  of  annuities  (including 
those  in  reduction  of  premiums): 

Premium  reductions,  actuariesr,  4  per 
cent    $67,680.00 

Premium  reductions,  American*  3%  per 
cent    75,880.00 

Ldfe  annuities,  British  government  an- 
nuity experience,  3  and  3^  per  cent..         368,200.00 


$24,681,716.00 


6.542,334.00 


441,760.00 

Total    . . . .  .^ $31,665,810.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies   341,832.00 


Net  reserve   $31,823,978.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  aife  contingencies  com- 
puted by  the  company. . : 156,788.50 

Lilability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded   69,641.00 

Claims  for  death  losses  due  and  unpaid $69,914.16 

Claims  for  death  losses  In  process  of  adjustment,  or  ad- 
justed and  not  due 164,226.38 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company  17,110.00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      1.104.10 


Total  policy  claims  252.364.64 

Premiums  paid  in  advance,  including  surrender  values  so  applied....  3,258.68 

Unearned  Interest  and  rent  paid  In  advance 1.288.'49 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued...  10,333.33 

Medical  examiners'  and  legal  fees  due  or  accrued 2.000.00 

State,  county  and  n»unlclpal  taxes  due  or  accrued 37,734.04 

Dividends   or  other  profits   due  policyholders,    including  those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 17,567.33 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held   awaiting  apportionment   upon   deferred  dividend 

pollciea    659.104.00 


$32,634,138.01 


Special  fund  to  bring  reserve  to  company's  valuation  basis 1,621,807.70 

Capital  stock 1,000,000.00 

Unassigned  funds  (surplus) 1,468,536.27 


Total  llabliltlet  r $36,624,480.98 
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COMMISSIONER  OF  INSURANCE.  9I 

MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business:,  December  31,  truthfully  and  accurately 
entered  on  its  books  for  and  duriner  the  year  ending  on  that  date? 
Answer — ^Yes. 
Does  this  statement  show  the  condition  of  tbe  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  81? 
Answer — Yes. 
Is  there  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  the  state  standard? 
Answer— Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so.   what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — Yes,  included  in  liabilities  Ko.  1. 
Is   the   business  of  the  company   conducted   upon   the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answer — ^Mixed. 
"What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — The  profits  of  the  company  are  divided  between  policyholders  and  share- 
holders in  the  proportion  of  90  to  10  respectively. 
Total  dividends  paid  stockholders  since  organization  of  the  company:    Cash.  $1.- 

607,724.37;  stock,  $61,426.50. 
Does  any  officer,  director  or  trustee  receive  any  commission  on   the  business  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so.  give  full  information. 
Anawet — No. 
Wliat  proportion  of  premiums  on  policies   issued  by  the  company  may  be  taken 
in  notes,  or  other  form  of  lien,  on  the  policies? 
Answer — None  with  the  exception  of  three  or  four  half  credit  policies  Issued  in 
Great  Britain. 
"What  official  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer^Treasurer,  secretary  and  assistant  actuary. 

BUSINESS  IN  MINNESOTA  DURING  1908. 

No.        Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 81  of  previous  year 585      $1,713,303.50 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year 82  251.215.00 

Total     667       $1,964,518.50 

Deduct  ceased  to  be  in  force  during  the  year 67  253,008.00 

Policies  in  force  December  31 600  $1,711,510.50 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 2  $9,725.00 

Losses'  and  claims  incurred  diuing  year 10.  130,693.06 

Total    : 12         $140,418.06 

Losses  and  claims  settled  during  the  year,  in  cash 12  140.418.06 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 

for  losses,  dividends,  commissions  or  other  expenses,  $62,003.79. 
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CENTRAL  LIFE  ASSURANCE  SOCIETY  OP  THE  U.  S. 

INCORPORATEID,  FEB.  18,  1896.  COMMENCED  BUSINESS,  FEB.   20,   1896. 

HOME  OFFICE,   DES   MOINES,  IOWA. 

OFFICERS. 

Preeldent— GEORGE  B.  PEAK.  Vice  President— WILLIAM  L.  SHBPARD. 

Secretary— H.  G,  EVERETT.  Actuary— J.  M.  EMERY. 

Treasurer— HOMER  A.   MILLER. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash...., $1,000,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  1841,607.66 

INCOME. 

First  year's  premium  on  orlsrlnal  policies, 
without  deduction  for  conunlsslons  or 
other  expenses,  less  $460.22  for  first 
year's  reinsurance    ^ $119,203.06 

Total  0rst  year's^  premiums  on  ori^r- 

Inal  policies   $119,203.06 

Surrender  values  applied  to  purchase 
paid-up  Insurance  and  annuities 688.00 

Total  new  premiums $119,801.06 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$1,430.36  for  reinsurance  on  renewals...        $308,193,23 

phidends  applied  to  pay  renewal  premi- 
ums?      199.45 

Total  renewal  premiums   308,892.68 

Total  premium  income $428,283.74 

Consideration  for  supplementary  con- 
tracts not  Involving  life  contingencies. .  7,663.00 

Ledger  assets,  other  than  premlums^  re- 
ceived from  other  companies  for  assum- 
ing  their   risks ^ 104.01 

Gro5w  Interest  on  mortgage  loans $45,646.80 

Gross  Interest  on  bonds  and  dividends  on 
stocks   464.72 

Gross   Interest  on  premium   notes,   policy 

loans  or  liens 8,953.98 

Total  gross  Interest  and  rents 66,065.50 

Miscellaneous    815.10 

Total    Income    491,431.36 

Total    $1,333,038.91 

DISBURSEMENTS. 

For    death    claims?,    $54,744.00;    additions. 

$225.00     $54,969.00 

For  mature  endowments   12,698.50 

Net  amount  paid  for  losses  and  ma- 
tured endowments    $67,667.60 

Premium  notes  and  Hens  avoided  by  lapse,  less  $166.- 

69  restorations S.807.45 

Surrender  values  paid  In  cash  or  applied  in  liquidation 

of  loans  or  notes   •      14.832.62     ' 

Surrender  ralues  applied  to  purchase  paid-up  instirance 
and  annuities    688.00 
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Dividends  paid  to  policyholders  in  cash  or  applied  in 
liquidation  of  loans  or  notes 

Dividends  applied  to  pay  renewal  premiums 

(Total  paid  policyholders,  189,230.62.) 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies  

Paid  stockholders  for  interest  or  dividends' v. . . 

Commissions  to  agents  (less  commis^on  on  reinsurance) : 

First  year's  premiums,  $77,708.92;  renewal  premiums, 

19,955.25   

Salaries  and  allowances  for  agencies,  including  manag- 
ers,  agents  and   clerks    

Agency  supervision,   traveling,  and  all  other  expenses. 

Medical  examiners'  fees,  112,116.04;  inspection  of  risks, 
$726.80   

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,  trustees  and  home  office  employes 

Rent,  less  $1,758.00  received  under  sublease 

Advertising,  $854.78;  printing  and  stationery,  $4,528.67r 
postage,   telegraph,   telephone  and  express,   $3,124.31. 

Legal  expense  

Furniture,  fixtures  and  safes   

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 

Taxes  on  real  estate   

State  taxes  on  premiums   

Insurance  department  licens'es  and  fees 

City  license,  Topeka,  Kansas $25.00 

Taxes  on  capital  stock  2,052.35 

Actuar>'   fees    $10,105.00 

Inspection  of  loans   118.78 

Fees   for  collection   1,335.25 

Incidentals    961.85 

Agents  balances  charged  off 

Total  disrbursementt    

Balance  

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Loans  made  to  policyholders  on  this  compstny's  policies 

assigned   as   collateral    

Premium  notes  on  policies  in  force,  of  which  $2,542.13 

is  for  first  year's  premiums 

Book  value  of  bonds,   $6,875.27,  and  stocks,   $500,00 

Cash  in  company's  office   

Deposited  in  trust  companies  and  banks  not  on  interest 
Agents'  balances,   (debit,  $34,751.98;  credit,  $1,190.76)... 

Total   ledger  assets 


2,635.60 
199.45 


2,477.03 
8,000.00 


87,664.17 

15,105.61 
1,590.03 

12,842.84 

22.696.21 
1,004.00 

8,507.76 

1,038.35 

161.65 

35.00 

3.58 

6,256.45 

1,261.06 


2,077.36 


2,520.88 

3,150.00 

265,622.64 

\ 

$1,067,416.27 

$868,060.00 

139,706.39 

5.387.14 

7,375.27 

147.25 

18,179.00 

33.561.22 

$1,067,416.27 

NON-LEDGER  ASSETS. 

Interest     due,     $1,432.75,     and     accrued,     $13,481.60     on 

mortgages   $14,914.35 

Interest  due,  $27.02,  and  accrued.  $305.38,  on  bonds 332.40 

Interest  due,  $510.66,  and  accrued,   $61.19,   on  premium 

notes,    policy   loans?  or  liens 571.86 

Rents  due,  $18.00  on  company's  property  or  lease 18.00 

Total  Interest  and  rents  due  and  accrued 15,836.60 

Renewals. 
Gross    premiums    due   and   unrepKwted    on    policies    in 

force  December  31.  1908 $8,610.20 

Gross- deferred  premiums  on  policies  in  force  December 

31,    1908    17,713.11 

Total    $26,328.31 

Deduct  loading 6,133.04 

Net  amount  of  uncollected  and  deferred  premiums  21,190.27 
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All  other  assets  (iflve  items  aiid  amounts),   furniture 

and  fixtures  2.000.00 

Supplies,  stationery  and  printed  matter 3.000.00 


Gross  assets   11,109.443. 14 

DEDUCT  ASSETS    NOT   ADMITTED. 

Supplies,  stationery,  printed  matter,  13,000.00;  fur- 
niture,   fixtures  and   safes.   $2.000.00 $5,000.00 

Agents'   debit  balance.   $21,165.67 34,761.98 

Premium  notes  and  loans'  on  policies  and  net  premi- 
ums in  excess  of  the  net  value  of  their  policies 3,380.78 

Book  value  ot  ledger  assets  over  market  value,  stocks  600.00 


43,632.7fi 


Admitted  assets  $1,065,810.38 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  company's  actuary  on  the  following 
tables  of  mortality  and  rates  of  interest,   viz.: 

Actuaries'  table  at  4  per  cent,  on  policies'  issued  prior 

to  January  1.   1908 $863,186.00 

American  Experience  table  at  3%  per  cent  on  i;>o]icies 

issued  on  and  after  January  1,  1908 33.421.00 

Total    $896,607.00 

Deduct  net  value  of  risks   of  this  company  reinsured 

in   other   solvent    companies 887.00 

Net  reserve   $895,720.00 

Present  value  of  amounts  not  yet  due  on  supplementary  « 

contracts   not  Involving  life  contingencies,  computed 

by  the  company , 12,546.00 

Premiums  paid  in  advance,   including  surrender  values'  so  applied..  3.555.85 

ITnearned  interest  and  rent  paid  In  advance 4.321.68 

Medical  examiner^  and  legral  fees  due  ar  accrued 1.002.00 

State,  county  and  municipal  taxes  due  or  accrued 7,049.00 

Dividends    declared    on    or   apportioned    to    annual    dividend    policies 

payable  to  policyholders  during  1909  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 1,125.00 

Dividends  declared  on   or  apportioned   to   deferred   dividend   policies 

payable   to    policyholders   during    1909 4,053.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated.      ' 

declared   or   held  awaiting  apportionment   upon   deferred   dividend 

policies'  23.143.00 

Capital   stock 100.000.00 

Unassigned  funds  (surplus)    13.294.85 


Total  liabilities $1,065,810.38 
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MISCELLANEOUS  QUESTIONS. 

Were  aJl  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,  December  31,   truthfully  and  accurately 
entered  on  Its  books  for  and  during:  the  year  endlner  on  that  date? 
Answer — Yes. 
Does  this;  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close* of  business,  December  81? 
Answer — Yes. 
Is  there  loading:  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cordingr  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is   the  business   of  the   connpany  conducted   upon  the  mutual,   mixed   or  strictly 
proprietary  plan? 
Answer — Mixed  to  January  1,  1908,  since  then  upon  the  proprietary  plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — Eight  per  cent  per  annum  on  capital  stock. 
Total  dividends  paid  stockholders  since  organization  of  the  company:     Cash.  121,- 

483.49. 
Does  any   officer,   director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No. 
Hav0  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  isstied  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — No  provision. 
What  official  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer—Officers. 

BUSINESS  IN   MINNESOTA  DURING  1908. 

No.        Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December 

31,  of  previous  year  242         $315,550.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year   207  257,512.00 


Total    449  1573,062.00 

Deduct  ceased  to  be  in  force  during  the  year 120  150.600.00 

Policies  in  force  December  31 329  $422,462.00 

No.  Amount. 

Losses  and  claims  incurred  during  year 2  $3,000.00 

Total    2  $3,000.00 

Los-ses  and  claims  settled  during  the  year,  In  cash,  $3,000 2  3,000.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 

for  losses,  dividends,  commission  or  other  expenses,  $16,727.73. 
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CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 

INCORPORATED,  JUNE  16,  1846.  COMMENCED  BUSINESS,  DEC.  16,  1846. 

HOME  OFFICE,   HARTFORD,   CONN. 

OFFICERS. 

Presldent—JOHN  M.  TAYLOR.  Vice   President— HENRY   S.    ROBINSON. 

Secretary— WILLIAM   H.    DEMING.  Actuary— DANIEL  H.   WELLS. 

Treasurer— HERBERT  H.  WHITK 

INCOME. 

Amount  of  ledger  assets  December  31  of  previou&  year  165,318,939.71 

First  year's  premiimia  ou  original  policies, 

without    deduction   for   commissions    or 

other  expenses  .- ^86,560.80 

Surrender    values    applied    to    pay    first 

year's  premiums 3,866.99 

Total  first  year's  premiums  on  orig- 
inal policies   ;490,417.79 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 54.32 

Surrender  values'  applied  to  purchase 
paid-up  Insurance  and  annuities 77,893.05 

Consideration  for  original  annuities  in- 
volving  life  contingencies 37,764.43 

Consideration  for  8upl;)lementary  con- 
tracts Involving  life  contingencies 318.57 

Total  new  premiums 1606,448.16 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses $4,264,695.26 

Dividends  applied  to  pay  renewal  premi- 
ums      926,655.33 

Surrender  values'  applied  to  pay  renewal 
premiums    1,783.00 

Total    renewal    premiums 6,193,133.59 

Total  premium  income 16,799,581.75 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies.  18,789.76 

Dividends  of  1908  left  with  the  company 
to  accumulate  at  interest 192,324.73 

Gross  interest  on  mortgage  loans $1,241,057.45 

Gross  Interest  on  collateral  loans 381.60 

Gross  Interest  on  bonds  and  dividends  on  • 

stocks,    less    $12,455.18   accrued    interest 
on  bonds  acquired  during  1908 1,261,960.45 

Gross  Interest  on  premium  notes,  policy 
loans  or  liens    199,687.45 

Gross  interest  on  dei>osits  In  trust  com- 
panies and  banks   14,885.26 

Gross  interest  on  other  debts  due  the 
company    .• 150.57 

Gross  discount  on  claims  paid  in  advance  2,616.95 

Gross  rent  from  company's  property.  In- 
cluding $36,000  for  company's  occu^ 
pancy  of  its  own  buildings 448.592.50 

Total  gross   Interest  and  rents 3,169,332.23 

Gross  profit  on  sale  or  maturity  of  ledger 
assets  * 

Real    estate    $33,864.86 

Bonds    378.28 

34.243.08 

Gross    increase    by    adjustment    In    book 
value  of  ledger  assets: 
Bonds    18,624.89 

Total   Income   9,227,896.93 

Total     \ 174,646.836.64 
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DISBURSEMENTS. 

For  death  claims ;4,144,648.17 

For  matured  endowments* 251,032.96 


Net  amount   paid    for   losses   and   ma- 
tured endowments    $4,396,581.12 

For  annuities  Involving  life  contingencies 20.852.00 

Premium  notes  and  Hens  avoided  by  lapse 342.00 

Surrender  values  paid  in  cash  or  applied  in  liquidation 

of  loans  or  notes   773.262.06 

Surrender  valuea  applied   to   pay   new   premiums.   $3.- 

856.99;   to  pay  renewal   premiums.    $1,783.00 6,639.99 

Surrender  values  applied  to  purchase  paid-up  insiirance 

and  annuities    77,893.06 

Dividends  paid  to  policyholders  in  cash  or  applied  In 

liquidation  of  loans  or  notes 306,376.81 

Dividends  applied    to  pay   renewal   premiums 926.665.33 

Dividends  applied   to   purchase   paid-up   additions  and 

annuities    54.32 

Dividends  of  1908  left  with  the  company  to  accumulate 

at    Interest    192,324.73 

(Total  of  above,  $6,697,971.40.) 
Expense    of    investigation    and    settlement    of    policy 

claims  including  $1,848.67  for  legal  expense 7,107.80 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies   797.49 

Commissions  to  agents  (less  commission  on  reinsurance) : 
First  year's  premiums.  $171,925.06;  renewal  premlumsi, 

$300,352.22;   annuities    (original).    $217.08 472,494.36 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks  43,641.86 

Agency    supervision,    traveling,    and   all    other   agency 

expenses     39,629.03 

Medical  examiners'  fees,  $30,483.70;  inspection  of  risks, 

$1,195.36    31.679.06 

Salaries  and  all  other  compen&a.tlon  of  officers,  direct- 
ors, trustees  and  home  office  employes. : 176,361.66 

Rent,  including  $36,000.00  for  company's  occupancy  of 

its  own  buildings    46.003.33 

Advertising,    $9,254.26;    printing    and    stationery,    $32,- 
072.12;    Postage,    telegraph,    telephone    and    express, 

$26,145.02;   exchange,   $1,581.73    68,053.12 

L.egal  expense  9,655.95 

Furniture,  fixtures  and  safes   2,300.47 

Repairs  sjid  expenses  (other  than  taxes)  on  real  estate.  201,211.59 

Taxes  bn  rea4  estate    129,751.03 

State  taxes  on  premiums    60,181.42 

Insurance  department  licenses  and  fees 4,706.79 

State,  county  and  municipal $2,095.14 

Franchise    132.074.96 

Reserve    12,863.04 


Traveling   expenses    $9,547.47 

Miscellaneous  expenses   4.542.89 


147,033.14 


14,090.36 


Agents  balances'  charged   off .71 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate   ■ $231,385.12 

Bonds   3,828.00 


236,213.12 


Gross  decrease  by  adjustment  In  book  value  of  ledger 
assets  * 
Bonds*    .* 125,826.76 


Total   disbursements    8.513,509.36 


Balance     $66,033,326.29 

LEDGER  ASSETS. 

Book  value  of  real  estate   $7,857,615.45 

Mortgage  loans  on  real  estate,   first  liens 23.457,441.03 

Loans  made  to  i>ol  Icy  holders  on  this  company's'  policies 

assigned  as  collateral   3,501,760.00 

Premium   notes  on  policies   in    force 340,801.19 
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Book  value  of  bonds,  $28,496,770.00,   and  Std(iks,   |S29,- 

076.25     29,824,846.25 

Deposited  In  trust  companies  and  banks  on  Interest...        1,001,023.15  ' 

Bills    receivable,     $772.66;     agents'     balances:,     (debit, 

$282.17;   credit,   $79.12);   net,   $203.06 975.70, 

Real  estate  sold  under  land  contract,  balance  purchase 
price    648,863.52 

Total  ledger  assets  $66,033,326.29 

NON-LEDGER  ASSETS. 

Interest  due,  $17,004.85,  and  accrued.  $548,976.08,  on 
mortgages    $566,980.93 

Interest  accrued,  $275,037.90,  on  bonds 275.037.90 

Interest  due,  $140,460.49,  and  accrued,  $10,036.87,  on 
premium  notes,  policy  loans  or  Hens 160,497.36 

Interest  accrued,  $4,520.50,  on  other  assets,  declared 
dividends     - 4,520.60 

Rents  duo,  $5,540.42,  and  accrued,  $6,744.27,  on  com- 
pany's property  or  lease 12,284.69 

Total  Interest  and  rents  due  and  accrued 1,008,321.38 

Market  value  (not  Including  Interest)  of  bonds  and 
stocks  over  book  value 159,861.16 

New 
Business.        Renewals. 
Gross  premiums  due  and  unreported  on 

policies  in  force  Dec.  31,  1908 $6,083.69         $119,216.56 

Gross   deferred   premiums  on  policies   In 

force    Dec.    31,    1908 46,010.32  406.040.89 

Totals     $52,094.01          $524,257.45 

Deduct  20  per  cent  which  Is  a  little  over 

the  average  loading  10,418.80           104,851.49 

*       . 

Net   amount   of   uncollected   and   de- 
ferred   premiums     $41,675.21         $419,405.96 

461,081.17 

Gross   assets    $67,662,589.99 

DEDUCT   ASSETS   NOT  ADMITTED. 

Agents'  debit  balance  $282,17 

Bills    receivable    772.65 

Premium  notes  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  value  of  their  policies 1,544.51 

2,599.38 


Admitted   assets $67,659,990.66 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December.  1908,  as  com- 
puted by  the  company  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 

Actuaries  table  at  4  per  cent,  on 
policies  issued  prior  to  April  1,  1882, 
and  upon  all  policies  issued  in  ex- 
change  therefor   $24,035,654.00 

American  Experience  table  at  3  per 
$2,433,915  of  non-participating  rein- 
.surable  and  convertible  term  insur- 
ance      $36,615,011.00 

Same    for   reversionary   additions' 54.00 

36,615,065.00 

Dlher  tab'es  and  rates: 

A  special  table  giving  larger  values 
than  the  American  table  with  3  per 
cent  Interest  for  the  $2,433,915  of  term 
Insurance   mentioned  above 100,809.00 
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I^et  present  value  of  annuities  (Including 
those     in     reduction     of     premiums). 
Give  tables  and  rates  of  interest: 
McCllntock  tables  with  3V&  per  cent  in- 
terest       203,096.95 


Net  reserve   $60,954,624.95 

f^esent  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,   com- 
puted at  3  per  cent • 13,185.72 

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve  upon  which  a  surrender  value  may  be  de- 
manded or  is  given  by  custom  of  the  company 153,956.00 

Claims  for  death  losses  due  and  unpaid $58,757.80 

Claims  for  death  losses  not  due 129,395.00 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received   151,001.00 

Claims  for  matured  endowments  due  and  unpaid 7,711.00' 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company  10,882.00 

Due  and  unpaid  annuity  claims  involving  life  con- 
tingencies     '..  100.00 

Total  policy  claims    357,846.80 

Dividends  left  with  the  company  to  accumulate  at  interest,  $1,452,- 

798.13.   and   interest  thereon.   $29,055.96 1,481,854.09 

Premiums    paid    in    advance,    including  surrender  values   so   applied, 

$21,987.15  and  other  surrender  value,   $6,366.89 28.354.04 

Unearned  interest  and  rent  paid  in  advance,  policy  loans,  $89,395.81, 

mortgage   loans,    $14,507.65 103,906.46 

"Cost  of'  collection"  on  uncollected  and  deferred  premiums,  in  ex- 
cess of  the  20  per  cent  thereon,  approximated  (new  business 
$9,116.45;   renewals,  $65,532.18)    56,415.78 

State,   county  and  municipal  taxes  due  or  accrued,  estimated  taxes 

payable  In  1909  on  premiums  of  1908 61,000.00. 

Dividends  or  other  profits  due  policyholders,  including  those  contln- 

grent  on  payment  of  outstanding  and  deferred  premiums 91,650.21 

Real    estate   contingent   depreciation   account    300,000.00 

Unassigned   funds   (surplus)    4,170,029.12 

Total    liabilities    $67,659,990.66 
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MISCELLANEOUS  QUESTIONS. 

fVere  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31,   truthfully  and  accurately 
entered  on  its  books  for  and  durinir  the  year  ending  on  that  date? 
Answer — Yes,   except  that  some  thingrs  may  have  been  since  transacted. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books 
at  the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer — Yes. 
Is   any  surrender  value  promised   in   excess  of   tho  reserve   as   legally  computed? 
If  so.  what  amount  therefor  has  been  included  in  Liabilities,  and  yfhere'i 
Answer — Not  In  excess  of  the  reserve  as  computed  herein. 
Is    the '  business   of   the   company   conducted   upon    the  mutual,    mixed   or  strictly 
proprietary  plan? 
Answer — Mutual  plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — None. 
Does  any  officer,  director  or  trustee  rteoeive  any  commission  on  the  business  of 
the   company? 
Answer — No. 
HaVe  the  future  loadings  on  the  premiums.,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — Only  aa  agents,  contracts  may  be  held  to  be  such  on  assignments  or  by 
hypothecation. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken 
in  notes,  or  other  form  of  lien,  on  the  policies? 
Answer — None. 
What  official  and  heads  of  departments  of  the  company  supervised  the  making 
of  this  report? 
Answer — Practically  all  had  some  part  in  it. 


BUSINESS  IN  MINNESOTA  DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year ' 961  $1,842,847.00 

Policies  on   the  lives   of  citizens   of  said   state   issued  during 

the    year    244  620,633.00 

Total    1,195  12.863.480.00 

Deduct  ceased  to  be  in  force  during  the  year 103  197,460.00 

Policies  in  force  Dec.  31,  1908 1,092  ;2,166,020.00 

No.  Amount* 

Losses  and  claims  unpaid  December  31  of  previous  year 3  $7,108.00 

Losses  and  claims  incurred  during  year 8  12,883.00 

Total     1 11  119,991.00 

Losses  and  claims  settled  during  the  year,  in  cash 10  18,991.00 

Losses  and  claims  unpaid  Dec.  31,  1908 1  11,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commission  or  other  expenses,  166,218.19. 
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EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA. 

INCORPORATED,  JANUARY,  1867.  CX)MMENCED  BUSINESS,  MARCH,  1867. 

HOME  OFFICE,  DES  MOINE)S.  IOWA. 

OFFICERS. 

President— CYRUS  KIRK.  Vice   President— F.   C.   HUBBELL. 

Secretary— J.  C.  CUMMINS.  Actuary— G.  S.  NOLLEN. 

Treasurer— H.   D.   THOMPSON.. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  ca«h. . . '. 1300,000.00 

Amount  of  ledger  assets  December  31  of  previous  year.  $6,446,217.59 

INCOME. 

First  year's  premiums  on  original  policies, 
without  deduction  for  commissions  or 
other  expenses   $204,347.86 

Total  first  year's   premiums   on  orig- 
inal policies  $204,347.86 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities'  61.014.64 

Total    new    premiums $265,362.50 

Renewal  premiums,  without  deduction 
for  commissions  or  other  expenses $1,031,280.63 

Dividends  applied  to  pay  renewal  premi- 
ums      92,434.48 

Surrender  values  applied  to  pay  renewal 
premiums    5.376.78 

Total   renewal   premiums 1.129,091.89 

Total   premium   income $1,394,454.39 

Consideration  for  supplementary  con- 
tracts  not  involving  life  contingencies.  1,820.06 

Gross  Interest  on  mortgage  loans $287,034.75 

Gross  interest  on  bond^  and  dividends  on- 
stocks 3.845.00 

Gross   interest    on    premium    notes,    policy 

loans   or  liens    22,608.50 

Gross    interest    on    other    debts'    due    the 

company    3.621.47 

Gross  rent  for  company's  property,  in- 
cluding $4,000  for  company's  occupancy 
of   its   own   buildings 37.954.32 

Total   gross   ipterest  and   rents 355,064.04 

Policy   fees    $26.00 

Realized    on    bond    and    stock    previously 

charged    oft    1.010.00 

1,036.00 

Gross  profit  on  Sale  or  maturity  of  ledger 

o Gcof a  * 

Real   estate    1,952.50 

Total  Income  1,754,326.99 

Total $8,200,544.58 

DISBURSEMENTS. 

For    (loath    claims.     $156,563.00;     additions, 

$1,965.07     $158,528.07 

For  matured  endowments.  $16,718.00;  addi- 
tions,   $6,571.54    23.289.54 

Net   amount   paid    for  losses  and   ma- 
tured  endowments    $181,817.61 
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Gross  rent  from  company's  property,  In- 
cluding 1369.057.49  for  compeuiy's  occu- 
pancy of  Its  own  buildings 1.646,495.29 

Total  gross  Interest  and  rents 

Cancellation     of     lease,     $600;     sundries. 

$33.43     $633.43 

Premiums  received  on  securities 20,497.00 

From  agents  balances?  previously  charged 
oft     

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Real   estate    $222,000.00 

Bonds    : 132,036.00 

Slocks    95,668.00 

Gross    increase    by    adjustment    in    book 
value  of  ledger  assets: 
Bonds    

Total  Income  

Total    


20,598.807.34 

21,130.43 
34,'777.53 

449.704.00 
208.740.00 


73.966.784.06 
$524,260,423.40 


DISBURSEMENTS. 

For  death  claims  (less  $300,000.00  rein- 
surance), $19,963,546.16;  additions,  $360,- 
466.49     $20,324,002.65 

For   matured     endowments,     $4,775,262.85; 

additions,    $54,907.25    $4,830,170.10 

Net  amount  paid   for  losses  and  ma- 
tured   endowments $25,154,172.75 

For  annuities  Involving  life  contingencies 1.129,295.93 

Surrender  values  paid  in  cash  or  applied  in  liquidation 
of  loans  or  notes 11,575,707.74 

Surrender  values  applied  to  pay  new  premiums,  $524,79; 
to  pay  renewal  premiums.  $24.303.84 .24,828.63 

Surrender  values  applied  to  purchase  paid-up  insurance 
and   annuities^ 1,746,924.52 

Dividends  paid  to  policyholders  in  cash  or  applied  in 
liquidation  of  loans  or  notes 6,725,781.15 

Dividends  applied  to  pay  renewal  premiums 667,472.53 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    603,042.06 

Dividends  left  with  the  company  to  accumulate  at  in- 
terest    14,705.05 

(Total   paid  policyholders,    $47,641,930.36.) 

Bxpense    of    investigation    and    settlement    of    policy 

claims  including  $7,176.76  for  legal  expense 7,176.76 

Paid  for  claims  on  supplementary  contracts  not  In- 
volving life  contingencies   219,597.34 

Dividends  held  on  deposit  surrendered  during  the  year, 
$14.74,  with  interest  thereon.  $0.25 14.99 

Paid  stockholders  for  interest  or  dividends 7,000.00 

Commissions  to  agrents  (less  commission  on  reinsurance: 
nrst  year's  premiums.   $1,221,599.96;   renewal  premi- 
ums,   $3,111,170.92;    annuities    (original),    $12,681.90; 
(renewal),   $516.56    4,345.969.34 

Commuted  renewal  commissions  80,391.26 

Salaries  and  allowances  for  agencies.  Including  manag- 
ers, agents  and  clerks 738,389.22 

Agency  supervision,  traveling,  and  all  other  expenses..  627,706.44 

Medical  examiners'  fees,  $178,993.61;  inspection  of  risks 
$106,814.44    285,808.05 

Salaries  and  aJI  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 1,436.711.19 

Rent,  including  $330,548.16  for  company's  occupancy  of 
Its  own  buildings,  less  $18,104.11  received  under  sub- 
lease       342,444.05 

Advertlslnsr,  $52,031.52;  printing  and  stationery,  $74,- 
998.32;  postage;  telegraph,  telephone  and  express, 
$65,118.67;  exchange,  $5,074.91   197,223.82 

Legal    expense    104,738.56 

Furniture,    fixtures   and    safes 20,678.59 
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61,686,690.26 


Repairs  and  expenses  (other  than  taxes)  on  real  estate  446,970.01 

Taxes  on  real  estate   835,067.30 

State   taxes   on   premiums 671,609.81 

Insurance  department  licenses  and  fees 6,803U)1 

Miscellaneous: 

On   surplus    and    reserve 126,106.13 

On    securities    13,596.09 

Foreign    income    tax     40,537.83 

Stamp    tax     3,414.28 

LJcenses    and    fees 17,653.2tf 

100,306.61 

Miscellaneous    151,903.15 

Losses  on   policy  claims 6,135.60 

Foreign  exchange   13,508.89 

Agents  balances  charged  oflT 13,279.42 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real    estate    $510.00 

Bonds    40,346.00 

40.856.00 

Gross     decrease    hy     adjustment     in     book 

value  of  ledger  assets: 

Bonds     $2,630,014.00 

Stocks    1,315,459.00 

3,945,473.00 

Total  disbursements    

Balance 1462,574,733.14 

LEDGER  ASSETS. 

Book  value  of  real  estate $27,459,417.16 

Mortgage  loans  on  real  estate,  first  liens 97,570,767.22 

Loans   secured   by  pledge  of  bonds,   stocks   and   other 

collateral     3,972,260.00 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral   67,053,555.28 

Book  value  of  bonds,   $218,113,213.00;   and  stocks,   $41,- 

699.078.00    259,812,291.00 

Cash  in  company's  offices  27.905.74 

Deposited  In  trust  companies  and  banks  not  on  interest  359,656.28 

Deposited  in  trust  companes  and  banks  on  Interest 11,735,203.12 

Agents    miscellaneous    balances,     (debit,     $4,095,146.04; 

credit,    $395,679.78);    net   $3,699,466.26 3,699,466.26 

Cash   in  transit   884,321.09 

Total    ledger  assets $462,674,733.14 

NON-LEDGER  ASSETS. 

Interest    due,    $68,700.85,    and    accrued,    $487,317.47,    on  ^ 

mortgages     $666,018.82 

Interest  due,    $28,470.96,    and   accrued.    $2,827,820.36    on 
bonds    2.856,291.31 

Interest  accrued,   on  collateral  loans 24,727.89 

Interest  due,  $46,893.83,  and  accrued.  $9,686.87,  on  other 
assets    66,679.96 

Rents  due,  $224,652.03,  and  accrued,  $47,569.98,  on  com- 
pany's property  or  lease    272,222.01  ^ 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

New 
Business.        Renewals. 
Gross   premiums   due   and    unreported   on 

policies  in   force  Dec.   31,   1908 $30,985.56      $4,492,616.78 

Gross    deferred    premiums   on    policies    in 
force  Dec.   31.   1908 127,701.98        2,490.710.16 

Totals     $158,687.53      $6,983,226.88 

Deduct    loading    35,784.04        1,674,717.44 

Net   amount   of   uncollected   and    de- 
ferred   premiums     $122,903.49      $6,1108,608.44 

Grou   assets    $472,794,484.55 


8,764,889.48 
928,600.00 


5.581.411.98 
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DEDUCT   ASSETS    NOT   ADMITTED. 

Supplies,  stationery,  printed  matter $36,053.83 

Agents'  miscellaneous  debit  balance 4,059,092.21 

•Book  value  of  ledger  assets  over  market  value,  bonds 

and  stocks   5,860.220.37 

9,965,366.41 

Admitted  assets  $462;839.118.14 

•This  item  would  be  reduced  to  $850,655.50  and  the  admitted  surplus  corresponding- 
ly increased,  if  the  bonds  were  taken  at  their  amortized  value. 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  company  on  the  following  tables  of 
mortality  and  rates  of  hiterest,  namely: 

Actuaries'  table  at  4  per  cent  on  is'sues 

to    1900    .' $206,036,821.00 

Same   for  reversionary  additions 4,238,546.00 

$210,275,367.00 

American    Experience   table  at   3H    P^r 

cent   on  issues   1898  to  1906 ■    10,967,855.00 

American    Ebcperience     table    at   3    per 

cent  on  issues  1895  to  1908 $149,309,528.00 

Same  for  reversionary  additions 266.283.00 


Other  tables  and  rates.' namely: 

Joint  life,  prior  to  1898,  American  Ex- 
perience table,  at  4  per  cent $315,563.00 

Childs*  Endowments  and  Survivorship 
Assurance,  prior  to  1898,  Carlisle  Ex- 
perience, at  4  per  cent 192.345.00 

Childs  Endowments,  annual  premium, 
1898-1906,  Carlisle  Experience,  at  3% 
per  cent    74,043.00 

Childs  Endowments,  single  premium, 
1898-1906.  Peerage  Experience,  at  3^6 
per  cent    26,233.00 

Joint    Life,    1898-1906,    H.    M.    table,    at 

3  per  cent  174.712.00 

Survivorship     Assurance.      1906,      Carlisle 

Experience,  at  3  per  cent 16.206.00 

Same  for  reversionary  additions,  Joint 
Life-American  Experience,  at  4  per 
cent    4 8.007.00 


149.575,811.00 


Net  present  value  of  annuities  (including 
those  in  redtfctlon  of  premiums): 
Regular  and  deferred  to  1898,  Actuaries' 

Experience,  at  4  per  cent $2,530,846.00 

Two    Life    to    1898,    H.    M.    table,    at    4 

per   cent    210,174.00 

Survivorship     to     1898.     Carlisle     Experi- 
ence, at  4  per  cent 31.837.00 

Regular,  Deferred  and  Two  Life,  1898- 
1906,   Government  Annuitants,   at  3% 

per   cent    6,505.207.00 

Survivorship,    1898-1906,    Carlisle    Experi- 
ence, at  3H  per  cent 16,679.00 

All    annuities.     1907-1908,    McClintock'sr 

table,  at  3%  per  cent 722,437.00 

Supplementary  contracts  from  3%  per 
cent  policies,  American  Experience,  at 

3%  per  cent  694,366.00 

Supplementary  contracts  from  3  per 
cent  policies.  American  Ehcperience,  at 
3  per  cent  677.111.00 


807,108.00 


11,388,667.00 


Total    $383,014,798.00 

Deduct  net  value  of  risks  of  this  company  reinsured  In  ' 

other  solvent   companies    566,459.00 

Net  reserve $382,448,339.00 
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Present  value  of  amounts'  not  yet  due  on  supplement* 
ary  contracts  not  involving  life  contingencies,  com- 
puted by  the  society    1,704,541.00 

Claims  for  death  losses  due  and  unpaid $11,913.80 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due  320,753.26 

Claims  for  death  losses  which  have  been  reported  and 
no  proofs  received    1,641.552.26 

Claims  for  matured  endowments  due  and  unpaid 659,337.29 

•Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company  240,919.90 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies   52,704.70 


Total  policy  claims  2,927.181.20 

Due  and  unpaid  on*  supplementary  contracts  not  involving  life  con- 
tingencies      1,789.90 

Dividends  left  with  the  company  to  accumulate  at  interest,  $14,690.31; 

and  accrued  interest  thereon,  $219.65 14,909.96 

Premiums  paid   In  advance,   including  surrender  values  so  applied..  254,069.98 

Unearned  interest  and  rent  paid  in  advance 1,459,357.01 

Commissions  to  agents,  due  or  accrued iSl, 643.39 

Salaries,  rents,   office  expenses,  bills  and  accounts  due  or  accrued..  90.330.66 

Medical  examiners'  and  legal  fees  due  or  accrued 41,025.26 

State,  county  and  municipal  taxes  due  or  accrued 525.753.94 

Dividends    or   other   profits    due    policyholders,    including    those    con- 
tingent on  payment  of  outs.tanding  and  deferred  premiums 1,027,420.86 

Dividends    declared    on    or    apportioned  /to    annual    dividend    policies 
payable  to  policyholders  during  1909  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 1,640,000.00 

Dividends   declared    on  or  apportioned   to   deferred   dividend    policies 

payable  to  policyholders  during  1909 8,363,414.49 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared    or   held   awaiting   apportionment   upon   deferred   dividend 

policies    54,659,592.51 

Capital    stock 100.000.00 

Unasslgned  funds  (surplus)    7,499,748.99 


Total  liabilities  $462,839,118.14 

•The  society   does   not  admit   that  the  claims   included   in   this  item   constitute  a 
liability  of  the  society. 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  tbe 
home  office  at  the  close  of  business,   December  31,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  endin^r  on  that  date? 
Answer — Yes,  except  in  so  far  as  was  necessary  to  record  in  home  office  booloi, 
transactions  which  occurred  at  a^ncies  prior  to  the  evening:  of  December  31. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes,   except  on  certain  deferred  survivorship  annuities. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is   the   business   of   the   company   conducted   upon    the  ^i;nutual,    mixed  or  strictly 
proprietary  plan? 
Answer — Mixed. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — Seven  per  cent  per  annum  on  the  capital  stock. 
Total  dividends  paid  stockholders  since  organization  of  company:     Cash,  $343,000.00. 
Does  any  oflficer,  director  or  trustee  receive  any  commission  on  the  business   of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  grlve  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  Hen  on  the  policies? 
Answer — None. 
What   official  and   heads  of  departments  of  the  company  supervised  the  makinsr 
of  this  report? 
Answer— The  president,  vice-president,  secretary,  treasurer,  actuaries,  comptroller 
auditors  and  general  council. 


BUSINESS  IN   MINNESOTA  DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 4,242  $12,298,555.00 

Policies   on   the   lives   of  citizens  of   said   state   issued  during 

the  year 348  2.132.836.00 

Total    4,590  $14,431,191.00 

Deduct  ceased  to  be  in  force  during  the  year 234  805,672.00 

Policies  in  force  December  31   4.356  $13,625,619.00 

No.  Amount. 

Los.ses'  and  claims  unpaid  December  31  of  previous  year 4  $9,800.00 

Losses  and  claims  incurred  during  year 64  250,598.55 

Total    68  $260,398.55 

Losses  and  claims  settled  ourlng  the  year 66  258.915.55 

Losses  and  claims  unpaid  December  31 2  $1,483.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses, 'dividends,  commission  or  other  expeness,  $481,021.35. 
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THE    EQUITABLE    LIFE    ASSURANCE    SOCIETY    OF   THE    UNITED 

STATES. 

INCORPORATED,  JULY  26,  1859.  COMMBNCED  BUSINESS.  JULY  28,  1869. 

HOME  OFFICEl.   NEW  YORK,   N.   Y. 

OFFICERS. 

President— PAUL  MORTON.  Vice  Presidents— WM.  A.  DAY.  GEO.   T. 

Secretary— WILLIAM    ALEXANDER.  WILSON. 

Treasurer— C.    E.    PHELPS.     "  Actuary— JOSE  G.  VAN  CISE. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash $100,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  $460,293,639.84 

INCOME. 

First  year's  premiums  on  origrinal  policies, 

without   deduction   for   commissions    or 

other     expenses,     less     $108,042.54     for 

first   year's   reinsurance $2,724,451.80 

Surrender    values    applied  •  to    pay    first 

year's   premiums    524.79 

Total  first  year's  premiums  on  orig- 
inal policies   $2,724,976.59 

Dividends  applied  to  purchase  paid-up 
addltionsi  and  annuities   603^042.06 

Surrender  values  applied  to  purchase 
paid-up   insurance  and  annuities 1,746,924.52 

Consideration  for  original  annuities  in- 
volving life   contingencies 408,259.67 

Consideration  for  supplementary  con- 
tracts   involving   life    contingencies 236,985.00 

Total    new    premiums $5,720,187.84 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses^  less 
$196,639.93  for  reinsurance  on  renewals.  $46,075,220.66 

Dividends  applied  to  pay  renewal  premi- 
ums      667,472.53 

Surrender  values  applied  to  pey  renewal 
premiums    24,303.84 

Renewal  premiums  for  deferred  an- 
nuities      13>265.78 

Total  renewal  premiums ,        ^  46,780,262.81 

Total    premium    Income $52,500,450.65 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies.  134,989.06 

Dividends  left  with  the  company  to  ac- 
cumulate at  Interest 14,705.05 

Ledger  assets,   other  than  premiums,  re-  , 
celved    from    other    companies    for    as- 
suming  their  risks 3,480.00 

Gross   Interest   on   mortgage  loans $4,405,844.25 

Gross'  Interest   on   collateral   loans. 384,035.61 

Gross  interest  on  bonds  and  dividends  on 
stocks,  less  $248,539.79  accrued  Interest 
on  bonds  acquired  during  1908 10,706.878.22 

Gross  Interest  on  premium  notes^  policy 
loans  or  liens'   2,791.217.31 

Gross  interest  on  deposits  In  trust  com- 
panies and  banks   351.078.70 

Gross  interest  on  other  debts  due  the 
company     306.578.80 

Gross  discount  on  claims  paid  In  ad- 
vance       6,679.16 
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Premium  notes  and  liens  avoided  by  lapse,  less  $745.98 

restorations 5,142.89 

Surrender  values  paid  In  cash  or  applied  In  liquidation 

of  loans  or  notes 63,589.92 

Surrender  values  applied  to  pay  renewal  premiums....  5,376.78 

Dividends  paid  to  policyholders   In  cash  or  applied  In 

liquidation  of  loans  or  notes 8,191.85 

Dividends  applied  to  pay  renewal  premiums 92,434.48 

Dividends  applied   to   purchase  paid-up  additions   and 

annuities    61,014.64 

(Total  paid  policyholders,  $417,568.17.) 
Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies   613.67 

Paid  stockholders  for  interest  or  dividends 16,255.52 

Conunissions  to  agents  (less  commissJon  on  reinsurance) : 
First  year's  premiums,  $115,089.30;  renewal  premiums, 

$58,824.88    173,914.18 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks 13,128.78 

Agency   supervisJon,    traveling,    and    all    other   agency 

expenses    10,240.02 

Medical  examiners'  fees,  $12,201.50;  inspection  of  rls^ks, 

$284.00 •  12,485.50 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 46,552.01 

Rent.    Including   $4,000.00    for   company's   occupancy   of 

its   own  buildings   10,523.03 

Advertising.   $3,467.55;   printing  and  stationery,  $7,303.34; 

postage,  telegraph,  telephone  and  express,   $5.357.57..  16,128.46 

Legal  expense   108.50 

Furniture,  fixtures  and  safes  942.22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  15,125.61 

Taxes  on  real  estate   7,424.19 

State  taxes  on  premiums 19,395.48 

Insurance  department  licenses  and  fees 2,443.84 

City    licenses,   $95.70;   state,   county  and  municipal   tax 

on   capital  and   surplus,    $3,244.33 3,340.03 

Loan  expense.  $130.48;  subscriptions,  $61.75;  general  ex- 
pense  $1,213.17    1,405.40 

Agents'    balances  charged   off 2,243.68 

Total  disbursements   

Balance ^ . . 


769,838.29 
$7,430,706.29 


LEDGER   ASSETS. 

Book  value  of  real  estate  owned $229,822,24 

Mortgage  loans  on  real  estate,  first  liens 6,546,269.14 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral   468,854.29 

Premium  notes  on  policies  in  force 47,525.66 

Book  value  of  bonds   53,568.46 

Cash   In  company's   office    510.33 

Deposited  in  trust  companies  and  banks  not  on  Interest.  53,731.81 
Bills    receivable.    $17,741.63;    agents'    balances,     (debit. 

$19,653.52;  credit,   $7,079.26);   net,   $12,574.26 30,315.89 

Tax   certificates 108.47 

Total   ledger  assets    


$7,430,706.29 


ISK>N-LEDGER  ASSETS. 

Interest  due,  $6,244.11,  and  accrued,  $154,679.67,  on 
mortgages   

Interest  accrued  on  bonds 

Interest  due,  $2,628.24.  and  accrued,  $10,624.17,  on  premi- 
um  notes,  policy  loans  or  Hens 

Total  Interest  and  rents  due  and  accrued 


Gross    premiums   due   and    unreported    on 
policies   in   force  December  31,   1908 


New 
Business. 

$10,114.5^ 


$160,923.78 
862.72 

13,152.41 


Renewals. 
$54,830.68 


174,938.91 
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Gross    deferred    premiums    on    policies    in 

force  December  31,    1908 8,872.51  •    61,149.06 


Totals $18,987.02  $115,979.74 

Deduct  loading   4,367.02  26,675.33 


Net    amount    of    uncollected    and    de- 
ferred premiums    $14,620.00  $89,304.41 


103,924.41 


Gross  assets   $7,709,569.61 


DEDUCT  ASSETS  NOT  ADMITTED. 

^9,653.52 
17.741.63 

37.395.15 


Agents'   debit  balance $19,653.52 

Bills  receivable   *  17.741.63 


Admitted  assets   $7,672,174.46 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  tn 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  company  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 

Actuaries.'   table   at   4   per   cent,    on  all 

policies  issued  prior  to  Oct.   21,   1907.     $6,824,255.63 

Same   for   reversionary   additions 395,427.02 


$6,219,682.65 


American  Experience  table  at  3^  per 
cent  on  all  business  issued  on  and 
after  Oct.   21,    1907 179.S36.52 


Net  reserve    $6,399,519.17 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not   involving  life   contingencies,   computed 

by   the  company    10,773.80 

Claims  for  death  losses  whiph  have  been  reported  and 

no  proofs  received $8,077.37 

Claims  for  matured  endowments  due  and  unpaid 876.21 


Total  policy  claims   8,453.58 

Premiums  paid  in  advance,  including  surrender  values  so  applied....  2,651.03 

Commissions  due  to  agents  on  premium  notes  when  paid 2,772.09 

Medical  examiners'  and  legal  ,fees  due  or  accrued 350.00 

State,  county  and  municipal  taxes  due  or  accrued • 35,000.00 

Dividends    or    other   profits    due    policyholders,    Including    those    con- 
tingent on  payment  of  outstanding  and  deferred  premiums 14,032.28 

Dividends'   declared    on    or    apportioned    to   annual    dividend    policies 
payable  to  policyholders  during  1909   whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise   185,000.00 

Dividends   declared   on   or  apportioned   to   deferred   dividend  policies 

payable  to  policyholders  during  1909  6.976.56 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or   held   awaiting  apportionment   upon   deferred   dividend 

policies    132,947.19 

Interest  accrued  to. December  31,   1908,   on  incumbrance   ($115,000.00) 

on    real   estate 3,827.08 

Capital  stock    300,000.00 

Unassigned  funds    (surplus) ; 569,871.68 


Total   liabilities    $7,672,174.46 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at   the  close  of  business,    December  31,   truthfully  and  accurately 
entered  on  Its  books  during  the  year  ending:  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is   the   business   of   the   company   conducted    upon    the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answ  er — M  ixed. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — No  provision. 
Total    dividends    paid    stockholders    since    organization    of    the    company:      Cash, 

$230,349.42;   stock,  $57,335.77. 
Does  any  officer,   director  or  trustee  receive  any  commission  on  the  business   of 
the  company? 
Answer — No. 
Have  tho  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  Information. 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — No  provision. 
What   official   and   heads   of  departments   of  the  company  supervised   the   making 
of  this  report? 
Answer — President,  secretary,  assistant  secretary  and  actuary. 


BUSINESS  IN    MINNESOTA   DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year  483  $680,409.00 

Policies  on  the  lives  of  citizens  of  aald  state  Issued  during  the 

year   219  319.500.00 

Total    702  $999,909.00 

Deduct  ceased  to  be  In  force  during  the  year 50  66,300.00 

Policies  in  force  December  31 652  $933,609.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $1,000.00 

Losses  and  claims  Incurred  during  year 3  3,000.00 

Total 4  $4,000.00 

Losses  and  claims  settled  during  the  year,  in  cash,  $3,800.00;  by 

compromise,  $200.00    4  4,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses.   dlvidendSs  commission  or  other  expenses,   $34,680.69. 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


^31 


& 

CO 


U3 


CO 

H 

CO 

H 
X 
O 

P 


§ 

05 

!>. 

^ 

8 

::: 

GO 

i 

0 

^ 

d 

^ 

V 

^ 

CO 

^ 

n 

00 


iCCD 

8-" 


w^ 

10 

PCO» 

CO 

i^ 

0> 

00 

1 

Digitized  by  VjOOQIC 


132 


THIRTY-EIGHTH  ANNUAL  REPORT 


r^o» 

00 1- 

»OiC 

OQC 

^cc 

»o« 

ooo) 

QOt>^ 

^00 

CV|-^ 

2^* 

0» 

So 

s« 

0C30 

®ad 

f^  — 

lO 

-<»• 

»OCO 

•• 

«» 

«» 

::3 


o 


E 

< 


s 

a 
IS 


•a    « 

I    S 

o     E 

■"     o 

It 
13 


ill 

c  o  a 

S  =^  97 


'3° 


1^ 


i  I 

I  i 


s 


3 


o>rt 
oce« 


TO 

O 

O 
Q 
Z 


w 

CO 


32 
2§35 


Si? 

as 

n 

si 

sj-" 

us 

1 1 

J     E 


9     « 
12    5 


^ 

1 

u 

•o 

o 

QQ 

0) 

1 

o 

c 

C 

•c 

3 

1 

0 
g 

3 

1 

C 

o 

s 

o 

i 

a 

3 

8 

a 
J 

3 

e 

& 

13  C 

:§ 

1 

1 
1 

.2 

X  3 

i,i 

f 

s 

c 

1| 

si 

^4 

^ 

k 

1 

Is 

t 

li 

^ 

I 
1 

•3 

■§ 

a  E 

j: 

.S3 
li 
§3 

ll 

Jo 
If 

c 
c 

I 

> 

"c 

-r 
c 

111 

2  ®  So 

II  I 
"ill 

si  ^4 

lilt 

C 

c 

! 

li 

-III 

c 
1 

^t1 

1 

^2 

J. 

c 

ell 

'i 

«^ 

^•d 

'tf'"' 

.sx 

.S 

c 

.5-S 

1 

Si 
«2 

1 

1 

HC 

H 

hc 

■■it 


5;S5 

l§g 

525 


Digitized  by 


Google 


COMMISSIONER  OF  INSURANCE. 


133 


§s 


I 


S5 
8=? 


S"' 


c 
e 

r 

X 
U] 

o 

o 

z 


< 


H 


> 
o 

Q 

S 

o 


O 

ft; 


r 
u 

H 
Z 

u 


> 
z 


z 


8g 

to  CD 


§1  u 


"a 


ii 
S 
E 


w£2 


z 

CO 

>      " 
Z       V 

a 


£<-i 


3S 
«  o 

I? 


M 


ss 

•S 

ciw 

5C06 

ss 

$s 

ss 

ss 

8- 

•» 

i 


00 

p 
o 
» 
z 


ij 

M 
^ 


II 


as 

Qo 
c  « 

3£ 

» 


5 


eS  d       el  09 


Digitized  by 


Google 


134 


THIRTV-EIGHTH  ANNUAL  REPORT 


ecooqt>^ 


trice 


3 


3      =" 

z 
o    § 

<    53 

O      u 

IS  I 

|i 
II 

-  J 


si 


On 


!^32s 


< 

u 

z 
u 

o 


< 

o 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE.  I3S 


FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 

INCORPORATED,  DEC.  2.  1878.  COMMENCED  BUSINESS.  JAN.  1,  1879. 

HOME  OFFICE,   PHILADELPHIA.  PA. 

OFFICERS. 

President— L.  G.  FOUSE.  Vice  Presidents- 

Secretary— W.    S.   CAMPBELL.  ALEXANDER   McKNIGHT. 

Treasurer— F.  X.  QUINN.  W.   LE  MAR  TALBOT. 

Actuary— CHARLES  G.  HODGE. 

CAPITAL    STOCK. 
Amount  of  ledger  assets  December  31  of  previous  year $14,798,877.83 

INCOME. 

First  year's  premiums  on  orisrlnal  policies, 

without    deduction    for   commissions   or 

other    expenses,    less   $1,641.05   for    first 

year's   premiums    $516,195.69 

Surrender    values    applied    to    pay    first 

year's  premiums   35.32 

Total  first  year's   premiums  on   orig- 
inal policies    $516,231.01 

Dividends    applied    to    purchase    paid-up  44,418.67 

additions  and  annuities   

Surrender    values^    applied     to     purchase 

paid-up   insurance  and  annuities 69,682.00 

Consideration  for  original  annuities  In- 
volving life  contingencies   1,696.03 

Total  new  premiums $621,827.61 

Renewal     premiums,     without     deduction 

for  commissions  or  other  expenses,  less 

$3,095.38  for  reinsurance   on   renewals..     $3,825,226.74 
Dividends  applied  to  pay  renewal  premi- 

umsf    69,720.41 

Surrender  values  applied  to  pay  renewal 

premiums 8,668.92 

Renewal   premius   for  deferred  annuities.  3.585.64 

Total   renewal   premiums 3,907,201.71 

Total  premium  income $4,529,029.32 

Consideration  for  supplementary  con- 
tracts  not  involving  life  contingencies.  7,000.00 

Dividends  left  with  the  company  to  ac- 
cumulate at   interest 1,609.99 

Gross  interest  on  mortgage  loans $119,981.98 

Gross  interest  on  collateral  loans 14.093.36 

Gross  interest  on  bonds  and  dividends  on 
stocks,  less  $10,766.21  accrued  interest 
on   bonds  during  190^ 280-432.96 

Gross   interest   on   premium   notes,    policy 

loans  or  llensr   286.860.66 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks    5,785.79 

Gross  interest  on  other  debts  due  the 
company    . .' 26,690.80 

Grossf  rent  from  company's  property,  in- 
cluding $32,500.00  for  company's  occu- 
pancy of  its  own  buildings 81,190.93 

Total  gross  interest  and  rents 814,986.48 

Policy  exchange   $65,619.00 

Policy  fees  107.00 

Miscellaneous  profits   972.25 

■ 66,698.25 
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Gross  profit  on  sale  or  maturity  of  ledgrer 
assets : 

Real  estate  

Bonds    

$172.13 
3,708.15 

8.880.28 
4.879.60 

Gross    Increase    by   adjustment    in    book 
value  of  ledger  assets: 
Bonds 

Total  Income  

Total   

5,428,083.92 
$20,226,961.75 

DISBURSEMENTS. 

For  death  claims,   $1,309,938.02;   additions.    $65.511.43...       $1,375,449.45 

For  annuities  involving  life  contingencies 3.280.09 

Surrender  values  paid  in  cash  or  applied  in  liquidation 
of  loans  or  notes 382.628.15 

Surrender  values  applied  to  pay  new  premiums,  $35.32; 
to  pay  renewal  premiums,    $8.668.92 8,704.24 

Surrender  values  applied  to  purchase  paid-up  Insurance 
and  annuities   59,582.00 

Dividends  paid  to  policyholders   in  cash  or  applied  in 

liquidation  of  loena  or  notes 16.813.89 

Dividends  applied  to  pay  renewal  premiums 69.720.41 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities   *. 44,418.57 

Dividends  left  with  the  company  to  accumulate  at  in- 
terest      1.609.99 

(Total  paid  policyholders.   $1,962,206.79.) 

Expense  of  investigation  and  settlement  of  policy 
claims  including  $4,587.58  for  legal  expense 7,131.34 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies   22,062.70 

Commissions  to  agents  (less  commission  on  reinsurance): 
First   year's    premiums,    $236,643.24;    renewal    premi- 
ums.   $172,389.91    409,033.15 

Commuted   renewal  commissions    1,576.98 

Salaries  and  allowances  for  agencies.  Including  manag- 
ers, agents  and  clerks 112,391.57 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses     50,979.45 

Medical  examiners'  fees,  $24,560.24;  inspection  of  risks, 

$24,029.16    48,589.40 

Salaries  an^  all  other  compensation  of  officers,  direct- 
ors,  trustees  and  home  office  employees 163,720.90 

Rent,  including  $32,500.00  for  company's*  occupancy  of 
Its  own  buildings    55,784.93 

Advertising,  $7,267.56;  printing  and  stationery,  $26,- 
878.12;  postage,  telegraph,  telephone  and  express,  $20,- 
795.05    54,940.73 

Legal  expense   12,613.43 

Furniture,  fixtures-  and  safes  3,759.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  49.959.87 

Taxes  on  real  estate,   $11,178.16;  on  investments',    $16,- 

964.86     28.143.02 

State   taxes  on   premiums    63,578.47 

Insurance  department  licenses  and  fees 6,389.85 

Municipal  licenses  and  franchise  tax,  $599.09;  personal 

property  tax.   $1,436.80    2,035.89 

Miscellaneous  expenses    9,642.34 

Grog's  loss  on  sale  or  maturity  of  ledger  assets : 

Real  estate   $901.71 

Bonds    128.08 

1,029.79 

Gross    decrease    by    adjustment    in    book 

value  of  ledger  assets: 

Bonds    $2,463.22 

Stocks    101,790.00 

104,253.22 

Total  disbursements  3,169,822.88 


Balance    $17,057,138.87 
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LEDGER   ASSETS. 

Book  value  of  real  estate $1,334,604.18 

Mortsaere  loans  on  real  estate,  first  liens' 2,979,784.06 

Loans    secured   by    pledge   of   bonds,    stocks    or   other 

collateral    178,281.50 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral   5,001,197.39 

Premium  notes  on  policies  in  force,  of  which  J54, 100.07 

is'  for  first  year's  premiums 378,773.53 

Book   value   of  bonds.   16,074,343.51;    and   stocks,    $400,- 

767.25    6,475,110.76 

Cash   in  company's   office    855.16 

Deposited  in  trust  companies  and  banks  on  interest...  245,476.68 

Bills    receivable,    $12,993.03;    agents'    balances,     (debit, 

$452,824.77;   credit.   $2,762.19);   net.   $450,062.58 463.055.61 

Totaf  ledger  assets $17,057,138.87 

NON-LEDGER  ASSETS. 

Interest    due,     $7,781.64,     and    accrued,     $48,187.50,     on 

mortgages    $55,969.14 

Interest  due,  $8,375.00,  and  accrued,  $97,607.94,  on  bonds  105,982.94 

Interest  accrued  on  collateral  loans 997.66 

Interest    due,     $4,563.39.     and    accrued,     $64,723.79,     on 

premium  notes,  policy  loans  or  liens 69,287.18 

Rents  accrued  on  company's  property  or  lease 333.00 


Total  interest  and  rents  due  or  accrued 232,569.92 

Market  value  of  real  estate  over  book  value 51,695.82 

New 
Business.  Renewals. 

Gross    premiums  due  and   unreported   on 

policies  in  force  December  31,  1908 $1,390.24         $136,119.69 

Gross    deferred    premiums'   on    policies    in 

force   December  31,   1908 21,864.06  294.072.37 


Totals   $23,254.30  $430,192.06 

Deduct   loading   12,789.87  84,317.62 


Net   amount    of    uncollected    and    de- 
ferred premiums    $10,464.43  $345,874.44 


356,338.87 
Gross  assets  $17,697,743.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   debit  balance    $452,824.77 

Bills  receivable   12,993.03 

Premium   notes  and   loans  on   policies  and  net  premi- 
ums In  excess  of  the  net  value  of  their  policies 104,480.79 

Book  value  of  ledger  as'sets  over  market  value: 

Bonds  and  stocks   63,093.46 


633,392.05 


Admitted  assets   $17,064,351.43 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies"  in  force 

on    the   31st   day   of  December,    1908,    as    computed 

by  the  Insurance  Department  of  Pennsylvania,   on 

the  following  tables  of  mortality  and  rates  of  in- 
terest, viz.: 
Actuaries'    table    at    4    per   cent    on   all 

policies    issued    prior    to    January    1,  . 

1901     $5,473,552.00 

American   Experience    table    at    3%    per 

cent  on  all  policies  Issued  subsequent 

to  January  1,  1901,  except  as  specified 

below    $6,750,757.00 

n907-1908  select  and  ultimate) 7,858.00 


6,758.615.00 
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American    Experience    table    at    3    per 

cent    on    special    20-payment    policies 

issued  since  October,   1904,  in  lieu  of 

other  policies  2,700,561.00 

Net  present  value  of  annuities'  (Includlnjr 

those  in  reduction  of  premiums)    Give 

tables  and  rates  of  Interest: 
McClintock's,  3%   per  cent 125,185.00 


Total    115,057,913.00 

Deduct  net  value  of  risks  of  this  company  reinsured  In 
other  solvent  companies    2,172.00 


Net  reserve   $15.055;741.00 

Present  valpe  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies,  com- 
puted by  the  company 209,705.92 

Liability  on  policies  cancelled  and  not  Included  In  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      8,854.65 

Claims  for  death  losses  in  process  of  adjustment $7,500.00 

Claims  for  death  losses  which  have  been  reported  and 
no  proofs  received   70,681.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company 50,630.75 


Total  policy  claims  '  128,811.75 

Due  and  unpaid  on  supplementary  contracts  not  Involving  life  con- 
tingencies    1,500.00 

Dividends  left  with  the  company  to  accumulate  at  Interest,  $1,609.99; 

and  accrued   interest  thereon,   $24.15 1,634.14 

Premiums  paid  In  advance,    including  surrender  values  so  applied..  7,620.67 

Unearned  Interest  and  rent  paid  in  advance. 73,808.72 

Commissions  due  to  agents  on  premium  notes  when  paid 12,124.63 

Commissions  to  agents,  due  or  accrued 4,669.58 

Salaries,  rents,   office  expenses,  bills  and  accounts  due  or  accrued. .  9,013.91 

Medical  examiners'  and  legal  fees  due  or  accrued 6,324.00 

State,  county  and  municipal  taxes  due  or  accrued 44,066.35 

Dividends    or   other   profits   due    policyholders,    including    those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 11,349.84 

Dividends   declared    on    or    apportioned    to   annual    dividend    policies 
payable  to  policyholders  during  1909   whether  contingent   upon   the 

payment  of  renewal  premiums  or  otherwise 89,466.14 

Amounts  set  apart,  apportioned,  provisionally  ascertained;  calculated, 
declared   or   held   awaiting   apportionment    upon    deferred    dividend 

policies   396.214.41 

Unassigned  funds   (surplus)    1,003.656.92 


Total   liabilities   $17,064,36L43 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31.  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  on  that  date? 
Answer — i'es. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  tor  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes. 
Is.  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is   the   business   of  the   company   conducted   upon    the   mutual,    mixed   or  strict4y 
proprietary  plan? 
Answer — Mutual. 
Does  any  officer,   director  or  trustee  receive  any   commission   on   the  business   of 
the  company? 
Answer — No.  , 

Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  teen  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — Nt). 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — On  small  amount  of  business  in  force,   lien  notes  not  exceeding  30  per 
cent  of  premiums  are  taken.     Practice  discontinued  as  to  new  business,  October 
1.  1904. 
What  ofllcial  and   heads   of  departments   of  the   company  supeorvlsed   the   making 
of  this  report? 
Answer — Treasurer,  assistant  treasurer,  managing  actuary  and  assistant  actuary. 


BUSINESS  IN    MINNESOTA   DURING  1908. 

No.  Amount. 

Policies  on  the  lives'  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year  1,655       $2,520,217.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during 
the  year   453  555.687.00 


Total    2,108  $3,075,904.00 

Deduct  ceased  to  be  In  force  during  the  year 266  393,242.00 

Policies  in  force  December  31 1.842  $2,682,662.00 

No.  Amount. 

Losses  and  clalnls  incurred  during  year  11  $25,902.25 

Total    11  $25,902.25 

Losses    and    claims    settled    during    the    year,    in    cash,    $16,- 

673.30:    by  compromise,   $9.228.95 11  25.902.25 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,   dividends,   commission  or  other  expenses,   $99,598.13. 
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THE  GERMANIA   LIFE   INSURANCE  COMPANY. 
INCORPORATED,  APRIL  10,  1860.  COMMENCED  BUSINESS,  JULY  16,   1860. 

HOME  OFFIC]^;  NEW  YORK,  N.  Y. 

OFFICERS. 

President— CORNELIUS  DOREMUS.  Vice  Presidents— HUBERT  CILLIS,  MAX 

Secretary — CARL  HEYE.  A.  WESENDONCK. 

Actuary— JOHN  FUEHRER. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $200,000.00 

Amount  of  ledger  assets  December  31  of  previous  year $38,301,582.19 

INCOME. 

First  year's  premiums  on  original  policies, 
witliout  deduction  for  commissions  or 
other  expenses,  less  $1,572.41  for  first 
year's   reinsurance  $493,913.77 

Dividends    applied    to    purchase    paid-up 

additions  and  annuities 44,075.79 

Surrender     values     applied     to     purchase 

paid-up   insurance   and  annuities 180,874.35 

Consideration  for  origiimi  tuinuities  in- 
volving life  contingencies 9,254.63 

Consideration  for  supplementary  con- 
tracts  Involving  life   contingencies 1,003.07 


Total  new  premiums 729,121.61 

Renewal  premiums,  wiinout  deduction 
for  commissions  or  other  expenses,  less 
$8,467.90  for  reinsurance  on  renewals...     $4,153,995.53 

Dividends  applied  to  pay  renewal  premi- 
ums   190.142.27 

Renewal  premiums  for  deferred  annuities.  189.63 


Total  renewal  premiums 4.344.327.43 


Total  premium  Income $5,073,449.04 

Consideration  for  supplementary  con- 
tracts  not   Involving   life  contingencies.  7,355.00 

Dividends  left  with  the  company  to  ac- 
cumulate at  interest 1,4S3,45 

Gross  interest  on  mortgage  loans $1,127,786.18 

Gross  interest  on  bonds  and  dividends  on 
stocks,  less  $2,627.19  accrued  interest 
on    bonds   acquired   during   1908 369.400.19 

Gross   interest    on    premium    notes,    policy 

loans  or  liens  189,000.71 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 7.051.03 

Gross    Interest    on    other    debts    due    the 

company     3.341.80 

Gross  rent  from  company's  property,  in- 
cluding $35,140.00  for  company's  occu- 
pancy of  Its  own  buildings 174,668.74 


Total  gross  interest  and  rents 1,871.248.65 

Policy  fees   2.366.57 

Gross  profit  on  sale  or  maturity  of  ledger 

assets: 
Bonds    18.54 


Total   income   6,955,921.25 


Total    $45,257,503.44 
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DISBURSEMENTS. 


For  death  claims  (less  $23,800  reinsur- 
ance), $1,591,034.07;  additions.  $34,- 
801.60    $1,625,835.67 

For  matured  endowments,  $1,262,995.86; 
additions.   $21,080.54    1,284,076.40 


Net  amount  paid  for  losses  and  ma- 
tured endowments    $2,909,912.07 

For  annuities  Involving  life  contlngrencies 40.682.21 

Surrender  values  paid  in  c€ish  or  applied  in  liquidation 
of  loans  or  notes 438,012.48 

Surrender  values,  applied  to  purchase  paid-up  insur- 
ance and  annuities   180,874.36 

Dividends  paid  to  policyholders  in  cash  or  applied  in 
liquidation  of  loans  or  notes 123.036.19 

Dividends  applied  to  pay  renewal  premiums' 190.142.27 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    44,075.79 

Dividends  left  with  the  company  to  accumulate  at  In- 
terest   1,483.45 

(Total  paid  policyholders,  $3,928,218.81.) 

Expense  of  investigration  and  settlement  of  policy 
claims  including  $806.96  for  legal  expense 1,438.29. 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies   3.500.00 

Paid  stockholders  for  interest  and  dividends 24,000.00 

Commissions  to  agents  (less  commission  on  reinsurance). 
First    year's    premiums,    $194,360.08;    renewal    premi- 
ums,  $198,182.21;   annuities    (original),   $116.47;    (re- 
newal),   $20.51    392,679.27 

Commuted  renewal  commissions  841.42 

Salaries  and  allowances  for  agencies.  Including  manag- 
ers, agents  and  clerks   103,542.92 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses       181,555.34 

Medical  examiners'  fees,  $23,570.40;  Inspection  of  risks, 

$2,624.21     26,194.61 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,  trustees   and   home   office    employees 172,348.20 

Rent,    including  $35,140.00  for  company's  occupancy   of 

its  own   buildings    35,140.00 

Advertising.  $9,329.81;  printing  and  stationery.  $14,- 
486.37;  postage,  telegraph,  telephone  and  express  and 
exchange.  $32,580.88   56,397.06 

Legal  expense   2,390.23 

Furniture,   fixtures,  and  safes    1.828.73 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  73,355.44 

Taxes  on  real  estate 33,795.85 

State  taxes  on  premiums   46,978.55 

Insurance  department  licenses  and  fees 3,867.68 

Municipal    licenses    and    fees,    $2,552.02;    miscellaneous 

fee?..   $1,266.92    3,818.94 

All  other  disbursements,  including  $5,148.68  discount  on 
exchange     14,720.79 

Agents'   balances   charged  off 25,804.21 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate   $341.66 

Bonds    39,461.49 

39.803.15 

Total  disbursements  5.172,219.49 


Balance $40,085,283.95 

LEDGER   ASSETS. 

Book  value  of  real  estate   $2,654,794.22 

Mortgage  loans  on  real  es.tate 23,909,693.20 

I-oans  made  to  policyholders  on  this  company's  policies 

assigned   as    collateral    3.674,805.02 

Rook  value  of  bonds   9,293.127.19 

Cash   in  company's  office 447.25 

Deposited  in  trust  companies  and  banks  not  on  In- 
terest      13.621.12 

Deposited  In  trust  companies  and  banks  on  Interest 538.895.95 

Total  ledger  assets $40,086,283.96 

Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE.  147 

NON-LEDGER  ASSETS. 

Interest  due.  $2,135.14,  and  accrued.  $384,078.64,  on 
mortgages $386,213.78  . 

Interest  due.  $1,946.66,  and  accrued,  $128,150.62,  on 
bonds    130,097.28 

Interest  due.  $7,583.74,  and  accrued,  $17,606.58.  on 
premium  notes,  policy  loans  or  liens 26,190.32 

Rents  due,  $1,895.70,  and  accrued.  $2,883.32,  on  com- 
pany's property  or  lease   4.779.02 

Total  interest  and  rents  due  and  accrued 546.280.40 

New 
Business.  Renewals. 

Gross    premiums   due   and   unreported   on 

policies  in  force  December  31.   1908 $17,221.74  $527,583.75 

Gross    deferred    premiums  on    pkolicles    in 

force  December  31.   1908 45.070.66  393,800.71 

Totals    $62,292.40  $921,384.46 

Deduct   loading    14.015.79  207.311.50 


Net    amount   of   uncollected    and    de- 
ferred  premiums   $48,276.61  $714,072.96 


762.349.57 


Gross  assets  $41,393,913.92 

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  ledger  assets  over  market  value 372,130.87 


Admitted  assets $41,021,783.05 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies'  in  force 
on  the  31st  day  of  December.  1908,  as  computed 
by  the  New  York  Insurance  Department,  on  the 
following  tables'  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  table  at  4  per  cent  on  policies 

Issued  prior  to  January  1,   1901 ,  $24,692,573.00 

American  Experience  table  at  3V6  pcr 
cent  on  home  department  policies  is- 
sued during  1901,  except  5  per  cent 
20-year  gold  bond  policies,  and  since 
January  1,  1907.  except  European 
department  policies  issued  since  Jan- 
uary 1,  1901  and  except  all  paid-up 
policies  issued  since  January  1,  1902, 
upon    surrender  or   original   policies..     $5,112,632.00 

Same  for  reversionary  additions 444.709.00 

5.557,341.00 

American    Experience    table    at    3    per 

cent    on    policies    issued    through    the 

home    department    from    January     1, 

1902,    to    January    1,    1907,    and    all    5 

per  cent  20-year  gold  bond  policies..  4,001,168.00 

Net  present  value  of  annuities  (including 

those  in  reduction  of  premiums).  Give 

tables'  and   rates   of  Interest,   viz.: 

Actuaries',  4  per  cent   $221,598.00 

American  Experience.  3%   per  cent 168.164.00 

Mcaintock,  3%  per  cent 36,412.00 

426.174.007 

Total    $34,677,256.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies 48,913.00 

Net  reserve   $34,628,343.00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed 
by  the  company- 43,282.90 
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Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      23,29L99 

Claims  for  death  losaes  due  and  unpaid $3,710.41 

Claims  for  death  losses  In  process'  of  adjustment,  or  ad- 
justed and  not  due  89,033.49 

Claims  for  death  losses  which  have  been  reported  and 
no  proofs  received  51,294.88 

Claims  for  matured  endowments  due  and  unpaid 30,302.70 

Claims  for  death  losses  and  other  policy  claims  resisted 
by  the  company 17,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      2,522.47 


Total   policy  claims 193.863.95 

Dividends  left  with  the  company  to  accimiulate  at  interest,  11,483.45; 

and  accrued  interest  thereon,   $22.25 1,505.70 

Premiums  paid  in  advance,  including  surrender  values  so  applied....  23,834.26 

Unearned  interest  and  rent  paid  in  advance 40,933.79 

Commissions'  to  agents,  due  or  accrued 1,722.22 

Salaries,   rents,  office  expens<es.   bills  and  accounts  due  or  accrued..  8.821.08 

Medical  examiners'  and  legal  fees  due  or  accrued 1,558.00 

State,  county  and  municipal  taxes  due  or  accrued 40,582.87 

Dividends   or   other    profits    due    policyholders,    including   those   coa- 

tingent  on  payment  of  outstanding  and  deferred  premiums 78,451.75 

Dividends    declared    on    or    apportioned    to   annual    dividend    policies' 

payable  to  policyholders  during  1909  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 320.000.00 

Dividends  declared   on  or  apportioned    to   deferred   dividend   policies 

payable  to  policyholders  during  1909 1 7,527.30 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 

declared    or   held   awaiting   apportionment    upon   deferred   dividend 

policies    2,916,643.07 

Extra  reserve  for  absolute,  war  and  world  policies 120,526.83 

Capital  stock    :  200,000.00 

Unassigned  funds   (surplus)    2,360,895.34 


Total  liabilities  $41,021,783.05 
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MISCELLANEOUS  QUESTIONS. 

"Were  all  the  transax^tlons  of  the  company  of  whioh  notice  had  been  received  at  the 
home  office  at  the  close  of  business.   December  31,  tnithfullv  and  accurately 
entered  on  its  books:  for  and  during  the  year  ending  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31?  • 

Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  asf  legally  computed?     If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No.  • 

Is   the   business   of   the   company   conducted   upon    the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answer-rOn  the  mixed  plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
«to  the  stockholders? 
Answer — An  amount  not  exceeding  6  per  cent  of  the  capital  stock. 
Total    dividends    paid    stockholders    since    organization    of    the    comp^my:      Cash, 

$431,578.95. 
Does  any  officer,  director  or  ti-ustee  receive  any  commission  on  the  business   of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — No  notes  taken. 
What  official  and   heads  of  departments   of  the  company  supervised   the   making 
of  this  report? 
An&'wer — The  co'mpany's  actuary. 


BUSINESS   IN    MINNESOTA   DURING  1908. 

No.  Amount. 

Policies  on  the  lives,  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year   2,171      $3,499,892.00 

Policies   on   the  lives   of   citizens   of  said  state   issued   during 
the  year   '275  439,200.00 

Total    2,446       $3,939,092.00 

Deduct  ceased  to  be  In  force  during  the  year 166  285,684.50 


Policies  In  force  December  31 2,281  $3,653,417.50 

No.  Amount. 

Losses  and  claim*'  unpaid  December  31  of  previous  year 1  $2,017.31 

Losses,  and  claims  Incurred  during  year 31  105,226.83 

Total 32         $107,244.14 

Losses    and    claims    settled    during    the    year,    in    cash,'    $98,- 
936.76 28  98,936.76 

Losses  and  claims  paid  December  31 4  $8,307.38 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  los&es.  dividends,  commissions  or  other  expenses,  $157,384.01,  including 
$17,919.13  received  at  the  home  office. 
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HARTFORD  LIFE  INSURANCE  COMPANY. 

INCORPORATED,   MAY,   1866.  COMMENCEID  BUSINESS,   APRIL,    1867. 

HOME  OFFICE,  HARTFORD,  CONN. 

OFFICERS. 

Presrident— GEORGE  E.  KEENBY.  Vice  Presidents— RAYMOND  G.  KEIENET 

Secretary— THOMAS.  F.  LAWRENCE.  LEWIS  E.  GORDON. 

Actuary— ALVA  C.   WASHBURNE. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  In  cash 1500,000.00 

Amount  of  ledger  ajssets  December  31  of  previous  year $4,049,080.33 

INCOME. 

First  year's  premiums  on  original  policies, 

without    deduction    for    commissions    or 

other   expenses,    16ss    11,350.15    for    first 

year's  reinsurance  $106,264.75 

Dividends,    applied    to    purchase    paid-up 

additions  and  annuities 13.18 

Surrender     values     applied     to     purchase 

paid-up   insurance   and  annuities 11.036.00 


Total  new  premiums $117,313.93 

Renewal  premiums,  without  deduction 
for  commission  or  other  expenses,  less 
$796.23  for  reinsurance  on  renewals $1,935,739.20 

Dividends  applied  to  pay  renewal  premi- 
ums      43.933.44 


Total  renewal  premiums 1.979,672.64 


Total  premium  Income $2,096,986.57 

Grofe-s  interest  on  mortgage  loans.  .^ $56,172.05 

Gross  interest  on  collateral  loans 3,050.00  * 

Gross  interest  on  bonds  ajid  dividends  on 
stocks,  less  $402.80  accrued  interest  on 
bonds  acquired  during  1908 69,482.14 

Gross   interest   on    premium    notes,    policy 

loans  or  liens  15,191.80 

Gross  interest  on  deposits  In  trust  com- 
panies and  banks 11,047.56 

Gross  interest  on  other  debts  due  the 
company     2,026.57 

Gross  rent  from  company's  property.  In- 
cluding $3,500.00  for  company's  occu- 
pancy of  its  own  buildings 13.754.40 


Total  gro?«  interest  and  rents 170,724.52 

Accident   premiums,   less  $167.66  for  rein- 
surance      109.59 


Total   income  1 2,267,820.68 


Total    $6,316,901.01 

DISBURSEMENTS. 

For  death   claims.   $1,580,723.54;   additions, 

$733.05    $1,581,456.59 

For  matured  endowments   1.000.00 


Net  amount   paid   for  losses  and  ma- 
tured  endowments    $1,582,466.59 

Surrender  values  paid  In  cash  or  applied  in  liquidation  \ 

of  loans  or  notes  37.038.43 
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Surrender   values   applied    to   purchase   paid-up   Insur- 
ance and  annuities   11,036.00 

Dividends'  paid  to  policyholders  in  cash  or  applied  in 

liquidation  of  loans  or  notes   1,942.32 

Dividends  applied  to  pay  renewal  premiums 43,933.44 

Dividends  applied   to   purchase  paid-up   additions  and 

annuities    : 18.18 

(Total  paid  policyholders,  $1,676,419.96.) 
Kxpense    of    investigation    and    settlement    of    policy 

claims  including  $3,668.66  for  legal   expense 3,678.66 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies    708.32 

Paid  stockholders  for  interest  or  dividends 50,000.00 

Commissions  to  agents  (less  commission  on  reinsurance) : 

First  year's  premiums,  $66,326.69;  renewal  premiums, 

$37,360.86;    $2,099.46  of  this  amount  paid   in  lieu  of 

rent  taking  care  old  business 103,687.65 

Salaries  and  allowances'  for  agencies,  including  manag- 
ers, agents  and  clerks   25.713.85 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses     8,785.86 

Medical  examiners'  fees,  $10,322.12;  inspection  of  risks, 

$3,351.74     13,673.86 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 78,744.54 

Rent,    including   $3,500.00   for   company's   occupancy    of 

its  own  buildingrs 11,379.83 

Advertising.  $8,247.49;  printing  and  stationery,  $8,167.49; 

postage,  telegraph,  telephone  and  express,  $7,211.18..  23,626.16 

Legal  expense   7,608.57 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  3,429.50 

Taxes  on  real  estate  3,740.00 

State  taxes'  on  premiums 18.882.18 

Insurance  department  licenses  and  fees 2.435.56 

All  other  licenses,  fees  and  taxes 6,584.91 

Fire  insurance    $1,146.05 

Agents'    bond    premiums. » 348.01 

Office  expense  3,777.23 

Accounts  receivable  charged  off 116,00 

Accident  commission    34.87 

Advance  assessments  applied 6,670.60 

12,092.76 

Agents'  balances  charged  off 4.201.98 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds  and  stocks   153.62 

Total   disbursements    

Balance    

LEDGER   ASSETS. 

Book  value  of  real  estate $218,731.00 

Mortgage  loans  on  real  estate 1,443,019.00 

Loans    secured    by    pledge    of    bonds,    stocks    or    other 

collateral    60,000.00 

Loans  made  to  policyholders  on  this  company's  policies 

assigned   as   collateral    258.026.00 

Premium  notes  on  policies'  in  force 51,114.96 

Book  value  of  bonds.  $568,777.15;  and  stocks,  $166,388.08.  735,165.23 

Cash  in  company's  office   2,365.44 

Deposited  In  trust  companies  and  banks  not  on  interest.  23,848.48 

Deposited  in  trust  companies  and  banks  on  Interest 276,309.75 

Bills    receivable.    $21,405.16;    agents'    balances. >    (debit, 

$4,061.46;    credit.    $323.39);    net.    $3.738.07 : 25.143.23 

Safety  funds  in  Security  Co.   of  Hartford 1,167,630.15 


2,055,547.77 
$4,261^353.24 


Total  ledger  assets. 


$4,261,353.24 


NON-LEDGER  ASSETS. 

Interest     due,     $3,356.00,     and    accrued,     $32,938.38.     on 

mortgages    $36,294.38 

Interest  due.  $1,525.00.  and  accrued.  $20,824.50  on  bonds.  22.349.50 

Interest  accrued  on  collateral  loans 750.00 
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Interest  due  on  premium  notes,  policy  loans  or  liens. .  948.79 

Rents  due  on  company's  property  or  lease 473.77 

Total  interest  and  rents  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Due    from    other    companies    for    losses    or    claims    on 
policies  of  this  company,   reinsured 

New  , 

Business.  Renewals. 

Gross   premiums  due   and   unreported   on 

policies  in  force  December  31,  1908 )883.67  138,016.51 

Gross    deferred    premiums   on    policies   in 
force  December  31,  1908 5,276.25  59.656.07 

Totals' 16,169.92  ^97,672.58 

Deduct  loading   4.311.94  19,534.52 

Net    amount    of   uncollected    and    de- 
ferred premiums   $1,847.98  178,138.06 

All  other  assets,  net  premiums  in  course  of  collection, 
in  safety  fund  department  

Gross  assets 


60,816.44 
37,269.00 

6.355.71 


79.986.04 

121.833.33 

$4,567,613.76 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  debit  balance   $4,061.46 

Bills  receivable   21,405.16 

Book  value  of  ledger  assets  over  market  value 136,180.57 

Admitted  assets  


161,647.19 
$4,405,966.57 


LIABILITIES. 


Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  company,  on  the  following  tables  of 
mortality  and  rates  of  interest,   viz.: 

Actuaries'  table  at  4  per  cent  on  policies 

issued  prior  to  January  1,  1901 $530,935.00 

Same   for   reversionary   additions 553.00 


American  Experience  table  at  3%  per 
cent  on  policies  issued  since  January 
1,    1901    

Total    

Deduct  net  value  of  risks  of  this'  company  reinsured  in 
other   solvent   companies 

Net  reserve   

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by   the   company    

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded     

Claims  for  death  losses  due  and  unpaid 

Claims  for  death  losses  in  process  of  adjustment 

Claims  for  death  losses  which  have  been  reported  and 
no  proofs  received    


$531,488.00 


1.128.299.00 
$1,659,787.00 


4,372.00 


$166,67 
91.224.53 

95,977.83 


Total  policy   claims   

Premiums  paid   In  advance,  including  surrender  values  so  applied.. 

Unearned  interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued.... 

Medical  examiners'  and  legal  fees  due  or  accrued 

State,  county  and  municipal  taxes  due  or  accrued,  including  balance 
on  hand  to  pay  taxes  in  safety  fund  department 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 


$1,655,415.00 

10,896.00 

2,205.00 


187.369.03 
6.149.15 
8.220.30 
5g.74 
3,914.27 
2.235.00 

86.611.62 

22.121.66 
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Dividends    declared    on    or  apportioned    to   annuaJ    dividend   policies' 
payable  to  policyholders  during:  1909,  whether  contingent  upon  the 

paj-ment   of  renewal  premiums  or  otherwise 1,912.28 

Dividends    declared   on  or  apportioned   to   deferred   dividend   policies 

payable    to   policyholders   during   1909    2,765.09 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared    or   held   awaiting  apportionment   upon    deferred   dividend 

policies 114,946.76 

Dividends   declared  on  deferred  dividend  policies  payable  to  policy- 
holders  subsequent  to  1909   6,324.47 

All   other    liabilities: 
Safety    fund,  men'sf  division,   principal  account.   $951,202.67;   income 
account.    $11,680.76.     Safety  fund,  women's  division,  principal  ac- 
count.    $124,638.64;    income  account,    $1,816.37.     Reserved    on    stip- 
ulated premium  policies,  $1,458.00;  surplus  on  stipulated  premium 

policies.    $37,279.46;  mortuary  fund,  $165,530.29 1,293.606.19 

Capital    stock    500,000.00 

Unassi^rned  funds  (surplus)    551,216.11 

Total   liabilities  $4,405,966.57 
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COMMISSIONER  OF  INSURANCE.  l6l 

MISCELLANEOUS  QUESTIONS. 

Were  all  the  transacttons  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31,  truthfully  and  accurately 
entered  on  its  books  during  the  y^ar  ending:  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording: to  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legrally  coimputed?    If 
so.   what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No.  ^ 

Is   the    business   of  the   company   conducted    upon   the   mutual,   mixed   or  strictly 
proprietary  plan? 
Answ  er — M  Ixed. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — Not  limited. 
Total    dividends    paid    stockholders    since    organization    of    the    company:      CaAh, 

1925.418.00;  stock.  $250,000.00. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  of 
hypothecated  in  any  way?    If  so,  give  full  Information. 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taXen  In 
notes,  or  other  form  of  lien  on  the  policies? 
An&'wer — Twenty -five  per  cent  on  certain   return  premium   policies   issued  prior 
to  January,  1905. 
What   official  and   heads  •of  departments   of  the   company  supervised   the   making 
of  this  report? 
Answer — Secretary,  actuary,  auditor  and  cashier. 


BUSINESS  IN   MINNESOTA   DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  Decem- 
ber 31  of  previous  year 528  $1,025,585.00 

Policies    on   the    lives    of   citizens    of   said    state    issued   during 

the  year 235  333,764.00 

Total     763  $1,359,349.00 

Deduct  ceased  to  be  In  force  during  the  year 89  152,638.00 

Policies  In  force  Decem^ber  31 674  $1,206,711.00 

No.  Amount. 

Los&es  and  claims  unpaid  December  31  of  previous  year 2  $2,500.00 

Losses  and  claims  Incurred  during  year 7  9,000.00 

Total    9  $11,500.00 

Losses  and  claims  settled  during  the  year,  in  cash t . .        8  10,500.00 

Losses  and  claims  unpaid  December  31 1  $1,000.00 

Premiums  collected  or  secured  In  cash  and  notes'  or  credits  without  any  deduction 
for  losses,   dividends,  commission  or  other  expenses,   $39,952.99. 
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HOME  LIFE   INSURANCE  COMPANY. 

INCORPORATED,  APRIL.  30.  1860.  COMMENCED  BUSINESS.  MAY  1.  1860. 

HOME  OFFICE.  NEJW  YORK  CITY,  N.  Y. 

OFFICERS. 

President— GEORGE  E.  IDE.  Vice  Presidents— WM.  A.  MARSHALL. 

Secretary— ELLIS  W.   GLADWIN.  .       ELLIS  W.   GLADWIN. 

Actuary— WILLIAM  A.  MARSHALL.  ANTON  A.    RAVEN. 

Associate  Actuary— HENRY  MOIR. 

CAPITAL  STOCK.  ^ 

Amount  of  capital  paid  up  in  cash 1125,000.00 

Amount  of  ledger  assets  December  31  of  previous  year $20,233,584.70 

INCOME. 

First  year's  premiums  on  original  policies, 
without  deduction  for  commissions  or 
other  expenses,  less  13,385.12  for  first 
year'er  reinsurance 1254.186.08 


Total  first  year's  premiums  on  orig- 
inal policies   1254,185.08 

Dividends    applied    to    purchase    paid-up 

additions  and  annuities 228,731.38 

Consideration    for    original   annuities,    in- 
volving  life  contingencies 30,921.33 

Consideration     for     supplementary     con- 
tracts  Involving   life   contingencies 3.234.60 


Total  new  premiums 1517.072.39 

Renewal  premiums,  without  deduction  for 

commissions    or    other    expenses,    less 

$24,239.52  for  reinsurance  on  renewals.     $2,782,303.20 
Dividends  applied  to  pay  renewal  premi-  / 

ums"    36,550.27 

Surrender  values  applied  to  pay  renewal 

premiums    208.62 

Renewal  premiums  for  deferred  annuities.  30,966.59 


Total  renewal  premiums 2,850,028.68 

Total    premium    income $3,367,101.07 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies.  42,525.28 

Dividends  left  with  the  company  to  ac- 
cumulate at  interest 1,476.80 

Gross  interesrt  on  mortgage  loans $298,005.05 

Gross  Interest  on  bond*:  and  dividends  on 
stocks,  less  $16,567.46  accrued  Interest 
on  bonds  acquired  during  1908 423,119.76 

Gross  interest  on  premium  notes,  policy 
loans  or  liens  162,444.12 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 5,979.84 

Grosa  interest  on  other  debts  due  the 
company    , 1.380.06 

Gross  discount  on  claims  paid  in  advance.  98.11 

Gross  rent  from  company's  property,  in- 
cluding $24,000.00  for  company's  occu- 
pancy of  its  own  buildings' 99.107.15 


Total  gross  interest  and  rents 990,134.09 

From   all  other  sources 207.68 

From  agents'  balances  previously  charged 

off    1,517.94 

Allowance  on  purchase  of  bonds $375.00 
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Gross  profit  on  sale  or  maturity  of  ledger 
assets: 
Bonds' 

20,942.87 
5,000.00 

26,317.87 
7,133.89 

Stocks   

Gross    increase    by    adjustment    In  ,book   , 
value  of  ledger  assets: 
Bonds^  

Total   Income   

Total    

4,436,414.62 
124,669,999.32 

DISBURSEMENTS. 

For  death  claims  (leser  |13-,000.00  reinsur- 
ance).  1999,476.10;   additions,    $1.200.00..     11,000,676.10 

For  matured  endowments,  1221,014.00;  ad- 
ditions, $122,316.80  343.330.80 

Net  amount  paid  for  losses  and  ma- 
tured  endowments    $1,344,006.90 

For  annuities'  involving:  life  contingencies 46,559.32 

Surrender  values  paid  in  cash  or  applied  in  liquidation 

of  loans  or  notes 465.145.27 

Surrender  values'  applied  to  pay  renewal  premiums...  208.62 

Dividends  paid  to  policyholders  in  cash  or  applied  in 

liquidation  of  loans  or  notes 22,258.58 

Dividends  applied  to  pay  renewal  premiums 36,550.27 

Dividends  applied   to  purchase  paid-up  additions  and 

annuities    228,731.88 

Dividends'  left  with  the  company  to  accumulate  at  in- 
terest      1,476.80 

(Total  paid  policyholders,  $2,144,937.14.) 
Bxpense    of    investigation    and    settlement    of    policy 

claims  including  $1,171.63  for  legal  expense 1,171.63 

Paid  for  claims  on  supplementary  cbntract  not  involv- 
ing life  contingencies  20,409.50 

Paid  stockholders  for  interest  or  dividends 15,000.00 

Conunissions  to  agents  (less  commission  on  reinsurance) : 
First   year's    premiums,    $110,218.04;    renewal    premi- 
ums, $226,681.57;  annuities  (original),  $1,303.16,  (re- 
newal),   $2,422.07    340,624.84 

Commuted  renewal  commissions    3,901.88 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks  38,168.39 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses      10,334.35 

Medical  examiners'  fees,  $14,401.70;  inspection  of  risks, 

$2,175.29    16,576.99 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 131,160.29 

Rent,   including  $24,000.00  for  company's  occupancy  of 

its  own  buildings » 24,000.00 

Advertising,    $16,637.21;    printing   and   stationery,    $13,- 

237.71;  postage,  $4,754.28   34.629.20 

Legal   expense    3.020.97 

Furniture,  fixtures  and  safes   1,882.50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  35,082.20 

Taxes  on  real  estate 13,477.48 

State  taxes  on  premiums  41,611.57 

Insurance  department  licenses  and  fees 5,833.67 

Tax  on  reserves $1,869.08 

Tax  on  deposits 5.00 

Municipal  licenses  and  taxes 2,084.04     ■ 

3,958.12 

Investment    expenses    $20,637.25 

Traveling  expenses  of  officers  and  home 
office  employees 4,107.11 

Miscellaneous  expenses,  including  legisla- 
tive expenses^  telegraph,  telephone,  ex- 
press, etc 6.633.72 

Profit  and  loss  236.43 

31,614.51 
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Gross  lob's  on  sale  or  maturity  of  ledger  assets: 

Bonds    14,522,37 

Stocks    166.25 


4.678.62 


Gross    decrease    by    adjustment    in    book 
value  of  led£:er  assets: 
Bonds    29,694.48 


Total  disburtemenU 2,951,758.33 


Balance    $21,718,240.99 

LEDGER   ASSETS. 

Book  value  of  real  estate 11,643.609.81 

Mortgra^re  loans  on  real  estate 6,105,030.00 

Loans  made  to  policyholders  on  this  company's  policies 

assicrned  as  collateral 2,208,912.00 

Premium  notes  on  policies  in  force 614,855.53 

Book  value  of  bonds,  $9,013,215.03,  and  stocks,  |1,783,- 

974.60    10,797,189.63 

CaFh  In  company's  office   3,422.82 

Deposited  in  trust  companies  and  banks  not  on  interest  16.425.10 

Deposited  in  trust  companies  and  banks  on  interest..  300,811.60 
Agents'    balances,    (debit.   $29,463.51;    credit,    $1,479.01); 

net.    $27,984.50    ;.  27,984.50 


Total   ledger  assets $21,718,240.99 

NON-LEDQER  ASSETS. 

Interest  accrued  on  mort«ragres $25,400.49 

Interest  accrued  on  bonds 120,329.15 

Interest  due,   $8,013.12,  and  accrued.  $808.62,  on  premi- 
um notes,  policy  loans;  or  liens 8.821.74 

Rents  accrued  on  company's  property  or  lease 3,559.17 


Total  interest  and  rents  due  or  accrued 158,110.55 

New 
Business.        Renewals. 
Gross   premiums  due   and    unreported  on 

policies  in  force  December  31,  1908 $4,501.96         $165,728.45 

Gross   deferred   premiums   on   policies    in 
force  December  31,  1908 27,358.68  199,356.65 


Totals    $31,860.64  $365,085.10 

Deduct   loading    6.982.71  87.309.73 


Net   amount    of   uncollected   and    de- 
ferred  premiums    $24,877.93         $277,775.37 


302,653.30 


Gross  assets  $22,179,004.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'   debit  balance    $29,463.51 

Book  value  of  ledger  assets  over  market  value,  bonds 
and  stocks   440,689.63 


470,103.14 


Admitted  assets   $21,708,901.70 
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LIABILITIES. 

Net  present  value  of  all  the  outstandingr  policies  in 
force  on  the  31st  day  of  Decemher,  1908,  as  com- 
puted by  the  New  York  Insurance  Department  on 
the  following'  tables  of  mortality  and  rates  of  in- 
terest,  viz. : 

Actuaries'  table  at  4  per  cent  on  life 
endowment  and  term  policiea  with 
continuous  or  limited  premiums  and 
with  or  without  a  pure  endowment  or 
return  premium  feature  and  partici- 
pating  or   non-participatingr $12,036,575.00 

Same  for  reversionary  additions S,236.00 


Same  as  actuaries',  4  per  cent $5,310,974.00 

Same   for   reversionary   additions 15,520.00 


American  Experience  table  at  3  per 
cent  on  life  endowment  and  term 
policies  with  continuous  or  limited 
premiums  and  with  or  without  a  re- 
turn  premium   feature,    par ticlpa ting.        $301,514.00 

Same  for  reversionary  additions 12.00 


Net  present  value  of  annuities  (including 
those  in  reduction  of  premiums).  Give 
tables  and  ratesk  of  interest: 

Actuaries'    table  at  4   per  cent $225,780.00 

American    Elxperience   table  at   3H    per 

cent    271,304.00 

McCintock's  table  at  3%  per  cent 48,986.00 


$12,042,811.00 
6,326,494.00 

301,526.00 
546;070.00 


Total    $18,216,901.00 

Deduct  net  value  of  risks  of  this   company  reinsured 
in   other    solvent   companies 122,892.00 


Net  reserve $18,094,009.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
arj^  contracts  not  Involving  life  contingencies,  com- 
puted by  the  company   149,297.00 

Cnaims  for  death  losses  which  have  been  reported  and 
no  proofs  received    $73,098.11 

Claims  for  matured  endowments  due  and  unpaid 17,386.03 

Claims  for  death  losses  and  other  claims  resisted  by 
the  company 5,000.00 


Total  policy  claims   95,484.14 

Dividends    left    with    the   company    to   accumulate    at    interest,    $1,- 

476.80;   and  accrued   interest  thereon.    $23.00 1,499.80 

Premiums   paid   In  advance.   Including  surrender  values  so  applied..  33,074.21 

Unearned  interest  and  rent  paid  in  advance 85,448.27 

Commissions  to  agents,  due  or  accrued   998.93 

"Cost   of  collection"    on   uncollected   and   deferred   premiums,    in   ex- 
cess of  the  loading  thereon,  (new  business,  $6,995.83) 6,995.83 

Medical  examiners'  and  legal  fees  due  or  accrued 16,798.00 

State,  county  and  municipal  taxes  due  or  accrued 12,850.02 

Dividends   or   other   profits   due   policyholders,    including  those   con- 
tingent on   pa>Tnent  of  outstanding  and   deferred  premiums 4,825.56 

Dividends   declared  on   or  apportioned    to   deferred   dividend   policies 

payable    to   policyholders    during   1909 134,885.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held   awaiting  apportionment   upon   deferred    dividend 

policies   1.835.558.00 

Capital  stock  125,000.00 

Unassigned  funds    (suri>lus) 1,112,177.94 


Total  liabilities  $21,708,901.70 
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COMMISSIONER  OF  INSURANCE.  I7I 

MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31,  truthfully  and  accurately 
entered  on  its  books  during  the  year  ending:  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
-Answer— Yes 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so.  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is   the   business   of   the   company   conducted   upon   the   mutual,   mixed   or  strictly 
proprietary  plan? 
Answer— Mutual  with  capital  stock  of  $125,000.00. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — Limited  by  the  charter  of  the  company  to  6  per  cent  semi-annually. 
Total    dividends    paid    stockholders    since    organization    of    the    company:      Cash, 

$727,500.00. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — The  company  does  not  accept,  nor  authorize  its  agents  to  accept,  notes 
in  settlement  of  first  premiums,  but  in  the  case  of  renewal  premiums  it  may 
accept  notes  within  the  legal  reserve  value. 
What  official  and   heads  of  departments   of  the   company  supervised   the  making 
of  this  report? 
Answer — The  president,   secretary,  actuary  and  cashier  of  the  company. 


BUSINESS  IN   MINNESOTA   DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year  1,116  $1,^50,464.00 

Policies  on  the  lives   of  citizens   of   said  state   issued   during 

the  year  164  348,642.06 

Total    1,280  $1,899,106.06 

Deduct  ceased  to  be  in  force  during  the  year 94  151.467.06 

Policies  in  force  December  31 1,186  $1,747,639.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $1,000.00 

Lossesr  and  claims  incurred  during  year 14  21,571.06 

Total    15  $22,571.06 

Lossesr  and  claims  settled  during  the  year 14  21,571.06 

Losses  and  claims  unpaid  December  31 1  $1,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commission  or  other  expenses,   $67,075.39. 
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JOHN  HANCOpK  MUTUAL  LIFE  INSURANCE  COMPANY 

INCORPORATEID,  APRIL,  21.  1862.  COMMENCED  BUSINESS.  DEC.  27.  1862. 

HOME  OFFICE.   BOSTON.   MASS. 

OFFICERS. 

President— STEPHEN  H.  RHODES.  Vice  Presidents— EDWIN  B.  HOLMES. 
Secretary— WALTON  L.    CROCKER.  ARNOLD  A.  RAND. 

Treasurer— JAMES  M.  GLEASON.  ROLAND  O.  LAMB. 

Actuary— WILLIAM  S.   SMITH.  WILLIAM  O.  BLANEY. 

CAPITAL  STOCK. 

Amount  of  ledger  assets  December  31  of  previous  year 147.607,508.54 

INCOME. 

First  year's  premiums  on  original  policies. 

without    deduction    for  commissions    or 

other    expenses    $961,748.51 

Surrender    values    applied    to     pay     first 

year's    premiums    393.41 

Total   first  year's  premiums  on   orig- 
inal  policies    $962,141.92 

Dividends    applied    to    purchase    paid-up 

additions  and  annuities 129,799.20 

Surrender     values     applied     to     purchase 

paid-up  insurance  and  annuities' 52,098.09 

Consideration  for  supplementary  con- 
tracts   involving    life    contingencies 5,120.00 

Total  new   premiums $1,149,159.21 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$37,746.91  for  relns.urance  on  renewals..   $15,616,226.73 

Dividends  applied  to  pay  renewal  premi- 
ums            1,290,955.40' 

Surrender  values  applied  to  pay  renewal 
premiums    .• 52,056.83 

Total  renewal  premiums 16,959,238.96 

Total    premium    income $18,108,398.17 

Consiaeration  for  supplementary  con- 
tracts  not  involving  life  contingencies.  8.454.00 

Dividends  left  with  the  company  to  ac- 
cumulate      15,580.44 

Gross  interest  on  mortgage  loans $837,826.97 

Gross  interest  on  collateral  loans 5,422.44 

Gross  interest  on  bonds^  and  dividends  on 
stocks,  less  $48,466.64  accrued  interest 
on  bonds  acquired  during  1908 1,075,877.25 

Gross  interest  on  premium  notes,  policy 
loans  or  liens  143.184.56 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 14,586.80 

Gross  interest  on  other  debts  due  the 
company    4,326.56 

Gross  discount  on  claims  paid  in  advance.  896.38* 

Gross  rent  from  company's  property,  in- 
cluding $103,704.52  for  company's  occu- 
pancy of  Its  own  buildings' 306,094.07 

Total  gross  interest  and  rents 2,388.215.03 

Miscellaneous"     3,194.42 

From  agents'  balances  previously  charged 

off    2,155.11 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Real    estate    $3,733.68 

Bonds    17,361.72 

21.095.40 
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Total   Income 
Total    


20.547,092.57 
$68,154,601.11 


DISBURSEMENTS. 

For  death  claims  (less  $6,000.00  reinsur- 
ance),   1488,201.45;   additions.    $6,721.70..     14,888,737.15 

For  matured  endowments.  $167,209.00;  ad- 

dltiona,   1583.77    157,792.77 


Net  amount  paid  for  losses  and  ma- 
tured endowments  

For  annuities  involvin^r  life  contingrencies 

Premium  notes  and  liens  avoided  by  lapse,  less  13,931.36 

restorations    

Surrender  \'alues  paid  in  cash  qr  applied  in  liquidation 
of  loans  or  notes  

Surrender  A'alues  applied  to  pay  new  premiums,  1393.41; 
to  pay  renewal  premiums,    152.056.83 

Surrender  vaJues  applied  to  purchase  paid-up  insurance 
and  annuities   

Dividendsr  paid  to  policyholders  in  cash  or  applied  in 
liquidation  of  loana  or  notes 

Dividends  applied  to  pay  renewal  premiums 

Dividends   applied   to  purchase   paid-up  additions   and 
annuities    

Dividends  left  with  the  company  to  accumulate 

(Total  paid  policyholders,  17,467,975.15.) 

Expense    of    investigation    and    settlement    of    policy 
claims  including:  12,299.30  for  legal  expense 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies    

Dividends  held  on  deposit  surrendered  during  the  year. 

Commissions  to  agents  (less  commission  on  reinsurance): 
First    year's   prenUums.    $404,294.89;    renewal    premi- 
ums, $507,227.22;  weekly  premiums,  $1,994.686.23 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents'  and  clerks   

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses    

Medical  examiners'  fees,  $235,734.75;  inspection  of  risks, 
$53,465.27    

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 

Rent,  Including  $103,704.52  for  company's  occupancy  of 
its  own    buildings,    less   $501.64   received   under   sub- 
Advertising,    $65,422.83;    printing   and    stationery,    $84.- 
311.09;     postage,    telegraph,    telephone    and    express, 
$69,226.02;   exchange,   $634.42    

Legal  expense 

Furniture,   fixtures  and  safes   

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums.  

Insurance  department  licenses  and  fees 

Tax  on  reserve  $32,612.87 

Statutory   advertlsingr   409.20 

Tax  on   personal   property 186.03 

City  licenses  and  sundries 305.48 


Incidental   expenses    

Repairs  (other  than  real  estate). 

Investment   expenses   

Miscellaneous    


$15,444.15 

4,586.36 

46,902.99 

500.00 


Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds   .^ 

Gross    decrease    by,  adjustment    in    book 
value  of  ledger  assets: 


Real  estate 
Bonds 


$301,684.62 
24,117.26 


$5,046,529.92 
254.05 

5,952.12 

788,140.85 

52,450.24 

52,098.09 

86,214.84 
1,290.955.40 

129,799.20 
15.580.44 

40,808.13 

36,234.38 
1.810.26 

2,906,208.34 

842,340.52 

83,029.25 

289.200.02 

538,345.27 

197.426.29 


219.594.36 

3,384.47 

21,394.40 

92,991.04 

60.246.45 

170,629.90 
13.254.78 


33,513.58 


67,433.50 
3,047.71 

1.279.11 


325,801.88 


Total   disbursements 
Balance    


13.415,948.79 
$54,738,652.32 
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LEDGER  A88ET8. 

Book  value  of  real  estate 13,671,113.13 

Mortgaere  loans  on  real  estate    17,784,269.83 

Loans  made  to  policyholders  on  this  company's  policies 

asslgrned  as  collateral .« 3,802,224.75 

Premium  notes  on  policies  in  force 254,083.97 

Book  value  of  bonds.  $28,804,146.25;  and  stocks.  $1.00..  28,804,146.25 

Cash  in  company's  office 677.21 

Deposited  In  trust  companiesr  and  banks  not  on  interest  22,238.12 

Deposited  in  trust  companies  and  banks  on  interest..  924,447.61 
Bills'  receivable,    $4,048.19;    furniture  and  fixtures,   $8,- 
500;   loans  on   personal   security,   $21,163.01,   less   $6,- 

764.00,  agents'  deposits  in  lieu  of  bonds « 33,701.20 


$54,796,902.07 
Less  agents'  credit  balances  (net) 58,249.75 


ToUl  ledger  assets $54,738,652.82 

NON-LEDGER  A88ET8. 

Interest  due,  $2,037.50,  and  accrued,  $296,663.54.  on 
mortgages    $298,701.04 

Interest  due,  ,$2,611.10,  and  accrued,  $383,787.00,  on 
bonds    386,398.10 

Interest  due,  $14,290.12,  and  accrued,  $43,415.91,  on 
premium  notes,  policy  loana  or  Hens 57,706.03 

Rents  due.  $1,339.25,  and  accrued,  $15,048.41,  on  com- 
pany's property  or  lease  16,387.66 


Total  interest  and  rents  due  or  accrued 769,192.83 

Market    value    (not   including   interest),    of   bonds  and 
stocks  over  book  value  ~  53,962.69 

Weekly  New 

Premiums^  Business.        Renewals. 

Gross  premiums  due  and  un- 
reported    on     policies     in 

force  December  31.   1908...        $152,335.22        $107,611.58  $509,314.35 

Gross  deferred  premiums  on 
policies  in  force  December 
31.    1908    206.752.25  839.839.50 


Totals    $152,335.22        $314,363.83       $1,349,153.85 

Deduct    loading 76.167.61  72,303.68  310,305.38 


Net  amount  of  uncollect- 
ed and  deferred  premi- 
ums       $76,167.61        $242,060.15       $1,038,848.47 


1,357,076.23 


Gross  assets  $56,908,884.07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes $8,500.00 

Agents'   debit  balance   14,806.13 

Loans    on    personal    security,    endorsed    or    not,    $21,- 

153.01;   bills   receivable.    $4,048.19 25.201.20 

Balances  held  in  suspended  banks 5,138.04 


53,645.37 


Admitted  assets  $56,855,238.70 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1908.  as  com- 
puted by  the  Massachusetts  Insurance  Department 
on  the  following  tables  of  mortality  and  rates  of 
Interest,   viz.: 

Actuaries'  table  at  4  per  cent  on  issues 

prior  to  January  1,   1901 $26,387,910.00 

Same  for  reversionary  additions 350,185.00 


$26,738,095.00 
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American  Experience   table  at  3H   per 

cent  on  issues  since  January  1,  1901.  $21,877,044.00 
Same  for  reversionary  additions 166.992.00 


22.044.036.00 


Total    $48,782,131.00 

Deduct  net  value  of  risks  of  this  company   reinsured 
In   other  solvent  companies 135,692.00 


Net  reserve   • » $48,646,439.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involvingr  life  contingencies,  com- 
puted by  the  company  191,278.00 

LiAbiilty  on  policies  cancelled  and  not  included  In  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded     ; 175,679.00 

Claims   for  death  losses:  due  and  unpaid $4,001.00 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due  12,518.55 

Claims  for  death  losses  which  have  been  reported  and 
no  pwoofs  received   . , 147,125.50 

Claimsr  for  matured  endowments  due  and  unpaid 728.00 

Claims  for  death  lossea  and  other  policy  claims  re- 
sisted by  the  company 19,740.50 


Total  policy  claims  '  184.113.55 

Dividends  left  with  the  company  to  accumulate : 13,770.18 

Premiums  paid  in  advance,  includlngr  surrender  values  so  applied 193.254.59 

Unearned   Interest  and  rent  paid  In  advance •           504.69 

Commissions  to  agents,  due  or  accrued 49,877.45 

Salaries,   rents,  office  expenses,  bills  and  accounts  due  or  accrued..  52,970.38 

Medical  examiners'  and  legal  fees  due  or  accrued 4,287.00 

State,   county  and  municipal  taxes  due  or  accrued 216,125.04 

Dividends   or   other   profits   due   policyholders,    including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 85,971.00 

Dividends    declared   on   or  apportioned   to   annual   dividend   policies 
payable   to  policyholders  during  1909  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 142,407.05 

Dividends   declared  on  or  apportioned   to  deferred  dividend  policies 

payable   to  policyholders  during  1909 186,893.05 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or  held  awaiting   apportionment    upon   deferred  dividend 

policies-    222,710.01 

Special  contingent  policy  reserve  and  additional  reserve  required  by 

New  York  standard  for  valuation 345.65^.00 

Unassigned    funds   (surplus) 6,143,299.71 


Total    liabilities $56,855,238.70 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactk>n8  of  the  company  of  which  notice  had  been  received  at  the 
home  ofHce  at  the  qlose  of  business,   December  31,   truthfully  and  accurately 
entered  on  its  books  during  the  year  ending  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  otHce  at  the  close  <of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
A.n  8W  er—~"Y^es 
Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — None. 
Is   the   business   of   the   company   conducted   upon   the   n^utual,   mixed   or  strictly 
proprietary  plan? 
Answer — Mutual. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hjTKthecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form'  of  lien  on  the  policies? 
Answer — Any  amount  not  exceeding  the  surrender  value. 
What   official  and   heads   of  departments   of  the  company  supervised   the   making 
of  this  report? 
Answer — ^Vice-president,    sArTPtflrv,    tr««j»nrAr,    n/»tnai^,    r»h<ef   bnokkAener.    chief 
clerk  treasury  dppt. 


ORDINARY   BUSINESS   IN    MINNESOTA   DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 3,784  15.813,480.00 

rolicles   on    the   lives'  of   citizens   of   said    state    issued   during 

the  year   638  1,157.093.00 

Total    4,422  |6,970,573'00 

Deduct  ceased  to  be  in  force  during  the  year 330  649,344.00 

Policies  in  force  December  31 4,092  16,421,229.00 

No.  Amount. 

Losses  and  claiitis  unpaid  December  31  of  previous  year 1  1788.00 

Losses  and  claims  incurred  during  year 23  33,531.00 

Total    24  134.319.00 

Losses  and  claims  settled  during  the  year,  in  cash 22  32.319.00 

Losses  and  claims  unpaid  December  31 2  |2,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commission  or  other  expenses,  1194,182.68. 
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MANHATTAN  LIFE  INSURANCE  COMPANY. 

ORGANIZED,  1850.  COMMENCED  BUSINESS.  AUGUST  1,  1850. 

HOME  OFFICE,  NEW  YORK,  N.  T. 

OFFICERS. 

President— HENRY  B.  STOKBS.  Vice  President— W.  B.  LANE,  M.  D. 

Secretary— M.  W.  TORRBY.  Second  Vice  President— J.  H.  GIFFIN. 

Assistant  Secretary— F.  MACKEIL.  Actuary— M.  W.   TORREY. 

Assistant  Actuary— L.  UNZBIEYER. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash |10P,000.00 

Amount  of  ledger  assets  December  31  of  previous  year $19,976,582.23 

INCOMg. 

PMrst  year's  premiums  on  original  policies, 

without   deduction   for   commis'sions    or 

other   expenses,    less   $2,196.25   for   first 

year's  reinsurance $131,976.90 

Surrender    values    applied    to    pay    first 

year's  premiums   7,239.01 

Total  first  year's  premiums   on  orlgr- 

Inal  policies   $139,215.91 

Dividends    applied    to    purchase    paid-up 

additions  and  annuities.. v 4,642.46 

Surrender    values    applied     to    purchase 

paid-up  insurance  and  annuities 244.00 

Consideration  for  orifirinal  annuities'  in- 
volving"  life  contingencies 195.93 

Total   new   premiums $144,298.30 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$18,655.76  for  reinsurance  on  renewals..     $2,062,525.56 

Dividends  applied  to  pay  renewal  premi- 
ums'     -. 35,532.52 

Surrender  values  applied  to  pay  renewal 

premiums    3,899.48 

Total  renewal  premiums 2,101,^57.56 

Total    premium    income $2,246,256.86 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies.  804.07 

Dividends  left  with  the  company  to  ac- 
cumulate at  interest 784.82 

Gross  interest  on  mortgage  loans $436,735.29 

Gross  interest   on  collateral  loans 9,489.58 

Gross  interest  on  bonds'  and  dividends  on 

stocks    144,875.00 

Gross   interest   on  premium   notes,   policy 

loans  or  lienar 144,026.33 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 10,047.20 

Gross    interest    on    other   debts    due    the 

company    1,876.82 

Gross  rent  from  company's  property.  In- 
cluding $61,500.00  for  company's  occu- 
pancy of  its  own  buildings' 300,331.38 


Total  gross  interest  and  rents 1,047,381.60 

Advances  made  In  1907  against  first 
year's  commissions^  and  repaid  during 
1908    240.36 
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Gross  profit  on  sale  or  maturity  of  ledger 
assets: 
Real    estate    • 

100.00 
9,732.17 

Gross    Increase    by    adjustment    In    book 
value  of  ledger  assets: 
Bonds'   

Total   income   

.  3,805,248.88 
J23,281,831.11 

Total    

DISBURSEMENTS. 

For  death  claims,  11.329,913.11;  addiUons, 
11.168.00    $1,331,081.11 

For  matured  endowments,  $206,107.00;  cul- 

dltlons,   1971.00    207,078.00 

Net  amount  paid  for  losses  and  ma- 
tured endowments $1,638,159.11 

For  annuities  Involving  life  contingencies 10,753.69 

Premium   notes  and   liens  avoided  by  lapse,   lessi  $6,- 

460.87  restorations 13,617.69 

Surrender  values  paid  in  cash  or  applied  In  liquidation 

of  loans  or  notes"  421,474.66 

Surrender  values  applied   to  pay   new   premiums,    $7,- 

239.01;  to  pay  renewal  premiums,  $3,899.48 11,138.49 

Surrender  vaJues  applied  to  purchase  paid-up  insur- 
ance and  annuities   244.00 

Dividends  paid  to  policyholders  In  cash  or  applied  in 

liquidation  of  loans  or  notes 73,476.26 

Dividends  applied  to  pay  renewal  pren^iumsi 36,532.52 

Dividends  applied   to  purchase   paid-up   additions   and 

annuities    4,642.46 

Dividends  left  with  the  company  to  accumulate  at  in- 
terest      734.82 

(Total  paid  policyholders,  $2,109,772.59.) 
Eacpense    of    investigation    and    settlement    of    policy 

claims    169.35 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies    .• 1,350.00 

Dividends  held  on  deposit  surrendered  during  the  year.  16.70 

Paid  stockholders  for  interest  or  dividends 20,000.00 

Commissions  to  agents  (less  commissrion  on  reinsurance): 
First  year's  premiums,  $57,685.51;  renewal  premiums, 

$113,243.96;   annuities    (original),    $5.06 170,934.53 

Commuted    renewal    commissions 3,960.41 

Salaries  and  allowances  for  agencies,  including  man- 
agers,  agents   and  clerks 20,338.60 

Agency    srupervlslon,    traveling,    and   all    other   agency 

expenses    19,492.79 

Medical  examiners'  fees,  $10,544.00;  Inspection  of  risks, 

$2,926.16     13,470.16 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,  trustees  and   home  office  employees 121,642.33 

Rent,  Including  $61,500  for  company's  occupancy  of  its 

own  buildings,  less  $610  received  under  sublease 75,806.65 

Advertising.  $4,777.29;  printing  and  stationery,  $8,- 
022.63;  postage,  telegraph,  telephone,  express  and  ex- 
change,   $9,350.40    22,150.32 

Legal   expense    18,325.95 

pnirniture,   fixtures  and  safes 900.43 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  93,575.24 

Taxes  on  real  estate 72,271.18 

State    taxes  on    premiums' 34,670.45 

Insurance  department  licenses  and  fees 6,328.92 

County  and  municipal  licenses  and  taxes. . . .     $1,590.46 
Legal    advertising    951.48 

2,541.94 

Premiums   on    life   Insurance   policies  to   se- 
cure  agents'    indebtedness $503.40 

All  other  office  expenses 13,218.68 

13,722.08 
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Gross  decrease  by  adjustment  in  book  value  of  ledger  assets: 
Bonds 49,646.08 


Total  disbursements   2.871,086.60 


Balance     $20,410,744.61 

.   LEDGER  ASSETS. 

Book  value  of  real  estate 15.296,466.37 

Mortgra«re  loans  on  real  estate,  first  liens 8,240,076.00 

Loans    made    to     policyholders     on     this     company's 

policies  assi£:ned  as  collateral 2,577,136.86 

Premium  notes  on  policies  in  force,  of  which  18,100.85 

ia  for  first  year's  premiums 243,692,90 

Book  value  of  bonds,  $2,978,108.00;  and  stocks  1230,266.- 

08     3,208,374.08 

Cash    in    company's    office 11,105.63 

Deposited  in  trust  companies  and  banks'  not  on  in- 
terest        25,000.00 

Deposited  in  trust  companies  and  banks  on  interest...  773,459.99 

Agents'    balances,     (debit    136,272.13    credit,    11,777.53); 

net     $34,494.60 34,494.60 

Certificates  Knickerbocker  Trust  company 940.08 


Total    ledger   assets $20,410,744.51 

NON-LEDQER  ASSETS. 

Interest-  accrued  on  mortgages $174,687.18       • 

Interest   accrued  .  on   bonds 41,305.78 

Interest  due  or  accrued  on  premium  notes,  policy  loans 

or    liens    22,639.00 

Interest   due  or  accrued   on  other  assets 4,576.90 

Rents    due.    $2,774.97,   and   accrued.    $9,330.00,    on  com- 

pajiy's    property   or  lease 12,104.99 


Total  interest  ajid  rents  due  and  accrued 255.313.85 

Market  value  of  real  estate  over  book  value.  *. 3.234.63 

New 

Business.  Renewals. 
Gross   premiums  due   and   unreported   on 

policies  in  force  Dec.  31,  1908 -.  $1,074.93  $128,882.27 

Gross    deferred    premiums    on    policies   in 

force    Dec.    31,    1908 4,434.00  66,794.00 


Totals     $5,508.93  $195,676.27 

Deduct    loading  22%    per  cent 1,225.74  43,537.97 


Net  amount    of    uncollected    and    de- 
ferred   premiums     $4,283.19         $152,138.30 


156,421.49 


Gross   assets    $20,825,714.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'    debit    balance $36,272.13 

Book  value  of  ledger  assets  over  market  value,  bonds 
and    stocks    119,469.08 


165,731.21 
Admitted  asset*   $20,669,983.27 
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LIABILITIES. 

Net  present  value  of  all  the  outstandlnfir  policies  In 
force  on  the  Slst  day  of  December,  1908,  as  com- 
puted by  the  New  York  Insurance  Dept.  on  the  fol- 
lowing: tables  of  mortality  and  rates  of  interest, 
viz.: 

Actuaries'  table  at  4  per  cent  on 
policies'  issued  prior  to  January  1, 
1901     114,589,459.00 

Same   for  reversionary  additions 29,070.00 


$14,618,529.00 


American   Experience   table  at   3%    per 

cent  on  policies  issued  €ifter  January 

1.  1901,  on  non-participating  plan 420,024.00 

American    Experience    table    at    3    per 

cent  on  policies  issued  after  January 

1,  1901,  on  participating  plan 13,323,425.00 

Same   for  reversionary  additions 757.00 


Actuaries',  4  per  cent  on  annuities  is- 
sued prior  to  January  1,  1901 147.646.00 

American  Experience,  3%  per  cent  on 
annuities  issued  after  January  1,  1901  50.153.00 

McClintock's',  3%  per  cent  on  annuities 
issued  after  January  1,  1907 651.00 


3,324,182.00 


98.450.00 


Total    $18,461,186.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 
other    solvent    companies 83,504.00 


Net   reserve 


Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involvlngr  life  contingencies,  com- 
puted by   the  comi>any 

Liability  on  policies'  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded  

Claims  for  death  losses  due  and  unpaid 

Claims  for  death   losses   in  process   of  adjustment,   or 

,    adjusted  and   not   due 

Claims  for  death  losses'  which  have  been  reported  and 
no  proofs   received  less   reserve 

Claims  for  matured  endowments  due  and  unpaid 

Claims  for  death  losses  and  other  policy  claims  resisted 
by    the    company 11.000,00 

Due  and  unpaid  on  annuity  claim?  involving:  life  con- 
tingrencies;     280.80 


$18,377,681.00 

20,171.00 

13.769.08 

5,880.00 

9.013.00 

30,317.00 
2,744.09 

Total    policy    claims. 57,123,97 

Dividends  left  with  the  company  to  accumulate  at  interest,  $718.12; 

and   accrued    Interest   thereon,    $10.77 728.89 

Premiums  paid  in  advance,   including  surrender  values  so  applied..  20,739.40 

Unearned  Interest  and  rent  paid  in  advance 71.816.62 

Commissions  due  to  agents  on  premium  notes  when  paid 9.750.14 

Commls'slons  to  agents,   due  or  accrued 1,200.00 

Salaries',  rents,  ofHce  expenses,  bills  and  accounts  due  or  accrued...  5.500.00 

Medical  examiners'  and  legal  fees  due  or  accrued 770.00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  emd  deferred  premiums 16,118.73 

Dividends    declared    on    or    apportioned    to    annual    dividend    policies 
payable  to  policyholders  during  1909  whether  contingent  upon  the 

payment  of  renewal   premluma  or  otherwls^e '. 15,450.12 

Dividends   declared   on   or  apportioned   to   deferred  dividend   policies       ♦ 

payable   to  policyholders    during   1909 49.141.28 

Amount   to  provide  for  any   possible   depreciations  or  other  contin- 
gencies       50,000.00 

Capital    stock     100,000.00 

Unasslgned   funds    (surplus) 1.859.525.33 

Total  liabilities   $20,669,983.27 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  tran8actit)n8  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31,   truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business.  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  In  excess  of  the  reserve  aa  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — None  known.  • 

la   the    Dusiness   of   the   company   conducted   upon    the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answ  er — Mixed. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — Seven   per   cent  guaranteed   Interest   on   capital   and  one-eighth  of  the 
profits  paid  out. 
Total    dividends    paid    stockholders    since    organization    of    the    company:      Cash, 

guaranteed    interest   $406,000.00;    dividends   $1,209,000.00. 
Does  any  officer,   dliector  or  trustee  receive  any  commission  on  the  business   of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — No  fixed  proportion. 
What  official  and   heads   of  departments  of  the  company  supervised   the   making 
of  this  report? 
Answer — Secretary,   assistant   secretary,    assistant   actuary,   accountant,    cashier. 

BUSINESS  IN   MINNESOTA   DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  Dec.  31  of 

previous    year 648      $1,182,079.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year     37  86,640.00 

Total     685      $1,268,719.00 

Deduct  ceased  to  be  in  force  during  the  year 71  143,249.00 

Policies  In  force  December  31 614      $1,125,470.00 

No.  Amount. 

I^osa^es  and  claims  Incurred  during  year 8  $14,670.75 

Total     8  14,670.75 

Losses  and  claims  settled  during  the  year,  In  cash 8  14,670.76 

Premiums  collected  or  secured  in  cash  and  notes  or  credit  without  any  deduction 
for  losses,  dividends,   commission  or  other  expenses'  $35,673.04 
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MASSACHUSETTS   MUTUAL   LIFE    INSURANCE  COMPANY. 

INCORPORATED.  MAY  15,   1851.  COMMENCED  BUSINESS,  AUGUST  1,   1861. 

HOME   OFFICE,    SPRINGFIELD.    MASS. 

OFFICERS. 

President— WM.  W.  McCLENCH.  Vice  Presidents— WM.  H.   SARGEANT. 

Secretary— WHEELER  H.  HALL.  OSCAR  B.  IRELAND. 

Actuary— OSCAR  B.   IRELAND. 

Amount  of  ledger  assets  December  31  of  previous  year $45,233,849.58 

INCOME. 

First  year's  premiums  on  original  policies', 
without  deduction  for  commissions  or 
other  expenses   $716,876.49 


Total  first  year's  premiums   on  orig- 
inal policies    1716,876.49 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities 85,576.94 

Consideration     for     supplementary     con- 

tntcts    Involving   life    contingencies 1,382.32 


Total  new  premiums $803,835.75 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$131,474.84  for  reinsurance  on  renewals.     $6,045,537.54 

Dividends  applied  to  pay  renewal  premi- 
ums     ^ 1,009,938.79 


Total   renewal  premiums'   7,055,476.33 


Total  premium  Income $7,859,312.08 

Consideration  for  supplementary  con- 
tracts  not  Involving  life  contingencies.  59,998.62 

Dividends  left  with  the  company  to  ac- 
cumulate at  interest 180.252.61 

Gross  Interest  on  mortgage  loans $828,005.73 

Gross  interest  on  bonds  and  dividends  on 
stocks',  less  $22,534.00  accrued  Interest 
on  bonds'  acquired  during  1908 869,761.94 

Gross   interest   on   premium  notes,   policy 

loans  or  liens 396,009.23 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks   12,042.27 

Gross    interest    on    other    debts    due    the 

company    2,564.39 

Gross  discount  on  claims  paid  in  advance.  207.78 

Gross  rent  from  company's  property,  in- 
cluding $10,000.00  for  company's  occu- 
pancy of  its  own  buildings' 13.831.05 


Total  gross  interest  and  rents 2,122,422.89 

Protest  fees   $10.66 

Deposit     in     Merchants     National     Bank, 

Portland,    Oregon    1,956.54 

First    and    second    dividends,    Mt.    Hope 

Cemetery  stock  1,000.00 

Taxes   and    expenses   In    connection    with 

mortgage  loans   1,906.38 

4,873.68 

From  agents*  balances  previously  charged 

off   246.34 
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Gross    Increase    by    adjustment    In    book  , 

value  of  ledger  assets: 
Bonds    80,400.00 


Total  Income 10.207,505.62 


Total    155,441,855. 20 


•  DISBURSEMENTS. 

For  death  claimsi  (less  $75,522.00  reinsur- 
ance),  12,325.140.97;   additions,   ;i7.413.00    ;2,342,553.97       ' 

For  matured  endowments,  $278,540.00;  ad- 
ditions,   $7,503.00 286,043.00 

Net  amount  paid  for  losses  and  ma- 
tured endowments    $2,628,596.97 

Premiums  notes  and  liens  voided  by  lapse,   less   $18,- 

524.02   restorations    26,624.06 

Surrender  values  paid  In  cash  or  applied  in  liquidation 
of  loans  or  notes 793,961.16 

Dividend?  paid  to  ix>licyholder&  in  cash,  or  applied  in 

liquidation  of  loans  or  notes 151.167.34 

Dividends  applied  to  pay  renewal  premiums 1,009,938.79 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    85,676.94 

Dividends  left  with  the  company  to  accumulate  at  In- 
terest      130,252.61 

(Total  paid  policy*! older s.  $4,825,117.86.) 

Expense  of  investigation  and  settlement  of  policy 
claims,   including  $609.75  for  legal  expenses: 1,194.88 

Paid  for  claims  on  supplementary  contracts  not  Involv- 
ing life  contingencies 50,234.92 

Dividends  held  on  deposit  surrendered  during  the  year, 

$42,982.41,  -with  interest  thereon,  $4.710.84 47.693.25 

Commissions  to  agents  (less  commission  on  reinsurance): 
First    year's    premiums,    $273,882.35;    renewal    premi- 
ums,   $406,005.04    679',887.39 

Salaries  and  allowances  for  agencies',  including  man- 
agers, agents  and  clerks 79,644.07 

Agency  supervision,  traveling,  and  all  other  agency 
expenses    8,503.87 

Medical     examiners'     fees,     $50,095.50;     inspection     of 

risks,    $5,966.00    56,061.50 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employes 190,777.06 

.  Rent,   including  $10,000.00  for  company's  occupancy  of 

Its  own  buildings ^ • 60,480.71 

Advertising,  $10,294.84;  printing  and  stationery,  $54,- 
159.26;  postage,  telegraph,  telephone  and  express, 
$29,161.03;    exchange,    $129.84 93,744.97 

I^gal   expense    25.00 

Furniture,  fixtures  and  safes 24,798.37 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  6,966.10 

Taxes'  on  real   estate 13.268.14 

State  taxes  on  premiums 88,542.02 

Insurance  department  licenses  and  fees 5,695.45 

All  other  licenses,  fees  and  taxes 44.188.61 

Home  office  and  agency  traveling $5,914.72 

Suretv    bonds    and     publications,     $5,565.77; 

heat,   light  and   repairs.    $5,359.09 11,224.86 

Shipping    supplies  and   Janitor   service,    $2,- 

220.58;    miscellaneous,    $5,614.60 7.835.18 


Net  expenses  of  mortgage  loan  agencies...  $17,623.92 

Premiums  on  securities  purchased 49,280.50 

Commissions  on  bonds  and  real  estate  pur- 
chased  and  sold 2,133.75 

Protest   fees    20.18 

Taxes    and    expenses     in     connection     with 

mortgage  loans   1,697.70 


24,974.76 


70,756.06 
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Gross    decrease,    by    adjustment,    in    book 
value  of  ledger  assets: 

Real  estate   146,000.00* 

Bonds     41,940.00 


86.940.00 


ToUl   disbursements    6,469,494.97 


Balance 148,981,860.23 

"LEpOER   ASSETS. 

Book  value  of  real  estate $1,201,956.87 

Mortgage  loans  on  real  estate 17,774,391.93 

Lioans  made  to  policyholders  on  this  company's'  policiea 

asslgrned  as  collateral 6,634,831.00 

Premium  notes  on  policies  in  force 878,787.73 

Book  value  of  bonds,  $21,304,658.60;  and  stocks,   $422,- 

<»66.50     21,727,624.00 

Cash  in  company's  office 2,762.82 

Deposits  in  trust  companies  and  banks  not  on  interest.  513,459.65 

I>eposits  in  trust  companies  and  banks  on  interest 246,410.33 

Bills?    receivable    2,636.90 


Total   ledger  assets $48,981,860.23 

NON-LEDGER  ASSETS. 

Interest    due,    $1,658.75.    and    accrued.    $249,790.94,    on 

mortgages     $251,449.69 

Interest  accrued  on  bondar 325,290.06 

Interest    due,    $23,824.83.    and    accrued,    $123,973.16.    on 

premium  notes,  policy  loans  or  liens 147,797.99 

Interest  accrued  on  other  assets 76.19 


Total  interest  and  rents  due  and  Accrued 724.613.93 

Market  value  of  real  estate  over  book  value 25,761.92 

Market  \'alue  (not  Including  interest)  of  bonds  and 
stockfip  over  book  \'alue 406,515.00 

Due  from  other  compajiles  for  losses  or  claims  on  pol- 
icies of  this  company,   reinsured 10,000.00 

New 
Business.        Renewals. 
Gross    premiums   due   and    unreported   on 
policies  in  force  Dec.  31,  1908,  less  reln- 

s-urance     $8,536.09         $398,443.46 

'Gross   deferred    premiums   on    policies    In 

force  Dec.  31,  1908,  less  reinsurance.*..  69,492.18  747,135.09 

Totals    $78,028.27       $1,140,578.65 

Deduct  loading,  25.6  per  cent 19.975.24  2^1,988.12 


Net    amount    of    uncollected    and    de-    • 
lerred  premiums    $58,053.03  $848,590.43  906,643.46 

Gross   assets    $51,056,394.54 

DEDUCT   ASSETS    NOT   ADMITTED.  ) 

Bills   receivable    '. 2,635.90 

Admitted   assets    $51,052,758.64 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  company.  In  the  following  tables  of 
mortality  and  rates  of  interest: 


Actuaries'  table  at  4  per  cent  on  policies 

issued  prior  to  January  1.  1901 $33,458,703.00 

Same  for  reversionary  additions 454,688.00 


$33,913,391.00 
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American   Experience  table  at  3%   per 

cent  on  policies  issrued  from  January 

1.    1901.    to   September   80,    1907,    both 

Inclusive,     except    a    few    joint     life 

policies  Included  in  following $11,156,515.00 

Same  for  reversionary  additions 244,648.00 


American    Experience    table    at    3    per 

cent  on  policies  issued  on  and  after 

October  1,  1907,  and  Joint  life  policies 

referred   to  above 1640,364.00 

Same  for  reversionary  additions 81,753.00 


Net  present  value  of  annuities  (includinir 

those  in  reduction  of  premiums').  Give 

tables  and  rates  of  Interest: 
American   Experience   table   and   3   per 

cent   Interest 19,091.00 

American  Experience  table  and  3H  per 

cent  interest   7,480.00 

Actuaries'  table  and  4  per  cent  interest.  12,847.00 


11,401,163.00 


722,117.00 


29,418.00 


Total    146,066,089.00 

Deduct  net  value  of  rislcs  of  this  company  reinsured  in 
in  other  solvent  companies 711,181.00 


145,854,908.00 


Net  reserve    |45,354,908nr0 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving  life  contingencies,   computed 

by  the  company 811,196.08 

Claims   for  death   losses   in   process  of  adjustment   or 

adjusted  and  not  due 158,290.00 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 141,523.00 

Claims  for  matured  endowments  due  and  unpaid 769.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

by   the  company 20,000.00 


Total  policy  claims 220,582.00 

Dividends  left  with  the  company  to  accumulate  interest,  $502,899.65; 

and  accrued  interest  thereon.   $69.890.55 572,790.20 

Premiums  paJd  in  advance,  including  surrender  values'  so  applied...  26,401.77 

Unearned  interest  and  rent  paid  In  advance 118.18 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued....  7,847.92 

Medical  examiners'  and  legal  fees  due  or  accrued 14,535.00 

State,  county  and  municipal  taxes  due  or  accrued 127,903.43 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 74,589.46 

Dividends'  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  during  1909,  whether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise 465,228.64 

Dividends'  conditionally  apportioned  to  twenty-year  term  policies  Is- 
sued June  1.  1904.  to  April  30,  1906 9,008.86 

Unasslgned   funds    (surplus) 3,867,649.10 


Total    liabilities    $51,062,758.64 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transcictions  of  the  company  of  which  notice  had  been  received  at  the 
homo  office  at  the  close  of  business,   December  31,  truthfully  and  accurately 
entered  on  its'  books  for  and  durlngr  the  year  ending  on  that  date? 
Answer — Yes,   except  as  it  became   necessary  to   enter   on   home  office  records 
transactions  which  occurred  at  agencies  prior  to  January  1,  1909. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  81? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  com.puted?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is   the   business   of   the   company   conducted   upon    the   mutual,    mixed   or  strictly 
proprietary  plaji? 
Answer — Purely  mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  pcUd 
to  the  stockholders? 
Answer — None. 
Total    dividends    paid    stockholders    since    organization    of    the    company:      Cash. 
$80,000  paid  in  the  years  1856  to  1867  inclusive,  when  the  capital  stock  of  the 
company  was  retired. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
.-.nswer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
\Vhat  proportion  of  premium?  pn  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  Hen  on  the  policies? 
Answer — On  first-  year  premiums,  none;  on  renewal  premiums,  not  more  than  the 
cash  surrender  value  of  the  policy. 
What  official  and   heads   of  departments  of  the  company  8upeir\'ised  the  making: 
of  this  report? 
Answer — Secretary,  assistant  actuary,  auditor,  head  bookkeeper. 


BUSINESS   IN   THE   STATE   OF    MINNESOTA    DURING   1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 1,225  $2,708,423.00 

Policies'  on   the  lives   of  citizens  of  said   state   issued   during 

the  year   130  307,194.00 

Total    1,355  $3,015,617.00 

Deduct  ceaaed  to  be  in  force  during  the  year 77  203.012.00 

Policies  in  force  December  31 1.278  $2,812,606.00 

'                                                                         No.  Amount. 

Losses  and  claims  incurred  during  year 15  $24,355.00 

Total    15  $24,355.00 

Losses  and  claims  settled  during  the  year,   in  cash 13  21,856.00 

Losses  and  claims  unpaid  December  31 2  $2,500.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses.   $93,618.68. 
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METROPOLITAN   LIFE   INSURANCE  COMPANY. 

INCORPORATED.  JUNE,  1866  COMMENCED  BUSINESS,  JANUARY,  1867. 

HOME  OFFICE,  NEW  YORK  CITY,  N.  Y. 

OFFICERS. 

President— JOHN  ^R.  HEGEMAN.  Vice    Presidents—. 

Secretary— JAMES  S.  ROBERTS.  HALEY  FISKE,   First. 

Treasurer— FREDERICK  H.   ECKER.  GEORGE  H.  GASTON,  Second. 

Actuary— JAMES  M.  CRAIG.  GBX)RGE  B.  WOODWARD,  Third. 

FRANK  O.  AYRES,  Fourth. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  caah $2,000,000.00 

Amount  of  ledger  assets'  December  31  of  previous  year $202,550,757.36 

INCOME. 

FMrst  year's  premiums  on  original  policies, 

without    deduction    for   commissions    or 

other  expenses   $8,885,963.01 

Surrender    values    applied    to    pay    first 

year's  premiums    85,281.96 

Total  first  year's   premiums  on  orig- 
inal policies    $8,971,244.97 

Dividends    applied    to    purchase    paid-up 

additions  and  annuities 90,447.70 

Consideration  for  original  annuities'  in- 
volving  life  contingencies 57.983.13 

Total  new  premiums $9,119,675.80 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$18,344.18   for   reinsurance  on   renewals.  $54,705,771.49 

Dividends  applied  to  pay  renewal  premi- 
ums?           2,398,394.58 

Surrender  values  applied  to  pay  renewal 

premiums    25,967.05 

Total  renewal  premiums 57.130.133.12 


Total    premium    Income $66,249,808.92 

Consideration  for  supplementary  con- 
tracts not  Involving  life  contingencies.  12,236.00 

Gross  Interest  on  mortgage  loans $4,277,952.20 

Oross   interest  on  collateral  loans 197,012.77 

Gross  Interest  on  bonds'  and  dividends  on 
stocks,  less  $193,867.48  accrued  Interest 
on  bonds  acquired  during  1908 3.861.068.83 

Gross   interest   on   premium   notes,    policy 

loans  or  liens  320,428.65 

Gross  Interest  on  deposits  In  trust  com- 
panies and  banks 139.942.73 

Grosa    Interest    on    other    debts    due    the 

company,  refund   of  taxes '. . . .  19,796.48 

Gross  discount  on  claims  paid  in  advance.  9.26 

Grosff  rent  from  company's  property.  In- 
cluding $512,739.86  for  company's  occu- 
pancy of  Its  own  buildings' 1,221.802.17 

Total  gross  interest  and  rents 10,038,018.09 

Agents,  casti  deposits  In  lieu  of  bonds $31,263.62 

Penalties  for  withdrawing  application  for 

loans  on   real  estate 8,750.00 

Taxes   returned    75,712.66 

Dividends  suspended  bcuiks,  $72.59;  sun- 
dry small  items,  $30.08 102.67 
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Credits  Are  insurance  fund,  $9,033.07;  un- 
claimed premiums.  $625.00;  deposit  as 
security  for  rent,  $89.59;  unclaimed 
checks',  $4,924.27;  agents'  credits  pend- 
ing adjustment,   $19,928.48 34,600.41 


150,429.36 
From  agents'  balances  previously  charged 

off    299.59 

Gross  profit  on  sale  or  maturity  of  ledger 


136.978.36 


Real  estate    $23,551.70 

Bonds    98,056,66 

Stocks    15.370.00 


Gross    increase    by    adjustment    in    book 
value  of  ledger  assets: 
Bonds    144,577.92 


Total   Income    76,732,343.24 


Total    $279,283,100.60 

DISBURSEMENTS. 

For    death     claims,     $18,349,891.46;     addi- 
tions,   $4,317.00    $18,354,208.46 

For  matured  endowments 393,460.50 


Net  amount  paid  for  losses  and  ma- 
tured  endowments    $18,747,668.96 

For  annuities  Involving  life  contingencies 151,727.03 

Premium  notes  and  liens  avoided  by  lapse 65,965.93 

Surrender  values  paid  In  cash  or  applied  in  liquidation 

of  loans  or  notes ^ 1,592,041.65 

Surrender  values  applied  to  pay  new   premiums,   $85,- 

281.96;   to  pay  renewal  premiums:.   $25.967.05 111,249.01 

Dividends  paid  to  policy  holders  in  cash  or  applied  in 

liquidation   of   loans   or   notes. 1.139,894.48 

DIvidend.s  applied  to  pay  renewal  premiums 2,398,394.58 

Dividends   applied    to  purchase   paid-up   additions   and 

annuities   90,447.70 

(Total  paid  policyholders.   $24,297,389.34.) 
Expense    of    Investigation    and    settlement    of    policy 

claims,  including  $31,826.73  for  legal  expense 36,882.13 

Paid  for  claims  on  supplementary^  contracts  not  involv- 
ing life  contlngenciesr  5,261.99 

Paid  stockholders  for  interest  or  dividends 140,000.00 

Commissions  to  agents  (less  commission  on  reinsurance): 
First  year's  premiums,   $2,019,269.61;    renewal  premi- 
ums,   $6,538,485.27;    annuities^    (original),    $2,800.10..         8,560.554.88 

Commuted    renewal    commissions 995,836.99 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks 2,581.475.67 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses      764,334.35 

Medical  examiners'  fees.  $490,629.85;  inspection  of  riaks, 

$323,685.69     814,315.54 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors',  trustees  and  home  office  employees 2,780,135.43 

Rent,  including  $51'2,739.86  for  company's  occupancy  of 

its  own  buUdings    834,948.71 

Advertising,    $20,849.91;    printing  and   stationery,   $380,- 
992.60;    postage,    telegraph,    telephone    and    express^ 

$163,893.77;  exchange,  $19,389.61   585,125.89 

Legal   expense    52,686.17 

Furniture,  fixtures  and  safes   28,135.47 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  387,865.65 

Taxes'  on  real  estate  174,099.69 

State  taxes  on  •  premiums   946,209.41 

Insurance  department  licenses  and  fees 6,237.79 

All  other  licenses?,  fees  and  taxes: 

Municipal    licenses    23,498.10 

Agents'  licenses.  $27,279.47;  mortgage 
tax,  $14,470.00;  bank  stock  tax, 
$414.00     $42,163.47 
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State     transfer    tax.     $374.40;     personal 

property     tar.     $2,676.36;     advertising 

statement.    11,659.63    4,710.39 

Customs,  11,066.15;  surety  bonds  to  In- 
*     durance  department,  $35.75;  all  other, 

$354.30     1,456.20 

48.330.06 

Metropolitan    Staff    Savingrs    Fund,    $52,- 

679.76;    restaurant,    $39,518.55 $92,198.31 

Fire  insurance,  $214.73;  le^slative  ex- 
pense.   $19,175.82    19,390.55 

Surety  bonds,  $4,050.66;  general  home  of- 
fice expenses.   $164,103.27   168,153.93 

Interest  on  death  claims.  $3,629.68;  on 
agents'  deposits,  $6,597.69;  on  other 
itemsr,    $1,602.03    11,829.40 

Items  previously  credited  to  profit  and 
loss    143.53 

Bank  failures^,  $50.18;  error  in  checks, 
$18.70;     real     estate    deposit     returned, 

$35,251.33     -. . . .  35,320.21 

327,035.93 

Agents'   balances  charged  off 580.26 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate    $770.18 

Bonds    662.829.20 

663,599.38 

Gross    decrease    by    adjustment    in    book 

value  of  ledger  assets: 
Bonds 50.097.78 

Total  disbursements    45,104,635.61 


Balance    $234,178,464.99 

LEDGER   ASSETS. 

Book  value  of  real  estate $22,444,627.78 

Mortgage  loans  on  real  estate 90.795,319.02 

Loans    secured    by    pledge    of    bonds,    stocks    or    other 

collateral     2.192,702.00 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  aa  collateral    8,372,904.04 

Premium  notes  on  policies  in  force 859,443.84 

Bool:    value    of   bonds,    $94,445,262.95.    and   stocks,    $10,- 

163.059.74    104,608,322.69 

Cash    in  company's  office 55.811.73 

Deposits  in  trust  companies  and  banks  not  on  interest.  60,722.73 

Deposits  in  trust  companies  and  banks"  on  interest....         4,659.454.33 

Agents*    balances    40,131.40 

Advanced  to  Supts.  to  facilitate  payment  death  claims. 

$13,025.00;  fire  insurance  premiums  advanced,  secured 

by  mortgage.  $2,062.75;  supplies,  printing  section.  $8.- 

849.04;    Knickerbocker  Trust  Co..   surplus  certificate. 

$64,127.92;  Uivlon  Trust  Co.,  Providence,  R.  L,  $960.72.  89.025.43 


Total   ledger  assets   $234,178,464.99 

NON-LEDGER  ASSETS. 

Interest  due,  $69,245.11,  and  accrued,  $1,121,562.91,  on 
mortgages     .y, $1,190,808.02 

Interest  due,  $5,450.66,  and  accrued.  $1,307,469.59.  on 
bonds    1,312,920.25 

Interest  accrued  on  collateral  loans 86,649.09 

Interest  due,  $42.30.  and  accrued.  $182,617.11,  on  premi- 
um notes,  policy  loans  or  liens 182,659.41 

Interest  due  on  other  assets 1,400.00 

Rents  due,  $5,603.41.  and  accrued.  $4,706.23.  on  com- 
pany's property  or  lease   10,309.64 

Total  Interest  and  rents  due  or  accrued 2,734,746.41 

New 
Business.        Renewals. 
Qross    premiums   due  and   unreported    on 

policies'  in  force  December  31,   1908 $87,340.21      $1,154,016.76 
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Gross   deferred    premiiims    on    poli<;ies    In 
force  December  31,   1908 862,098.10        3,821,321.12 


Totals     $949,438.31       $4,976,337.88 

Deduct   loading    161,404.51  846.807.44 


Net    amount   of   uncollected   and    de- 
ferred   premiums $788,033.80      $4,129,630.44 


4,917,564.24 
Industrial  premiums  due  aild  unpaid,  less  60  per  cent.  883,368.73 


Gross  assets    $242,214,134.37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter $8,849.04 

Agents'  debit  balances  40,131.40 

Premium  notes  and  loans  on  policies  and   net  premi- 
ums in  excess  of  the  net  value  of  their  policies 260,406.61 

Book  value  of  ledger  asset;?  over  market  value 4,977,387.13 


5.286.773.18 
Admitted    assets    $236,927,361.19 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  company  on  the  following  tables  of 
mortality  and  rates  of  interest: 

Actuaries'  table  at  4  per  cent  on  all 
issues  up  to  January  1,  1901,  except 
as  stated    in   following   item $104,552,222.00 

Same   for   reversionary   additions 73,782.00 

$104,626,004.00 

Actuaries.'    table   at   4   per   cent   on    all 

issues  up   to  January  1,   1901,   special 

class   policies    $430,253.00 

Same   for  reversionary   additions 26,124.00 

466,377.00 

American    Experience    table  at   3%   per 

cent    on    all    issues    from    January    1, 
1901,    to    January    1,    1909,    except   as 

stated  below    $89,213,946.00 

Same   for    reversionary   additions 100,244.00 

89,314,190.00 

Other  tables  and  rates: 

American  Experience  table  doubled  3% 

per  cent,  January  1,   1901,  to  January 

1,    1907    n.178.393.00 

Same  for  reversionary  additions 74,772.00 

Standard  Industrial  table  3H  per  cent, 

from  January  1.  1907 5,927,268.00 

Sub- Standard    Industrial    table    Z^^    per 

cent,   from  January  1,   1907 446,352.00 

Intermediate    table   3%    per   cent,    from 

January  1,    1907    3.043,829.00 

Special   Class   table  3H    per   cent,   from 

January   1,   1907    424.341.00 

11,094,965.00 

Net   present   value    of  annuities    (Includ- 
ing those  in  reduction  of  premiums): 

Actuaries'  Experience  table,  4  per  cent 

interest     $100,521.00 

American     Experience    table,     3%     per 

cent   interest i. 700,219.00 

McClintock's   Experience   table,    3%    per 

cent    interest 296,122.00 

'■ 1,096,862.00 

Total    $206,588,388.00 

Deduct   net  value  of  risks  of  this  company   reinsured 
in  other  solvent  companies 117,572.00 

Net  reserve   $206,470,816.00 
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Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving:  life  contingencies,  com- 
puted by  the  company    61,616.00 

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      106,516.59 

Claims  for  death  losses  in  process  of  adjustment  or  ad- 
justed and  not  due   $252,518.56 

Claims  for  death  losses  which  have  been  reported  and 
no   proofs  received   * 184,908.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company  64,811.90 


Total  policy  claims    492,238.46 

Premiums  paid  In  advance,  including  suff-ender  values  so  applied 194,174.45 

Unearned  interest  and  rent  paid  In  advance 65,315.71 

Commissions  to  agents,  due  or  accrued 65,167.89 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess 

of  the   loading  thereon    ^       168,000.14 

Salaries,   rents,  office  expenses,  bills  and  accounts  due  or  accrued..    '         62.808.00 

Medical  examiners'  and  legal  fees  due  or  accrued 189,439.92 

Reserve  held  for  state,  county  and  municipal  taxes  due  or  accrued.  500,000.00 
Dividends   or   other  profits   due   policyholders.    Including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums' 115,295.39 

Dividends    declared    on    or   apportioned    to   annual   dividend    policies 
payable  .to  policyholders  during  1909.  whether  contingent  upon  the 

payment  of   renewal    premiums  or  otherwise 4,037,076.38 

Dividends   declared   on   or  apportioned   to   deferred  dividend   policies 

payable  to  policyholders  during  1909 99,849.35 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held   awaiting  apportionment    upon    deferred    dividend 

policies    251,400.58 

Special    Massachusetts  reserve 1,664,075.00 

All  other  liabilities: 

Prem iums  subject  to  return   18,000.00 

Agents'  cash  deposits  In  lieu  of  bonds 183,522.62 

To  credit  of  Supts.  pending  adjustment  of  accounts,  $27,304.57;  deposit 

account  real  estate,  $15,988.26;  fire  insurance  fund.   $19,275.73 62,568.56 

Unclaimed  premiums.  $1,475.00;  suspense  account,  unclaimed  ciiecks, 

etc.,    $5,098.03    6.573.03 

Capital    stock    2,000,000.00 

Unassigned   funds    (surplus),   participating,    $1,242,172.41;    non-partici- 
pating,   $18,880,734.71 20,122,907.12 


Total    liabilities    $236,927,361.19 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  compcuiy  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31,   truthfully  and  accurately 
entered  on  its  books  during  the  year  ending:  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading*  or  margin  fotr  expenses  on  aU  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is  the   business   of   the   company   conducted   upon    the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answer — Mixed.     AU  policies  issued  after  January  1,  1907,  non -participating. 

What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — limited  by  charter  to  7  per  cent  interesft  per  annum. 

Total    dividends    pafd    stockholders    since    organization    of    the    company:      Cash, 

$2,914,436.30   (42  years);  stock,  $1,500,000.00. 
Dividends  and  concessions'  paid  or  credited  t^   policyholders  over  and  above  any 

obligations  expressed  or  implied  in  their  policies,   $15,941,800.95   (15  years). 

Does  anv  officer,   director  or  trustee  receive  any  commission  on  the  business   of 
the  romr>any? 
Ansrwer — No,    except    regular   commission    paid    to    one    director    upon    buslnessr 
ispued    through    his   agency    in   the   ordinary   department,    and   to    four   junior 
officers. 

Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothrrated  in  any  ^ay?    If  so,  give  full  Information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
nntos.  or  other  form  of  lien  on  the  policies? 
Answer — Variable. 
What  officials  and  heads  of  departments  of  the  company  supervised   the  making 
of  this  report? 
Answer — President,  secretary,  actuary  and  treasurer. 


INDUSTRIAL    BUSINESS    IN     MINNESOTA    DURING    1908. 

Industrial. 
No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  Ftate  in  force  Decem- 
ber 31  of  previous  year 36,663      $5,173,281.00 

Policies  on  the  lives   of  citizens  of  said   state  issued  during 
the  year   10,244        1,342,567.00 

Total 46,907       $6,515,848.00 

Deduct  ceasred  to  be  in  force  during  the  year 6.685  948,306.00 

Policies  in  force  December  31 40.222  $5,567,542.00 

No.  Amoiint. 

Tosses  and  claims  unpaid  December  31  of  previous  year 5  $480.00 

Losses  and  claims  incurred  during  year 414  40.628.40 

Total     419  $41,108.40 

Losses  and  claims  settled  during  the  year 417  41,031.40 

Losses  and  claims  unpaid  December  31 2  $77.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,   dividends,  commissions  or  other  expens'es,  $189,841.92. 


ORDINARY  BUSINESS  IN  THE   STATE  OF   MINNESOTA   DURING  1908. 

No.  Amount. 
Polices  on  the  lives  of  citizens  of  said  state  In  force  Decem- 
ber 31  of  previous  year 2,963      $2,359,455.00 
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Policies:  on   the  lives   of  citizens  of  said  state   issued  durinir 

the  year  836  736,570.00 

Total    3,799  $3,096,025.00 

Deduct  ceased  to  be  in  force  duringr  the  year 509  481,364.00 

Policies  in  force  December  31 3,290  $2,614,661.00 

No.  Amount.  • 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $1,000.00 

Losses  and  claims  incurred  during  year 22  77,983.00 

f  . 

Total    23  $78,983.00 

Losses  and  claims  settled  during  the  year 23  78,983.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 
for  losses,   dividends,   commissions  or  other  expenses.   $107,860.46. 
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THE    MINNESOTA    MUTUAL    LIFE    INSURANCE    COMPANY. 

INCORPORATED.  AUGUST  6,   1880.  AS  AN  ASSESSMENT   COMPANY. 

COMMENCED   BUSINESS,   AUGUST   6.   1880,   AS  AN  ASSESSMENT   COMPANY. 

REORGANIZED  IN  1901  AS  A  LEGAL  RE^SERVE  COMPANY. 

HOME  OFFICE.   ST.   PAUL.  MINN. 

OFFICERS. 

President— E.    W.    RANDALL.  Vice  Presrident— ALBERT  H.   LINDEKE. 

Secretary.  Pro  Tem— G.  C.  POWER.  Assistant  Actuary— R.   A.   PETERS. 

Amount  of  ledger  assets  December  31  of  previous  year $2,337,070.4$ 

INCOME. 

First  year's  premiums  on  origrlnal  policies, 
without  deduction  for  commls'sions  or 
other  expenses    a. $32,986.90 

Total   flrst  year's'  premiums   on   orig- 
inal policies $32,986.90 

Dividends    applied    to    purchase    paid-up 

additions  and  annuities 696.88 

Surrender    values     applied     to     purchase 

paid-up    insurance   and   annuities 38,947.38 

Total  new  premiums ^ $72,631.16 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$828.65   for   reinsurance   on   renewals...        $617,464.72 

Dividends  applied  to  pay  renewal  premi- 
ums'      7,634.52 

Surrender  values  applied  to  pay  renewal 

premiums    146.37 

Total  renewal  premiums 625,245.61 

Total    premium    income $697,876.77 

Gross  interest  on  mortgage  loans $36,866.58 

Gross  interest  on  bonds'  and  dividends  on 

stocks    • 36,317.91 

Gross   interest   on  premium   notes,    policy 

loans   or  liens  38,876.24 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 1,607.37 

Gross,    interest    on    other    debts    due    the 

company    92.54 

Total  gross  interest  and  rents 113,760.64 

Sundry    deposits' 184.35 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Bonds'   5,336.00 

Gross    increase    by    adjustment    in    book 
value  of  ledger  assets: 

Bonds'    $59.75 

Stocks 425.00 

484.75 

ToUl    Income    817,642.51 

Total    $3,154,712.96 

DISBURSEMENTS. 

For  death  claimsr  (less  $13,800.00  rein- 
surance)             $300,635.13 

Net  amount  paid  for  losses $300,635.13 
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Premium  notes,  policy  loans  and  Hens  avoided  by  lapse, 
less    $10,405.79    restorations 

Surrender  values  paid  In  cash  or  applied  in  liquidation 
of  loans  or  note? 

Surrender  vialues  applied  td  pay  renewal  premiums 

Surrender  values  applied  to  purchase  paid-up  Insurance 
and  annuities  

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied   to   purchase  paid-up   additions'  and 

annuities     

(Total  paid  policyholders.  $431,003.62.) 

Expense  of  investigation  and  settlement  of  policy 
claims,  including  $336.05  for  legal  expense 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies 

Commissions  to  agents  (less  commission  on  reinsur- 
ance): first  year's'  premiums,  $16,909.21;  renewal 
premiums,    $19,422.30     

Salaries  and  allowances  for  agencies,  Including  man- 
agers,  agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency- 
expenses, 

Medical  examiners'  fees,  $2,914.50;  inspection  of  risks, 
$533.90 , 

Salaries  and  all  other  compensation  of  oflicers,,  direct- 
ors,   trustees  and   home   office   employes ' 

Rent  less  $645.50  received  under  sublease 

Advertising,  $1,155.61;  printing  and  stationery,  $2,621,- 
47;  postage,  telegraph,  telephone  and  expresss  $3,112.- 
03;    exchange    $2,262.87 

Legal    expense    

Furniture,    fixtures   and    safes 

State   taxes'  on   premiums 

Insurance  department  licenses  and  fess 

Municipal    licenses     

Investment    exp^nsesi    $1,717.83 

Traveling 2,945.20 

Profit  and  loss 113.48 

Other   expenses    608.37 

Sundry    deposits    160.12 

Agents  balances'  charged    off • 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Bonds    

Gross    decrease    by    adjustment    in    book 
value  of  ledger  assets: 

■  Real  estate    $1,893.72 

Bonds     8,924.75 

Total   disbursements    

Balance     ^ 


70,358.49 

12,584.85 
146.37 

38,947.38 
7,634.52 

696.88 


336.05 
831.91 

36,331.dl 

10,080.00 

8,373.85 

^,448.40 

29,251.68 
4,417.11 


9,151.98 
4,442.11 

242.90 
9,739.90 
1,447.80 

217.50 


5,545.00 


9,278.77 
475.00 


10,818.47 


575,433.06 
$2,579,279.90 


LEDGER   ASSETS. 

Book  value  of  home  office  lease  hold  including  build- 
ing  addition    $946.87 

Mortgage  loans  on  real  estate,  first  liens 899,171.65 

Loans  made  to  policyholders  on  this  company's  policies' 
assigned   as   collateral,   the   terms    of   the   policy  are 

secured    by    699,436.59 

Premium  notes  on  policies'  In  force,  of  which  $754.14  Is 

for   first   year's    premiums 42,296.96 

Book  value  of  bonds,  $797,612.00;  and  stocks.  $15,300.00.  812.912.00 

Cash   In   company's    office 7,411.60 

Deposited  in  trust  companies  and  banks  on  interest..  109,514.94 

BiLJs  receivable,  $3,216.13;  agents'  balances,    (debit  $4,- 

423.11  credit,  $73.23);   net  $4,349.88 7,566.01 

Mileage   tickets    23.28 

Total    ledger  assets 


$2,579,279.90 
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NON-LEDQER  ASSETS. 

Interest     due,     $2,356.76     and     accrued,     $16,617.38     on 

mortgages     $18,974.14 

Interest  due,   $700.00   and   accrued,    $5,240.61   on   bonds  5,940.61 

Interest    accrued,    on   premium   notes,    policy   loans   or 

liens     12.009.51 

Interest   accrued   on   other /assets 97.02 

Total  Interest  and  rents  due  and  accrued   37,021.28 

New 
Business.        Renewals. 
Gross   premiums   due  and   unreported   on 

policies'   In    force   December   31.    1908...  $7,135.81  $46,967.91 

Gross    deferred   premiums    on    policies   in 
force   December  31,    1908 464.47  40.714.73 

Totals    $7,600.28  $87,682.64 

Deduct  loadlngr   4,723.05  13.370.12 

Net    amount   of   uncollected   and   de- 
ferred  premiums $2,877.23  $74,312.52 

All  other  assets: 
Furniture,    fixtures,    medical    library,    supplies    and 

printed  matter   

Reserve  credit  on   death   loss  unknown  to   company 
December  31,   1908 

Gross  assets $2,703,541.93 


77.189.75 

10,000.00 
51.00 


DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  $4,000.00;  furniture, 
fixtures  and  medical  library,  $6.000.00 

Agents'    debit  balance   

Premium  notes  and  loans  on  policies  and  net  premi- 
ums in  excess  of  the  net  value  of  their  policies 

Book  value  of  ledger  assets  over  market  value,  viz.: 
Bonds  and  stocks 

Premium  notes  special  on  term  policies 

Admitted  assets 


$10,000.00 
4,423.11 

1,731.14 

25,502.44 
15,751.68 


57,408.37 


$2,646,133.56 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  Minnesota  Insurance  Department  on 
the  following  tables  of  mortality  and  rates  of  In- 
terest: 

Actuaries*  table  at  4  per  cent  on  busi- 
ness written  prior  to  January  1,  1901, 
I.  e..  ordinary  life,  assessment  certifi- 
cates valued  as  one -year  renewable 
term   and   paid-up   life $1,659,723.00 

Same  for  reversionary  additions' 1,161.00 

$1,660,884.00 

American  Experience  table  at  3%  per 
cent  on  new  business  written  since 
January  1.  1901.  I.  e..  ordinary  life, 
limited    pay   life.    end.    term,    paid-up 

end.,  and  ext.  Insurance 866,083.00 

Net  present  value  of  annuities  (including 
those  In  reduction  of  premiums).  Give 
tables  and  rates  of  Interest: 

American  Experience,  Z^  per  cent 19,001.26 

Total    $2,545,968.26 

Deduct  net  value  of  risks  of  this  company  reinsured  In 
other  solvent  companies   293.42 


$2,545,674.84 


Digitized  by 


Google 


224  THIRTY-EIGHTH   ANNUAL  REPORT 

Reserve  to  provide  for  heaJth  and  accident  benefits  con- 
tained in  life  policies 148.24 

Net  reserve   $2,646,823.08 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies  com- 
puted by  the  company  2,878.00 

Claims   for  death  loss'es  in  process  of  adjustment,   or    ' 
adjusted  and  not  due  111,600.00 

Claims  for  death  losses  which  have  been  reported  and 
no  proofs  received   9,282.00 

Claims  for  death  losses  and  other  policy  claims  un- 
known by   the  compeuiy   1,000.00 

Total  policy  claims   21,782.00 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies      2,252.55 

Premiums'  paid  in  advance,  including  surrender  values  so  applied.,..  955.47 

Unearned  interest  and  rent  paid  in  advance 4,707.39 

Commissions  due  to  agents  on  premium  notes  when  paid 522.42 

Commissions  to  agents,  due  or  accrued 16.262.16 

Salaries,  rentss  office  expenses,   bills  and  accounts  due  or  accrued..  2.908.26 

Medical  examiners*  and  legal  fees'  due  or  accrued 285.60 

State,  county  and  municipal  taxes  due  or  accrued 7,291.52 

Additional  reserves  to  provide  cash  values  on  18  payment  life  policies 

at  end  of  18th  year .-, 974.49 

J.  M.  Hanna,  judgment , 12,000.00 

Unassigned  funds  (surplus)   .^ 27,490.62 

Total  liabilities  $2,646,133.56 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at   the  close  of  business,   December  31,   truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending:  on  that  date? 
Answer — All  the  transactions  of  the  company  of  which  notice  had  been  received 
at  the  hon^  office  at  the  close  of  business,  December  31,  were  truthfully  and 
accurately  entered  on  its  booksr  for  the  year  ending:  on  that  date,  but  some  of 
the  actual  entries  of  such  transactions  were  not  made  until  after  the  close  of 
the  year. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  the  state  standard? 
Answer — Yes,   except  on  policies  issued  in  exchange  for  assessment  certifiicates, 
but  where  the  premium  charged  is  less  than  the  net  premium  according  to  the 
state  standard,  the  present  value  of  the  deficiency  Is  charged  as  a  liability  under 
item  1,  page  5.     (Same  for  annuities,  including  those  m  reduction  of  premiums.) 
Lh  any  surrender  value  promised  in  excess  of  the  reserve  as  legrally  computed?    If 
so.  what  amount  therefor  has  been  Included  in  liabilities,  and  where? 
Answer — Yes',  on  18  payment  life  policies,  the  cash  value  at  the  end  of  18  years 
is  equal  to  the  reserve  at  end  of  20  years.     $974.49  included  in  liability,  page 
5,  No.  41. 
Is   the   business   of   the   company   conducted   upon   the   mutual,   mixed   or  strictly 
proprietary  plan?  » 

Answer — MutuaL 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — None. 
Does  any  officer,   director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No. 
liave  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  grive  full  Information. 
Answer — No,  except  commissions. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  Hen  on  the  policies? 
Answer — None,  except  short  time  notes  for  current  premiumer  and  not  to  exceed 
50  per  cent  of  any  premium  may  be  taken  in  note  bearing  4  per  cent  compound 
Interest  on  term  policies  issued  In  exchange  for  assessment  policies.     The  total 
amount  of  these  notes  is  shown  in  non-admitted  assets  on  page  4,  item  41,  of 
this  report;   also  13   life  policies.   In  which  caaes  any  excess  over  the  reserve 
is  entered  on  page  4,  Item  39. 
What  official  and   heads   of  departments   of  the  company  supervised  the  making 
'of  this  report? 
Answer — President,  assistant  actuary,  cashier  and  bookkeeper,  under  the  super- 
vision of  the  Insurance  Department  of  Minnesota. 


BUSINESS  IN   MINNESOTA  DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 1,808  $4,166,757.72 

Policies  on  the  lives  of  citizens"  of  said  state  issued,  reinstated 

and  added  by  renewal  during  the  year 348  632,479.33 

Total    2.166  $4,799,237.05 

Deduct  ceased  to  be  in  force  and  deducted  by  removal  during 

the  year 319  728.185.68 

Policies  In  force  December  31 1.837  $4,071,051.37 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year.% 11  $38,000.00 

Losses  and  claims  incurred  during  year 45  104,145.22 

Total    56  $142,145.22 

Losses  and  claims  settled  during  the  year,  in  cash 53  134,863.22 

Losses  and  claims  unpaid  December  31 3  $7,282.00 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 
for   losses,    dividends,   commission   or  other  expenses.    $142,402.96. 
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MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 

INCORPORATED,  JAN.  31,  1845.  COMMENCED  BUSINESS.  APRIL.  1845. 

HOME  OFFICE,  NEWARK,  N.  J. 

OFFICERS. 

President—  Vice  President— EDWARD  L.  DOBBINS. 

FREDERICK  FRELINGHUYSEN.  Vice   President  and   MathemaUcian— 
secretary— J.  WM.  JOHNSON.  EDWARD  E.  RHODES. 

Treasurer— SAMUEL  W.   BALDWIN.  Actuary— PERCY  C.  H.  PAPPS. 

Amount  of  ledgrermssets  December  31  of  previous  year $109,161,963.80 

INCOME. 

First  year's  premiums  on  origrinal  policies', 
withe  ut  deduction  for  commissions  or 
other  expenses   $1,911,276.43  • 

Total  first  year's  premiums  on  orig- 
inal policies $1,911,275.43 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities 411,146.09 

Consideration    for    origrinal    annuities'    in- 

volvingr   life  contingencies 150,582.49 

Total  new  premiums $2,473,004.01 

Renewal  premiums,  without  deduction  for 

commissions   or   other   expenses. $13,239,163.24 

Dividends  applied  to  pay  renewal  preml- 

umsr    1,614,241.14 

Surrender  values  applied  to  pay  renewal 

premiums 13,358.53 

Renewal  premiums  for  deferred  annuities.  5,131.58 

Total  renewal  premlimis 14,871,894.49 

Total  premium  Income $17,344,898.50 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies.  1,172,010.47 

Gros's  interest  on  mortgage  loans $2,719,398.26 

Gross  Interest  on  collateral  loans 65,659.93 

Gross  interest  on  bonds  and  dividends  on 
stocks,  less  $31,974.75  accrued  interest 
on  bonds'  acquired  during  1908 1,374,753.79 

Gross  interest  on  premium  notes,  policy 
loans  or  liens 1,093,340.62 

Gross  Interest  on  deposits  in  trust  com- 
panies and  banks. .* 24,918.91 

Gross    interest    on    other    debts    due    the 

company     1,774.36 

Gross  discount  on  claims  paid  in  advance.  1,387.18 

Gross  rent  from  company's  property 135.290.29 

Total  gross  interest  and  rents 5,416,523.34 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Real  estate   $19,610.44 

Bonds-   1,000.00 

20,610.44 

Total  Income   23.954,042.75 

Total    $133,116,006.55 

DISBURSEMENTS. 

For  death  claims,  $5,750,095.21;  for  addi- 
tions,   $78,403.00    $5,828,498.21 

For  matured  endowments,  $1,795,014.28; 
additions,    $104,231.00    1,899,245.28 
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Net  amount  paid  for  losses  and  ma- 
tured endowments 17,727,743.49 

For  annuities  Involving  life  contlngrencies 173,600.42 

Premium  notes  and  Hens  avoided  by  lapse 7.645.05 

Surrender  values  paid  In  cash  or  applied  in  liquidation 
of  loans  or  notes; 2,490,819.42 

Surrender  valuea  applied  to  pay  new  premiums 13,858.63 

Dividends  paid  to  policyholders  in  cash  or  applied  in 
liquidation  of  loans  or  notes   381,866.21 

Dividends  applied  to  pay  renewal  premiums 1,614,241.14 

Dividends  applied   to  purchase   paid-up  additions  and 

imnuitles    411,146.09 

(Total  paid  policyholders,  $12,820,310.35.) 

Exiiense  of  investigation  and  settlement  of  policy 
claims;,  including  $2,223.08  for  legal  expense   2,298.92 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencleer 172,952.36 

Commissions  to  agents  (less  commission  on  reinsurance) : 
First   year's    premiums,    $736,950.06;    renewal    premi- 
ums, $969,748.41;  annuities  (original),  $7,683.51;  (re- 
newal).   $205.26    1.714,487.24 

Commuted  renewal  commls"slona  7,392.10 

Salaries  and  allowances  for  agencies,  including  manag- 
ers,  agents  and  clerks    27,129.83 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses       20,749.06 

Medical  examiners'  fees,  $118,849.00;  inspection  of  risks, 

$1,807.06    120,656.06 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees' 414.877.65 

Rent  27.860.17 

Advertising.  $46,712.16;  printing  and  stationery,  $26,- 
840.30;  postage,  telegraph,  telephone  and  express, 
$49,819.43;  exchange.   $2,995.38    126.367.27 

Legal   expense    43.396.80 

Furniture,  fixtures  and  safes  16.132.49 

Repairs,  and  expenses  (other  than  taxes.)  on  real  estate.  44.921.66 

Taxes  on  real  estate  66.417;40 

State  taxes  on  premiums  179.653.07 

Insurance  department  licenses  and   fees 13.769.60 

State,  county  and  municipal  taxes  and  licenses 161.526.13 

Mortgage  loan  expenses    $50,698.58 

Expense   of   examination   by  New  Jersey 
Insurance  Dept 14,435.46 

Books  and  sxipplles  21,766.66 

Heat    and     light,     $12,435.57;     restaurant. 

$20,031.25    32.466.82 

Miscellaneous    office    expenses 15,731.73 

Premiums  on  bonds  purchased 81.613.85 

216.713.09 

Gross  on  sale  or  maturity  of  ledger  assets: 
Real  estate 20,662.89 

Gross  decrease  by  adjustment  in  book  value  of  ledger 

Real  estate    174.000.00 

Total  disbursements 16.380,163.92 


Balance    $116,736,862.63 

LEDGER  ASSETS. 

Book  value  of  real  estate  $3,688,063.64 

Mortgage  loans  on  real  estate,  first  liens 64.240,786.65 

Loans   secured   by   pledge   of   bonds,    stocks    or   other 

collateral    2,662,400.00 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral,  or  secured  by  terms  of  policy.  15,922,066.24 
Premium  notes  on  policies  In  force,  of  which  $6,745.77 

Is  for  first  year's  premiums 5,398,049.46 

Book   value  of  bonds    33.578.840.71 

Cash  In  company's  office  7,342.50 

Deposited  in  trust  companies  and  banks  not  on  Interest.  164,365.62 

Deposited  In  trust  companies  and  banks  on  interest. . .  1,149,368.69 
Agents'    balances,    (debit,    $36,105.84;    credit,   $1,515.42); 

net.  $34,590.42   34,590.42 

Total  ledger  assets   $116,735,862.63 
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NON-LEDQER  ASSETS. 

Interest    due,    $11,636.69,    and  accrued,    Jl, 251,049.83,    on 

mortgages    $1,262,686.52 

Interest    due.    $2,625.00,    and    accrued,    $288,892.96,    on 

bonds    291,617.96 

Interest    due,    $»4.611.01,    and    accrued,    $530,905.11,    on 

premium  notes,  policy  loans  or  liens 615,516.12 


Total  interest  and  rents  due  and  accrued 2,169,720.60 

Market   value    (not   including  interest),    of   bonds   and 

stocks  over  book  value   884,024.80 

New 

Business.  Renewals. 
Gross   premiimis   due   and   unreported   on 

policies  in  force  December  81,  1908 $21,089.72         $573,108.68 

Gross    deferred    premiums    on   policies    in 

force  December  31,  1908 139.630.06  986,345.87 


Totals    ^ $160,719.78       $1,559,454.55 

Deduct  loading,  20  per  cent 32,143.96  311,890.91 


Net   amount   of   uncollected    and   de- 
ferred premiums    $128,575.82      $1,247,563.64 


1.376,189.46 
Gross  assets  $121,165,737.49 

DEDUCT  ASSETS  NOT  ADMITTED. 
Asrenta'  debit  balance 36,105.84 


Admitted   assets    $121,129,631.65 

LIABILITIES. 

Net   present  value   of  all   the   outstanding  policies   in 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted  by   the   New   Jersey    Insurance   Depart- 
ment,   on    the    following    tables    of    mortality    and 
rates  of  interest: 

Actuaries'  table  at  4  per  cent  on 
policies  issued  prior  to  January  1, 
1900     $67,540,041.00 

Same  for  reversionary  additions 3.792,920.00 


American  Experience  table  at  3  per 
cent  on  policies  issued  since  Decem- 
ber 31.   1899    $35,471,365.00 

Same  for  reversionary  additions 449,742.00 


$71,332,961.00 


Net  present  value  of  annuities  (including 
those  in  reduction  bf  premiums').  Give 
tables  and  rates  of  interest: 

Actuaries,   4  per  cent $302,800.00 

American,  3  per  cent..^ 954,538.00 

McClintock,   3%   per  cent 442,422.00 


35,921,107.00 


1.699,760.00 


Total    $108,953,828.00 

Net  reserve   $108,953,828.00 

Present  value  of  amounts  not  yet  due  on  supplenient- 
ary  contracts  not  involving  life  contingencies,  com- 
puted by  the  company  1.042,137.07 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due  $142,985.66 

Claims  for  death  losses:,  no  proofs  received 300.000.00 

CHaims  for  matured  endowments  due  and  unpaid 55.983.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company' 60,906.88 

Total  policy  claims   559.875.54 

Premiums  paid  in  advance,  including  surrender  values  so  applied...  95.137.40 

Unearned  interest  and  rent  paid  In  advance 23.735.94 

Commis;!8iona  to  agents,   due  or  accrued 7,489.00 
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"Cost  of  collection"   on  uncollected  and  deferred  premiums,   in  ex- 
cess of  the  loadhigr  thereon,    (new  business) 29.829.59 

Salaries,  rents,  office  expensed,  bills  and  accounts  due  or  accrued.  50.000.00 

Medical  examiners'  and  legal  fees  due  or  accrued 47.860.00 

State,  county  and  municipal  taxes  due  or  accrued 300.000.00 

Dividends  or^  other   profits   due   policyholders',    including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 836,108.75 

Dividends   declared    on    or   apportioned    to    annual    dividend    policies 
payable  to  policyholders  during  1909  whether  contingent  upon  the 

'    payment  of  renewal  premiums  or  otherwise 2,603,721.02 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities  (give 
items  and  amounts  separately,  and  state  for  what  purpose  each 
of  said  funds  is  held): 

Reserve  for  suspended  mortality ' 1,483,268.00 

Unassigned  funds   (surplus)    6,596,651.34 


Total   liabilities   $121,129,631.65 
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MISCELLANEOUS  QUESTIONS. 


Were  all  the  transactions  of  the  compemy  of  which  notice  had  been  received  at  the 
home  otflce  at  the  close  of  business,   December  31,   truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Ves- 
Is  there  a  loading  or  margin  fw  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— $299,217.00.  included  in  item  No.  1  of  liabilities'. 
Is   the   business   of   the   company   conducted    upon    the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answer — Mutual. 
Does  any  officer,   director  or  trustee  receive  any  commission  on   the  business  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  In  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — ^The  amount  secured  by  the  cash  surrender  value. 
What   official  and   heads   of  departments  of   the  company  supervised   the  making 
of  this  report? 
Answer — Vice  president  and  mathematician. 


PAID    FOR    BUSINESS  IN    MINNESOTA   DURING  1908. 

Commuted. 
No.      '   Amount. 
Policies  on  the  iWes  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 6,303     ^13,495,473.00 

Policies'  on   the   Hvqs   of  citizens   of  said   state   issued   during 
the   year    869        1,804,921.00 

Total    7,172     n5.300,394.00 

Deduct  ceased  to  be  In  force  during  the  year 432  895,046.00 

Policies  in  force  December  31,  1908 6,740  |H,405,348.OO 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 13  $46,753.00 

Losses'  and  claims  incurred  during  year •  96  201,869.00 

Total 109  $248,622.00 

Losses  and  claims  settled  during  the  year,  in  cash •  106  246.437.00 

Losses  and  claims  unpaid  Dec.  31,  1908 3  $2,185.00 

Premiums  collected  or  secured  In  cash  and  notesi  or  credits  without  any  deduction 
for  lo.sses,  commissions  or  other  expenses,   $461,756.55. 

•Includes  commuted  value  of  claims  Incurred  prior  to  1908  under  supplementary 
contracts  not  involving  life  contingencies,  and  not  heretofore  included  In  dis- 
bursements.    Death  claims,  $50,660.00. 
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MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

INCORPORATED,  APRIL   12,   1842.  COMMENCED  BUSINESS,   FEB.   1,   1843. 

HOME  OFFICE,  NEW  YORK  CITY,  N.   Y. 

OFFICERS. 

President — CHAS.   A.    PEABODY.  Second  Vice  Presidents- 

Secretaries— WILLIAM  J.   EASTON.  GRANVILLE  M.  WHITE. 

WM.   FREDERICK  DDC.  GEORGE  T.  DEXTER. 

Treasurer— CHAS.  H.  WARREN.  JAMES  TIMPSON. 

Vice   President— EMORY  McCLINTOCK.  Actuary— E2MORY  McCLINTOCK.    . 

Amount  of  ledger  assets  December  31  of  previous  year $495,158,421.46 

INCOME. 

First  year's  premiums  on  origrinal  policies', 

without    deduction    for   commissions   or 

other    expenses,    less    $794.40    for    first 

year's   reinsurance    $2,815,716.32 

Surrender    values    applied    to    pay    first 

year's  premiums'  37,457.62 

Total  first  year's  premiums  on  orig- 
inal policies   $2,853,173.94 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities 6,888,387.54 

Consideration  for  original  annuities  in- 
volving life  contingencies? 585,055.60 

Consideration  for  supplementary  con- 
tracts  involving   life   contingencies 547,746.49 

Total  new  premiums $10,874,363.57 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$107,395.48  for  reinsurance  on  renewals.  $47,155,649.39 

Dividends  applied  to  pay  renewal  premi- 
ums      78,306.65 

Surrender  values  applied  to  pay  renewal 
premiums    865,253.31 

Renewal  premiums  for  deferred  annuities.  21,080.37 

Total  renewal  premiums 48,120,289.72 


Total  premium  Income $58,994,653.29 

Consideration  for  supplementary  con- 
tracts not  Involving  life  contingencies.  366,872.52 

Dividends  left  with  the  company  to  ac- 
cumulate at  interest 6,789.05 

Gro&'s  interest  on  mortgage  loans $5,983,008.28 

Gross  interest  on  collateral  loans 634,886.43 

Gross  interest  on  bonds  and  dividends  on 
stocks,  less  $265,079.68  accrued  interest 
on  bonds'  acquired  during  1908 12.596,285.53 

Gross  interest  on  premium  notes,  policy 
loans  or  liens 3,085,590.56 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks   190,989.01 

Gross  Interest  on  other  debts  due  the 
company    139,136.72 

Gross  rent  from  company's  property,  in- 
cluding $359,184.86  for  company's  occu- 
pancy of  its  owji  buildings 1.670.663.41 

Total  gross  interest  and  rents 24,300.559.94 

Collections  or  deposits'  received  on  ac- 
count of  others  not  paid  out 237,569.59 

From  agents'  balances  previously  charged 
off    25,869.03 
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Gross  profit  on  sale  or  maturity  of  ledger 
assets: 
Real  estate   

$38,637.88 
107,804.09 
462,925.78 

609,367.75 

337.895.04 
450.60 

Bonds    

Stocks    

Gross    increase    by    adjustment    in    book 
value  of  ledger  assets': 

Bonds    •. 

Other  profits,  conscience  money 

Total  income  

84.880,026.81 
$580,038,448.27 

Total   

DISBURSEMENTS. 

For  death  o'alma  (less-  $16,591.15  reln- 
.suranre).  $20,577,321.88;  additions,  $1,- 
087,497.89     $21,664,819.77 

For    matured    endowments,     $4,417,742.19; 

additions,    $723,188.41    $5,140,930.60 

Net  amount  paid  for  losses  and  ma- 
tured  endowments   $26,805,750,37 

For  annuities  Involving  life  contingencies   2,736,925.49 

Surrender  \alues  paid  in  cash  or  applied  in  liquidation 

of  loans'  or  notes   13,906,058.35 

Surrender  values  applied  to   pay  new  premiums,   $37.- 

457.62;    to  pay  renewal  premiums,   $865,253.31 902.710.93 

Dividends  paid   to   policyholders  in   cash   or  applied   in 

liquidation  of  loans  or  notes    1,337,772.65 

Dividends  applied  to  pay  renewal  premiums 78,306.65 

Dividends   applied    to   purchase   paid-up   additions   and 

annuitie.?    6,888,387.54 

Dividends  left  with  the  company  to  accumulate  at  in- 
terest       6,789.05 

(Total  paid  policyholders,   $52,662,701.03.) 
Expense    of    Investigation    and    settlement    of    policy 

claims,  including  $32,601.35  for  legal  expense 42,197.55 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies' 296.560.55 

Dividends  held  on  deposit  surrendered  during  the  year  19.19 

Commissions  to  agents  (less  commission  on  relnsrurance): 
First  year's  premiums.   $1,212,792.08;    renewal  premi- 
ums,    $788,910.00;     annuities     (original).     $23,343.34; 

(renewal),   $251.50   2.025,296.92 

Commuted   renewal   commissions    5,046.24 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks    1,049,355.36 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses       808,272.37 

Medical  examiners'  fees'.  $211,010.35;  inspection  of  risks, 

$36,786.81    247.797.16 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 1.195,943.64 

Rent,  including  $359,184.86  for  company's  occupany  of 
its  own  bullaings,  less  $4,262.50  received  under  sub- 
lease       540,148.28 

AdvertisJng,  $65,709.40;  printing  and  stationery,  $150,- 
098,80;    postage,    telegraph,    telephone    and    express, 

$205,695.78;   exchange,    $43,749.70    465,253.68 

Legal   expense,   $36,711.95;   legislative,  $7,613.58 44,325.63 

Furniture,  fixtures  and  safes .    29,086.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  461,538.83 

Taxes  on  real  estate   380,496.16 

State   taxes  on   premiums    639.719.82 

Insurance  department  licenses'  and  fees 16.648.^9 

I^cal  taxes  on  premiums $17,487.78 

Local  licenses  and  fees   8,149.44 

Foreign  taxes  other  than  on  premiums..  39,805.18 
Personal    property,    school    levy,    publica- 
tion taxes  in  United  States 4.192.33 

69.634.78 
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State  mortgage  tax,   118.60;  foreign  taxes 

on    Investments.    >11,692.18 $11,710.68 

Stock  transfer  tax.  $22.00;  other  Invest- 
ment expense,   $4,958.27 4,980.27 

Travellng^.  general  office  employees,  $69,- 
084.80;  law  library  and  restaurant,  $48,- 
826.83    117,911.63 

Cost    of   election    and    election    list,    $13,- 

816.06;    sundries.    $4,707.53 18,523.59 

General  audit,  $9,752.04;  cost  of  state  ex- 
amination.   $6,352.41     16,104.45 

Disbursed  from  amount  held  for  deposits 

for  pending  insurance  68,331.66 

237,562.28 

Agents'   balances  charged  off 51,398.31 

Groses  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate   4,072.61 

Gross  decrease  by  adjustment  in  book  value  of  ledger 
assets: 

Real  estate   $3,364,702.10 

Bonds 118,322.20 

3,483,024.30 

Lo9s>  through  guarantee  of  title  on  real  estate  sold  in 

1887    270.97 

Total  dIsbursemenU   64,756,270.97 


Balance    $515,282,177.30 

LEDGER   A88ET8. 

Book  value  of  real  estate $26,196,029.54 

Mortaere  loans  on  real  estate,  first  liens 126,120.961.39 

Lioans    secured   by   pledge    of   bonds,    stocks    or   other 

collateral 2,500,000.00 

Loans  made  to  policyholders  on  this  company's'  policies 

assisrned  as  collateral   63,048,558.17 

Book  value  of  bonds,  $247,039,752.09;  and  stocks,  $46,- 

267.316.62     293,297,068.71 

Casrh  in  company's  offices,   $68,631.16;   cash  in  transit, 

since   received,    $2,000.00 70,631.16 

Deposited  in  trust  companies'  and  banks  not  on  interest.  724,999.11 

Deposited  in  trust  companies  and  banks  on  interest..  3.130.991.77 

Agents'  balances,  debit   95,003.20 

Suspense,  $67,778.99;  supplies,   $30,155.26.  ..• 97,934.25 

Total   ledger  asseU   $515,282,177.30 

NON-LEDGER  ASSETS. 

Interest  due,   $87,602.88,   and   accrued.   $1,598,543.76,   on 

mortgages     $1,686,146.64 

Interest  due,   $146,673.65,  and  accrued,  $1,722,965.45,  on 

bonds    1,869,639,10 

Interest  accrued  on  collateral  loans 67.500.00 

Interest  accrued  on  policy  loans 30,162.78 

Interest  due,  $2,980.29,  and  accrued,  $6,825.82,  on  other 
assets    9,806.11 

Rents  due.  $44,028.85,  and  accrued,  $143,481.55,  on  com- 
pany's property  or  lease  187,510.40 

Total  interest  and  rents  due^and  accrued 3,850,765.03 

Market  value   (not  including  interest),   of  stocks  over 

book   value   15,981,933.38 

New 
Business.        Renewals. 

Gross   premiums   due  and   unreported   on 

policies  in  force  December  31,  1908 $25,268.65      $3,205,339.69 

Gross    deferred   premiums   on   policies   in 

force  December  31,  1908 152.441.38        2,180,504.16 

Totalff    ' $177,710.03      $6,886,848.84 
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Deduct  loading   46.204.60        1,400,819.40 

Net   amount   of   uncollected   and   de- 
ferred premiums    $131,505.43      $3,985,624.44 

4,117,029.87 


Gross  assets $539,231,906.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter  $30,155.26 

Agents'  debit  balance   95,003.20 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents.  8.320.23 

Susper»3e  iiems    59,458. 7tS 

192,937.46 

AJmitted    assets $539,038,968.13 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  Insurance  Department  of  the  State  of 
New  York,  on  the  following  tables  of  mortality 
and  rates  of  interest,   viz.: 

Actuaries  table  at  4  per  cent,  on  policies 

issued  prior  to  January  1,  1898 $237,226,254.00 

Same  for  reversionary,  additions 9,049,403.00 


American    Experience   table   at   3%    per 

cent   on   policies    issued   Jan.    1,    1898, 

to  Dec.   31,    1906.   inclusive $150,448,217.00 

Same   for   reversionary   additions 1,781,530.00 


$246,275,667.00 


American    Experience    table    at    3    per 

cent  on  policies  issued  after  Dec.  31, 

1906     $3,593,098.00 

Same  for  reversionary  additions 2,065,801.00 


Net  present  value  of  annuities  (Including 
those  in  reduction  of  premiums). 
Give  tables  and  rates  of  interest: 

McClintocIc  annuity  table  at  4  per  cent 
on  annuities  issued  prior  to  Jan.  1, 
1898    $6,209,606.00 

3V^  per  cent  on  annuities  issued  Jan.  1, 

1898,    to  Dec.  31,   1906,   inclusive 20.082.777.00 

3  per  cent  on  annuities:  issued  after 
Dec.   31,   1906 2.737,860.00 


152,229,747.00 


5,658.899.00 


29.030,243.00 


Total    $433,194,546.00 

Deduct  net  value  of  risks  of  this'  company  reinsured  in 

other  solvent  companies   56.830.00 


Net  reserve   $488,137,716.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by  the  company    2,202,326.11 

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  whch  a  surrender  value  may  be  de- 
manded      39,938.93 

Claims  for  death  losses  due  and  unpaid $442,055.08 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due 968,360.21 

Claims  for  death  losses  which  have  been  reported  and 
no    proofs   received    895,306.00 

Claims  for  matured  endowments  due  and  unpaid 132,064.48 

Claims  for  death  losses*  and  other  policy  claims  re- 
sisted by  the  company - 627,843.61 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies      181,661.81 


Total  policy  claims   8,142,180.09 
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Due   and  unpaid  on   supplementary  contracts   not  in- 
volving life  contingencies 1,336.53 

Dividends  left  with  the  company  to  accumulate 6,769.86 

Premiums  paid  in  advance,  including  surrender  values 

so  applied   517,700.95 

Unearned  interest  and  rent  paid  in  advance . . '. 1,308,991.52 

Commissions  to  agents,  due  or  accrued .' 3,882.54 

Salaries,   rents,   office  expenses,  bills  and  accounts  due  or  accrued.  13,720.06 

Medical  examiners'  and  legal  fees  due  or  accrued 12,412.60 

State,  county  and  municipal  taxes  due  or  accrued 54,012.48 

Reserve  to  meet  licenses,  franchise  and  other  taxes  for  the  year  1909.  577,840.59 
Dividends  or  other   profits   due   policyholders,    including    those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 191,222.41 

Dividends    declared    on    or   apportioned   to   annual   dividend    policies 
payable  to  policyholders  during  1909  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 1,481,648.38 

Dividends  declared  on   or  apportioned   to  deferred  dividend   policies 

payable  to  policyholders  during  1909 9,607,634.00 

Amounts  set  apart^  apportioned,  provisionally  ascertained,  calculated, 
declared   or  held  awaiting   apportionment   upon   deferred   dividend 

policies   69.675,127.53 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities: 

Fund  for  depreciation  of  securities  and  general  contingencies 16,169,863.67 

All  other  liabilities: 

Deposits  on  account  of  pending  Insurance 82,440,35 

Due  sundry  parties  for  collections  made  or  deposits  held  for  their 

account , 809,204.53 

Total  ilai>iiitle8 $539,038,968.13 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31,   truthfully  and  accurately 
entered  on  Its  books  for  and  during  the  year  ending  on  that  date? 
Answer — YesL 
Does  this  statem&it  show  th^  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  .of  business,  December  31? 
Answer — Yes.. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  siaue  standard? 
Answer — Yes,  reinsurances  have  been  effected  at  special  rates,   in   no  case  less 
than  the  legal  net  premium. 
Is  any  surrender  value  promised  in  excess'  of  the  reserve  as  legrally  computed?    If 
so.  what  amount  therefor  has  been  Included  in  liabilities,  and  where? 
Answer — No. 
Is    the   business   of   the   company   conducted    upon    the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answer — MutuaL 
Does   any  officer,   director  or  trustee   receive  any  commission   on  the  business   of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  In  any  way?    If  so,  givet  full  information. 
Answer — No. 
What  proportlpn  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — None. 
What  official  and   heads   of  departments   of  the  company  supervised   the   making 
of  this  report? 
Answer — Actuary  and  comptroller. 


BUSINESS   IN    MINNESOTA    DURINO   1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 11,330  >20,538.522.00 

Policies*  on   the  lives   of  citizens  of  said   state   issued   during 

the  year   966  1,990,638.93 

Total     12.296  J22.5i9.160.93 

Deduct  ceased  to  be  in  force  during  the  year 806  1.657.490.73 

Policies  in  force  December  31 11,490  $20,871,670.20 

No.  Amount. 

Losses  and  claims'  unpaid  December  31  of  previous  year 7  $9,456.33 

Losses  and  claims  incurred  during  year 126  286,923.58 

Total     133  $296,379.91 

Losses    and    claims    settled    during    the    year,    In    cash,    $281,- 

332.73;  by  compromise,  $6,507.85   127  287.840.58 

Losses  and  claims  unpaid  December  31 6  $8,539.33 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  los:aes,  dividends,  commission  or  other  expenses,  $754,594.53. 
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NATIONAL   LIFE   INSURANCE  COMPANY. 

INCORPORATED,  NOV.  13,  1848.  COMMENCED  BUSINESS,   FEB.  1,  1850. 

HOME   OFFICE,    MONTPELIER,   VERMONT. 

I 

OFFICERS. 

President— JOSEPH  A  DeBOEIR.  Vice  Presidents— JAMES  T.  PHELPS. 

Secretary — OSMAN  D.    CLARK.  JAMES  B.   BSTEE. 

Treasurer— HARRY  M.  CUTLER.  Actuary— CLARENCE  E.  MOULTON. 

Amount  of  ledgrer  assets  December  31  of  previous  year $39,279,362.86 

INCOME. 

First  year's  premiums  on  orlgrlnal  policies', 

"Without    deduction   for    commissions   or    ^ 

other  expenses   $428,863.62 

Surrender    values    applied    to    pay    first 

year's  premiums   148.02 

Total  first  year's  premiums  on  orlg* 
inal  policies   $429,011.64 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities 12,178.83 

Consideration    for    origrinal    annuities    in- 

volvlnsr  life   contingencies' 434,127.80 

Total  new  premiums $875,318.27 

Renewal  premiums,  without  deduction  for 
commissions   or   other   expenses $4,913,735.79 

Dividends  applied  to  pay  renewal  premi- 
ums      183,702.72 

Renewal  premiums  for  deferred  annuities.  1,325.68 

Total  renewal  premiums 5,098.764.19 

Total  premium  income $5,974,082.46 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies.  11,000.00 

Dividends  left  with  the  company  to  ac- 
cumulate at  interest 51.97 

GrosB  inte-esjC  on  mortgage  loans $841,651.12 

Gross  Interest  on  bonds  and  dividends  on 
stocks,  less'  $18,284.98  accrued  interest 
on   bonds'  acquired  during  1908 646,343.00 

Gross   Interest   on   premium  notes,   policy 

loans  or  liens 364,181.71 

Gross  interest  on  dei>osIts  in  trust  com- 
panies and  banks   17,985.64 

Gross    interest    on    other    debts    due    the 

company     9,590.58 

G!Oss  discount  on  claims  paid  in  advance.  150.24 

Gross  rent  from  company's  property,  in- 
cluding $7,000.00  for  company's  occu- 
pancy of  its  own  buildings ^ 35,982.81 

Total  gross  Interest  and  rents 1.915,885.10 

From  non-listed  assets 6,217.28 

From  agents'  balances  previously  charged 

off  27,337.10 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Real  estate   $415.00 

Bonds    23,579.70 

23,994.70 

Total  Income   7,958,568.56 

Total    $47,237,931.42 
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DISBURSEMENTS. 

For  death  claims,  $1,482,175.99;  additions. 

$1,411.33    $1,483,687.32 

For  matured  endowments,  $564,128.00;  ad- 
ditions,   $513.73    554,641.78 


Net  amount  paid  for  losses  and  ma- 
tured endowments   

For  annuities  invdlving-  life  contingrencies 

Surrender  vaJues  paid  in  cash  or  applied  In  llqudaton 
of  loans  or  notes  

Surrender  values  applied  to  pay  new  premiums 

Dividends'  paid  to  policyholders  in  cash  or  applied  In 
liquidation  of  loans  or  notes  '. 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    

Dividends  left  with  the  company  to  accumulate  at  in- 
terest     

(Total  paid  policyholders,  $3,450,073.42.) 

Expense  of  ii?vestigation  and  settlement  of  policy 
claims  including^  $162.25  for  legal  expense 

Paid  for  claims  on  supplementary  contracts'  not  involv- 
ing life  contingencies 

Commissions  to  agents  (less  commission  on  reinsurance) : 
First  year**  premiums,  $186,852.74;  renewal  premi- 
ums, $340,147.33;  annuities  (original),  $21,757.21; 
(renewal),   $66.28    

Commuted  renewal  commissions   

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks   

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses    

Medical  examiners'  feess  $34,760.00;  inspection  of  risks, 
$3,500.19    .^. . . 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 

Rent,  including  $7,000.00  for  company's  occupancy  of 
its  own  buildings   

Advertising,  $29,606.96;  printing  and  stationery,  $15, 
459.01;  postage,  telegraph,  telephone  and  express, 
$22,641.08;  exchange,   $582.03    

Legal  expense  

Furniture,  fixtures'  and  safes   

Repairs  and  expenses  (other  than  taxes)  on  real  estate. 

Taxes  on   real  estate    

State  taxes  on  premiums   

Insurance  department  licenses  and  fees 

Personal  property  tax $143.10 

Surplus  tax   37,603.53 

Municipal  licenses  and  fees 1,911.67 

Home  office  supplies  

Home  office  travel    

Investment  expense   

Premium  on  bonds  


i^oss  over  payment  surrender  value. 
Loss  over  loan  on  policy 


$10,553.59 

.805.22 

25.908.64 

45,888.18 

$137.99 
.13 


Agents'  balances  charged  off  

Gross  los.s"  on  sale  or  maturity  of  ledger  assets: 

Real  estate 

Gross  decrease  by  adjustment  In  book  value  of  ledger 
assets: 

Real  estate   


$2,038,229.05 
277,890.26 

853,997.95 
148.02 

83.874.62 
183,702.72 

12,178.83 

51.97 

162.25 
7,413.60 


648,823.56 
7.527.09 

71.686.69 

15.402.35 

38,260.19 

138,824.84 

48,217.32 


68,289.08 

390.30 

3.394.94 

13,137.51 

7,649.73 

106.727.22 

4,867.66 


39,658.30 


83,155.63 


138.12 
16,540.01 

8,719.38 


31.500.00 


Total  disbursements 
Balance    


4.710.559.19 
$42,527,372.23 


LEDGER   ASSETS. 


Book  value  of  real  estate    

Mortgage  loans  on  real  estate,   first  liens. 


$450,500.00 
17,421,651.86 
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Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral   5,476,012.47 

Premium  notes  on  policies  in  force 1,630,729.31 

Book  value  of  bonds   ." 16,418,211.24 

Cash  in  company's  office 701.59 

Deposited  in  trust  companies  and  banks'  not  on  interest.  20,000.00 

Deposited  in  trust  companies  and  banks  on  interest..  1,108,013.10 
Agents'    balances,    (debit.    $3,287.02;    credit,    $1,734.35); 

net,  $1,552.67   1.552.67 

Total   ledger  assets   :  $42,527,372.23 

NON-LEDGER  ASSETS. 

Interest    due,    $4,198.35.    and    accrued.    $362,381.61,    on 

mortg&ges    : $366,579.96 

Interest  accrued  on  bonds  2^1,296.89 

Interest    due,    $29,631.33.    and    accrued,    $198,213.99,    on 

pi'emium  notes',  policy  loans  or  liens 227,845.32 

Interest  accrued  on  other  assets   2.133.00 

Rents  due,  $1,115.70.  and  accrued.  $1,504.51,  on  com- 
pany's property  or  lease  2,620.21 


Total  interest  and  rents  due  and  accrued 840,475.38 

Market   value    (not   including:   interest),    of   bonds   and 

stocks  over  book  value  1,535.00 

New 
Business.        Renewals. 
Gross   premiums   due   and   unreported   on    * 

policies  in  force  December  31,  1908 $5,206.78         $362,385.99 

Gross   deferred   premiums   on   policies   In 

force  December  31,  1908 34.310.24  433,019.02 


Totals    $39,517.02  $795,405.01 

Deduct  loading   9,790.42  168.444.49 


Ket   amount   of   uncollected   and   de- 
ferred premiums    $29,726.60         $626,960.52 


656,687.12 


Gross  assets $44,026,069.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balance  $3,287.02 

Premium  notes  and  loans  on   policies   and  net  premi- 
ums in  excess  of  the  net  value  of  their  policies 78.20 


3,365.22 


Admitted  assets   $44,022,704.51 

LIABILITIES. 

Xet  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  actuary,  on  the  following  tables  of 
mortality  and  rates  of  Interest,  viz.: 

Actuaries'  table  at  4  per  cent  on  all 
business  in  force  issued  prior  to  Jan- 
uary  1,    1901 $24^,791.204.00 

Same  for  reversionary  additions 69,547.00 

$24,860,751.00 

American    Experience    table    at    3    per 

cent   on   all   business  in    force    Issued 

subsequent  to  January  1.   1901 $9,619,701.00 

Same  for  reversionary  additions 11,417.00 

9,631,118.00 

Net  present  value  of  annuities  (Including 

those  in  reduction  of  premiums).  Give 
tables  and  rates  of  Interest: 
McCnintock's  annuitants  mortality  tables 
with  interest  at  Z%  per  cent  and 
American  3  per  cent  on  insurance 
features  of  annuities  with  reversion.  3,122,673.00 
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/ 

Total $37,614,642.00 


Net  reserve   $37,614,542.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving:  life  contin^rencies.  com- 
puted by  the  company's  actuary 76,109.00 

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded     ,  6,392.79 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due 11,000.00 

Claims  for  death  losses  which  have  been  reported  and 
no  proofs   received 74.616.00 

CiainLs  for  matured  endowments  due  and  unpaid 3,796.00 

Claims  for  death  los;ses  and  other  policy  claims  resisted 
by   the  company 18,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingrenclea    7,878.98 


Total  policy  claims 115,290.98 

Dividends   left  with  th»  company  to  accumulate  at  interest,   $48.21; 

and  accrued  interest  thereon,  $3.76 51.97 

Premiums  paid  in  advance,  including  surrender  values  so  applied....  8,904.58 

Unearned  interest  and  rent  paid  in  advance 398.45 

"Cost  of  collection"  on  uncollected  and  deferred  premiums,  in' excess 

of  the  loading  thereon  (new  busines"s) 7,486.83 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued....  15.000.00 

Medical  examiners'  and  legal  fees  due  or  accrued 4,584.50 

State,  county  and  municipal  taxes  due  or  accrued 142,129.05 

Dividends  or  other  profits  due  policyholders',   including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 17,980.46 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able   to    policyholders    during    1909,    whether    contingent    upon    the 

payment  or  renewal  premiums  or  otherwise 223,117,89 

Dividends   declared  on   or  apportioned   to   deferred   dividend   policies 

payable  to   policyholders  during  1909 307,837.23 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held  awaiting  apportionment   upon   deferred   dividend 

policies     3.757,034.01 

Reserve  or  surplus  funds  not  otherwise  included  in  liabilities  (give 
items  and  amounts  separately,  and  state  for  what  purpose  each  of 
said  funds  is"  held) : 

Life  rate  endowment  reserve 204,686.82 

Real  estate  taxes  accrued 2,731.48 

Unassigned   funds   (surplus) 1,519,526.47 


Total    liabilities   $44,022,704.51 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31,  truthfully  and  accurately 
entered  on  Its  books  for  and  during  the  year  ending  on  that  date? 
Answer — ^Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  tne  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Ansrwer — Yesi. 
Is  there  a  loading  or  margin  foi*  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — On  all  except  11,118,600  of  old  non-participating  insurance:     Premium 
deficiency,  $272.82;  reserve  carried,  $2,268.00. 
Is  any  surrender  value  promised  in  excess  of  the  resefve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — ^None. 
Is   the   business   of  the   company   conducted   upon   the  mutual,   mixed  or  strictly 
proprietary  plan? 
Answer — ^Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — Company  has'  no  stockholders. 
Total  dividends  paid  stockholders  since  organization  of  the  Ck>mpany. 

Answer — No  stock  or  stockholders  since  July  6.  1879. 
Dooa  £tny  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No,  except  as  insurance  agent  under  appointment  as  such  agent. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answerr-No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — None,  1.  e.,  no  agreement. 
What  official  and   heads  of  departments   of  the  company  supervised  the  making 
of  this  report? 
Answer — Osman  D.  Clark,  s'ecretary;  H.  M.  Cutler,  treasurer;  Clarence  E.  Moul- 
ton,  actuary. 


BUSINESS   IN    MINNESOTA  DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 2,289  $4,695,130.31 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year    155  396,509.58 

Total  * \ 2,444  $5,091,639.89 

Deduct  ceased  to  be  in  force  during  the  year 149  283,868.28 

Policies  in  force  December  31 2,296  $4,807,771.61 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $2,000.00 

Losses  and  claims  incurred  during  year 18  40,000.00 

Total    19  $42,000.00 

Losses  and  claims  settled  during  the  year,  in  cash 17  37,000.00 

Losses  and  claims  unpaid  December  31 2  $5,000.00 

Premiums  collected  or  secured  in  cash  and  notes'  or  credits  without  any  deduction 
for  losses,  dividends,  commission  or  other  expenses,  $184,630.23. 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


259 


cc 


00 

d 

0 

o 


8 


c4eo 


8     S 


X 

H 

g3 

u 

£ 

QQ 

E 

Oh 

^^ 

X 

•^ 

U 

z 

0 

0 

< 

55 

< 

•-4 

z 

z 

D 

z 

■■ 

tf 

5 

0 

S8 

KS 

2^ 

S2 

^  s 

s  s 

ii 

11 

o»o 

i  i 

is 

si 

oS°^ 

1- 

0     eo 

is 

s 

1 

iS 

|S 

s 


2"a? 


gs 

s$ 

3« 

St^ 

s^ 

-H^ 

«« 

ii 

i 

1 

«» 

•• 

«» 

ii 


It 

83 


Q 

•a 
c 

eS 

II 

P39 


3 


a 

9 
-^1 


-2 


^7§ 

>  •  a  ^ 

5  ^a-e 


1  r<- 


Q'a 


3 
•a 


S5 


6  V 
C3Q 


"SCO 
c  d 

■< 


if 

11 
II 


CO 

1° 

>  08 

^  a 


:28 


Ii 


.S-a     « 


•a 


Digitized  by  VjOOQIC 


26o 


THIRTY-EIGHTH  ANNUAL  REPORT 


3 


CO 


s 

^ 

&$ 

i 

^ 

s 

§1 

i 

s 

r 

CO 

MO) 

-* 

«oco 

r-;>o 

s 

2?! 

aS 

t>co 

5w 

«» 

g?s 

S8 

5S 

Sco 

li 

i§ 

«• 

t^co 


00 


?S2 


s 
^ 

& 


s 

Q 

§ 

s 

00 

a 

X 

w 


i3 

is 


H 

o 


—  P3 


I  g 

I  11 

I  il  i 

^  « c    — 

"55  ^2 

S,  zg   a 


^  o  V 
UQQ 


1  ^ 


s2  ■■ 


I— I 
H 

D 


•3    - 


5  s 


1^ 


53 

it 

II 


E 

-a 

M 

I  J 


<Q 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


261 


I 

OQ 

A 

J 

f 

OQ 

a 

O 


00 

3 


■8 


X    I 


ss 

S^ 

s^ 

^s 

•^-f 

00-. 

-;d 

e*3r; 

wc* 

cIm 

it 

w 

28 
S3S 


(DOO 

0004 


C/3 

O 

Q 

Z 
< 


<       K 


H    Q 


,ss.a 

es  Q  ea 


^  I 

u  O 

00  *■ 

■5  a 


.9     g 


5§   3 


■§1 

""        5 

•^  0*  ftj  " 

n  OB jg.S 

a  d  d  ^ 

0)  4>  0)  ^ 

>  >•>  S 


Q 

t) 

Ex 
< 

c 

OQ 


O 

c 

3 

o 


8-^ 


S  5 


S'H  C 


as 


s 

i 


S      OQ 


2         tfrt 


§ 


as. 

mm 


•dt3 
d  d 
3  3    _ 

"is  § 

S.S,  I 


li  - 

s  5     c 
p  d     < 

8i    £ 


E'E 

00 


•c 

3 
T3 

8 

1 

(4 


ceo 

V  00 

ao 

a>  o 

« a 

1^ 

d  $ 


Digitized  by 


Google 


262 


THIRTY-EIGHTH  ANNUAL  REPORT 


i 


i 


83 


:g 
:| 


wgg 

lis 


1:^:: 


-,  C)  " 

ill 


*Q 


a 


2  =  8 


s 
s 


Q    S 

3  «■ 


i 


> 


-=l  1 


•3 
8" 

I 

of  CO 

sl 

as 

Bo 


12 


6l 


8 


00 1« 


CO-* 


sss? 


G    "« 


si 


PqCO 

» 


«1 


ii''  I- 


OQ 

o 


^d 


S2   " 

5  s 


s 

CO 


Jl 


c<2 


e 


h,OC 

CO 
05» 


9 


BB 

V  4) 


c8  eS 


t/) 


c  e 
^5 


$0    ^ 
S 


'-'OS  ©•— •—       •— ^ 


15  III 


oQGQ    j; 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


263 


§ 


06 


•+3  S  3  O 

ai  S 


o 
z 

o 


ii 

-s 


< 
o 
o 

u 

H 

z 

< 

GK 
U 

z 
u 

o 


Digitized  by  VjOOQIC 


264  THIRTY-EIGHTH  ANNUAL  REPORT 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  U.  8.  OF  A. 

INCORPORATED,  JULY  25,  1868.  COMMENCED  BUSINESS,  AUGUST  1,  1868. 

REINCORPORATED  UNDER  THE  LAWS  OF  ILLINOIS,  MARCH  3.  1904. 

HOME  OFFICE,   CHICAGO,  ILL. 

OFFICERS. 

President— A.   M.  JOHNSON.  Treasurer— C.  B.  SHEDD. 

Secretary— ROBEiRT  D.  LAY.  Vice  President- R.  E.   SACKETT. 

Actuary— E.  R.   CARTER. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  casli $500,000.00 

Amount  of  ledger  assets  December  31  of  previous  year.      $7,366,327.02 
Decrease  of  capital  during:  the  year 500,000.00 


$6,866,327.02 


INCOME. 

First  year's  premiums  on  origrlnal  policies', 
without  deduction  for  commissions  or 
other  expenses,  less  $453.34  for  first 
year's  reinsurance  $264,862.12 

Total  first  year's  premiums  on  orig- 
inal policies   $264,862.12 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities 571.94 

Surrender  val^ies  applied  to  purchase 
paid-up   insurance  and  annuities 22,566.00 

Total  new  premium^ $288,000.06 

Renewal  premiums,  without  deduction  for 
comifiissions  or  other  expenses,  less  $4,- 
829.07  for  reinsurance  on  renewals' $1,609,591.76  * 

Dividends  applied  to  pay  renewal  premi- 
ums      795.91 

Total  renewal  premiums "^  1,610,387.67 

Total  premium  Income $1,898,387.73 

Consideration  for  supplementary  con- 
tracts  not  involving  life  contingencies.  6,691.00 

Gros's  interest  on  mortgage  loans $96,591.53 

Gross  interest  on  collateral  loans 345.04 

Gross  interest  on  bonds  and  dividends  on 
stocks,  less  $5,819.23  accrued  interest 
on  bonds  acquired  during  1908 213,349.00 

Gross  interest  on  premium  notes,  policy 
loans  or  liens 61.347.66 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks   # 16,614.93 

Gross  interest  on  other  debts  due  the 
company    395.01 

Gross  rent  from  company's  property 11,991.60 

Total  gross  Interest  and  rents 400,634.77 

FYom    ledger   balance   previously   charged 

off    $100. 00 

From  bonds  80.00 

Profit  and  loss 124.80 

254.80 

From  agents'  balances  previously  charged 

off    104,622.32 

Gross  profit  on  sale  or  maturity  of  ledger 
assets* 
Real  estate   $10,590.00 
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Bonds    262.00 

Stocks    480.00 

11,332.00 

Gross    increase    by    adjustment    In    book 
value  of  ledger  assets': 
Stocks    490,203.14 


Total  Income   2.911,025.76 

Total    $9,777,352.78 

DISBURSEMENTS. 

For  death  claims    (less  $2,500.00   reinsur- 
ance).   $350,580.79;   additions^    $2,550.49..        $353,131.28 
For  matured  endowments  6.178.00 

Net  amount  paid  for  losses  and  ma- 
tured   endowments    $359,309.28 

For  annuities  involving  life  contingencies 3,511.74 

Premium  notes;  and  liens  avoided  by  lapse,  less  $1,662.45 

restorations    1,844.41 

Surrender  values  paid  in  cash  or  applied  in  liquidation 

of  loans  or  notes   '. .     88,097.88 

Surrender  values  applied  to  purchase  paid-up  insurance 
and  annuities    22,566.00 

Dividends  paid  to  policyiiolders  in  cash  or  applied   in 

liquidation  of  loans  or  notes 4,167.38 

Dividends  applied  to  pay  renewal  premiums 795.91 

Dividends  applied   to   purchase  paid-up   additions'  and 

annuities    571.94 

(Total  paid  policyholders,  $480,864.54.) 

expense    of    investigation    and    settlement    of    policy 

claims,  including  $686.67  for  legal  expense 990.57 

Paid  for  claims  on  supplementary  contracts  not  in- 
volving life  contingencies    «  7,847.00 

'  Paid  stockholders  for  interest  or  dividends 50,000.00 

Commissions  to  agents  (less  commission  on  reinsurance) : 
First    year's    premiums,    $187,524.94;    renewal    premi- 
ums.  $51,133.26    238,658.20 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks   56,745.13 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses      188.14 

Medical  examiners'  fees;  $19,262.56;  inspection  of  risks, 

$3,033.82    22,296.38 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors?, trustees  and  home  office  employees 99,849.97 

Rent     V 15,480.64 

Advertising,  $7,244.34;  printing  and  stationery,  $12,- 
816.48;  postage,  telegraph,  telephone  and  express,  $6,- 
343.19;   exchange,  $552.60   26,956.61  • 

Legal   expense    25,019.12 

Furniture,  fixtures  and  safes   4,924.83 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  1,209.91 

Taxes  on  real  estate  2,595.71 

State   taxes  on   premiums    25,101.67 

Insurance  department   licenses  and  fees 9,655.76 

Municipal    and    local    licenses $342.58 

Publication  of  annual  statements 499.28 

All  other  141.75 

983.61 

Investment  expense   f $1,592.94  , 

Tax  on  personal  property    1,601.36 

Drafts  on  failed  banks 90.95 

Miscellaneous  expenses   2,038.15 

Profit  and  loss   ■  91.36 

5,414.76 

Gross  loss'  on  sale  or  maturity  of  ledger  assets: 

Bonds    37.50 

Gross  increase  by  adjustment  in  book  value  of  ledger 
assets: 

Real   estate    $5,520.25 

Bonds    14,075.00 

Stocks    4,860.00 


23,955.25 
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ToUl  disbursements   1,098.775.30 


Balance 18,678.577.48 

*  LEDGER  A88ET8. 

Book  value  of  real  estate $200,000.00 

Mortgage  loans'  on  real  estate,  first  liens 2,322,632.58 

Lioans   secured   by    pledge   of   bonds,    stocks    or   other 

collateral    3,850.00 

Loans  made  to  policyholders  on  this  company 'a  policies 

assigned  as  collateral  772,695.66 

Premium  notes  on  policies  in  force 83,263.11 

Book  value  of  bonds,  $1,880,265.08;  and  stocks,  $3,002,- 

371.00     4,882,636.08 

Cash  in  company's  office 3,292.80 

Deposited  in  trust  companies  and  banks  on  interest..  285,237.31 

Bills  receivable,  $475.99;  agents'  balances,  (debit,  $125,- 

501.61;  credit,  including  suspense  account,  $1,007.66); 

net,   $124,493.95    124,969.94 

Total  ledger  asseU  $8,678,577.|8 

NON-LEDGER  ASSETS. 

Interest     due,     $6,127.38     and     accrued,     $41,793.78     on 

mortages   $47,921.16 

Interest  accrued,  $5,830.34  on  bonds 5,830.34 

Interest  accrued  on  collateral  loans 33,09 

Interest  accrued  on  premium   notes',   policy  loans 1,892.72 

Interest  accrued  on  other  assets 602.91 


Total  interest  and  rents  due  and  accrued 56,280.22 

Market   vaiue    (not   including   interest),   of   bonds   and 

slocks    over    book    value 68,131.17  ■ 

Due    from    other   companies    for    losses'   or    claims    on 

policies  of  this  company,  reinsured 1,956.46 

New 
Business.        Renewals. 
Gross   premiums   due   and   unreported   on 

policies  in  force  December  31,  1908 $49,027.75  $62,846.36 

Gross    deferred    premiums   on   policies    in 
force  December  31,  1908 8.442.86  158.075.11 


Totals    $67,470.61  $220,921.47 

Deduct  loading   38,378.83  36,228.85 


Net   amount    of   uncollected    and   de- 
ferred premiums    $19,091.78         $184,692.62 


203.784.40 


$9,003,729.73 

TED. 

125,501.61 
475.99 

12,805.73 

138.783.83 

Gross  assets  

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'    debit   balance 

Bills   receivable   

Premium  notes  and  loans  on  policies  and  net  premiums 
in  excess  of  the  net  value  of  their  policies 

Admitted   asseU    $8,864,946.40 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  In 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  compwiny,  on  the  following  tables  of 
mortality  and  rates  of  interest,  viz.: 

Actuaries'  table  at  4  per  cent  on  In- 
surance isfiXied  prior  to  1903  and  part 
1903   issue    $6,076,160.22 

Same  for  reversionary  additions 193.00 


$6,076,368.22 
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American  Experience  table  at  8%  per 
cent  on  Insrurance  issued  subsequent 
to  1903  and  balance  of  1903  Issue....     11,669,840.32 

Same   for  reversionary  additions 476.00 


1.570,316.32 


Net  present  value  of  annuities  (including 
those  in  reduction  of  premiums').  Give 
tables  and  rates  of  Interest: 
American   Experience   table  at  3%   per 
cent    5,212.00 


Total    17.651,881.54 

Deduct  net  value  of  risks  of  this  company  reinsured  In  . 

other  solvent  companies   27.046.00 


Net   reserve    17.624,835.64 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  Involving  life  contingencies  computed 
by    the   company    45,375.98 

Claims  for  death  losses   in  process   of  adjustment,   or 

adjusted  and  not  due $7,018.00 

Claims  for  death  losses'  which  have  been  reported  and 

no  proofs  received 29,418.70 

Claims  for  matured  endowments  due  and  unpaid 2,000.00 

Claims  for  death  losses  and  other  policy  claims  resisted 

by  the  company    10,000.00 

Due  and  unpaid  on  annuity  claims  involving  life  contin- 
gencies     , 1,121.70 


Total   policy  claims 49,558.40 

Premiums  paid  in  advance,  including  surrender  values^  so  applied....  43,321.66 

Unearned  interest  and  rent  paid  in  advance 21,330.92 

Comral.ssions  due  to  agents  on  premium  notes  when  paid. 1,255.01 

Commissions  to  agents,  due  or  accrued 1,299.92 

Salaries,  rents,  office  expenseer,  bills  ajid  accounts  due  or  accrued...  3,000.00 

Medical  examiners'  an^.  legal  fees  due  or  accrued 912.00 

State,  county  and  municipal  taxes  due  or  accrued 24,685.75 

Dividends  or  other  profits  due  policyholders.  Including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 1,098.27 

Dividends  declared  on  or  apportioned  to  annual  dividends  payable  to 
policyholders  during  1909  whether  contingent  upon  the  payment  of 

renewal  premiums  or  otherwise. , 1,902.77 

Dividends   declared   on   or  apportioned   to   deferred  dividend  policies 

payable  to   policyholders  during   1909 33,933.13 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held  awaiting  apportionment   upon   deferred   dividend 

policies     389,726.10 

Capital    stock     500.000.00 

Unassigned    funds    (surplus) 122.710.95 


Total  llabllltlea  $8,864,946.40 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31,   truthfully  and  accurately 
entered  on  Its  books  for  and  durinsr  the  year  endlns;  on  that  date? 
Answer — Y  es. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard?  0 
Answer — Yes. 
la  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so.  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is    the  business   of  the   company   conducted   upon   the  mutual,   mixed   or  strictly 
proprietary  plan? 
Answer — Mixed. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
.to  the  stockholders? 
Answer — No  stipulation. 
Total    dividends    paid    stockholders    since    organization    of    the    company:      Cash, 

1100,000. 
Does  any  officer,   director  or  trustee  receive  any  commission   on  the  business   of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  Information. 
Answer — No. 
What  proportion  of  nremiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — No  stipulation.     Ruie  of  company   not   to  take  notes  in  excess  of  re- 
serve. 
Wliat  official  and   heads   of  departments   of  the  company  supervised  the   makinfiT 
of  this  report?- 
Answer — President,  secretary,  acting  head-bookkeeper  and  manager  of  loan  de- 
partment. 


BUSINESS  IN  THE  STATE  OF    MINNESOTA   DURING   1908. 

No.  Amount. 
Policies   on    lives   of    citizens   of    said    state    in    force   Decem- 
ber 31  of  previous  year 618  $653,690.73 

Policies  on  lives  of  citizens  of  said  state  issued  during  the  year        13  27,330.75 

Total     631  $681,021.48 

Deduct  ceased  to  be  in  force  during  the  year 68  80,887.90 

Policies  in  force  December  31 563  $600,133.58 

No.  Amount. 

Losses  and  claims  incurred  during  year 3  $4,288.00 

Total     3  $4,288.00 

Liosses  and  claims  settled  during  the  year,  in  cash 2  4,000.00 

Losses'  and  claims  unpaid  December  31 1  $288.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commission  or  other  expenses  $33,754.03. 
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NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY. 

INCORPORATED,  APRIL  1,  1835.  COMMENCED  BUSINESS,  DEC.  1,   1845. 

HOME  OFFICE.  BOSTON.  MASS. 

OFFICERS. 

Prearident— ALFRED   D.   FOSTER  Vice  President— D.  F.  APPEL. 

Secretary— J.  A.  BARBEY.  Actuary— HERBERT  B,  DOW. 

Amount  of  ledger  assets  December  31  of  previous  year $43,829,377.36 

INCOME. 

First  year's  premiums  on  original  policies', 
without  deduction  for  commissions  or 
other  expenses   1546,273.86 

Total  first   year's  premiums   on  orig- 
inal policies    1545,273.86 

Dividends  applied  to  purchase  paid-up  ad- 
ditions     132.128.60 

Surrender     values     applied     t»     purchase 

paid-up  insurance    5,297.26 

Consideration  for  supplementary  con- 
tracts   involving   life   contingencies 5,055.22 

Total  new  premiums $687,754.94 

Renewal  premiums,  without  deduction  for 
commissions    or   other    expenses $5,032,458.65 

Dividends  applied  to  pay  renewal  premi- 
ums      725.359.74 

Surrender  values  applied  to  pay  renewal 
premiums    9,661.30 

Total  renewal  premiums 5,767,479.69 

Total  premium  income $6,455,234.63 

Consideration  for  supplementary,  con- 
tracts  not  involving  life  contingencies.  34,262.00 

Gross  interest  on  mortgage  loans :..        $495,593.15 

Gross  interest  on  collateral  loans 52,737.63 

Gross  Interest  on  bonds  and  dividends  on 
stocks,  less  $26,343.99  accrued  interest 
on  bonds'  acquired  during  1908 1,061.901.60 

Gross  Interest  on  premium  notes,  policy 
loans  or  liens 262,266.67 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks   11,535.59 

Gross  discount  on  endowment  claims  paid 

In  advance    1,006,88 

Gross  rent  from  company's  property.  In- 
cluding $39,688.00  for  company's  occu- 
pancy of  its.  own  buildings 222.342.66 

Total  gross  interest  and  rents 2,107,384.08 

Profit  and  lo&s  account: 

Taxes  on   mortgage  returned $82.02 

Sundries     3.46 

85.48 

Gross  profit  on  sale  or  maturity  of  ledger 

assets: 

Bonds    $4,500.00 

Stocks 72,487.50 

76,987.60 

Gross    increase    by    adjustment    In    book 

value  of  ledger  assets: 

Real  estate   $0.88 

Bonds    .66 

1.04 

Total  Income   8,673.964.73 

Total    $62,603,332.08 
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DISBURSEMENTS. 


For  death  claimac  $2,320,735:84;  additions. 

$24,371.00     $2,345,106.84 

For  matured  endowments,  $465,199.18;  ad- 
ditions,  $9,446.00    474,645.18 


Net  amount  paid  for  losses  and  ma- 
tured endowments    $2,819,752,02 

Premium  notes,  loans  and  liens  avoided  by  lapse,  less 

$1,906.00  restorations*  11,217.68 

Surrender  values  paid  in  cash  or  applied  In  liquidation 

of  loans  or  notes   /  817,442.67 

Surrender  values  applied  to  pay  renewal  premiums 9.661.30 

Surrender  values  applied  to  purchase  paid-up  insurance  5,297.26 

Dividends  paid  to  policyholders  in  cash  or  applied  in 

liquidation  of  loans  or  notes  108,477.16 

Dividends  applied  to  pay  renewal  premiums 725,359.74 

Dividends  applied   to   purchase   paid-up  additions  and 

annuities    132,128.60 

(Total  paid  policyholders,   $4,629,336.43.) 
Expense    of    investigation    and    settlement    of    policy 

claims 586.01 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies    9,932.28 

Paid  for  claims  on  supplementary  contracts  involving' 

life  contingencies   .' 5,000.00 

Commissions'  to  agents: 
First   year's    premiums,    $222,689.02;    renewal   premi- 
ums,  $311,265.61    533.954.63 

Commuted   renewal  commls^ons   5,895.39 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks   114,231.98 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses       7,548.33 

Medical  examiners'  fees,  $46,989.66;  inspection  of  risks, 

$1,452.95    48,442.61 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 192,054.75 

Rent,   including  $39,688.00  for  company's  occupancy  of 

its  own  buildings  43,853.57 

Advertising,    $13,337.73;    printing   and   stationery,    $34,- 
724.73;    postage,    telegraph,    telephone    and    expressi, 

$10,774.90;  exchange,  $492.53   59,829.89 

Liega.!  expense    1,104.25 

Furniture,  fixtures  and  safes   19,621.49 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  80,542.49 

Taxes  on  real  estate   46,565.78 

State  taxes  on  premiums   67,505.27 

Insurance  department  licenses  and  fees 12,356.00 

Tax  on  reserve   $38,999.72 

Compulsory  advertising  606.80 

Personal  property  tax  115.19 

Miscellaneous    30.65 

39,752.36 

Miscellaneous  expense   9,389.46 

Premium  on  bonds  purchased  37,422.25 

Gross  decrease  by  adjustment  In  book  value  of  ledger 

Real  estate  $77,000.41 

Stocks   .53 


77,000.94 


ToUl  disbursertients  6,041,426.16 


Balance    $46,461,905.92 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,428,380.00 

Mortgage  loans  on  real  estate,  first  liens 11,388,433.34 

Loans    secured    by    pledge   of   bonds,    stocks    or   other 

collateral    581,000.00 

Loans  made  to  policyholders  on  this'  company's  policies 

assigned  as  collateral  5,222,370.07 

Premium  notes  on  policies  In  force 701,740.22 
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Book  value  of  bonds,  $22,812,882.00;  and  stocks.  $2,448.- 

637.00     26,261,519.00 

Cash  in  company's  office  621.64 

Deposited  in  trust  companies  and  banks  on  interest. .  877,841.76 

Total  ledger  assets 

NON-LEDQER  ASSETS. 

Interest     due,     $312.60,     and     accrued.     $100,448.70,     on 

mortgages    $100,761.20 

Interest    due,    $6,500.00,    and    accrued,    $172,009.59,    on 

bonds    178,609.69 

Interest  accrued  on  collateral  loansr 2,467.67 

Interest    due,    $12,556.72,    and    accrued,    $68,364.22,    on 

premium  notes,  policy  loans  or  liens 80,920.94 

Interest  accrued  on  other  assets 699.65 

Rents  due,    $1,679.67,   and   accrued,    $9,882.49,    on   com- 
pany's  property   or   lease    11,562.16 

Total  interest  and  rents  due  or  accrued 

Market    value    (not    including    interest,    of    bonds    and 
stocks  over  book   value    

New 
Business.        Renewals. 
Gross   premiums   due   and   unreported   on 

policies  in  force  December  31,  1908 $219,616.95 

Gross    deferred    premiums   on    policies    in 
force  December  31,   1908 $79,875.86  80,239*15 

Totals    $79,875.86         $299,855.10 

Deduct  loading   18,539.19  69,596.36 

Net   amount    of   uncollected    and   de- 
ferred premiums   $61,336.67         $230,258.74 

i 

Admitted   assets    


$46,461,905.92 


374,811.01 
833,393.00 


291.695.41 
$47,961,706.34 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  company's'  actuary,  on  the  following 
tables  of  mortality  ajid  rates  of  interest: 

Actuaries'    table   at   4   per   cent   on   all 

policies  issued  prior  to  1901 $31,674,136.29 

American  Experience  table  at  3%  per 
cent  on  all  policies  i«*ued  from  Janu- 
ary 1,  1901,  to  December  16,  1907, 
except    Joint    life    additions     on     all 

policies    $9,371,977.76 

Same   for  reversionary  additions 714,780.21 

10,086,767.97 

American    E^xperlence    table    at    3    per 

cent  on  joint  life  and  ordinary  policies 
written  after  December  16,   1907,  and 

dated   in   1908    $458,371.63 

Same   for   reversionary  additions 335.86 

468,707.49 

Net  present  value  of  annuities  (including 

thoae  in  reduction  of  premiums).  Give 

tables  and  rates  of  interest: 

Four  per  cent  $65.08 

Three  and  a  half  per  cent 4,640.18 

Three  per  cent 20.514.12 

25,209.88 

Net  reserve    


$42,144,811.13 
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Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contlngrencles,  com- 
puted by  the  company's  actuary 193,437.78 

Claims  for  death  losses  due  and  unpaid $2,580.00 

Claims  for  death  losses  in  process'  of  adjustment,  or  ad- 
Justed  and  not  due   120,492.48 

Claims  for  death  losses  which  have  been  reported  and 

no   proofs  received   94,717.00 

Claims  for  matured  endowments  due  and  unpaid 62,633.57 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company   6,000.00 


Total  policy  claims    285,423.05 

Premiums  paid  in  advance,  including  surrender  values  so  applied...  51,009.06 

Unearned  interest  and  rent  paid  in  advance 138.72 

Commissions  due  to  agents  on  premium  notes"  when  paid 27,991.48 

Commissions  to  agents,  due  or  accrued 2,957.73 

*'Cost  of  collection"  on  uncollected  and  deferred  premiums,  in  excess' 

of  the  loading  thereon,    (new  business) 20,908.73 

Salaries,   rents,  office  expenses,  bills  and  accounts  due  or  accrued..  6,232.61 

Medical  examiners'  and  legal  fees  due  or  accrued:     Medical,  $427.00; 

le3»l,    $650.11    1,077.11 

State,   county  and  municipal  taxes  due  or  acci*ued 105,970.10 

Dividends    or    other    profits    due    policyholders,    including    those    con- 
tingent on  payment  of  outstanding  and  deferred  premiums 201,233.60 

Dividends    declared    on    or    apportioned    to    annual    dividend    policies 
payable  to  policyholders  during  1909  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 1,200,000.00 

Dividends  declared   on  or  apportioned   to  deferred   dividend   policies 

payable    to   policyholders   during    1909 96,^53.85 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or  .held  awaiting   apportionment    upon   deferred   dividend 

policies    121.731.95 

Unas&igrned  funds  (surplus)    3.502,328.44 


Total  liabilities   $47,961,705.34 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transaxstions  of  the  compajiy  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31,   truthfully  and  accurately 
entered  on  its  books  for  and  durin^r  the  year  ending:  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  I>ecember  31? 
Answer — Yes. 
Is  there  a  loading:  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is   the   business   of  the   company   conducted   upon   the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answer — Purely  mutual. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business   of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so.  give  full  information. 
Answer — No. 
What  pcoportlon  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — 75  per  cent,  divided  into  three,  six  and  nine  months  notes. 
What  official  and   heads   of  departments   of  the   company  supervised  the   making 
of  this  report? 
Answer — D.  F.  Appel,  vice  president;  J.  A.  Barbey,   secretary;  Herbert  D.  Dow, 
actuary. 


BUSINESS   IN    MINNESOTA   DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 2,668  15,125,214.00 

Policies  on   the   lives  of  citizens  of   said   srtate   issued   during 

the  year 346  586,082.00 

Total    3,014  15,711,296.00 

Deduct  ceased  to  be  in  force  during  the  year,  includes  trans- 
fers             500  1,072,621.00 

Policies  in  force  December  31 2,514  $4,638,675.00 

No.  Amount. 

Losses  and  claims'  unpaid  December  31  of  previous  year 3  11,198.00 

Losses  and  claims  incurred  during  year 15  40,072.00 

To\fL\    18  $41,270.00 

Losses  and  claims  settled  during  the  year,  in  cash 16  41,072.00 

Losses  and  claims  unpaid  December  31 2  $198.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  los6'es,   dividends,  commission  or  other  expenses,   $158,461.52. 
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NEW  YORK   LIFE    INSURANCE  COMPANY. 

INCORPORATED,   1841.  '     COMMENCED  BUSINESS,    1846. 

HOME  OFFICE,  NEW  YORK  CITT.  N.  Y. 

OFFICERS. 

President— DARWIN  P.  KINGSLEY.  Second  Vice-Presidents— 

Secretaries— JOHN  C.  McCALL.  WILLIAM  E.  INGERSOLL. 

SEYMOUR  M.  BALLARD.  EDWARD  R.  PERKINS. 

Treasurer— EDMUND  D.  RANDOLPH.       Actuariesr-ARTHUR  R.  GROW. 
Vice-Presidents- THOMAS  A.  BUCKNER.  ARTHUR  HUNTER. 

RUFUS  W.  WEEKS.  ADOLPH  DAVIDSON. 

Amount  of  ledger  ass^ets  December  31  of  previous  year $503,681,718.38 

INCOME. 

First  year's  premiums  on  original  policies',  « 

without    deduction    for   commisaions   or 
other  expenses   15,424,856.35 

Total  Arst  year's  premiums  on  orig- 
inal policies   15,424,856.35 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities 479.212.80 

Consideration  for  original  annuities  In- 
volving life  contingencies' 436,221.51 

Consideration  for  supplementary  con- 
tracts Involving  life  contingencies 48,821.00 

Total  new  premiums 16,389,111.66 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$125,393.77  for  reinsurance  on  renewals.   $71,331,005.25 

Dividends  applied  to  pay  renewal  premi- 
ums      699,996.44 

Surrender  values  applied  to  pay  renewal 
premiums    16,611.55 

Renewal  premiums  for  deferred  annuities.  22,200.40 

Total  renewal  premiums 72,069,813.64 


Total    premium    Income ^ $78,458,925.30 

Consideration  for  supplementary  con- 
tracts  not  Involving  life  contingencies.  272,954.78 

Dividends'  left  with  the  company  to  ac- 
cumulate at  interesrt 1,258.65 

Gross  Interest  on  mortgage  loans $2,363,915.99 

Gross  Interest  on  collateral  loans 34,861.11 

Gross  Interest  on  bonds,  less  $192,123.19 
accrued  interest  on  bonds  acquired  dur- 
ing   1908    15.238.937.53 

Gross    interest   on   premium  notes,   policy 

loans  or  liens 4.414.464.94 

Gross  interest  on  deposits  In  trust  com- 
panies and  banks   264.222.12 

Gross    Interest    on    other    debts    due    the 

company     2.378.44 

Gross  discount  on  claims  paid  in  advance.  667.18 

Gross  rent  from  company's  property,  in- 
cluding $267,845.22  for  company's  occu- 
pancy of  its  own  buildings 1,032,739.55 

Total  gross  interest  and  rents 23,352,186.86 

Commissions  advanced  in  previous  years 

now  repaid   $50,346.35 

Policy   fees    30.539.29 

Award     from     City     of     New     York     for 

damages     35,125.00 

Doubtful  debts  recovered 10.713.75 


126,724.39 
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Gross  profit  on  sale  or  maturity  of  ledger 

Real  estate  18,375.78 

Bonds    19.154.35 

27,530.13 

Gross    increase    by    adjustment    In    book 
value  of  ledger  assets: 
Bonds    196,414.18 


Total  Income  102,435,994.29 


Total    1606,117,712.67 

DISBURSEMENTS. 

For  death  claims  (less  $10,193.29  reinsur- 
ance), 121.096,339.09;  additions,  $1,034,- 
951.68    $22,131,290.77 

For    matured    endowmentar,    $6,304,539.45; 

addiUons,    $155,981.12    6.460,520.57 

Net  amount  paid  for  losses  and  ma- 
tured  endowments    $28,591,811.34 

For  annuities  involving  life  contingencies 1,739,250.24 

Surrender  values  paid  in  cash  or  applied  in  liquidation 

of  loans  or  notes'   12,801,190.82 

Surrender  values  applied  to  pay  renewal  premiums 16,611.55 

Dividends  paid  to  policyholders  in  cash  or  applied  in 

liquidation  of  loans  or  notes   4,861,926.56 

Dividends  applied  to  pay  renewal  premiums 699,996.44 

Dividends  applied   to  purchase   paid-up  additions  and 

annuities    479.212.80 

Dividends  left  with  the  company  to  accumulate  at  in- 
terest      1,258.65 

(Total  paid  policyholders.  $49,191,258.40.) 

Elxpense    of    investigation    and    settlement    of    policy 

claims,  including  $22,811.16  for  legal  expense 28,994.02 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies  164,801.80 

Commissions  to  agents  (less  commission  on  reinsurance) 
First  year's  premiums,  $2,434,531.10;  renewal  premi- 
ums. $987,740.58;  annuities  (original).  $12,960.83;  (re- 
newal),  $17.19    3.435,249.70 

Commuted  renewal  commissions  82,746.41 

Salaries  and  allowances  for  agencies,  including  manag- 
ers,  agents  cmd  clerksf    1,630,045.04 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses       392,222.27 

Medical  examiners*  fees.  $238,007.64;  Inspection  of  risks, 

$62,690.01    300,697.65 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 1,401,672.08 

Rents,  Including  $267,845.22  for  company's  occupancy  of 
its  own  buildings,  less  $21,276.34  received  under  sub- 
lease       545,838.66 

Advertising,  $67,594.27;  printing  and  stationery,  $196,- 
375.34;  postage,  telegraph,  telephone  and  express, 
$210,568.22;    exchange,    $60,330.07    534,867.90 

Legal    expense    35.233.37 

Furniture,  fixtures  and  safes  86,623.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  296,506.97 

Taxes  on  real  estate  168,697.83 

State  taxes  on  premiums   > 788.280.19 

Insurance  department  licenses  and  fees 16,849.95 

Local  licenses  and  taxes $64,874.45 

Tax  on  policy   reserve    37,792.55 

Miscellaneous  taxes   18,023.56 

Income  tax  on  Interest  receipts 17,639.52 

138,330.08 

Commissions  advanced   $7,081.93 

Paid    agents    under   Nylic    contracts 494,882.03 

Restaurant.  $37,339.23;  premiums  on  Fidel- 
ity bonds,  $8,700.49;  custody  of  se- 
curities, $14,993.07;  papers,  books,  sub- 
scriptions', $9,913.84;  legislative  and  de- 
partment expenses,   $12,710.07;   Assocla- 
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tion  of  Life  Insurance  PresidenU.  not 
including  amount  paid  them  for  legisla- 
tive expenses.  114,536.32;  expenses 
trustees'  election  1908,  $9,151.26  r  ex- 
penses trustees'  election  1909.  126.584.77; 
miscellaneous  interest  payments,  |8.- 
378.42;  inspection  reports  not  in  con- 
nection with  new  business,  11.602.84; 
executive  committee  miscellaneous  ex- 
penses, 1168.24;  examination  of  company 
by  the  New  York  State  Insurance  Dept., 
$18,925.03;  miscellaneous  items  of  ex- 
pense,  $16,846.02    178,748.69 

Doubtful  debts  marked  off 19,880.82 

700,693.87 

Gross  loss  on  said  or  maturity  of  ledger  assets: 

Real  estate   $180.00 

Bonds    , 161.69 

841.69 

Grosff  decrease  by  adjustment  in  book  value  of  ledger 

Real  estate  $4,394.80 

Bonds    237,763.09 

242,167.89 

Total  disbursements  

Balance    

LEDGER   ASSETS. 

Book  value  of  real  estate  $12,645,993.97 

Mortgage  loans  on  real  estate,  first  liens 58,706,418.36 

Loans  secured  by  pledge  of  bonds' 500,000.00 

Loans  made  to  policyholdersr  on  this  company's  policies 

assigned  as  collateral   " 82.631.137.09 

Premium  notes  on  policies  in  force 4.685.504.35 

Book  value  of  bonds 377,518.182.19 

Cash  in  company's  office 10.085.54 

Deposited  in  trust  companies  and  banks'  not  on  Interest  1,679,417.61 

Deposited  In  trust  companies  and  banks  on  Interest...  7,553,918.45 
Branch  office  balances,  debit.  $134,341.02;  credit.  $133.- 

049.32;   net,    $1,291.70    1.291.70 

Cash   in   company's  branch  offices 113,759.16 

Total  ledger  assets   


60,172.009.25 
$545,945,703.42 


$545,945,703.42 


NON-LEDGER  ASSETS. 

Interest    due,    $112,871.67,    and   accrued,    $372,961.50,    on 

mortgages     $485,833.17 

Interest  due.  $144,636.69,  and  accrued,  $5,149,716.57,   on 

bonds'   6,294,353.26 

Interest  accrued  on  collateral  loans 20,000.00 

Interest   accrued    on    premium    notes,    policy    loans    or 

liens    211,997.20 

Interest    accrued   on    other   assets 34.042.79 

Rents  due.    $6,415.10,   and  accrued,    $10,205.32,   on  com- 
pany's property  or  lease 16,620.42 

.Total  Interest  and  rents  due  or  accrued 

New 
Business.        Renewals. 
Gross   premiums    due   and    unreported    on 

policies  In  force  December  31,  1908 $83,118.49      $4,726,256.10 

Gross    deferred    premiums    on    policies    in 
force  December  31,   1908 330.770.00        4.745,179.00 

Totals    $413,888.49       $9,471,435.10 

Deduct  loading,  25  per  cent 103.472.12        2.367,858.78 

Net   amount    of   uncollected    and    de- 
ferred premiums   $310,416.37      $7,103,576.32 

Gross  assets 


6.062.846.84 


7,413,992.69 
$559,422,542.95 
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DEDUCT  A86ET8  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value: 

On   bonds-   12,001.531.17 

Branch  office  debit  balances 134.341.02 

2,136,872.19 


Admitted  assets 1657,286,670.76 

LIABILITIES. 

Net  present   valu^  of  all   the   outstanding   policies   in 

force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  Insurance  Department  of  the  State  of 

New  York,  on  the  following  tables  of  mortality  and 

rates  of  interest,  viz.: 
Actuaries'  table  at  4  per  cent  on  issues 

prior  to  1901,  except  those  bearing  3 

per  cent  guarantees  $199,015,041.00 

American    Experience    table    at    3    per 

cent  on  insurances  bearing  3  per  cent 

guarantees    $173,914,429.00 

Same   for  reversionary  additions 69,356.00 


American  Experience  table  at  3^  per 
cent  on  issues  of  1901  and  since,  ex- 
cept those  bearing  3  per  cent  guar- 
anteesr    $3,898,763.00 

Same   for  reversionary  additions 2,401,884.00 


178,983,786.00 


Other  tables  and  rates: 

Double  American  Experience  table  at 
3  per  cent  on  tropical  insurance  and 
those  on  impaired  lives $33,905,246.00 

Same   for  reversionary  additions 133,137.00 


^esqui  American  Elxperience  table  at 
8  per  cent  on  semi-tropical  insurance 
and  those  on  partially  impaired  lives.  $30,282,919.00 

Same   for  reversionary  additions 20.283.00 


Net  present  value  of  annuities  (including 
those  in  reduction  of  premiums').  Give 
tables  and  rates  of  interest: 

Actuaries'  table  at  4  per  cent  on  issues 

prior  to  1901    $8,018,394.00 

American  Experience  table  at  3  per 
cent  on  issues  of  1901  to  1906  in- 
clusive           6,653.550.00 

McClintock'ft'    Annuity    table.     3%     per 

cent  on  issues  of  1907-1908 1.039.078.00 


6,300,647.00 


34,038,383.00 


30.303,202.00 


15.711.022.00 

Total    $459,352,080.00 

Deduct  net  value  of  risks  of  this?  company  reinsured  in 

other  solvent  companies    142.669.00 


Net  reserve   $459,209,411.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by  the  company   2,319.830.24 

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      267,687.36 

Claims  for  death  losses  in  process  of  adjustment,  or  ad- 
Justed  and  not  due $765,446.13 

Claims  for  death  losses  which  have  been  reported  and 

•  no    proofs   received    1.888,427.63 

Claims  for  matured  endowments  due  and  unpaid 328.881.10 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company  231.780.62 

Due  and  unpaid  on  annuity  claims  Involving  life  con- 
tingencies      141.435.83 


Total  policy  claims   3,355,971.31 
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Due  and  unpaid  on  supplementary  contracts  not  involvincr  life  con- 
tingencies   199.38 

Pnidends  left  with  the  company  to  accumulate  at  interest,  11,258.65; 

and   accrued    interest    thereon,    $18.87 1,277.62 

Premiums  paid  in  advance,  including  surrender  values'  so  applied....  812,888.13 

Unearned   interest  and   rent  paid   in  advance:   Premium   notes,   |86- 

732.23;    policy   loans.   $1,856,275.61;   real  estate.   $7;234.87 1,950.242.71 

Ck>mmi£rsions  due  to  agents  on  premium  notes  when  paid 48.648.60 

Commissions  to  agents,  due  or  accrued :  10,511.22 

Salaries,  rents,  office  expensed,  bills  and  accounts  due  or  accrued..  161,324.86 
Medical  examiners'  and  legal  fees  due  or  accrued:    Medical  and  in- 
spection fees.  $17,502.34;  legal  fees,  $11,322.69 28,825.08 

State,  county  and  municipal  taxes'  due  or  accrued 762.673.68 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 412,617.76 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1909  whether  contingent  upon  the 

payment  of  renewal  premiums'  or  otherwise 1,665,027.00 

Dividends  declared   on   or  apportioned   to  deferred   dividend  policies 

payable  to  policyholders  during  1909 5,937,878.16 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or  held  awaiting  apportionment   upon   deferred   dividend 

policies   67,181,561.00 

Reserve  or  surplus  funds  not  otherwise  Included  in  liabilities  (give 
items  and  amounts  separately,  and  state  for  what  purpos'e  each  of 
said  funds  is  held),  consisting  of  additional  reserve  on  policies 
which  the  company  voluntarily  set^  aside  in  excess  of  the  state's 
requirements,  $3,129,402.00;  war  risk  fund,  $501,000.00;  mortality 
fluctuation  fund,  $500,000.00;  security  fluctuation  and  general  con- 
tingency  fund.    $7,945,842.84    , 12,076,244.84 

All  other  liabilities: 

Reserve  for  death  claims  not  yet  reported  at  home  office 500.000.00 

Due  agents  under  Nylic  contracts   *. . . .  26,770.01 

Reserve  for  Nylic  contracts 557,081.00 

Total  liabilities * *. $557,286,670.76 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


289 


it 

o    £ 
I 

g  * 

X    1 

u 

e 


1^ 
II 


1*1 


(£2i 


a 


o 


I 
< 


82   -^ 


«  « 

*  « 


ss 


»c  CO  CO  00 


ecox 


0CCO«C5 


XMt- 
CCX-H 


i  2 
SI  - 


5   88 


ca    X 


I  s  « 


wx»caao 


0)CQb-aQO<<0 


.t^xi^ 


8'  2 


^   « 


S3  ti  S  >, 


■   ^  §  OD      ■  ■  <" 


2^-c5  ^  !-§  I  ^  :j 

nil    ^    11    I    H    Q 


III 


Digitized  by  VjOOQIC 


290  THIRTY-EIGHTH  ANNUAL  REPORT 

MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  compejiy  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  foi-  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is   the   business   of  the   company   conducted   upon   the  mutual,   mixed  or  strictly 
proprietary  plan? 
Answer — Mutual;  no  capital  stock;  all  profits  to  policyholders. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business   of 
the  company?  \ 

Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — Company  does  not  accept  notes  for  new  premiums?;  agents  sometimes 
accept    them    on    their   own   responsibility   on   renewal    premiums    for   varying 
percentages   of  reserve. 
What  official  and   heads  of  departments  of  the  company  supervised  the  making 
of  this  report? 
Answer — The  president,   vice  presidents,   secretaries,   treasurer,   actuaries,  comp- 
trollers and  general  counsel. 


BUSINESS  IN   MINNESOTA   DURING  1908. 

• 

No.  Amount. 
Folicies'  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 12,971  122.488,533.00 

Policies  on  the  lives  of  citizens  of  said  ^tate  issued  during 

the  year   732  1,397,774.00 

Total    13,708  123.886,307.00 

Deduct  ceased  to  be  in  force  during  the  year 982  2.038,807.00 

*                                    ________  ._____^____^_- 

Policies  in   force  December  31 12,721  $21,847,500.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 11  $11,324.00 

lx)sses  and  claims'  incurred  during  year 87  197,390.62 

Total    98  $208,714.62 

Losses  and  claims  settled  during  the  year 96  205,756.80 

Losses  and  claims  unpaid  December  31,  1908 3  $2,957.82 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
•for  losses, -dividends,  commission  or  other  expenses,  $756,935.03. 
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NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY. 

INCORPORATED,  MARCH,  1857.  COMMENCED  BUSINESS,   NOV.  25,   1858. 

HOME  OFFICE.   MILWAUKEE,   WIS. 

OFFICERS. 

President— GEO.    C.    MARKHAM.  Secretary— A.   S.  HATHAWAY. 

Vice  President— J.  W.   SKINNER.  Second  Vic©  President— P.  R.  SANBORN. 

Actuary— C.  A.  LOVELAND. 

Amount  of  ledger  assets  December  31  of  previous  year $229,749,766.83 

INCOME. 

First  year's  premiums  on  original  policies, 
without  deduction  for  commissions  or 
other  expenses   $3,457,622.29 

Total  first  year's  premiums  on  orig- 
inal policies    $3,457,622.29 

Dividends  applied  to  purchase  paid-up  ad- 
ditions and  annuities  1,092,207.11 

Consideration  for  original  annuitle?  in- 
volving life  contingencies 137,699.79 

Consideration  for  supplementary  con- 
tracts: Involving  life  contingencies 1.3S0.19 

Total  new  premiums   $4,688,859.88 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses $26,210,102.78 

Dividends  applied  to  pay  renewal  premi- 
ums           4.393,890.95 

Renewal  premiums  for  deferred  annuities.  2,193.66 

Total    renewal    premiums 30,606,187.39 

Total  pTt^mium  Income $35,295,046.77 

Consiueration  for  supplementary  con- 
tracts  not   involving   life   contingencies  167.989.14 

Dividends  left  with  the  company  to  ac- 
cumulate at  interest 888.41 

Gross  interest  on  mortgage  loans $5,831,533.36 

Gross  interest  on  bonds  and  dividends  on 
stocks.  less  $29,274.69  accrued  interest 
on  bonds  acquired  during  1908 3,131,117.85 

Gross  interest  on  premium  notes,  policy 
loana  or  liens' 1.619,250.98 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks   46.576.64 

Gross   interest  and   other   debts   due   the 

company    249,398.80 

GrosiA  discount  on  claims  paid  In  advance.  14,206.14 

Gross  rent  from  company's  property,  In- 
cluding $56,696.66  for  company's  occu- 
pancy of  Its  own  buildings 244,750.18 

Total  gross  interest  and  rents 11,136,833.95 

Deficiency  Judgment  collected $754.06 

Old  debt  paid   6.25 

769.31 

Gross  profit  on  sale  or  maturity  of  ledger 

assetft! 

Real  estate  $29,268.84 

Bondsf  1,965.35 

31,224.19 

Gross    increase    by    adjustment    in    book 

value  of  ledger  assets: 
Bonds    34,422.28 

ToUl  income  46,667.164.00 

Total     $276,416,980.83 
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DISBURSEMENTS. 


For  death  claims.   $8,460,775.31;  additions, 

1213,716.05     $8,674,491.36 

For  matured  endowments.  $1,906,250.00; 
additions,   $60,219.27    1.966,469.27 

Net  amount  paid  for  losses'  and  ma- 
tured endowments    $10,640,960.63 

For  annuities  involving  life  contintrencies 72,381.82 

Premium   notes  and  liens  avoided  by   lapse,    less   $3.- 

646.62  restorations    8,198.39 

Surrender  values  paid  in  cash  or  applied  in  liquidation 

of  loans  or  notes   ^      6,798,004.22 

D:vldends  paid   to  policyholders  In  cash  or  applied  in 

liquidation  of  loans  or  notes   3,941,146.28 

Dividends  applied  to  pay  renewal  premiums 4.393,890.95 

Dividends  applied    to   purchase   paid-up  additions  and 

annuities    1,092,207.11 

Dividends  left  with  the  company  to  accumulate  at  in- 

terest  fifis  41 

(Totai'iai'd  poiicVhoiderar,*  '$26,947,677.*81.) 

Kxpense    of    investigation    and    settlement    of    policy 

claims,  including  $3,455.62  for  legal  expense 3,975.17 

Paid  for  claims'  on  supplementary  contracts  not  involv- 
ing life  contingencies   158,221.99 

Commissions  to  agents  (less  commission  on  reinsurance) : 
First  year's  premiums,   $1,479,407.90;   renewal  premi- 
ums. $2,052,406.93;  annuities  (original),  $447.98;  (re- 
newal),  $43.87    3,532,306.68 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks   6.166.62 

Agency  6*upervIsion,  traveling,  and  all  other  agency  ex- 

pens-es   1,699.00 

Medical  examiners'  fees,  $177,965.53;  inspection  of  risks, 

$18,315.80    196,281.33 

Salaries  and^l  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 690,379.61 

Rent,  including  $55,696.66  for  company's  occupancy  of 

its  own  buildings   62,648.76 

Advertising,    $8,301.82;    printing    and    stationery,    $87,- 
253.89;    postage,    telegraph,    telephone    and    express, 

$127,578.83;  exchange,  $11,236.44  234.870.98 

Legal  expense   3,674.47 

Furniture,  fixtures  and  safes  11,249.93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  100,030.80 

Taxes  on  real  estate    51,145.17 

State  taxes  on  premiums  885,668.32 

Insurance  department  licenses  and  fees 23.810.35 

State  tax  on  Income $365,303.61 

State  tax  on  reserves  25,899.08 

Publishing  statements  as  required  by  law, 
$1,308.18;  county  and  municipal  licenses 

and   tax  on   premiums,    $8,125.66 9,433.84 

400.636.53 

Loan  expenses    ^ $159,859.15 

Legislative  expenses   99.52 

Traveling  expenses  939.31 

Premiums  on  Fidelity  bonds 360.00 

Ix>ss  on  policy  loan   165.00 


Gross    decrease    by    adjustment    in    book 
value  of  ledger  assets: 

Real  estate   $26,568.16 

Bonds    121.887.45 


161.422.98 


148.455.61 


Total  disbursements   33.119,322.11 


Balance    $243,297,608.72 

LEDGER   ASSETS. 

Book  value  of  real  estate $2,112,626.68 

Mortgage  loans  on  real  estate,  first  liens 129,213,585.24 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral    33,440.200.51 
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Premium  notes  on  policies  in  force 633,804.18 

Book  value  of  bonds  74,814,688.95 

Ceish  In  company's  office 104,665.41 

I>epo8ited  in  trust  companies  and  banks  on  interest..  3,078,037.80 

Tout    ledger    assets 1243,297,608.72 

NON-LEDQER  ASSETS. 

Interest  due.   127.782.30,   and  accrued,   11.856,585.83,   on 

mortgasree    . . . : 11,884,368.13 

Interest   due.   153,115.00,   and   accrued,   11,040,381.26,   on 

bonds    1,093,496.26 

Interest   due.    $141,747.25,    and   accrued,   1921,613.86,    on 

premium  notes,  policy  loans  or  liens 1,063,361.11 

Rents    accrued,    $14,553.76    on    company's    property    or 

lease    14.553.76 

Total  interest  and  rents  due  and  accrued 4,055,779.26 

New 
Business.        Renewals. 
Gross   premiums   due  and   unreported   on 

policies  in  force  December  31,  1908 $18,060.00      $1,404,108.04 

Gross   deferred   premiums   on   policies   in 

force  December  31,  1906 269,681.00        1,670,120.00 

Totals    $287,741.00       $3,074,228.04 

Deduct  loading  63,303.02  676,330.17 


Net  amount   of   uncollected   and  de- 
ferred premiums   $224,437.98      $2,397,897.87 


2,622.335.86 


Gross  assets $249,975,723.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value:  Bonds 
only  (Massachusetts  and  New  York  valuation);  the 
market  value  of  this  company's  holdings  of  bonds,  as 
estimated  by  one  of  the  most  reliable  bond  houses 
of  this  country,  aa  of  the  31st  day  of  December,  1908. 
ia  ^< ^.7^4.946.33.  and  as  the  market  rules  today,  there 
Ss  Httle  doubt  that  this  company  could  dispose  of  all 
its  holdlnga  In  excess  of  this  figure 1,950,503.95 

Admitted  assets  $248,026,219.88 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  hi 
force  on  the  3l8t  day  of  December.  1908.  as"  com- 
puted by  the  company  on  the  following  tables  of 
mortality  and  -rates  of  interest: 

Actuaries'  table  at  4  per  cent  on  life, 
endowment  and  term  life  policies  is- 
sued prior  to  February  1,  1899 $127,052,731.00 

Same   for  reversionary  additions 4.291,251.00 

$131,343,982.00 

American  Experience  table  at  3  per 
cent  on  life,  endowment  and  term 
policies  issued  since  February  1,  1899.  $78,065,202.00 

Same   for  reversionary  additions 2,682,249.00 

80,747.451.00 

Xet  present  value  of  annuities  (including 
those  in  reduction  of  premiums).  Give 
tables  and  rates  of  interest: 

Actuaries'  table  at  4  per  cent $636,996.00 

American    Experience    table    at    3    per 

cent 326.444.00 

961,440.00 

Total    $213,052,873.00 

Net  reserve  $218,062,878.00 
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Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving-  life  contingrencies,  com- 
puted by  the  company  1,270,245.00 

Iviability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded   6,948.34 

Claims  for  death  losses  due  and  unpaid 167,464.03 

Claims  for  death  losses  in  process  of  adjustment,  or  ad- 
justed and  not  due 196,364.74 

Claims  for  death  losses  which  have  been  reported  and 
no  proofs  received   206,621.49 

Claims  for  matured  endowments  due  and  unpaid 140.317.96 

Claimsp  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company  , 123,698.46 

Due  and  unpaid  on  annuity  claims  involving  life  con- 
tingencies     568.80 


Total   policy  claims    735,035.48 

Due  and  unpaid  on  supplementary  contracts  not  involving  life  con- 
tingencies    2,167.20 

Dividends  left  with  the  company  to  accumulate  at  interest,   1888.41; 

and  accrued  interest  thereon,  $15.26    903.66 

Premiums  paid  in  advance,  including  surrender  vaJues  so  applied...  37,380.28 

Unearned  Interest  and  rent  paid  In  advance 679.93 

Commissions  to  agents,  due  or  accrued 82,787.88 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued..  18,707.84 

Medical  examiners'  and  legral  fees  due  or  accrued 49,810.75 

State,  county  and  municipal  taxes  due  or  accrued 256.622.56 

Dividends   or   other   profits   due    policyholders^    including   those   con- 
tingent on  payment  of  outstanding  and  deferred  premiums 699,411.56 

Dividends    declared   on   or  apportioned    to  annual    dividend    policies 
payable  to  policyholders  during  1909  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 6,520,551.27 

Dividends  declared   on  or  apportioned  to  deferred  dividend  poltcies 

payable   to  policyholders  during   1909 3,979,448.73 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held   awaiting  kpportionment  upon   deferred  dividend 

policies  l«.847.0W.OO 

Unassigned  funds   (surplus) 4.465.646.40 

Total  liabilities 1248,025,219.88 
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MISCELLANEOUS  QUESTIONS. 
AVere  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31,   truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  thero  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes. 
la  any  srurrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— Yes,  112,212.00  included  in  item  No.  1.  liabilities. 
Is   the   business   of   the   company   conducted   upon   the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answer — Mutual. 
j)oes  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — iso. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  Qr 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — On  the  first  year's  premiums,  none  on  renewed  premiums,  33  per  cent 
on  policies  issued  prior  to  1872;  after  1872,  not  to  exceed  one  annual  premium 
on  annual  dividend  policies,  having  a  cash  surrender  value. 
What  official  and   heads  of  departments  of  the  company  supervised  the  inisiking 
of  this  report? 
Answer — The  president,  vice  president,  seoond  vice  president,  counsel,  secretary, 
assistant  secretary,  actuary',  associate  actuary.  a&:sistant  actuary  and  auditor. 


BUSINESS  IN   MINNESOTA  DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 14,730  $35,879,867.00 

Policies  on  the  lives  of  citizens  of  said  state  reported  during 

the  year  1,902  6,141,985.00 

Total    16.632  $41,021,852.00 

Deduct  ceased  to  be  in  force  during  the  year,  including  re- 
movals from  the  state  832  2,210.271.00 

Policies  in  force  December  31 15,800  $38,811,581.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 13  $16,335.04 

Liosaesr  and  claims  incurred  during  year , 202  532,855.08 

Total    216  $549,190.07 

Losses  and  claims  settled  during  the  year,  in  cash,  $533,064.04; 

by  compromise,  $500.00  199  633.664.04 

Losses  and  claims  unpaid  December  31   16  $15,626.03 

Premiums  collected  or  secured  in  casti  and  notes  or  credits  (not  including  premium? 
paid  by  non-residents),  without  any  deduction  for  losses,  dividends,  commis- 
sion or  other  expenses,   $1,248,229.93. 
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NORTHWESTERN    NATIONAL   LIFE    INSURANCE   COMPANY. 

INCORPORATED,  SEPT.  15,  1885  COMMEINCED  BUSINESS,  SEPT.  15,   1886. 

HOME  OFFICE,  MINNEAPOlJiS,  MINN. 

OFFICERS. 

President— L.    K.    THOMPSON.  Treasurer— GEO.  E.  TOWLE. 

Secretarj— ROBERT  E.   ESTERLY.  Vice  President— W.  J.  GRAHAM. 

Actuary— W.  J.  GRAHAM. 

Amount  of  ledger  assets  December  31  of  previous  year ^4,688,729.01 

INCOME. 

First  year's  premiums  on  original  policies, 
without  deduction  f«r  commissions  or 
other  expenses,  less;  $2,757.02  for  first 
year's   premiums   $142,486.70 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$1,149.59   fOK  reinstirance   on  renewals..     $1,068,231.73 

Dividends  applied  to  pay  renewal  premi- 
ums      1,051.04 

Total  renewal   premiums 1,069,282.77 


Total  premium  income $1,211,769.47 

Gross  Interest   on  mortgage  loans' $202,539.92 

Gross  interest  on  bonds  and  dividends  on 
stocks,  less  $971.72  accrued  interest 
on  bonds  acquired  during  1908 10,108.28 

Gross  interest  on   premium  notes,   policy 

loans  or  liens 28,677.30 

Gross  Interest  on  deposits  In  trust  com- 
panies' and   banks 2,231.15 

Gross  interest  on  other  debts  due  the 
company,  penalties    377.69 

Gross  rent  from  company's  property,  in- 
cluding $12,000.00  for  company's  occu- 
pancy of  its  own  buildings 279.724.54 

Total  income   1,491,494.01 


Total    $6,180,223.02 

DISBURSEMENTS. 

For  death  claims  (less  $10,000.00  reinsur- 
ance)              $322,327.34 

For  matured  endowments    300,960.22 

Net  amount  paid  for  losses  and  ma- 
tured   endowments    $623,287.56 

Surrender  values  paid  in  cash  or  applied  In  liquidation 
of  loans  or  notes  70,434.89 

Dividends   paid  to  policyholders  In  cash  or  applied  In 

liquidation  of  loans'  or  notes  18,728.84 

Dividends  applied  to  pay  renewal  premiums 1,051.04 

(Total  paid  policyholders,   $713,502.33.) 

Expense  of  investigation  and  settlement  of  policy 
claims,   including  $1,868.17  for  legal   expense 1,868.17 

Commissions  to  agents  (less  commission  on  reinsurance): 
First  year's  premiums,  $92,625.38;  renewal  preml- 
.     ums,    $2,976.30    95,601.68 

Commuted  renewal   commissions    12.60 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks 5,340.00 
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Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses      22,076.87 

Medical  examiners'  fees,  111,400.26;  inspection  of  rifltka^ 

11,624.40 18,024.66 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 69,681.16 

Rent,   including  $12,000.00  for  company's  occupancy  of  ^ 

its   own   buildings    12,000.00 

Advertising.    112,963.06;    printing    and    stationery,    |4.- 
396.62;  postage,  telegraph,  telephone  and  express,  |6,- 

690.26;  exchange,  1561.27 23.610.20 

Legal  expense 7.086.38 

Furniture,  fixtures  and  etafes   4,886.40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  16,247.65 

Taxes  on  real  estate 4.554.60 

State  taxes  on  premiums 16.816.55 

Insurance  department  licenses  and  fees 3.026.10 

Interest  premium  notes,  policy  loans  and 

liens   1147.66 

General  expenses    2,602.74 

Discount,    $17.77;    profit    and    loss    items, 

11,256.99    1.274.76 

Accrued  Interest  on  mortgage  loans 4,816.91 

Commissions  on  mortgage  loans 170.00 

9,010.96 

Agents'  balances  charged  off  3,369.02 

Total   disbursements    

.   Balance ; * 

LEDGER   ASSETS. 

Book  value  of  real  estate  $441,916.27 

Mortgage  loans  on  real  estate,  first,  liens 3,798,184.16 

Ix>ans  made  to  policyholders  on  this  com^pany's  policies 

assigned  as  collateral   614.613.73 

Book  value  of  l>onds,  $274,155.03;  and  stocks.  $9,087.60..  283,242.63 

Cash  in  company's  office  17,759.76 

Deposited  in  trust  companies  and  banks  on  interest. .  72.612.89 
Bills    receivable.     $4,780.00;     agents'    balances,     (debit 

$24,722.86;   credit.    $122.65);    net,   $24,600.21 29,380.21 

State  National   Bank.    Oklahoma  City,    $1,950.00;   mis- 
cellaneous account  net,   $1,059.37    3,009.37 

Total   ledger  assets 


1,019.504^1 
$6,160,718.91 


$5,160,718.91 


NON-LEDGER  ASSETS. 

Interest  due,  $7,874.80,  and  accrued.  '  $68,289.91,  on 
mortgages    

Interest   accrued    on    bonds    

Interest  due,  $942.28,  and  accrued,  $9,170.68.  on  premi- 
um notes,  policy  loans  or  liens 

Interest  due,  $400.00.  and  accrued.  $200.00,  on  other 
assets    

Rents  due,  $260.33,  and  accrued.  $33.33,  on  company's 
property   or  lease    

Total  interest  and  rents  due  or  accrued 

Market  value  of  real  estate  over  book  value 

Market  value  (not  including  interest),  of  bonds  and 
stocks  over  book  value   

New 
Business. 
Gross   premiums   due   and   unreported   on 

policies  in  force  December  31,  1908 $15,316.73 

Gross'   deferred    premiums    on    policies    in 

force   Dec.    31.    1908 11,260.27 

Totals    $26,567.00 

Deduct  loading    19.963.50 

Net    amount    of   uncollected   and    de- 
ferred premiums    $6,603.50 


$76,164.71 
2.797.48 

10,112.96 

600.00 

293.66 

89.968.81 
14.383.71 

3,498.96 

Renewals. 

$12,488.06 

229.119.02 

$241,607.07 
37,294.47 

$204,312.60 

210,916.10 
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All  other  asseta: 

Reserve  liens   ." 

Furniture,  fixtures  and  safes  

Printihsr  plant  

Unearned  fire  premiums  

Premium   notes   

.    Gross  assets   

DEDUCT  ASSETS  NOT  ADMITTED. 

Miscellaneous  ledger  assets 

Furniture,  fixtures  and  safest 

Agents  debit  balance    , 

Bills  receivable    

Premium   notes  and  loans  on  policies  and  net  premi- 
ums in  excess  of  the  net  value  of  their  policies.... 

Book  value  of  ledger  assets  over  market  value: 
City  of   Tacoma  bonds   

Admitted   assets   


$8,009.37 

17,500.00 

24.600.21 

4,780.00 

97.85 

532.24 


232.322.44 

15.000.00 

2.500.00 

1,613.11- 

1,550.86 

16.732,472.90 


60.519.67 


15.681,953.23 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1908.  as  com- 
puted by  the  company,  on  the  following  tables  of 
mortality  and  rates  of  interest: 

Actuaries'  table  at  4  per  cent  on  policies 
issued  prior  to  1906  $4,673,014.00 

Same  for  reversionary  additions 277.00 


American  Experience  table  at  3^  per 
cent  on  policies  issued  subsequent  to 
January  1,   1906   

Same  for  re  version  <Try  additions 


$203,252.00 
84.00 


Total    

Deduct  net  value  of  risks  of  this  company  reinsured  in 
other  solvent  companies 

Net  reserve    

Reserve  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not   Involving  life  contingencies 

CHaims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due 

Claims  for  death  losses?  which  have  been  reported  and 
no  proofs   received » 

Claims  for  matured  endowments  due  and  unpaid 

Claims  for  death  losses  and  other  policy  claims  resisted 
by  the  company '. 


$4,673,291.00 


203.336.00 
$4,876,627.00 


2,136.00 


$24,217.82 

6,234.93 
265.42 

2,839.58 


Total  policy  claims 

Dividends  left  with  the  company  to  accumulate  at  interest,  J36.28; 
and  accrued  interest  thereon,  $0.72 

Premiums  paid  in  advance,  including  stirrender  values  so  applied.... 

Unearned  interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued.... 

Medical  examiners'  and  legal  fees  due  or  accrued 

State,  county  and  municipal  taxes  due  or  accrued 

Dividends  or  other  profits  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 
payment  of  renewal  premiums  or  otherwise ; 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies 
payable  to  policyholders  during  1909 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held  awaiting  apportionment  upon  deferred  dividend 
policies    ." 

Additional  reserves  

Unasaigned  funds   (surplus) 

Total  liabilities   


4.874,491.00 
6.888.58 


33,557.75 

37.00 

54.046.28 

3,497.74 

5,000.00 

1,945.00 

21,000.00 

90,387.10 


5,334.92 
35.674.07 


306,288.22 

40,000.00 

203,805.57 

$5,681,953.23 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at   the  close  of  business,   December  31,   truthfully  and  accurately 
entered  on  its  booksf  for  and  during  the  year  ending  on  that  date? 
Answer — ^Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes,   excepting  a  few   odd   contracts   covered  by   "additional   reserves" 
in  liabilities. 
Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed?    If 
&o,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer-^Few  cases  covered  by  "additional  reserves"  in  liabilities. 
Is   the   business   of  the   company   conducted   upon   the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — Purely  mutual. 
Does  any  officer,  director  or   trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien  on  the  policies? 
Anfc'wer — Variable. 
W^hat  official  and   heads   of  departments   of  the   company  supervised   the   making 
of  this  report? 
Answer — Vice  president  and  actuary. 


BUSINESS   IN    MINNESOTA   DURING  1908. 

No.  Amount 
Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31   of   previous  year 3,167  $4,136,104.00 

Policies  on   the   lives  of   citizens   of  said  state   issued   during 

the  year    950  1,763,132.00 

Total    4,117  $5,899,236.00 

Deduct  ceased  to  be  in  force  during  the  year 708  922,528.00 

Policies  in  force  December  31 3,409  $4,976,708.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 7  $7,000.92 

Losses  and   claims  incurred  during  year 49  83,760.20 

Total    56  $90,761.12 

Losses  and  claims  settled  during- the  year,  in  cash,  $81,550.10; 

by   compromise,    $468.02 50  82.018.12 

Losses  and  claims  unpaid  December  31 6  $8,743.00 

Premiums  collected  or  secured  In  casli  and  notes  or  credits  without  any  deduction 
for  losses,   dividends,  copimisslon  or  other  expenses,   $198,736.80. 
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PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY. 

INCORPORATED,  DEC.   28,   1867.  COMMENCEID  BUSINESS,   JAN.   1868. 

HOME  OFFICE,   LOS  ANGEL^BS,  CAL. 

OFFICERS. 

President— GEORGE  I.   COCHRAN.  Vice-Presidents— GAIL  B.  JOHNSON. 

Secretary— C.   I.  D.  MOORE.  JOHN  F.  ROCHE. 

Treasurer— GAIL  B.  JOHNSON.  DANFORD  M,  BAKER. 

Actuary— JOHN  F.   ROCHK    ' 

CAPITAL  STOCK. 

Amount  of  capital   paid   up  in  cash -. 11,000,000.00 

Amount  of  ledger  assets  December  81  of  previous  year 113,454.303.10 

INCOME. 

First  year's  premiums  on  original  policies, 

without   deduction   for  commissions   or 

other   expenses,   less   $2,976.11    for   first 

year's   reinstirance    1622,369.33 

Surrender    values    applied    to    pay    first 

year's  premiums   3,180.56 


Total  flist  year's  premiums  on  orig- 
inal policies   $625,549.89 

Dividends    applied    to    purchase    pcUd-up 

additions  and  annuities 134,468.44 

Surrender     values     applied     to    purchase 

paid-up  insurance  and  annuities 726.09 

Consideration  for  original  annuities:,  in- 
volving life  contingencies 8,040.00 

Total  new  premiums  

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$25,517.38  for  reinsurance  on  renewals.. 

Dividends  applied  to  pay  renewal  premi- 
ums     

Surrender  values  applied  to  pay  renewal 
premiums"    


Total  renewal  premiums. 


Total  premium  Income 

Qonsideration  for  supplementary  con- 
tracts not  involving  life  contingencies. 

Gross  interest  on  mortgage  loans 

Gross   interest  on   collateral  loans 

Gross  interest  on  bonds  and  dividends  on 
s;tocks;  less  $4,366.89  accrued  interest 
on  bonds  acquired  during  1908 

Gross  interest  on  premium  notes,  policy 
loans  or  liens 

Gross  interest  on  deposits  in  trust  com- 
panies' and   banks 

Gross  interest  on  other  debts  due  the 
company    

Gross'  discount  on  claims  paid  in  advance. 

Gross  rent  from  company's  property,  in- 
cluding $7,500.00  for  company's  occu- 
pancy of  its  own  buildings 

Total  gross   interest  and  rents '. 

Sale  of  unlisted  assets 

Accident  Dept.    Income    


From  agents'  balances;  previously  charged 
off     


$768,769.42 

$3,056,971.03 

84,040.15 

38,157.90 

3,179,169.08 

$8,947,988.50 

$270,591.29 
18,881.44 

6.274.60 

253.701.28 

114.348.00 

9,426.45 

14,436.67 
31.33 

34,192.12 

$12,673.33 
891.685.57 

715,608.58 
904,358.90 

10.444.59 
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Gross  profit  on  sale  or  maturity  of  ledgrer 
assets: 
Real  estate 

$48,459.16 
40.00 

48,499.16 

Bonds    

Total  Income  

5,633,124.23 

Total    

119,087.427.33 

DISBURSEMENTS. 


For  death  claime  (less  $18,630.00  reinsur- 
ance),   $843,089.05;   additions.    $23,071.75.        $866,160.80 

For  matured  endowments,  $58,500.00;  ad- 
ditions,   $3,303.00    61,803.00 

Net  amount  paid  for  losses  and  ma- 
tured endowments    

For  annuities  involvingr  life  contingencies 

Premium  notes  and  liens  avoided  by  lapse,  less  $4,- 
406.32  restorations    *, 

Surrender  values  paid  In  cash  or  applied  In  liquidation 
of  loans  or  note& 

Surrender  values  applied  to  pay  new  premiums,  $3,- 
180.56;  to  pay  renewal  premiums,  $38,157.90 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 

Dividends  paid  to  policyholders  in  cash  or  applied  in 
liquidation  of  loans  or  notes 

Dividends  applied  to  pay  renewal  premiums 

Dividends   applied  to  purchase  paid-up  additions  and 

annuities;    

(Total  paid  policyholders,  $1,703,086.08.) 

expense  of  investigation  and  settlement  of  policy 
claims,  including  $1,424.62  for  legal  expense 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies , 

Paid  stockholders  for  interest  or  dividends 

Commissions  to  agents  (less  commission  on  reinsurance) : 

First  year's  premiums,  $403,183.87;  renewal  premiums, 

$227,319.03;   annuities    (original),    $402.00 

Salaries  and  allowances?  for  agencies,  including  manag- 
ers, agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency 
expenses    

Medical  examiners'  fees.  $43,460.44;  inspection  of  ris^s, 
$9,629.40    

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees'  and  home  office  employes 

Rent,  including  $7,500.00  for  company's  occupancy  of 
its  own  buildings 

Advertising,  $13,409.14;  printing  and  stationery,  $20,- 
065.66;  postage,  telegrraph.  telephone  and  express,  $9,- 
983.58;  exchange,  $982.68 

Legal    exx>ense    

Furniture,  fixtures  and  safes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses'  and  fees , 

All  other  licenses,  fees  and  taxes: 

Personal  property  tax $2,248.88 

Franchise   tax    15.212.12 

Municipal   licenses    2,847.76 

LJbrary  bureau    $647.81 

Loss  and  gain 386.84 

State  department  examinations 273.80 

General   expenses 3,696.20 

Accident  department  disbursements 846,972.26 

Agents  balances  charged  off $14,401.84 

Furniture  and  fixtures  charged  off 71,183.88 


$927,963.80 
10,726.13 

77,583.18 

264,059.39 

41,338.46 

726,09 

162,195.44 
84.040.15 

134,458.44 

4,485.71 

8,013.00 
70,000.00 

630,904.90 

7.127.25 

29,984.94 

62.989.84 

139.580.57 
26,447.47 

44,441.06 

18,192.16 

319.01 

6,671.72 
16.442.94 
38,784.29 

7.102.62 


20.308.21 

861.824.41 
85.585.67 
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Gross  loss  on  sale  or  maturity  of  ledger  assets': 

Real  estate   1150.00 

Bonds     46,703.20  46,863.30 


Total  disbursements    3,802,945.05 


Balance    $15,284,482.28 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,141,901.30 

Mortgage  loans  on  real  estate,  first  liens 5,905,607.09 

Warrants  reclined  district  407,  Sacramento  county,  Cal- 
Ilornla     24,618.66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral    329,210.43 

Loans  made  to  policy  holders  on  thia  company's  poli- 
cies assigned  as  collateral 1,393,024.70 

Premium  notes  on  policies  In  force 964,027.84 

Book  value  of  bonds,  $4,612,069.66;  and  stocks,  $423,- 
031.63;  accident  department,  $243,868.29 5,035,101.29 

Cash   in   company's   office    (accident   department,    $18,- 

453.98)     186,006.71 

Deposited  In  trust  companies  and  banks  not  on  Interest 

(accident  department,   $7,296.18) 120,109.24 

Deposited  in  trust  companies  and  banks  on  interest....  192.093.89 

Bills  receivable   2,882.13 

Total  ledger  assets $15,284,482.28 

NON-LEDQER  ASSETS. 

Interest  accrued   on  mortgages $57,704.82 

Interest  accrued,  $82,481.08  on  bonds  (accident  depart- 
ment,   $4,241.66)    82,481.08 

Interest  accrued  on  collateral  loansi 4,275.88 

Interest   due.    $8,805.57,    and   accrued,    $5,384.19,    on    pre- 
mium notes,  policy  loans  or  Hens 14,189.76 

Interest  accrued  on  other  assets 2,068.75 

Rents' accrued  on  company's  property  or  lease 405.00 

Total  interest  and  rents  due  and  accrued 161,125.29 

Market  value  of  bonds  and  stocks  over  book  value  (ac- 
cident   department.    $4.220.06) 37.117.93 

New- 
Business.        Renewals. 
Gross    premiums   due   and   unreported   on 

policies  in  force  December  31,   1908 $127,483.33  $251,499.20 

Gross'   deferred    premiums    on    policies    In 
force  December  31,  1908 30.353.33  291,864.13 

Totals     $157,836.66  $543,363.33 

Deduct  loading    94,702.00  67,920.42 


Net    amount    of   uncollected   and   de- 
ferred  premiums    $63,134.66  $475,442.91 


538,577.57 


All  other  assets: 
Separate  non-ledger  assets  of  accident  deiiartment. . .  191,660.68 


Gross   assets    $16,212,963.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable   $2,882.13 

Premium  notes,  and  loans  on  policies  and  net  premiums 

in  excess  of  the  net  \'alue  of  their  policies 30,926.00 

Book  value  of  ledger  assets  over  market  value 79,081.91 

n2,890.04 

Admitted  assets   $16,100,073.71 
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LIABILITIES. 

Net  present  value  of  all  the  out&tandinsr  policies  in 
force  on  the  Slat  day  of  December,  1908,  as  com- 
puted by  the  State  Department,  on  the  foUowinir 
tablesf  of  mortality  and  rates  of  Interest,  viz.: 

Actuaries'  table  at  4  per  cent  on  all 
policies  issued  prior  to  January  1, 
1901     $6,605,698.56 

Same  for  reversionary  additions 139,731.06 


American  Experience  table  at  3Vi  per 
cent  on  policies  issued  from  December 
31,  1900,  to  January  1,  1908,  and  1908 
non-participating    policies    17,132,689.74 

Same  for  reversionary  additions 829,013.90 


Atnerican  Elxperience  table  at  3  per 
cent  on  annual  dividend  policies  is- 
sued in  1907  and  policies  issued  in 
1908,  except  non-participating  policies        1121,288.77 

Same  for  reversionary  additions 113.30 


15,745,329.62 


7,961,708.64 


121,402.07 


Net  present  value  of  annuities: 
American    table    of    mortality    and    3% 

per  cent  interest   88,487.68 


Total    .....1 113,916,928.01 

Deduct  net  value  of  risks  of  this  company  reinsured  in 
other  solvent  companies 109,991.42 


113,806,936.59 


Reserve    to    provide   for   health    and   accident   benefits 
contained  in  life  policies 8,935.10 


Net  reserve    $13,815,871.69 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies 15,543.97 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due $22,498.23 

Claims  for  death  losses  which  have  been  reported  and 
no  proofs    received 39,525.27 

Claims  for  matured  endowments  due  and  unpaid 1,529.00 

Claims  for  death  losses  and  other  policy  claims  resisted 
by  the   company 6,250.00 


Total   policy   claims 69,802.50 

Premiums  paid  in  advance,  including  surrender  values  so  applied....  33,674.20 

Unearned  interest  and  rent  paid  in  advance 33,255.35 

Commissions  due  to  agents  on  premium  notes  when  paid 2,275.23 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued...  5,637.93 

Medical  examiners'  and  legal  fees  due  or  accrued 13,415.50 

Taxes  on  premiums  payable  in  1909 38,784.09 

Dividends  or  other  profits"  due  policyholders,  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 68,999.63 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  during  1909,  whether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise 246,793.82 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or  held  awaiting  apportionment  upon  deferred  dividend  pol- 
icies     78,332.64 

All  other  liabilities: 

Commissions  due  and  accrued  on  conservative  life  contracts? 14,941.87 

Premiums  due  reinsuring  companies 2,047.67 

Interest  due  and  accrued  on  reinsurance  fund 1,691.41 

Accident  department  liabilities 442,156.47 

Capital  stock    1,000,000.00 

Unassigned   funds    (surplus):     Accident   department,    $27,575.38;    life 

department,   $189,275.46    216,850.84 


Total   liabilities    $16,100,073.71 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business,   December  31»   truthfully  and  accurately 
entered  on  its  books  for  and  during:  the  year  ending:  on  that  date? 
Ans\frer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  bookB  at 
the  home  office  at  the  close  of  business,  December  81? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard? 
Answer — Yes. 
I9  any  surrender  value  promised  in  excess  of  t^e  reserve  as  legally  computed?    If 
so.  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is  the  business   of  the   company   conducted   upon    the  mutual,   mixed   or  strictly 
proprietary  plan? 
Answer — ^Mixed. 
Wliat  dividends  and  what  proportion  of  the  profits  of  the  company  may  be.  paid 
to  the  stockholders? 
Answer — 14  per  cent  on  the  capital  stock  is  being  paid  (6  per  cent  allowed  on 
amount  paid  in  cash  by  stockholders,  balance  from  profit  of  accident  and  other 
non-participating  business). 
Total    dividends    paid    stockholders    since    organisation    of    the    company:      Cash, 

1790,486.84. 
Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
Wliat  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien  on*  tne  policies? 
Answer— -Com^pany  issues  no  policy  except  on  all  cash  basis. 
What  official  and   heads  of  departments  of  the  company  supervised  the  making 
of  this  report? 
Answer — President,  vice  president  and  treasurer,  s:econd  vice  president  and  ac- 
tuary,  second  assistant   secretary,   comptroller  and  auditor  and   head  of  ac- 
tuary's agency  account  and  renewal  departments. 


BUSINESS  IN    MINNESOTA  DURING  1906. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 1,186  $1,629,818.00 

Policies  on  the  lives*  of  citizens  of  said  state  issued  during  the 

year  77  100,561.00 

Total    1,213  $1,729,879.00 

Deduct  ceased  to  be  in  force  during  the  year 889  494,599.00 

Policies  in  force  December  31 874  $1,235,280.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year I  $2,000.00 

Losses  and  claims  incurred  during  year 6  4,518.00 

Total    6  $6,518.00 

Losses  and  claims  settled  during  the  year,  in  cash,   $5,753.00; 

by  compromise,  $765.00 6  6,518.00 

Premiums  coHected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  di\idend8,  commission  or  other  expenses.  $44,775.04. 


Digitized  by  VjOOQIC 


320 


THIRTY-EIGHTH    ANNUAL    REPORT 


t    s 


£ 
r 

u: 

s 

a 
z 

< 


< 


Ui 

•  Z 

D 

^ 

03 

Q^ 

:d 

C 

!5 

z 

9 

1 

S 

bo 

c 


o 


sg 

Sg 

s 

ss 

g    2 

s  s 

238 

f2    § 

^i- 

oo 

00  ti: 

o>    ^ 

S3 

u  ■ 

Si' 

cjci 

M 

«» 

Z 

w 
X 

o 
z 

z 
z 


.St3 

II 
§s 

IS 


S' 

|S 

^« 

25? 

is 

ii 

%t 

i§ 

sS 

§s 

1^' 

M 

«• 

1 

il 

a  d 

it3 


o 

t3 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


321 


3 


9S 


'^  ^ 


3i/3 


ss 

l^«C 

■*x 

tt 

ss§ 

00  <N 

*-»ec 

28 


o 


»ON 

(Mh- 

0^ 

OQO 

it 

oS 

§f2 

a" 

M 

Digitized  by  VjOOQIC 


322 


THIRTY-EIGHTH    ANNUAL    REPORT 


WW 


2 
35 


^25S 

& 

.195. 
,343. 
453. 
,332 

^ 

c^r^-^oo 

1 

9Sd 

SS 

sg 

ii 

M 

•» 

5  c  c  fl  .' 
H  «  a>  v  s 

"s^'S  E  S  o 


Digitized  by 


Google 


COMMISSIONER  OF  INSURANCE. 


323 


3 


O 
•J 

« 

■3. 

u 
3 

C 

C 


20 


ooS 


2 

g 


5^i 


1 

3 


C 

£ 

c 

X 

UJ 


C/3 
(A 
O 

Q 

Z 
< 


< 


Q     8 

H       3 


» 


a 


Z     a 


Si 


8  i 


•s    g 


Si 


PI 

I  J  II     11      ii  I 

5!*  CCOD      Jg 


COW 


•n    B 

E  -s     sa 


£   5 


?! 


< 
o 

or 
u 

H 
Z 


XXiC 


.2     c^ 

I  § 
I  - 


a|^ 

111 


•3 


3 
.a 


Q 

Z 
< 


< 

o 

o 
z 

Q 

< 
o 
u 


o 
o 

U 


< 

u 

z 

UJ 

o 


•i  1  g 


Digitized  by  VjOOQIC 


324  THIRTY-EIGHTH  ANNUAL  REPORT 


PENN   MUTUAL  LIFE  INSURANCE  COMPANY. 

IN'CORPORATED,  FEB.  24,  1847.  COMMENCED  BUSINESS,  MAY  26.  1847. 

HOME  OFFICE,   PHILADELPHIA,   PA. 

OFFICERS. 

President— GEORGE    K.    JOHNSON.  Vice    President- 
Second  Vice  President—  LINCOLN  K.   PASSMORE. 

WILLIAM  H.  KINGSLEY.  Financial  Vice  President- 
Secretary  and  Treasurer—  ROBERT  C.  DRAYTON. 

JOHN  HUMPHREYS.  Actuary— F.    BURNETT    GIBB. 

Ainount  of  ledger  assets  December  31  of  previous  year » $89,0€5,678.S5 

INCOME. 

First  year's  premiums  on  original  policies, 
without  deduction  for  commissions  or 
other    expense,    less   $18,653.93    for    first 

year's   reinsurance    Jl,6i*9,»82.38 

'  Surrender    values    applied    to    pay    first 

year's   premiums    2,162.05 

Total  first  year's  premiums  on  orig- 
inal  policies    $1,632,044.43 

Dividends  applied  to  purchase  i)ald-up 
additions,  and  annuities   125,527.41 

Surrender  values  applied  to  purchase 
paid-up   Insurance   and  annuities 238,362.86 

Consideration  for  original  annuities  In- 
volving life  contingencies   272,437.04 

Consideration  for  supplementary  contracts 
involving   life   contingencies 6,228.47 

Total  new  premiums  $2,274,600.21 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
J66,995.51   for  reinsurance   on   renewals.  $12,795,919.39 

Dividenus  applied  to  imy  renewal  premi- 
ums           1,120,430.64 

Surrender  values  applied  to  pay  renewal 
premiums    20,564.24 

Renewal  premiums,  for  deferred  annuities.  9,037.14 

Total  renewal  premiums 13,945,951.41 


Total  premium  income $16,220,551.62 

Consideration  for  supplementary  contracts 
not    Involving  life   contingencies 280,828.58 

(lro«s  Interest  on  mortgage  loans $1,931,427.29 

(Jross  interest  on  collateral  loans 97,834.44 

Gross  Interest  on  bonds  and  dividends  on 
stocks,  less  $53,666.69  accrued  Interest 
on  bonds  acquired  during  1908 1,605,600.36 

Gross  Interest  on   premium  notes,   policy 

loans   or   liens 732,196.08 

Gross  Interest  on  deposits  In  trust  com- 
panies  and   banks 31,949.36 

tiross  interest  on  other  debts  due  the 
company    15,608.05 

(^ross  discount  on  claims  paid  In  advance.  3.312.64 

(jfoss  rent  from  company's  property,  In- 
cluding $47,800.00  for  company's  occu- 
pancy of  Its  own  buildings 148,621.90 

Total  gross  Interest  and  rents 4,566,560.12 

Bonuses  on  collateral  loans $11,238.47 

Commission  on  mortgage  1,500.00 

Suspended  bank  dividend   546.66 


13,285.13 
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From  aerents'  balances'  previously  charged 
off    

118.20 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Real  estate   

$500.00 

Bonds    

28,045.66 

28,545.65 

Total  incoine   

21.10a.879.30 
$110,175,557.65 

Total    

X 

DISBURSEMENTS. 

For  death  claims  (less  $67,000  reinsur- 
ance),  $4,286,222.38;   additions,    $31,225.00     $4,317,447.38 

For  matured  endowments',  $1,151,478.98; 
additions,    $33,551.00    r 1,185.029.98 

Net  amount  paid  for  losses  and  ma- 
tured endowments    $5,502,477.36 

For  annuities  involving  life  contingencies 266,774.07 

Premiums  notes  and  liens  voided  by  lapse  less  $7,218.11 

.    restorations    ,  65,790.56 

Surrender  values  paid  in  cash,  or  applied  in  liquidation 

of  loans  or  notes' 1,433,507.95 

Surrender   values  applied   to   pay   new  premiums,    $2,- 

162.05;  to  pay  renewal  premiums,  $20,564.24 22,726.29 

Surrender   values  applied    to   purchase   paid-up   insur- 
ance  and   annuities 238,362.86 

Dividends  paid  to  policyholders  in  cash,   or  applied  in 

liquidation  of  loans  or  notes 237,797.25 

Dividends  applied  to  pay  renewal  premiums 1,120,430.64 

Dividends'  applied   to   purchase    paid-up   additions   and 

annuities     125.527.41 

(Total  paid  policyholders,  $9,013,394.39.) 
Expense    of    Inveartlgation    and    settlement    of    policy 

ciaims.  including  $3,941.61  for  legal  expense 6,062.77 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing  life   contingencies 167.329.79 

Commissions  to  agents  (leas  commission  on  relnsurajice) : 
First    year's    premium,     $726,380.58;    renewal    premi- 
ums,    $859,095.70;     annuities     (original),     $12,296.79; 

(renewal),    $672.04    1,598,345.11 

Commuted  renewal  commissions ,        46,697.92 

Salaries  and  allowances  for  a«rencies,  including  manag- 
ers, agents  and  clerks 108,768.26 

Agency    supervision,    traveling,    and    all    other    agency 

expenses    11.783.76 

Medical     examiners'     fees,     $112,405.05;     inspection     of     * 

risks,    $12,002.54    124,407.59 

Salaries  and  all  other  compen-sation  of  officers,  direct- 
ors, trustees  and  home  office  employees 349,153.54 

Rent,  including,  $47,800.00  for  company's  occupancy  of 

its  own   buildings    121,623.83 

Advertising,    $21,462.34;    printing    and   stationery,    $35,- 
366.18;    postage,    telegraph,    telephone    and    express. 

$49,319.36;    exchange,    $6.85 106,154.73 

Legal    expense    10,939.93 

Furniture,  fixtures  and  safes 9,821.81 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  68,841.10 

Taxes  on  real  estate 30.120.05 

State  taxes  on  premiums 233,183.67 

Insurance  department  licenses  and  fees 14,175.76 

Municipal  licenses $10,288.56 

Compulsory  advertising,  affidavits,  etc 1,081.95 

Taxes  on   investments 213,516.68 

224,887.18 

Home  xjffice  expenses $56,284.13 

Loss  on  mortgage,  etc 485.00 

— 56.769.13 

Agents'  balances  charged  off 7,846.70 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 
Real  estate   165.00 
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Gross  decrease,  by  adjustment,  in  book  val- 
ue of  ledger  assets 


492.153.30 


Total   disbursements 
Balance    


12,802.625.'32 
$97,372,932.33 


LEDGER   ASSETS. 


Book  value  of  real  estate ^ $2,156,708.22 

Mortgage  loans  on  real  estate  first  Hens 39,345,534.93 

L»oans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral       2,426,892.56 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as'  collateral 12,727,967.00 

Premium  notes  on  policies  in  force,  of  which  118,439.70 

is  for  first  year's  premlimis 1,991,548.61 

Book  value  of  bonds,  $37,337,571.66;  and  stocks,   $403,- 

526.12     37,741,097.78 

Cash  in  company's  office 5,862.30 

Deposit  In  trust  companies  and  banks,  on  interest 566,463.11 

Bills'    receivable.    $297,738.73;    agents'    balances    (debit, 

$10,745.21.   credit.    $95.56);   net.  $10,649.65 308,888.38 

Bills  receivable  for  premiums 103.489.44 


Total  ledger  assets. 


$97,372,932.33 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages $621,576.05 

Interest  accrued  on  bonds , . . .  570,740.59 

Interest  accrued  on  collateral  loans 22,330.60 

Interest  due,  $3,883.86,  and  accrued,  $915.69,  on  premi- 
um notes,  policy  loans  or  liens 4,799.65 

Interest  due,    $177.50,   and  accrued,    $2,276.73,   on   other 

assets    2,454.23 

Rents  due,  $1,678.78,  and  accrued,  $478.33,  on  company's 

property    or    lease 2,057.11 


Total  interest  and  rents  due  and  accrued. 


1,223.968.03 


Gross   premiums   due   and   unreported   on 

policies  in  force  December  31,  1908 

Gross'   deferred    premiums    on    policies   in 


New 
Business. 


force  December  31,  1908. 


$81,078.24 

$81,078.24 
17,188.59 


Totals    

Deduct  loading   

Net    amount    of   uncollected   and    de- 
ferred premiums   

All  other  assets: 

Checks  for  annuities  issued  In  advance,  but  not  de- 
livered     

Secured  profits  on  real  estate,  under  contracts  of  sale 


Renewals. 

$1,190,447.73 

1,039,700.79 

$2,230,148.62 
472.791.49 


$63,889.65      $1,767,867.03 


Gross  assets 


DEDUCT  ASSETS  NOT  ADMITTED 


Agents'  debit  balances 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 
(all  to  agents) 

Bills  receivable,  for  premiums 

Book  value  of  ledger  assets  over  market  value:  Depre- 
ciation in  value  of  bonds  and  stocks 


Admitted   assets 


1,821.246.68 

6,135.83 
2.960.00 

$100,426,222.87 

TED. 

$10,746.21 

297,788.73 
103,489.44 

291,846.28 

708,819.61 

$99,722,408.26 
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LIABILITIES. 

Net    present  value   of  all   the   outstandlnir   policies    in 

force  on  the  31st  day  of  December,  1908.  as  com- 
muted by  the  Pennsylvania  Insurance  Department, 

on  the  following  tables  of  moitality  and  rates  of 

interest: 
Actuaries'   table   at   4    per   cent   on   all 

life  business  issued  prior  to  January 

1.    1901 149,138,648.00 

American   Experience   table   at  ^%    per 

cent  on  all  life  tu&irvess  since  January 

1,   1901,  and  prk>r  to  May  1,   1902....  8.808,710.00 

American    Experience    table   at    3    per 

cent  on  all  life  businesis  issued  since 

May  1,  l.*j2   $19,424, 8*/o.00 

Same  for  reversionary  additions 1.129,934.00 


20,564,742.00 


Net  present  value  ot  annuities  (including 
those  in  reduction  of  premiums).  Give 
tables  and  rates: 
McClintock's  3%  per  cent  table 2.954,416.00 


Total    181.456,616.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 
other  solvent  comrpanies 136,808.00 


$81,819,708.00 


Net  reserve    $81,819,708.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by  the  company's  actuary 1,796,622.00 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due 448,440.68 

Matured  credits  awaiting  proof 31,262.00 

Claims  for  death  losses  and  other  policy  claims  resisted 
by   the  company 7,610.00 


Total   policy  claime 487,202.68 

Premiums  paid  in  advance,  including  surrender  values  so  applied 50,468.72 

Tneamed  interest  and  rent  paid  in  advance 433,299.98 

Commissions'  due  to  agents  on  premium  notes  when  paid 31.633.87 

Medical  examiners'  and  legal  fees  due  or  accrued 11.683.00 

State,  county  and  municipal  taxes  due  or  accrued 616,601.79 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 230,590.06 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  during  1909,  whether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise 2,600,000.00 

Dividends  declared  on  or  apportioned   to  deferred  dividend   policies 

pas^ble  to  policyholders'  during  1909 243.130.44 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held  awaiting  apportionment   upon   deferred   diyidend 

policies    6,618.527.35 

Reserve  or  surplus  funds  not  otherwise  included  In  liabilities: 

Trust  deposits 6,662.00 

Special  3^  per  cent  reserve 1,905,640.00 

IJnaAslgned  funds    (surplus)  - » 3,472.033.37 


Totarl   liabilities    $99,722,403.26 
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MISCELLANEOUS  QUESTIONS. 

"Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  otilce  at  the  close  of  business,   December  31,   truthfully  and  accurately 
entered  on  ita  books  for  and  during  the  year  ending  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  state  standard?  > 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If 
so.  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is   the   busmess   of   the   company   conducted   upon    the   mutual,    mixed   or  strictly 
proprietary  plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Answer — None. 
Does  any  olflcer,  director  or  trustee  receive  any  commission   on  the  business  of 
the  company? 
Answer — No,  except  three  trustees,  who  are  general  agents,  receive  commissions 
on  the  business  transacted  at  their  respective  agencies. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  wa^?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums'  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien  on  the  policies? 
Answer — New  30  per  cent  life,  20  per  cent  endowment;  renewal,  up  to  loan  value. 
What  official  and   heads   of  departments   of  the   company  supervised   the   making 
of  this  report? 
Answer — ^John  Humphreys',  secretary  and  treasurer;  H.  P.  Gardner,  assistant  sec- 
retary;  Paul   Alexander,    assistant   treasure;  J.    W.   Hamer,    manager  of  loan 
department;  J.  B.  Gibb,  actuary;  H.  H.  Marot,  auditor;  C.  H.  Shandrew,  comp- 
troller; H.  S.  Gill,  supervisor,  and  F.  H.  Garrigues,  mathematician. 

BUSINESS  IN  THE  STATE  OF   MINNESOTA   DURING  1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  Decem- 
ber 31  of  previous  year 2,248      $4,839,147.00 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the 

year    247  664,556.00 

Total    2,495       $5,503,703.00 

Deduct  <5eased  to  be  In  force  during  the  year 127  293,107.00 

Policies  In  force  December  31 2,368       $5,210,596.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 1  $90.00 

Losses  and  claims  incurred  during  year .      14  29,820.00 

Total    15  $29,910.00 

Ixjsses  and  claims'  settled  during  the  year.  In  casii 13  28.025.00 

Losses  and  claims  unpaid  December  31 2  $1,885.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deductions 
for  losses,  dividends^  commissions  or  other  expenses,  $180,744.53. 
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PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 
INCX>RPORATED,  MAY.  1851.  COMMENCED  BUSINESS,  MAY,  1861. 

HOME   OFFICE,   HARTFORD,   CONN. 

OFFICERS. 

President— JOHN  M.  HOLCOMBE.  Vice  Presidents- 

Secretary— SILAS  H.  CORNWEILL.  WILLIAM  A.  MOORE,  First. 

Actuary— ARCHIBALD  A.  WELCH.  ARCHIBALD  A.  WELCH.  Second. 

Amount  of  ledger  assets  December  31  of  previous?  year $23,226,408.70 

INCOME. 

F^rst  year's  premiums  on  ori8:lnal  policies. 

without   deduction    for  commissions    or 

other  expenses,   less  $10,976.72   for  first 

year's  premiums   $453,857.97 

Surrender    values    applied    to    pay    first 

year's   premiums    2,566.80 

Total  first  year's  premiums  on  orig- 
inal policies   $456,424.77 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 115,686.00 

Surrender  values  applied  to  purchase 
pakl-up  insurance  and  annuities .,,  82,888.00 

Consideration  for  original  annuities  In- 
volving life  contingencies 15,324.00 

Consideration  for  supplementary  con- 
tracts  Involving   life   contingencies 13,988.00 

Total  new  premiums  $684,156.77 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$32,791.61  for  reinsurance  on  renewals..     $3,201,246.79 

Dividends  applied  to  pay  renewal  premi- 
ums             318,208.83 

Surrender  values  applied  to  pay  renewal 
premiums    10,957.06 

Total  renewal  premiums 3,530.412.6S 

Total  premium  Income <^  $4,214,568.45 

Consideration  for  supplementary  contracts 

not  Involving  life  contingencies 6,500.00 

Dividends  left  with  the  compajiy  to  ac- 
cumulate  at   Interest    38,895.3$ 

Gro.ss  Interest  on  mortgage  loans $740,387.29 

Gross  interest  on  bonds  and  dividends  on 
.stocks,  less  $3,332.47  accrued  interest 
on  bonds  acquired  during  1908 277,235.52 

Gross  interest  on  premium  notes,  policy 
loans   or  Hens 141,898.40 

Gross  interest  on  deposits  in  trust  com- 
panies' and   banks 12.281.41 

Gross    interest    on    other    debts    due    the     . 
company 294.76 

Gross  discount  on  claims  paid  in  advance.  634.85 

Gross  rent  from  company's  property,  in- 
cluding $10,000.00  for  company's  occu- 
pancy of  its  own  buildings 42.432.48 

Total  gross  interest  and  rents 1,215,164.71 

Guarantee  of  mortgage  loans $16.63 

Receivers'    dividend    Mercantile    National 

Bank  H'f'd 387.60 

354.13 

From  agents'  balances  previously  charged 
off 6,978.08 
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Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Bonds    60.00 

Gro&6    increase    by    adjustment    in    book 
value  of  ledger  assets: 
Bonds    1,989.00 


ToUl  Income   6,484.494.75 


Total    128,710,903.45 

DISBURSEMENTS. 

For  death  claims.  $1,232,078.80;  additions, 

$10,492.37     $1,242,671.17 

For  matured  endowments,  $267,366.00;  ad- 
ditions,   $12,783.36    270,149.36 


Net  amovnt  paid  for  losses  and  ma- 
tured endowments    $1,612,720.62 

For  annuities  involving  life  contingencies 12,632.32 

Premium  notes  and  liens  avoided  by  lapse,  less  $180.00 

restorations    643.02 

Surrender  values  paid  in  cash  or  applied  in  liquidation 

of  loans  or  notes 401,612.02 

Surrender  values  applied  to  pay  new   premiums,   $2,- 

566.80;  to  pay  renewal  premiums.  $10,967.06 18,623.86 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities    82,883.00 

Dividends  paid  to  policyholders  in  cash  or  applied  in 

liquidation  of  loans  or  notes; 9,441.16 

Dividends  applied  to  pay  renewal  premituns 318,208.83 

Dividends  applied  to  purchase  paid-up  additions  and 

annuities    116,636.00 

Dividends  left  with  company  to  accumlate  at  interest..  38,896.38 

(Total  paid  policyholders,  $2,506,096.11.) 
Elxpense    of    investigation    and    settlement    of    policy 

claims,  including  $61.60  for  legal  expense 441.64 

Paid  for  claims  on  supplementary  contracts  not  involv- 
ing life  contingencies' 4,867.67 

Dividends  held  on  deposit  surrendered  during  the  year, 

$6,162.27,  with  interest  thereon,  $180.33 6,332.60 

Commissions  to  agents  (lesfi*  conunission  on  reinsurance) : 
First   year's   premiums.    $213,003.94;    renewal    premi- 
ums.   $181,863.92;  annuities   (original),    $641.20 396,399.06 

Commuted    renewal   oommissions • 458.17 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks' 120,291.64 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses      11,826.87 

Medical  examiners'  fees.  $32,841.46;  inspection  of  risks, 

$4,876.82    .' 37,717.27 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 131,186.16 

Rent,   including  $10,000.00  for  company's'  occupancy  of 

its  own  buUdings 11,642.28 

Advertising.    $6,172.67;    printing   and    stationery,    $29,- 
481.89;  postage,  telegraph,  telephone  and  express,  $8,- 

708,97;    exchange,    $27.26 44,890.68 

Legal   expense    2,081.47 

Furniture,  fixtures  and  safes 8,183.14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  21,620.44 

Taxes  on   real   estate 4,643.46 

State  taxes'  on  premiums 43,408.60 

Insurance  department  licenses  and  fees 5,897.71 

Franchise    tax.    $56,083.35;    tax   on   reserves, 

$2,334.71     $58,418.06 

Municipal  license  fees  and  taxes 1,486.88 

Advertising   707.16 

Bonds,  state  treasurer's  and  notary's  fees. .  170.85 


60.782.94 


Foreclosure   expenses    $167.52 

Home  office   traveling  expenses 2.286.28 

Miscellaneous  expenses   6,746.85 

Agents  balances   charged   off 4.299.87 


9.199.65 
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Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate    $1,450.00 

Bonds     667.50 

2,117.50 

Gross  decrease  by  adjustment  in  book  value 
of  ledger  assets: 
Bonds    5,480.83 

Total  disbursements    

Balance    

LEDGER   ASSETS. 

Book  value  of  real  estate $508,406.03 

Mortgage  loans  on  reaJ  estate,   first  liens 15,035,407.00 

Loans  made  to  policyholders  on  this  company's  policies 

assigned   as    collateral    2,661,948.82  ' 

Premium   notes  on  policies  in  force 132,895.79 

Book   value   of  bonds,    $6,024,969.72;    and  stocks,    $361,- 

890.00     6,386,859.72 

Cash  in  company's  office 614.26 

Deposited  In  trust  companies  and  banks  on   Interest..  548,122.67 

Total  ledger  assets 

NON-LEDGER  ASSETS. 

Interest    due,    $8,971.18,    and    accrued,    $279,689.00,    on 

mortgages   $288,660.18 

Interest  due  and  accrued  on  bonds 49,970.31 

Interest  due  on  premium  notes,  policy  loans  or  liens". . .  11,339.87 

Total   interest  due  and  accrued 

Market   value    (not   including   interest),    of   bonds   and 
stocks  over  book  value   

New 
Businesis.        Renewals. 
Gross   premiums   due   and   unreported   on 

policies  in  force  December  31,  1908 $5,279.83         $181,244.49 

Gross'   deferred    premiums    on    policies    in 

force  December  31,  1908 29.274.34  200,707.41 

Totals     $34,554.17  $381,951.90 

Deduct   loading    8,893.44  83,236.26 

Net    amount    of    uncollected   and    de- 
ferred premiums    $25,660.73  $298,715.64 

Gross  assets    

DEDUCT  ASSETS  NOT  ADMITTED. 

Premium  notes  and  loans  on  policies  and  net  premiums 
in  excess  of  the  net  value  of  their  policies 

Admitted  assets   

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1908,  as  com- 
puted by  the  company,  on  the  following  tables  of 
mortality  and  rates  of  intere.st: 

Actuaries'  table  at  4  per  cent  on  policies 

Lssued  prior  to  January  1.  1901 $16,235,221.00 

Same  for  reversionary  additions 550,324.00 

$16,7S5.5'.5.00 

American  Experience  table  at  3%  per 
cent  on  non- participating  policies  is- 
sued  for  years   1001-1906  inclusive 912  472.00 


3.436,649.1C 
$26,274,254.29 


$25,274,254.29 


349.970.36 
424.  &8 


324,376.37 
$25,949,025.90 


224.80 
$25,948,801.10 
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American    Experience    table    at    3    per 

ce*  t    on    parti cipatingr   policies"   issued 

after   Januaiy    1,    Ji>01.   and  all   1907- 

1908  issued,   and  extended  insurance.     $6,222,161.00 
Same  for  reversionary  additions 160  840.00 


Net  present  value  of  annuities  (including 

those  in  reduction  of  premiums).  Give 

tables  and  rates  of  interest: 
Combined    experience,    4    per    cent    to 

December  31,  1900  $45,005.00 

New   York  Life  Annuity  table,   3%   per 

cent  for  years  1901-1906  Inclusive....  49,088.00 

Mcdintiock's'    Annuity    table,     3%     petr 

cent.    1907-1908   issue 29,982.00 


6.392.001.00 


124,075.00 

Total    $24,214,093.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies 128,820.00 


$24,085,273.00 


Net  reserve    $24,085,273.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by  the  company  on  interest  basis  of  3%  per 
cent     22,275.00 

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
nuinded    21.777.00 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due $2,690.00 

Claims  for  death  los&'es  which  have  been  reported  and 

no  proofs  received,  estimated 40,000.00 


Total  policy  claims 42,690.00 

Dividends  left  with  the  company  to  accumulate  at  interest,  $56,749.31; 

and  accrued  interest  thereon,  $2,553.69 59,303.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied....  49,473.00 

Unearned  interest  and  rent  paid  in  advance 69,590.00 

"Cost  of  collection"  on  uncollected  and  deferred  premiums.  In  excess 

of  the  loading  thereon  (new  business,  $6,656.00) 6,656.00 

Medical  examiners'  and  legal  fees  due  or  accrued 3,406.00 

State,  county  and  municipal  taxes  due  or  accrued 43,408.00 

Dividends  or  other  profits  due  policyholders,  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 40,119.00 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies'  pay- 
able to  policyholders  during  1909,  whether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise 165,194.00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  policies  to 

policyholders  during  1909 38,747.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared  or   held  awaiting  apportionment  upon   deferred  dividend 

policies    129,004.00 

Reserve  for  paid-up  option 10,000.00 

Unassigned  funds  (surplus) 1,166,886.10 


Total   liabilities   $25,948,801.10 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home   office  at  the  close  of  business.   December  31.    truthfully   and  accurately 
entered  on  its  books  for  and  durinj;  the  year  ending  on  that  date? 
Answer — Yes. 
Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at 
the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  ac- 
cording to  the  state  standard? 
Answer — Yes. 
Is  any  .surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If 
so.  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No  surrender  value  is  promised  in  any  policy  in  excess  of  the  reserve 
held  against  it. 
Is    the   business   of   the   company    conducted    upon    the    mutual,    mixed    or   strictly 
proprietary  plan? 
Answer — Participating  plan. 
What  dividends  and  wliat  proportion  of  the  profits  of  the  company  may  be  paid  to 
the  stockholders? 
Answer — None. 
Total  dividendjf  paid  stockholders  since  organization  of  the  comijany:     Cash,  mutual 

company. 
Does  any  officer  or  trustee  receive  any  commission  on  the  business  of  the  company? 

Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes',  or  other  form  of  lien,  on  the  policies? 
Answer — Thirty- three  and  one-third  per  cent  on  two  old  forms  of  policies;  none 
on  present  forms. 
What  official  and  heads  of  departments  of  the  company  supervised  the  making  of 
this  report? 
Answer — President,  secretary  and  actuary. 


BUSINESS   IN    MINNESOTA   DURING   1908. 

No.  Amount. 

Policies  on  the  lives,  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 808  $1,560,631.00 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the 

year    74  143,805.00 

Total     882  11.704,436.00 

Deduct  ceased  to  be  in  force  during  the  year 37  133,195.00 

Policies   in   force  December  31 845  $1,571,241.00 

No.  Amount. 

I^osses  and  claims  incurred  during  year 6  $14,391.55 

Total    6  $14,391.55 

Losses'  and  claims  .settled  during  the  year.  In  cash 6  14.391.55 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commission  or  other  expenses,  $67,175.85. 
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THE  PROVIDENT  LIFE  &.  TRUST  COMPANY  OF  PHILADELPHIA. 

INCORPORATED  MARCH  22,  1865.  COMMENCED  BUSINESS.  JUl^E.  1866. 

HOME  OFFICE,   PHILADELPHIA.  PA. 

OFFICERS. 

President— ASA  S.  WING.  Vice  President— T.  WISTON  BROWN. 

Secretary— C.  WALTER  BORTON.  Vice  President— JOSEPH  ASHBROOK. 

Treasurer— SAMl'EL  H.  TROTH.  Actuary— DAVID  G.  ALSOP. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $1,000,000.00 

Amount  of  ledger  assets  December  31  of  previous  year  159,032,857.40 

INCOME. 

First  year's  premiums  on  original  policies, 
without  deduction  for  commissions  or 
other  expenses   - $638,153.64 

Total  first  year's  premiums  on  orig- 
inal policies  $638,153.64 

Dividends  applied  to  purchase  paid-up 
'additions'  and  annuities 198,540.75 

Surrender  values  applied  to  purchase 
paid-up  additions  and  annuities 91,887.00 

Consideration  for  original  annuities  in- 
volving life  contingencies 76,563.19 

Total  new  premiums  $1,006,184.58 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses $5,991,386.47 

Dividends  applied  to  pay  renewal  premi- 
ums           766,194.21 

Renewal  premiums  for  deferred  annuities.  367.80 

Total  renewal  premiums' 6.747,948.48 

Total  premium  Income $7,758,088.06 

Consideration  for  supplementary  contracts 
not  involving  life  contingencies 121,786.85 

Gross  interest  on  mortgage  loans $722,844.46 

Gross  interest  on  collateral  loans 193,245.29 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $37,075.36  accrued  inter- 
est on  bonds  acquired  during  1908 1,694,160.98 

Gross  interest  on  premium  notes,  policy 
loans  or  liens  381,020.04 

Gross  interest  on  deposits  in  trust  com- 
panies and  banks 3,037.17 

Gross  interest  on  other  debts  due  the 
company  311.95 

Gross  discount  on  claims  paid  in  advance.  102.12 

Gross  rent  from  company's  property 161,710.34 

Total  grross  interest  and  rents 3.066,482.85 

Groft-s  profit  on  sale  or  maturity  of  ledger 

Real  estate  $8,556.58 

Bonds    41,788.93 

Stocfes    33.525.60 

88,816.01 

Total  Income   U.016,118.27 

Total    170,067.975.67 
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DISBURSEMENTS. 

For  death  claims,  $1,788,243.71;  additions, 

148,423.00    11,836,666.71 

For    matured    endowments,    12,533,940.69; 

additions,    $74,853.00    2,608,793.59 

Net  amount  paid  for  losses  and  ma- 
tured  endowments    14,445,460.30 

For  annuities  involving  life  contingencleer 84,841.69 

Surrender  values  paid  in  cash  or  applied  in  liquidation 
of  loans  or  notes 641,910.43 

Surrender  values  applied  to  purchase  paid-up  inaur- 
ance  and  annuities' 91,887.00 

Dividend?  paid  to  policyholders  In  cash  or  applied  in 
liquidation   of   loans   or   notes 178,416.00 

Dividends  applied  to  pay  renewal  premiums 756,194.21 

Dividends  applied   to  purchase  paid-up  additions  and 

annuities   198.640.75 

(Total  paid  policyholders,  16,397,250.38.) 

Expense  of  investigation  and  settlement  of  policy 
claims 225.00 

Paid  for  claims  on  supplementary  contracts  not  Involv- 
ing life  contingencies   44,712.87 

Commissions  to  agents  (less  commission  on  reinsurance) : 
First   year's   premiums,    $238,567.22;    renewal   premi- 
ums, $389,185.31;  annuities  (original),  $2,606.12;  (re- 
newal).  $26.37    630.386.02 

Salaries  and  allowances  for  agencies',  including  manag- 
ers, agents  and  clerks  24,255.76 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses   16.885.02 

Medical  examiners'  fees,  $34,986.17;  inspection  of  risks. 

$1,006.36    35,991.53 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors', trustees  and  home  office  employees 332,634.39 

Rent 26,860.26 

Advertising,  $19,768.41;  printing  and  stationery,  $32.- 
526.29;  postage,  telegraph,  telephone  and  express, 
$22,283.89;   exchange.   $667.17   75,245.76 

Legal   expense    4,716.00 

Furniture,  fixtures  and  safes   18.941.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  46.769.89 

Taxes  on  real  estate    47.691.71 

State  tdxes  on  premiums  99.670.89 

Instirance  department  licenses  and  fees 7,039.99 

Other  license  fees  and  taxes $1,696.76 

Tax  on   reserves    11,992.35 

13,589.11 

Dinners     $14,897.36 

Fuel,   light,   etc 4,901.51 

Sundries 16,522.31 

36.321.18 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate    2.815.00 

Gross  decrease  by  adjustment  In  book  value  of  ledger 
assets  I 

Bonds     \ $36,550.63 

Stocks     . , 8,458.33 

46,008.86 

T6tal    ditburtementt    7,905,849.27 


Balance    $62,162,126.40 

LEDGER   ASSETS. 

Book  value  of  real  estate $2,219,662.60 

Mortgage  loans  on  real  estate,  flrst  liens 14,604,746.41 

Lfoans  secured  by  pledge  of  bonds,   stocks  and  other 

collateral    2,671,092.66 

Loans  made  to  policyholders  on  this  conifpany's  policies 

assigned  as  collateral  6,810,904.00 

Premium  notes  on  policies  in  force 2,568.17 

Book   value   of  bonds.    $34,180,442.76;    and    stocks,    $1,- 

570,709.00     86,761,151.76 

Deposited  in  trust  companies^  and  banks  on  Interest..  202,000.81 

Total  ledger  assets $62,162,126.40 
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NON-LEDGER   ASSETS. 

Interest    due,    $38,162.03,    and    accrued,    $183,774.33.    on 

mortgages     $221,i»36.36 

Interest  accrued  on  bonds   ^ 483,672.92 

Interest  accrued  on  collateral  loans 25,477.92 

Interest  due  or  accrued  on  premium  notes.,  policy  loans 

or   liens    85,136.30 

Rents  due,  $8,186.13,  and  accrued  $313.82,  on  company's 
property  or  lease  8.499.96 


Total  interest  and  rents  due  or  accrued 824.623.46 

Market  value  of  bonds  and  stocks  over  book  value ^  3,337,244.24 

New 
Business.        Renewals. 
Gross    premiums   due  and    unreported   on      ^ 

policies  in  force  December  31,   1908 $337,531.76 

Gross    deferred   premiums    on    policies   in 
force  December  31,  1908 $61,846.84  832,567.65 


Totals    $61,846.84       $1,170,099.30 

Deduct  loading  11,627.21  219,978.67 


Net    amount   of    uncollected    and    de- 
ferred premiums    $50,219.63  $950,120.63 


1.000.340.26 


Admitted    assets    $67,324,334.35 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December,  1908,  as  com^ 
puted  by  the  company  on  the  following  tables  of 
mortality  and  rates  of  interest: 

Actuaries'  table  at  4  per  cent  on  all 
t>olicies  issued  prior  to  January  1, 
1903     $39,940,538.00 

American  Experience  table  at  Z%  per 
cent  on  all  policies  issued  after  Janu- 
ary   1.    1903 $14,297,499.00 

Same  for  reversionary  additions  when- 
ever  issued    1,664,173.00 


16,961,672.00 


Net  present  value  of  annuities  (including 
those  in  reduction  of  premiums).  Give 
tables  and  rates  of  Interest: 
Actuaries*  table,  4  per  cent,  and  Amer- 
ican E^xperience  table.   Z%   per  cent..  837.266.00 


Net   reserve    $66,739,475.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingencies,  com- 
puted by  the  company:  4  per  cent.  $121,177.00;  3% 
per  cent,  $378,096.00   ^ -  499,272.00 

Iviability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded       191.782.00 

Claims  for  death  losses  due  and  unpaid $77,696.37 

Claims -Tor  death  losses  which  have  been  reported  and 
no  proofs  received    55,493.00 

Claims  for  matured  endowments  due  and  unpaid 11,896.00 

I>ue  and  unpaid  on  annuity  claims  involving  life  .con- 
tingencies   1,001.90 


Total    policy '  claims     146,086.27 

Premiums  paid  in  advance,  including  surrender  values  so  applied 360,222.56 

T'nearned  interest  and  rent  paid  in  advance 281.37 

Commis.sions  to  agents,  due  or  accrued 7.699.32 

Salaries,  rents,   office  expen.ses.  bills  and  accounts  due  or  accrued..  84.26 
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Medical  examiners'  and  legal  fees  due  or  accrued 3,615.00 

State,  county  and  municipal  taxes  due  or  accrued 111,483.44 

Dividends    or   other   profits  due   policyholders,    including   those    con- 
tingent on  payment  of  outstanding  and  deferred  premiums 106.636.00 

Dividends   declared    on    or   apoortloned    to   annual    dividend   policies 
payable  to  policyholders  during  1909  whether  contingrent  upon  the 

payment  of  renewal  premiums  or  otherwise 635,000.00 

Special  reserve  for  3  per  cent  basis' 2,812,419.00 

Capital  stock    1.000,000.00 

I'nassigned  funds   (surplus)    4,710,478.14 

Total   Uabititict   , j |67^^.334.3S 
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MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business.  December  31,  truthfully  and  aocurately 
entered  on  its  boolcs  for  and  during  the  year  ending  on  that  date? 
Answer — Yes. 
Does  this'  statement  show  the  condition  of  the  company  as  shown  by  the  books 
at  the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer — Yesu 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — ^No. 
Is   the   business   of   the   company  conducted  upon   the   mutual,   mixed   or   strictly 
proprietary  plan? 
Answer — Mutual. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  po^id 
to  the  stockholders? 
Answer — The  expenses  of  the  comi>any   are  paid  by   its  insurance  department. 
This  exemption  forms  the  only  share  of  the  profits  of  the  Insurance  department 
of  the  company  which  can  accrue  to  the  benefit  of  the  stockholders. 
Does'  any  officer,  director  or  trustee  receive  any  commission  on  the  businesa  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part'  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer^None  on  new  business  since  1867. 
What  officials  and  heads  of  departments  of  the  compcuiy  supervised  the  making 
of  this  report? 
Answer — President,  secretary  and  auditor. 


BUSINESS  IN    MINNESOTA  DURING  1906. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 

laer  31  of  previous  year 1,478  13,720,799.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year    454  1,278,572.00 

Total    1.932  $4,999,371.00 

Deduct  ceased  to  be  in  force  during  the  year 156  458,665.00 

Policies  in  force  December  31 1,776  14,540,716.00 

No.  Amount, 

losses  and  claims^  incurred  during  year 19  155,223.00 

Total    19  $55,223.00 

Losses  and  claims  settled  during  the  year,  in  cash 17  44,623.00 

Losises  and  claims  unpaid  December  31 2  $10,600.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,   dividends,  commission   or  other  expenses.   $162,587.99. 
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THE    PRUDENTIAL    INSURANCE    COMPANY    OF"  AMERICA. 

INCORPORATED.    1873.  COMMENCED    Bl'SINESS.    1876. 

HOME  OFFICE.   NEWARK.   N.  J. 

OFFICERS. 

President— JOHN  F.  DRYDEN.  Treasurer— EDWARD   KANOUSE. 

Secretary— EDWARD   GRAY.  Actuary— JOHN  K.  GORE. 

Vice   President—  Third  Vice  President— 

LESLIE  D.  WARD.  JACOB  E.  WARD. 

Second  Vice-President —  Fourth  Vice  President  and  Comptroller — 

FORRE^ST  F.   DRYOEN.  WILBUR  S.   JOHNSON. 

V 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $2,000,000.00 

Amount  of  ledgrer  assets  December  31  of  previous  year 1145.817,990.18 

INCOME. 

First  year's  premiums  on  original  policies, 

without    deduction    for   commissions    or 

other   expenses,    less    $6,069.09    for   first 

year's   reinsurance $6,629,516.49 

Surrender     values    applied    to    pay     first 

year's   premiums    5.328.11 


Total  first  year's  premiums  on  orig- 
inal  policies    $6,634,844.60 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 67.782.02 

Surrender     values     applied     to     purchase 

paid-up  insurance  and  annuities 1.188.176.80 

Consideration  for  original  annuities  In- 
volving life  contingencies   43.958.95 

Consideration  for  supplementary  con- 
tracts involving  life  contingencies 937.43 


Total  new  premiums   $7.935,699.8u 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$146,508.14  /or  reinsurance  on  renewals.  $45,030,491.19 

Dividends  applied  to  pay  renewal  premi- 
ums      249.877.28 

Surrender  values  applied  to  pay  renewal 
premiums     .: 13,422.73 

Renewal  premiums  for  deferred  annuities.  790.63 


Total   renewal   premiums 45,294,581.83 


Total  premium  Income $53,230,281.63 

Consideration  for  supplementary  con- 
tracts not  involving  life  contingencies..  59,611.00 

(Jross  Interest  on  mortgage  loans $1,330,755.88 

(iross   interest   on   collateral   loans 428.869.83 

Gross  interest  on  bonds  and  dividends  on 
stocks,  less  $184,471.35  accrued  Interest 
on  bonds  acquired  during  1908 3.699,650.86 

Gross,  interest   on    premium  notes,    policy 

loans   or   liens 478.182.21 

Gross  Interest  on  deposits  in  trust  com- 
panies  and    banks..; 289.327.75 

Gross  Interest  on  other  debts  due  the 
company     16.653.39 

iJross  rent  from  company's  property.  In- 
cluding $421,215.80  for  company's  occu- 
pancy  of  its  own  buildings 789.984.97 


Total   gro.ss   Interest   and   rents 7,033,424.89 
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From  other  sources: 

Conft.cience    fund    62.20 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Real    estate    15.787.20 

Bonds    7,867.50 

13.654.70 


Total  income   60,337,034.42 


Total     $206,155,024.60 

DISBURSEMENTS. 

For  death  claims,  $14,359,066.50;  addi- 
tions,   143.092.60    |14,402,169.1<J 

For  matured  endowments,  $231,394.77;  ad- 
ditions.   $1,492.00    232,886.77 

Net  amount  paid  for  losses  and  ma- 
tured  endowments    $14,635,045.87 

For  annuities  involving  life  contingencies 68,999.60 

Surrender  \'alues  paid  in  cash  or  applied  in  liquidation 
of  loan?  or  notes  1,502,384.48 

Surrender  values  applied  to  pay  new  premiums,  $5,- 
328.11;  to  pay  renewal  premiums,  $13,422.73 18,760.84 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities  1,188.176.80 

Dividends  paid  to  policyholders  in  cash  or  applied  In 
liquidation  of  loans  or  notes f.765,096.63 

Dividends  applied  to  pay  renewal  premiums 249.877.28 

Dividends  applied    to   purchase   paid-up   additions   and 

annuities    67,782.02 

(Total  paid  policyholders,  $19,496,113.52.) 

Expense  of  investigation  and  settlement  of  policy 
claims,  including  $6,000.30  for  legal  expense 15.511.86 

Paid  for  claims  on  supplementary  contracts  not  Involv- 
ing life  contingencies   36,126.97 

Paid  stockholders  for  Interest  or  dividends 200,000.00 

Commissions  to  agents  (less  commission  on  reinsurance): 
First  year's  premiums,   $2,712,179.70;    renewal  premi- 
ums,    $5,042,029.55;    annuities     (original),    $2,220.59; 
(renewal),    $48.78    7,756,478.62 

Commuted  renewal  commissions  67.804.00 

Salaries  and  allowances  for  agencies,  including  manag- 
ers, agents  and  clerks   2,733,039.65 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses    339,655.71 

Medical  examiners'  fees,  $546,805.50;  inspection  of  risks, 

$29,438.30     576,243.80 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 1.876.844.10 

Rent,  including  $421,215.80  for  company's  occupancy  of 
its*  own  buildings,  less  $1,401.69  received  under  sub- 
lease      696.925.85 

Advertising.  $285,029.01;  printing  and  stationer>',  $267,- 
672.28;  postage,  telegraph,  telephone  and  express. 
$150,475.87    703.177.16 

L^l   expense    33.942.33 

Furniture,  fixtures  and  safes   86.291.55 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  253.350.98 

Taxes  on  real  estate  187,859.04 

State  taxes  on  premiums  741,170.62 

Insurance  department  licenses  and  fees 28,763.87 

New  Jersey  state  tax  on  surplus $146,893.39 

Municipal  taxes  and  licensee    130,033.86 

City  and  county  taxes  on  premiums.  $5.-  * 

838.85;  life  Insurance  excise  tax  (Mass.). 

$10,335.67     16,174.42 

292.101.67 

8undr>'    general    expenses $108,709.21 

Investment  expense  account   23,879.18 

Expenses  of  annual   audit   by   public  ac- 
countants       7.500.00 
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Law    librariesr   748.25 

Premiums  on  surety  bonds' 2,521.01 

148,357.66 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate    $407.50 

Bonds    243,059.69 

243,467.19 

Gross    decrease    by    adjustment    in    book 

value  of  ledger  assets': 
Real  estate   120,114.92 

Total  disbursements   

Balance    

LEDGER  ASSETS. 

Book  value  of  real  estate $12,110,144.80 

Mortgage  loans  on  real  estate,  first  liens 3L565,74L39 

Loans  secured    by    pledge   of   bonds,    stocks   or   other 

collateral 7,062,840.00 

Loans  made  to  policyholders  on  this'  company 'er  poHcies 

assigned  as  collateral  8,590,781.86 

Premium  notes  on  policies  in  force 1,470,293.03 

Book   value   of   bonds,    $94,481,867.76;    and   stocks,    $2.- 

865,240.00    97,337,107.76 

Cash  in  company's  office    t       98,111.63 

Deposits  in  trust  companies  and  banks  not  on  interest  462,208.67 

Deposits  in  trust  companies  and  banlcs  on  interest...  10,839,464.61 

Total  ledger  assets.  .* 

NON-LEDGER  ASSETS. 

Interest  due,  $35,772.19,  and  accrued,  $577,746.54.  on 
mortgages    $613,518.73 

Interest  due,  $2,350.00,  and  accrued,  $1,252,313.40,  on 
bonds    1,254,663.40 

Interest  due,  $6,375.00,  and  accrued,  $43,187.03,  on  col- 
lateral  loans    49,562.03 

Interest  due,  $24,952.12,  and  accrued,  $871.01,  on  premi- 
um notes,  policy  loans  or  liens 25,823.13 

Interest  due,  $790.00,  and  accrued,  $400.00,  on  other 
assets    1,190.00 

Rents  due,  $2,501.57,  and  accrued,  $10,808.33,  on  com- 
pany's' property  or  lease  , .  13,309.90 

Total  interest  and  rents  due  and  accrued 

New 
Businesis.        Renewals. 
Gi"oss   premiums   due    and    unreported   on 

policies  in  force  December  31,  1908,  in- 

du8,trial     $56,552.12         $389,933.98 

Gross   premiums   due   and   unreported  on 

policies    In    force    December    31,     1908, 

ordinary    55,683.37  921,155.71 

Gross   deferred    premiums    on    policies   in 

force  December  31,   1908.  ordinary 386,629.44        2,846,302.23 

Totals,   Industrial    $55,652.12  $389,938.98 

Totals,   ordinary    442,312.81  3,767,457.94 

Deduct    loading.   Industrial 22,220.85  192.646.01 

Deduct    loading,    ordinary 66,605.88  716.683.39 

Net  amount  of  uncollected  and  de- 
ferred   premiums,    industrial $33,331.27         $197,287.97 

Net  amount  of  uncollected  and  de- 
ferred  premiums,    ordinary 375,706.98        3,061,874.66 

All   other  assets: 

Stationery'  and  printed   matter  

Furniture,  fixtures  and  safes   

Iaw   libraries    

Gross  assets    


36.628.340.96 
$169,626,683.64 


$169,626,683.64 


1,958,067.19 


3,668,200.72 

10.000.00 

60.000.00 

)        6.889.66 

$175,209,841.10 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  stationery,  printed  matter,  $10,000.00;  fur- 
niture, fixtures  and  safes,  $50,000.00 $60,000.00 

Book  value  ot  ledger  assets  over  market  value,  Decem- 
ber 31,  1908: 

Bonds  and  stocks  1,404,248.00 

Law  libraries   6,889.55 

Amount  on  deposit  in  New  Amsterdam  National  Bank, 

N.  Y.,  In  hands  of  receiver / 76.89 

1,471.213.94 

Admitted    assets    $173,738,627.16 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  Slat  day  of  December,  1908,  as  com- 
puted by  the  company,  on  the  following  tables  of 
mortality  and  rates  of  interest: 

Actuaries  table  at  4  per  cent  on  policies 
issued  prior  to  January  1,  1901.  except 
as  provided  for  in  subsequent  items.  $69,457,845.00 

Same  for  reversionary  additions 203,721.00 

$69,661,566.00 

American    Experience    table    at    3    per 

cent  on  policies  Issued  after  Decem- 
ber, 31,  1900.  and  prior  to  August  1, 
1907,  except  as  provided  for  In  sub- 
sequent items   $57,861,270.00 

Same  for  reversionary  additions 117,571.00 

57,968,841.00 

American   Experience   table   at   3%    per 

cent  on  ordinary  policies  isisued  after 

July  31,   1907,  except  as  provided  for 

in  subsequent  items 2.815,467.00 

Other  tables  and  rates,  viz.: 
New  York  Standard  Industrial  table  at 

3%  per  cent  on  industrial  policies  Is- 
sued after  December  31,    1906 $1,302,667.00 

New  York  Standard  Intermediate  table 

at  3^   per  cent  on   intermediate  and 

hazardous  rating  policies  Issued  after 

July    31,    1907 512,653.00 

Liability  on  account  of  extra  premiums 

for  occupation,   residence,   etc 17,536.00 

1,832.856.00 

Net  present  value  of  annuities  (including 

those  in  reduction  of  premiums').  Give 
tables  and  rates  of  Interest: 

Actuaries'  table  at  4  per  cent  on  an- 
nuities Issued  prior  to  Jan.  1,  1901 $248,942.00 

American  Experience  table  at  3^  per 
cent  on  annuities  issued  after  Decem- 
ber 31,  1900,  and  prior  to  January  1, 
1907     327,706.00 

McCllntock's  tables  at  3%  per  cent  on 
annuities  issued  after  December  31, 
1906     93.418.00 

670,066.00 

Special    reserve   to   make  total   reserve 

equal  "net  reserve"  according  to  Mas- 
sachusetts standard  3,467.674.00 

Total    $135,916, 4fO.OO 

Deduct  net  value  of  risks  of  this"  company  reinsured  In 
other  solvent  companies   556,956.00 

Net  reserve    $135,359,515.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies,  com- 
puted by  the  assumption  of  Interest  rates  as  follows: 
On  participating  policies  Issued  prior  to  1901,  4  per 
cent;  on  non -participating  policies'  Issued  prior  to 
1901  or  after  July  31.  1907,  and  on  income  policies, 
3H  per  cent;  on  all  other  policies,  3  per  cent 487,271.10 
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Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  whicli  a  surrender  value  may  be  de- 
manded      409,877.00 

Claims  for  deatii  losses  in  process  of  adjustment,  or 
adjusted  and  not  due   $166,903.18 

Claims  for  death  losses  which  have  been  reported  and 
no   proofs    received    458,328.97 

l^laims  for  matured  endowments  due  and  unpaid 12,558.90 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company  < ^ 65,802.63 


Total  policy  claims    703,593.58 

Due  and  unpaid  on  supplementary  contracts  not  involving"  life  con- 
tingencies      1,32(.00 

Premiums  paid  in  advance,   including  surrender  values  so  applied...  487,175.38 

Unearned  Interest  and  rent  paid  in  advance 244.597.90 

Commissions  due  to  agent»  on  premium  notes  when  paid 177.80 

Commissions  to  aerents.   due   or  accrued 10,774.90 

Salaries,  rents,  office  expenses,  bills  and  accounts,  due  or  accrued..  34,840.16* 

Medical  examiners'  and  legal  fees"  due  or  accrued 113,135.69 

State,  county  and  municipal  taxes  due  or  accrued 962,382.74 

Dividends  or  other  profits  due  policyholders.  Including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums 130.688.66 

Dividends  declared  on  or  apportioned  to-  annual  dividend  policies 
payable  to  policyholders  during  1909,   whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 26,422.74 

Dividends  declared   on   or  apportioned   to   deferred    dividend   policies 

payable   to    policyholders   during   1909 267.631.99 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held   awaiting  apportionment    upon   deferred   dividend 

policies 14,623,279.37 

Special  reserve  set  aside  prior  to  1899  to  prepare  for  a  more  stringent 

basis   of    reserve   on    industrial    policies 1,000,000.00 

All  other  liabilities: 
Cost  of  voluntar>'  dividend,   making  industrial  policies  paid-up  for 

policyholders  attaining  age  75  in  1909 271,191.00 

Capital   stock    2,000,000.00 

T'nasslgned  funds  (surplus),  derived  from  non-partlcipatlnfr  policies. 
$6,136,265.14;  industrial  policies.  $4,703,159.30;  participating,  other 
than    industrial,    $5,816,322.71    16,654,747.15 


Total    liabilities $173,738,627.16 
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MISCELLANEOUS  QUESTIONS. 

t 
Were  all   the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31,  truthfully  and  accurately 
entered  on  its  books  for  and  durlngr  the  year  ending  on  that  date? 
Answer — Yea. 
Does  this'  statement  show  the  condition   of  the  company  as  shown  by  the  boc^s 
at  the  home  office  at  the  close  of  business,  December  31? 
Answer — YesL 
Is   there  a  loading:  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer — Yes^ 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as. legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is    the   business    of   the   company   conducted  upon   the   mutual,   mixed   or   strictly 
proprietary  plan? 
Answer — Mixed  to  Augusrt  1,  1907;  thereafter  on  strictly  proprietary  plan. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders? 
Ans'wer — Not  limited. 
Total    dividends    paid    stockholders    since    organization    of    the    company:      Cash, 

13,916,130.00;  stock,  $1,587,400.00 
Does'  any  officer,   director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  In  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — Company  does  not  loan  any  portion  of  first  year's  premium.    On  pay- 
ment of  second  or  a  subsequent  year's  premium,  company  loans  varying  per- 
centages of  reserve,  according  to  form  of  policy  and  number  of  years  in  force. 
What  officials  and  heads  of  departments  of  the  company  arupervised  the  making 
of  this  report? 
Answer — President,  vice  president,  fourth  vice  president  and  comptroller,  actuary, 
associate  actuary,  auditor. 


BUSINESS   IN   THE  STATE  OF   MINNESOTA   DURING   1908. 

Industrial  Policies.        Ordinary  Policies. 
No.  Amount.  No.  Amount. 

Policies  on  the  Uvea  of  citizens  of  said 
state  in  force  December  31  of  previous 

year 43,601       15,226,135.00      3,545       14,084.218.00 

Policies  on  the  lives  of  .citizens  of  rfald 

state  issued  during  the  year 19,579        2,443,311.00      1,024        1,069,066.00 

Total     63,180      ^,669,446.00      4,569      ^5,153,284.00 

Deduct  ceased  to  be  in  force  during  the 
year   11,448        1,583,290.00         409  444,968.00 

Policies  In  force  December  31 51,732  $6,086,156.00  4.160  $4,708,316.00 

No.  Amount.  No.  Amount. 
Losses  and  claims  unpaid  December  31 

of  previous  year  17  $1,988.00  . .            

Lrosses  and   claims  incurred   during   the 

year    529  58,257.83  28  $40,174.88 

Total     546  $60,245.83  23  $40,174.83 

Losses  and  claims  settled  during  the 
year,  in  cash:  Industrial,  $58,267.18; 
by    compromise.    $286.15 533  68,553.83  21  37,174.88 

Losses   and    claims    unpaid    Decem- 
ber 31    \ 13  $1,692.50  2  $8,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expens'es:  Industrial,  $211,549.79; 
ordinary,  $173,264.86. 
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SCANDIA   LIFE   INSURANCE  COMPANY. 

IXCORPOHATED.   DEC.  6.  1904.  COMMENCED  Bl'SINESS.   APRIL  14,   1»05. 

HOME  OFFICE.   CHICAGO.  ILL. 

OFpiCERS. 

President— NILS  A.   NDLSON.  Treasurer— L.  G.  ABRAHAMSON. 

Secretary— CHARLES  H.   BOMAN.  Vice  President— E.   P.   STRANDBERG. 

Amount  of  ledger  assets  December  31  of  previous  year $595,752.55 

if^COME. 

First  year's  premiums  on  original  policies, 
without  deduction  for  commissions  or 
other  expenses    $48,068.78 

Total   first   year's   premiums   on   orig- 
inal   policies    $48,068.78 

Total  new  premiums   $48,068.78 

Total  renewal   premiums 250,275.16 

Total  premium  income $298,343.94 

Gross  interest  on  mortgage  loans $26,964.71 

Gross  Interest  on  bonds  and  dividends  on 
stocks,  less  $203.41  accrued  interest 
on  bonds  acquired  during  1908 2.521.56 

Gross  interest    on    premium   notes,    policy 

loans   or   liens 128.43 

Gross  interest  on  deposits  In  trust  com- 
panies  and   banks 570.58 

Gross  interest  on  other  debts  due  the 
company     44.57 

Total   gross   interest   and   rents 30.229.85 

From  all  other  sources: 
Examiners'   feej>  paid  by  applicants  for 

small    policies    $71.00 

Agents'  policy  fee  account 156.00 

Taxes    on    mortgage    loan    account    re- 
funded       1.856.97 

2.083.97 

Total  Income   330,657.76 

Total     $926,410.31 

DISBURSEMENTS. 

Net  amount    paid    for  losses $134,899.12 

Surrender  values  paid  in  casJi  or  applied  in  liquidation 
of  loans  or  notes. 1,576.80 

Dividends  palds  to  policyholders  In  cash  or  applied  in 

liquidation  of  loans  or  notes 164.40 

(Total   paid   policyholderss   $136,640.32.) 

(Commissions  to  agents  (less  commission  on  reinsurance): 
First  year's  premiums,   $34,104,77;  renewal  premiums, 

$7,611.98     41.716.75 

Commuted    renewal   commissions    840.00 

Salaries  and  allowances  for  agencies".  Including  manag- 
ers, agents  and  clerks 7,654.98 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses       1.411.11 

Medical   examiners'   fees.   $3,571.50;   Inspection   of  risks, 
$42.00     3.618.50 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors,  trustees  and  home  office  employees 12,776.36 

Rent,  less  $600.00  received  under  sub-lease 4.434.72 
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Advertising.  $4,019.64:  printing  and  stationery.  $3,240.01; 
postage,   telegraph,   telephone  and   express,   $3,180.72. 

I^egal  expense  

Furniture,   fixtures  and   safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Personal  property  taxes    

Taxes  on  mortgage  loan  account.  $1,423.06; 

premium  on  bonds.   $42.00    

Accrued  interest  on  mortgages  purchased. 

$148.37;  officers'  bonds.  $250.00 

Collections.   $359.68:    lights.    $187.60 

Registration   of   policies    

Advances  on  premiums  returned 

Miscellaneous   expenses    

Agents*  balances  charged  off 

Total   disbursements    

Balance    


$1,465.06 

398.37 
547.28 
677.60 
128.06 
983.08 


10,440.37 

325.60 

956.48 

1.636.21 

1.683.11 

864.00 


4,199.35 
386.29 


229,678.15 
$696,832.16 


LEDGER   ASSETS. 


Mortgage  loans  on   real  estate,   first  liens $689,539.10 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral   2.081.00 

Book  value  of  bonds   71,016.50 

Casti    In   company's,   office 6,075.20 

I>eposlted  in  trust  companies  and  banks  on  interest..  20,868.68 

Agents'  balances,   (debit,   $8,034.28;  credit.  $781.60) 7.252.68 


Total  ledger  assets. . 


$696,832.16 


NON-LEDGER   ASSETS. 


Interest  due.   $903.57.  and   accrued.   $6,853.16.   on   mort- 
gages     

Interest  accrued  on  bonds 


Total  interest  due  and  accrued 

Market    \-alue    (not    including    Interest),    of   bonda   and 
.slocks  over  book  value    


$7,756.73 
928.32 


8.685.05 
2.160.50 


Oro0s  premiums  due  and  unreported  on 
policies  In  force  December  31.   1908 

dross!  deferred  premiums  on  policies  In 
force  December  31 .   1908 


Totals    

Deduct  loading 


Net    amount    of    uncollected    and    de- 
ferred  premiums    


Gross  assets 


New 
Business. 

$11,644.25 

8.791.33 

$20,435.58 
4.087.11 

$16,348.47 


Renewals. 
$3,478.22- 
10.532.89 

$14,011.11 
2.101.65 

$11,909.46 


28.257.93 


$735,935.64 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents*  debit  balanco 
Admitted  assets    . 


$7,252.68 


$728,682.96 
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LIABILITIES. 


Net    present   value   of  all   the  outstanding:  policies    In  , 

force  on  the  Slat  day  of  Decemljer,  1908,  as  com- 
puted by  the  Illinois  Insurance  Department,  on  the 
following  tables  of  mortality  and  rates  of  Interest, 
viz. : 

Actuaries'  table  at  4  per  cent  on  all  policies  issued 

prior  to  the  1st  day  of  July.  1907 $180,521.00 

American    Experience   table   at   3^    per   cent  on   all 
policies  is-sued  after  June  30,   1907 31,261.00 

Total    1211,782.00    . 

Net  reserve   '. |211,782.0t) 

Claims  for  death  losses  due  and  unpaid,  held  for  law- 
ful beneficiaries $1,465.06 

Claims  for  death  losses  in  process  of  adjustment,  or 
adjusted  and  not  due  5,341.18 

Claims  for  death  losses  which  have  been  reported  and 
no  proofs  received   3,829.74 

Total  policy  claims   10,636.98 

Premiums  paid  in  advance,   including:  surrender  values  so  applied..  802.90 

Commissions  to  aerents,  due  or  accrued   781.60 

"Cost  of  collection"  on  uncollected  and  deferred  premiums.  In  excess 
of  the  loading:  thereon,  (new  business),  including:  agents'  commis- 
sions on  same   8,674.23 

Salaries,   rents,  office  expenses,  bills  and  accounts  due  or  accrued..  588.75 

Medical  examiners'  and  legal  fees  due  or  accrued 1,020.00 

State,   county  and  municipal   taxes  due   or  accrued,   including  taxes 

on   premiums 2,020.32 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies 
payable  to  policyholders  during  1909  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 407.29 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held   awaiting   apportionment   ui>on   deferred   dividend 

policies   4,730.91 

Unasslgned  funds  (surplus),  including  $447,203.98  accumulated  from 
Scandia  Mutual  Life  Insurance  Company  under  reinsurance  con- 
tract       487,293.98 

Total    liabilities    $728,682.96 
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.MISCELLANEOUS  QUESTIONS. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at 
the  home  office  at  the  close  of  business,  December  31,  truthfully  and  accurately 
entered  on  its  books  for  and  during:  the  year  endingr  on  that  date? 
Answer — Yea. 
Does  this'  statement  show  the  condition  of  the  company  as  shown  by  the  bo<rfcff 
at  the  home  office  at  the  close  of  business,  December  31? 
Answer — Yea. 
Is   there  a  loading:  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer — Yes,  upon  all  level  premium  policies,  and  the  reinsured  policies  provide 
for  increase  In  rate  when  necessary. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No,  surrender  values  are  not  proipised  in  excess  of  reserve. 
Is   the   business   of   the   company   conducted  upon   the   mutual,   mixed   or   strictly 
proprietary  plan? 
Answer — Mutual. 
Does'  any  officer,   director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — The  us'ual  agents'  commission  is  allowed  on  business  personally  written 
by  any  of  those  who  receive  a  salary  of  less  than  $1,200.00  per  annum. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  grive  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — ^Premium  notes  have  not  been  taken  yet. 
What   official  and    h^da  of  departments  of   the   company   supervised  the   making 
of  this  report? 
Answer — The  .secretary  and  acting  actuary. 


BUSINESS  IN    MINNESOTA  DURING  1906. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year 1,226  11,368,206.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year    187  218,000.00 

Total     1,413  11.686,206.00 

Deduct  ceased  to  be  in  force  during  the  year i . .         47  66,199.00 

Policies  in  force  December  31 1.366  11,681,006.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year 4  $4,464.01 

Losses  and  claims  incurred  during  yecu* 16  14,702.69 

Total    19  119,166.70 

Losses  and  claims  settled  during  the  year,  in  cash 18  18,876.99 

Losses  and  claims  unpaid  December  31 1  $279.71 

Premiums  collected  or  secured  In  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commission  or  other  expenses,  $38,121.32. 
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SECURITY   MUTUAL   LIFE   INSURANCE  COMPANY. 

INCORPORATED.  NOV.  6.  1886.  COMMENCED  BUSINESS,  JAN.  3,  1887. 

HOME  OFFICE,  BINGHAMTON,  N.  Y. 

OFFICERS. 

President— FREDRIC  WM.  JENKINS.       Vice  Presidents— WM.    G.   PHELPS. 
Secretary— CHARLES  A.  LA  DUE.  GEO.  W.  DUNN. 

Treasurer— JAMES  W.  MANIER.  ALBERT  B.  HOWE. 

Actuary— D.  S.  DICKENSON. 

Amount  of  ledger  assets  December  81  of  previous  year 14,665,204.10 

INCOME. 

First  year's  premiums  on  oricrlnal  policies, 
without  deduction  for  oommlsslons  or 
other  expenses,  less  $256.76  for  first 
year's  reinsurance   •    187,692.49 

Total  first  year's  premiums  on  orig- 
inal policies    187,692.49 

Dividends    applied    to    purchasre    paid-up 

additions  and  annuities   3,576.66 

Surrender  values  applied  to  purchase 
paid-up  insurance  and  annuities 8.168.77 

Total  new  premiums  $99,437.92 

Renewal    premiums    $1,402,997.95 

Dividends  applied  to  pay  renewal  premi- 
ums      24,122.19 

Surrender  values  applied  to  pay  renewal 
premiums    710.98 

Total  renewal  premiums 1,427,831.12 

Total  premium  income $1,627,269.04 

Consideration  for  supplementary  contracts 
not  involving:  life  contingencies 28.100.00 

Dividends  left  with  the  company  to  ac- 
cumulate at  Interest  ^ 181.69 

Gross  Interest  on  mortgage  loans $25,229.25 

Gross  Interest  on  b^da  and  dividends  on 
stocks',  less  $4,021.33  accrued  Interest 
on  bonds  acquired  during  1908 52,997.00 

Gross  interest  on  premium  notes,  policy 
loans  or  liens 93,086.41 

Gross  interest  on  deposits  in  trust  com- 
panies? and   banks 7,090.08 

Gross  interest  on  other  debts  due  the 
company    4,583.40 

Gross  discount  on  claims  paid  in  advance  2,340.00 

Gross  rent  from  compajiy's  property,  In- 
cluding $15,325.00  for  company's  occu- 
pancy of  its  own  buildings 61,109.20 

Total  gross  Interest  and  rents 236,486.34 

Registration    fees    $61.00 

Cash     from     agents,     due     bills     issued, 

balance     <     39.11 

90.11 

From  agents'  balances  previously  charged 

off    668.27 

Gross    increase    by    adjustment    In    book 
value  of  ledger  assets: 
Real  estate   16,348.91 

Total  Income  1.808,983.36 

Total    $6,464,187.46 
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DISBURSEMENTS. 

For    death    claims,    $555,984.63;    additions, 
$31,618.15 $587,602.78 

Net  cunount  paid  for  losses $587,602.78 

For  annuities  involvingr  life  contingrencies  292.57 

Premium  notes  and  liens  avoided  by  lapse,  less  $597.71 
restorations    1,130.28 

Surrender  values  paid  in  cash  or  applied  in  liquidation 
of  loans  or  notes   199,198.92 

Surrender  values  applied  to  pay  new  premiums 710.98 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities   8,168.77 

Dividends  paid  to  policyholders  in  cash  or  applied  In 
liquidation  of  loans*  or  notea. ,,.\ 7,235.99 

Dividends  applied  to  pay  renewal  premiums 24,122.19 

Dividends  applied  to  purchase  paid-up  additions  and 
annuities    3,576.66 

Dividends  left  with  the  company  to  accumulate  at  In- 
terest     '. 181.69 

(Total  paid  policyholders,  $832,220.83.) 

Rxpense  of  investlgration  and  settlement  of  policy 
claims,   including  $1,074.40  for  legal  ex>pense 3,024.40 

Paid  for  claims  on  sxippiementary  contracts  not  involv.- 
Ing  life  contlngrencies   250.00 

Commissions  to  agents  (less  commission  on  reinsurance) : 
First    year's    premiums,    $37,436.67;    renewal    premi- 
ums,   $88,975.69    126,412.36 

S^arles  and  allowances  for  agencies>.  Including  manag- 
ers, agents  and  clerks 58,568.42 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses      30,645.02 

Medical  examiners'   fees,   $8,706.65;   Inspection  of  risks', 

$8,579.62     12,286.27 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 87.645.34 

Rent,  Including  $15,325.00  for  company's  occupancy  of 
Its  own  buildings,  less  $1,446.65  received  under  sub- 
lease      26,182.36 

Advertising,  $3,100.42;  printing  and  stationery,  $4,- 
572.50;  postage,  telegraph,  telephone  and  express, 
$13,584.60    21,257.52 

Legal   expense    4,775.81 

Furniture,  fixtures  and  safes  ($9,066.51  of  this  Item 
charged  to  real  estate  in  previous  years) 9,568.93 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  16,904.69 

Taxes  on  real  estate 7,752.77 

State  taxesf  on  premiums 21,686.72 

Insurance  department  licenses  and  fees 4,476.99 

Paid  cancellation  sundry  contracts  held  by 
C.  M.  Turner  and  his  son,  L.  E.  Turner..     $37,500.00 

Premiums  on   bonds 14,368.75 

Interest   account   mortgages,    $215.83;    inter- 
est   miscellaneous.    $180.27 346.10 

Interest  account  loans  to  policyholders 481.14 

Policy    liens'   lapsed,    less    $9,244.50    restora- 
tions           15,872.34 

Actuarial    fees.    $1,539.00;    legislative    ex- 
penses, $608.31   2,147.81 

70,715.64 

Agents  balances  charged  off 40,841.07 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real  estate   25.00 

Gros's  decrease  by  adjustment  In  book  value 
of  ledger  assets: 

Real  estate    1,066.45 


Total  disbursements    1,369,296.59 


Balance    $6,094,890.87 
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LEDGER   ASSETS. 


Book  value  of  real  estate $718.7€9.€6 

Mortgage  loans  on  real  estate  first  liens 665,950.00 

Ivoans  made  to  policyholders  on  this  company's'  policies 

assigned  as  collateral 1,833,019.52 

Premium  notes  on  policies  in  force,   of  which  $18.61  Is 

for  first  year's  premiums 32,047.08 

Book  value  of  bonds,  11,508.231.00;  and  stocks,  $37,400.00  1,545.631.00 

Cash  In  company's  office 7,342.92 

Deposited  in  trust  companies  and  banker  not  on  interest  33,957.22 

Deposited  In  trust  companies  and  banks  on  Interest...  208.133.87 

Bills  receivable,   $990.00;  agents'   balances,   $49,050.11...  50,040.11 

Total  ledger  assets $5,094,890.87 

NON-LEDGER  ASSETS. 

Interest  due,  $1,306.25,  and  accrued,  $10,554.64,  on  mort- 
gages       $11,860.89 

Interest  accrued  on  bonds 13,887.49 

Interest  accrued  on  premium  notes,  policy  loans'  or  liens  36,993.64 

Interest  accrued  on  other  assets 840.50 

Rents  accrued  on  company's  property  or  lease 666.67 


Total  interest  and  rents  due  and  accrued 64.249.19 

Market  value  of  real  estate  over  book  value 11,000.00 

New 
Business.        Renewals. 
Gross   premiums   due   and   unrepMjrted   on 

policies  in  force  December  31,  1908 $8,606.03  $86,031.34 

Gi-oss'   deferred    premiums    on    policies    in 
force  December  31,  1908 9.258.68  108.699.55 


Totals    *. ... .  $17,864.71  $194,630.89 

Deduct   loading    3.672.94  38,926.18 

Net   amount    of   uncollected   and    de- 
ferred premiums    $14,291.77         $165,704.71 

169.996.48 

Gross  assets    $5,840,136.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances $49,050.11 

Bills  receivable    990.00 

Premium  notes  and  loans  on  policies  and  net  premiums' 

in  excess  of  the  net  value  of  their  policies 20,802.10 

Book  value  of  ledger  assets  over  market  value:     Bonds  38,921.00 

Account  of  German  Bank.  Buffalo.   N.  Y 246.87 

110.010.08 

Admitted    assets $5,230,126.46 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December.  1908,  as  com- 
puted by  the  company,  on  the  following  tables  of 
mortality  and  rates  of  interest: 

Actuaries'  table  at  4  per  cent $506,216.00 

American    Experience    table   at    3%    per 
cent    394,411.00 

American    Experience    table    at    3    per 

cent     $3,437,703.00 

Same  for  reverfeionary  additions 4.135.00 


Net  present  value  of  annuities  (Including 
those  In  reduction  of  premiums'.)  Give 
tables  and  rates  of  Interest: 
American    Experience,    3    per   cent   and 

McClintock's,    3%    per   cent $3,865.00 


3.441.838.00 
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Additional    amount    set    aside    by    the 
company  to  protect  extra  guarantees.         148.804.00 


152,669.00 
Total    14.495,134.00 


Net  reserve    14,495,134.00 

Present  value  of  amounts  not  yet  due  on  supplerqent- 
ary  contracts  not  Involving:  life  contingencies',  com- 
puted by  the  company 28,100.00 

Liability  on  policies  cancelled  and  not  Included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded      29,445.34 

Claims  for  death  losses  In  process  of  adjustment,  or 
adjusted  and  not  due $6,066.30 

Claims  for  death  losses  which  have  been  reported  and 

no  proofs  received 40,407.80 

Clahns  for  death  lobses  and  other  policy  claims  resisted 

by    the  company 10,000.00 


Total   policy   claims 56,474.10 

Dividends  left  with  the  company  to  accumulate  at  interest,   $181.69; 

and  accrued  interest  thereon,  $3.01 184.70 

Premiums  paid  in  advance,  including  stirrender  valu'es  so  applied....  8,983.20 

I'nearned  Interest  and  rent  paid   in  advance 9.034.70 

Commissions   to  agents,  due  or  accrued 25.071.08 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued...  6,269.54 

Medical  examiners'  and  legal  fees  due  or  accrued 1,225.00 

State,  county  and  municipal  taxes  due  or  accrued 25,000.00 

Dividends  or  other  profits  due  policyholders.  Including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 10.786.21 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  during  1909,  whether  contingent  upon  the  pay- 
ment of  renewal   premiums  or  otherwise 12,234.12 

Dividends  declared   on   or  apportioned   to   deferred   dividend  policies' 

payable  to  policyholders  during  1909 1,100.00 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held   awaiting  apportionment   upon    deferred   dividend 

policies     14.200.12 

Building  account    11,000.00 

All  other  liabilities: 

Due  bills  outstanding,  agents'  accounts $1,319.74 

Kxamination  of  company  made  by  New  York  Insur- 
ance Department    3,368.75 


4,688.49 
Unassigned   funds    (surplus) 491,195.86 


Total     liabilities     $5,230,126.46 
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MISCELLANEOUS  QUESTIONS. 

'Were  all  the  transactions  of  the  company  of  which  notice  bad  been  received  at 
the  home  office  at  the  close  of  Business,  December  81,  truthfully  and  accurately 
entered  on  its-  books  for  and  duringr  the  year  ending  on  that  date? 
Answer — Yes^ 
Does  this'  statement  show  the  condition  of  the  company  as  shown  by  me  boc^s 
at  the  home  office  at  the  close  of  business,  December  81? 
Answer — Yesi. 
Is   there  a  loadlncr  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer — Yes^  except  certain  policies  issued  In  early  years  of  the  company. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so.  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — Yes.     See  last  item  of  net  reserve  under  "liabUitles." 
Is   the   business   of   the   company   conducted   upon   the   mutual,   mixed   or   strictly 
proprietary  plan? 
Answer — Mutual. 
Does?  any  officer,   director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No.  except  $431.90  paid  to  F.  W.  Jenkins  on  account  of  Agent  Rice's 
renewals  purchased  and  assigned  to  him  in  January,  1897,  prior  to  his  being  a 
director  or  officer  of  the  company,  on  business  written  by  Rice  prior  to  that 
time. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
h3i>othecated  in  any  way?    If  so,  grive  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer— Up  to  25  per  cent  on  certain  forms  of  policies. 
What  officials  and  heads  of  departments  of  the  company  stipervised  the  making 
of  this  report? 
Answer — Treasurer,  secretary,  comptroller,  actuary. 


BUSINESS  IN   MINNESOTA   DURING  1908. 

No.  Amount. 
Policies  on  the  lives  of  citizens  of  said  state  in  force  December 

31  of  previous  year 654  $1,066,546.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year   90  144,087.00 

Total     744  $1,210,633.00 

Deduct  ceased  to  be  in  force  'during  the  year 66  118,000.00 

Policies  in  force  December  31 678  $1,092,633.00 

No.  Amount. 

Losses  and  claims'  unpaid  December  31  of  previous  year $2,100.00 

Losses  and  claims  Incurred  during  year 3  4,000.00 

Total    3  $6,100.00 

Losses  and  claims  settled  during  the  year 3  5,200.00 

Losses  and  claims  unpaid  December  31 $900.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses',  dividends,  commission  or  other  expenses,  $35,948.51. 
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STATE  MUTUAL  LIFE  ASSURANCE  COMPANY. 

INCORPORATED,  MARCH  16,  1844.  COMMBNCEH:)  BUSINESS.  JUNE  1,  1845. 

HOME  OFFICE,  WORCESTER.  MASS. 

OFFICERS. 

President— A.    G.    BULLOCK.  Vice  Presidents— THOMAS  H.   GAGE. 

Secretar>'— BURTON  H.   WRIGHT.  HENRY    M.    WITTER. 

Treasurer— G.   W.   MACiaNTIRE.  GEORGE  P.   BLAKE. 

Actuary— EDWARD  J.  SARTELLE. 

Amount  of  ledger  assets  December  31  of  previous  year $29,667,561.35 

INCOME. 

First  year's  premiums  on  orig^inal  policies, 
without  deduction  for  commissions  or 
other  expenses    $342,616.50 

Total   first  year's   premiums   on  orig- 

inal  policies $342,616.50 

Dividends    applied    to    purchase    paid-up 

additions  and  annuities    124,831.77 

Consideration  for  oricrinal  annuities  in- 
volving life  contingencies   25,141.19 

Consideration  for  supplementary  con- 
tracts involving  life  contingencies 843.00 

Total  new  premiums  $493,432.46 

lienewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$61,628.07  for  reinsurance  on  renewals. .     $3,770,439.70 

Dividends  applied  to  pay  renewal  premi- 
ums   423,312.04 

Total  renewal  premiums 4,193,751.74 

Total  premium  income $4,687,184.20 

Consideration  for  supplementary  contracts 
not  involving  life  contingencies 26,128.84 

Dividends'  left  with  the  company  to  ac- 
cumulate at  interest   190,681.15 

Ciross  interest  on  mortgage  loans $223,905.86 

Cross   interest   on  collateral  loans 16,362.68 

Gross  interest  on  bonds  and  dividends  on 
stocks,  less  $21,734.87  accrued  interest 
on  bonds  acquired  during  1908 827,062.56 

Gross  Interest  on  premium  notes,  policy 
loans  or  liens 197,749.09 

Gross  Interest  on  deposits  in  trust  com- 
panies' and   banks 9,615.05 

Gross  interest  on  other  debts  due  the 
company    18,542.12 

Gross  discount  on  claims  paid  In  advance.  3,521.23 

Gross  rent  from  compwiny's  property,  in- 
cluding $20,000.00  for  company's  occu- 
pancy of  its  own  buildings 116,072.19 

Total  gross  Interest  and  rents 1,411,730.77 

Policies  surrendered  to  other  companies'.  $12,533.13 

Sale  of  rights    114.60 

Sale  and  payments  on  unlisted  assets....  2,391.75 

Bonus   on    exchange   of   bonds 62.50 

15,101.98 

Gross  profit  on  sale  or  maturity  of  ledger 


Bonds    $625.00 

Stocks'    f 362.50 

987.50 

Total  Income   6.331.814.44 

Total    $36.999.r75.79 
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DISBURSEMENTS. 

For  death  claima,   $1,350,567.47;  additions, 

$33,772.00    $1,384,339.47 

For  matured  endowments,  $639,226.84;  ad- 
ditions,   $39,790.00    579.016.84 


Net  amount  paid  for  losses  and  ma- 
tured  endowments    $1,963,356.31 

For  annuities  involving  life  contingencies 8.482.89 

Premium  notes  and  liens  avoided  by  laps*,  less  $967.00 

restorations'    1,463.00 

Surrender  values  paid  in  cash  or  applied  in  liquidation 

of  loans   or  notes 814,064.17 

Dividends  paid  to  policyholders  in   cash  or  applied   in 

liquidation  of  loans  or  notes 36.318.65 

Dividends  applied  to  pay  renewal  premiums 423,312.04 

Dividends  applied   to  purchase   paid-up   additions  and 

annuities 124.831.77 

Dividends  left  with  the  company  to  accumulate  at  In- 
terest     .- 190,681.15 

(Total  paid  policyholders.  $3,562,509.98.) 
Expense    of    Investigation    and    settlement    of    policy 

claims.  Including  $503.33  for  legal  expense 827.59 

Paid  for  claims  on  supplementary  contracts  not  Involv- 
ing life   contingencies 8.088.99 

Dividends  held  on  deposit  surrendered  during  the  year, 

$16,967.66,  with  Interest  thereon.  $1,781.46 17.749.12 

Commissions  to  agents  (less  commission  on  reinsurance) : 
First    year's    premiums.    $136,004.80;    renewal    preml- 

um.«».  $234,271.14;  annuities  (original).  $603.12 370.879.06 

Commuted  renewal  commissions 686.38 

Salaries  and  allowances  for  agencies',  including  manag- 
ers, agents  and  clerks' 67.881.33 

Agency  mipervlslon.  traveling,  and  all  other  agency  ex- 
penses      4,866.14 

Medical  examiners'  fees.  $19,706.00;  inspection  of  risks, 

$2,224.30     21,929.30 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 95.116.81 

Rent,  including  $20,000.00  for  company's   occupancy  of 

its  own  buildings   32.280.84 

Advertising.    $4,046.85;    printing   and    stationery,    $21,- 
142.67;  postage,  telegraph,  telephone  and  express,  $7.- 

624.25     32.812.77 

Legal    expense 264.40 

Furniture,  fixtures  and  safes 3.978.74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  38,407.43 

Taxes  on   real   estate 22,677.23 

State  taxes  on  premiums 40.606.78 

Insurance  department  licenses  and  fees 6,350.66 

City,  county  and  occupation   tax 1.679.62 

Taxes    on    reserves 86,936.97 

Sundry  Items  of  expense 11.278.96 

Sundry  Items  charged  to  profit  and  loss  ac- 
count      $80.00 

Fremiums  on  bonds  purchased 24.381.80 

Corporation   loan  charged   to  profit   and  loss 

account     955.67 

25.417.47 

Agents'  balances  charged   off 24.06 

Gross  loss  on  sale  or  maturity  of  ledger  assets: 

Real   estate    $3,386.00 

Stocks    12.974.37 


16.360.37 


Total   disbursements    4,418.398.00 


Balance    $31,680,977.79 

LEDGER   ASSETS. 

Book  value  of  real  estate $1,683,650.00 

Mortgage  loans  on  real  estate,  first  liens 4.904.258.84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral      29.465.00 
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Loans  made  to  policyholders  on  this  company's  policies 

assrigned  aa  collateral 3,666,097.00 

Premium  notes  on  policies  in  force 71,574.00 

Book  value  of  bonds,  $179,441.33.  and  stocks,  $29,340.92.  20.878,^25.00 

Cash  in  company's  office 3,765.86 

Deposited  in  trust  companies  and  banks  on  interest. . .  429,607.33 

Loans  on  personal  security 14,434.77 

Total  ledger  assets $31,680,977.79 

NON-LEDGER  ASSETS. 

Interest  due.  $4,286.25.  and  accrued.  $60,020.32,  on  mort- 
gages      $64,306.57 

Interest  due.  $12,500.00,  and  accrued,  $257,351.83,  on 
bonds    269,851.33 

Interest  due,  $189.83,  and  accrued,  $487.96,  on  collat- 
eral Joans   677.79 

Interest  due,  $4,203.88,  and  accrued,  $49,712.07,  on  pre-    ' 
mium  notes,  policy  loans  or  liens 53,915.95 

Interest  due,  $4,593.00,  and  accrued,  $1,333.05,  on  other 
assets    1,378.98 

Rents  due,  $1,393.73,  and  accrued,  $12,286.12,  on  com- 
pany's property  or  lease 13,679.85 

Total  interest  and  rents  due  and  accrued 403,810.47 

Market  value  (not  Including  interest)  of  bonds  and 
stocks'  over  book  value 3,533.00 

Due  from  other  companies  for  losses  or  claims  on  pol- 
icies of  this  company,  reinsured 6,000.00 

New 
Business.        Renewals. 
Groes   premiums   due   and   unreported  on 

policies  in  force  December  31,  1908 $7,294.32         $283,462.42 

Gross'  deferred   premiums   on   policies   in 

.    force  December  31,  1908 45,423.18  350,852.27 

Totals    $52,717.50         $634,304.69 

Deduct  loading,   23%  per  cent 12.388.61  149,06L60 

Net   amount    of   uncollected   and    de- 
ferred premiums   $40,328.89         $485,243.09 

525.571.98 

Gross    assets    $32,518,893.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Loans  on  personal  security,  endorsed  or  oot $14,434.77 

Twenty  per  cent  of  premium   notes 14.314.80 

28,749.67 


Admitted  assets  $32,490,143.67 

LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  Slat  day  of  December,  1908.  as  com- 
puted by  the  Insurance  Department  of  Massa- 
chusetts, on  the  following  tables  of  mortality  and 
rates'  of  interest: 

Actuaries'  table  at  4  per  cent  on  all 
policies  issued  previous  to  and  Includ- 
ing December  3L   1900 $20,869,198.00 

Same  for  reversionary  additions 469,019.00 

$21,338,217.00 

American  Experience  4able  at  3%  per 
rent  on  policy  issues  of  January  1, 
1901.  to  December  31,  1907 $6,715,640.00 

Same  for  reversionary  additions 661.740.00 

7.367.380.00 

American  Experience  table  at  3  per 
cent  on  policy  issues'  of  January  1, 
1908.    and    later    $182,739.00 
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Same  for  revers;ionary  additions ....         108,730.00 

291.469.00 

Net  present  value  Qf  annuities  (includlncr 
tlioae  in  reduction  of  premiums).  Give 
tables  and  rates  of  interest: 
American,   3^   per  cent   tables;  Amer- 
ican, 3  per  cent  tables 77,805.00 

Total    129.074,871.00 

Deduct  net  value  of  risks  of  this'  company  reinsured  in 
other  solvent  companies' 221,472.00 


$28,863,399.00 


Net  reserve   28,853,399.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involvlnsr  Ufe  contingencies,  com- 
puted "by  the  company 133,622.00 

Claims  for  death  losses  which  tiave  been  reported  and 
no  iH"oofs  received 1151.320.00 


Total   policy  claims 161,320.00 

Dividends  left   with   the  contpany   to  accumulate  at  interest,   $167,- 

820.32:  and  accrued  interest  thereon.  115,111.71 172,932.03 

Premiums  paid  in  advance,  including  surrender  values  so  applied...  61,002.00 

State,  county  and  municipal  taxes  due  or  accrued 77,800.00 

Dividends  or  other  profits  due  policyholders',  including  those  contin- 
gent on  payment  of  outstanding  and  deferred  premiums 79,923.66 

Dividends  declared  on  or  apportioned  to  annual  dividend  policies  pay- 
able to  policyholders  during  1909,  wiiether  contingent  upon  the  pay- 
ment of  renewal  premiums  or  otherwise 104,913.68 

Dividends  declared   on   or  apportioned   to  deferred  dividend  policies 

payable  to  policyholders   during  1909 17.866.91 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or   held   awaiting  apportionment  upon   deferred  dividend 

policies    147,624.09 

Extra  reserve  on  annuities^ 15,133.00 

I'passigned  funds  (surplus) ^ 2,674,917.30 


Total  liabilities  : . .     $82,490;143.67 
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MISCELLANEOUS   QUESTIONS. 

\Vere  all  the  (ransactlons  of  the  company  of  which  notice  liad  b^en  received  at 
the  home  office  at  the  close  of  business.  December  31,  truthfully  and  accurately 
entered  on  its  books  for  and  during:  the  year  ending  on  that  date? 
Answer — Yea. 
Does  this'  statement  show  the  condition  of  the  company  as   shown  by   the  books 
at  the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is   there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer — Yes. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No  such  value  promised. 
Is    the   business   of   the   compsuiy    conducted   upon    the   mutual,   mixed   or   strictly 
proprietary  plan? 
Answer — Purely  muthaJ. 
Total    dividends    paid    stockholders    since    organization    of    the    company:      Cash, 

170,000.00;  stock,  none  since  1865. 
I>oes'  any  officer,   director  or  trustee  receive  any   commission   on   the  business,  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  hi  any  way?    If  so,  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — One-quarter,  one-half  or  three-quarters  of  the  premiums  issued  prior  to 
April  1,  1899,  may  be  paid  In  notes  due  in  three,  six  or  nine  months. 
What  officials  and  heads  of  departments  of  the  company  supervised  the  making 
of  this  report? 
Answer — Treasurer,  assistant  secretar>'  and  assistant  actuary. 


BUSINESS  IN    MINNESOTA   DURING   1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  Decem- 
ber 31   of  previous  year 2.244  $6,357,050.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year    288  868,686.00 

Total     2,532  $7,225,736.00 

Deduct  ceased  to  be  in  force  during  the  year 340  866,989.00 

Policies  in  force  December  31 2.192  $6,358,747.00 

No.  Amount. 

I-osses  and  claims  unpaid  December  31  of  previous  year 1  $40.00 

losses  and  claims  incurred  during  year 52  88.170.92 

Total     53  $88,210.92 

I.o.sses"  and  claims  settled  during  the  year,  in  cash 51  87,880.92 

Losses  and  claims  unpaid  December  31 2  $330.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividend.^,  commission  or  other  expenses'.  $247,802.38. 
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THE   TRAVELERS   INSURANCE   COMPANY. 

INCORPORATED.  JUNE  17,  1863.  COMMENCED  BUSINESS,  JULY  1.  1866. 

HOME   OFFICE.   HARTFORD,   CONN. 

OFFICERS. 

President— SYLVESTER  C.   DUNHAM.     Vice  Presidents— JOHN  B.   LUNGER. 
Secretary— LOUIS   F.   BUTLER.  JOHN  L.   WAY. 

Comptroller— LEVI  L.  FELT.  Actuary— H.   J.  MEJSSENGER. 

Amount  of  ledger  assets  December  31  of  previous  year $44,823,918.73 

INCOME. 

First  year's  premiums  on  ori^^inal  policies, 

without    deduction    for   commissions    or 

other  expenses,   less  $12,427.61   for  first 

year's  reinsurance $784,231.32 

Sun*ender    values     applied     to     pay     first 

year's   premiums    135.14 

Total   first  year's   premiums  on   orig- 
inal policies    $784,366.46 

Dividends    applied     to    purchase    paid-up 

additions'  and  annuities 19,931.00 

Consideration  for  original  annuities  In- 
volving life  contingencies 29,937.45 

Total  new  premiums   $834,234.91 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$137,643.76  for  reinsurance  on  renewals.     $5,397,638.92 

Dividends  applied  to  pay  renewal  premi- 
ums    35,050.42 

Surrender  values  applied  to  pay  renewal 
premiums  3,145.83 

Renewal  premiums  for  deferred  annuities.  491.58 


Total  renewal  premiums: 5,436,326.75 


Total  premium  Income $6,270,561.66 

Consideration  for  supplementary  contracts 
not  involving  life  contingencies 738,028.92 

Gross  Inter&st  on  mortgage  loans $758,745.93 

Gross  interest  on  bonds  and  dividends 
on  stocks,  less  $12,739.78  accrued  In- 
terest on  bonds  acquired  during  1908..       1,069,448.79 

Gross  Interest  on  premium  notes,  policy 
loans  or  liens  294,904.10 

Gross  Interest  on  deposits  In  trust  com- 
panies and  banks 4,936.09 

Gross  discount  on  claims  paid  in  advance.  3,704.38 

Gross'  rent  from  company's  property,  in- 
cluding $78,957.11  for  company's  occu- 
pancy of  its  own  buildings 130,375.68 


Total  gross  interest  and  rents 2.262,114.97 

From  agents'  balances  previously  charged 

off  ,  68.77 

Gross  profit  on  sale  or  maturity  of  ledger 
assets: 

Real  estate   $48,850.50 

Bonds    3,895.10 

Stocks   4,575.00 

57,320.60 


Total   Income    M28,079.92 


Total    $64,161,998.65 
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DISBURSEMENTS. 

For  death  claims  (less  $61,618.00  reinsur- 
ance),   12.288.981.57;    adaitlons,    $142.00..     $2,289,123.57 
For   matured    endowments 762,013.92 

Net  amount  paid  for  losses  and  ma- 
tured endowments    $3,051,137.49 

For  annuities  involving  life  contingencies 28,600.80 

Surrender  values  paid  in  cash,  or  applied  in  liquidation 

of  loans  or  notes 522,268.42 

Surrender  values  applied  to  pay  new  premiums',  $135.14; 

to  pay  renewal   premiums,   $3,145.83 3.280.97 

Dividends  applied   to  pay  renewal  premiums 35,050.42 

Dividends  applied   to   purchase   paid-up   additions  and 

annuities  19.931.00 

Total   paid   policyholders $3,660,269.10 

Expense  of  investigation  and  settlement  of  policy 
claims,  including  $1,080.40  for  legal  expense 2,357.11 

Paid  for  claims  on  supplementary'  contracts  not  involv- 
ing life  contingencies  : 327,944.27 

Paid  stockholders  for  interest  or  dividends 50,000.00 

Commissions  to  agents  (less  commission  on  reinsurance) : 
First  year's  premiums.  $290,650.42;  renewal  premiums, 
$235,031.23;  annuities  (original),  $799.22;  (renewal), 
$25.77    526,506.64 

Commuted  renewal  commissions  23,784.21 

Salaries  and  allowances  for  agencies',  including  manag- 
ers, agents  and  clerks 155.164.62 

Agency  sruperWslon,  traveling,  and  all  other  agency  ex- 
penses    49,744.82 

Medical  examiners*  fees,  $43,875.72;  inspection  of  risks, 

$11,579.99    55.455.71 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 158,295.38 

Rent,   including  $23,687.16  for  company's  occupancy  of 

its  own   buildings 71,512.37 

Advertising.  $12,668.88;  printing  and  stationery,  $33,- 
961.24;  postage,  telegrraph,  telephone  and  express. 
$36,269.00;   exchange.    $1,824.56    83,718.68 

L.egal   expense    3,693.16 

Furniture,  fixtures  and  safes  19,602.89 

Repairs  and  expenses*  (other  than  taxes)  on  real  estate  80,744.02 

Taxes  on  real  estate   28,818.93 

State  taxes  on  premiums   87,679.89 

Insurance  department  licenses  and  fees 6,078.00 

County  and  municipal  licenses  and  fees..  $2,788.43 

County  and  municipal  taxes 3.635.69 

Tax  on  reserves 8,818.90 

Stamp  tax  in  Mexico 153.12 

15,396.14 

Heat,   light  and  miscellaneous  expense  of 

offices   $10,747.29 

Newspapers,   p)€rIodIcal8  and  books 2,914.61 

Miscellaneous  expense 2,840.42 

16.502.32 

Agents'  balances  charged  off 521.59 

Gross  lo«s  on  sale  or  maturity  of  ledger  assets: 

Real  estate   $4,800.00 

Bonds 1,200.00 

Mortgage  loans  160.00 

6.160.00 

Gross    decrease    by    adjustment    In    book 
value  of  ledger  assets: 

Real  estate  $300,575.00 

Mortgage  loans  2,200.00 

302.775.00 


ToUl  disbursements 5,732,718.85 


Balance    $48,419,279.80 
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LEDGER   ASSETS. 

Home  office  real  estate $1,075,000.00 

Book  value  of  real  estate 291,632.00 

Mortgage  loans  on  real  estate,  first  liens 16,676,676.03 

Loans  made  to  policyholders  on  this  company'^  i>olicie8 

assigned  as  collateral   6,057,390.70 

Premium  notes  on  policies  in  force,  of  which  none  ia 

for  first  year's  premiums  ' 4,173.13 

Book  value  of  bonds,  122.769,786.92;  and  stocks,  11,820,- 

142.63     24,689,928.55 

Cash  in  company's  office   , 7.000.00 

Deposits  In  trust  companies  and  banks  not  on  interest  226.30 

Deposits  in  trust  companies  and  banks  on*  interest. .. .  711,335.03 
Bills  receivable,  14.292.73;  agents'  balances,   debit,   |1,- 

625.33    6,918.06 

ToUl  ledger  assets  $48,419,279.80 

NON-LEDGER  ASSETS. 

Interest    due,    $14,527.34.    and    accrued.     $221,833.06,    on 

mortgages $236,360.40 

Interest  accrued  on  bonds  339,753.67 

Total   interest   due  and   accrued 576,114.07 

New 
Business.        Renewals. 
Gross    premiums"  due  and    unreported   on 

)>olicies  in  force  December  31,   1908 $5,160.00         $368,797.88 

Gross    deferred    premiums    on    policies   in 

force  December  31,  1908 67.301.06  501,709.90 

Totals    $72,461.05  $860,507.78 

Deduct  loading  11,956.07  94.656.86 


Net    amount    of    uncollected    and    de- 
ferred premiums    $60,504.98         $766,851.92 


826,366.90 


Gross  assets    $49,821,760.77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  $1,626.38 

Bills  receivable 4,292.78 

Book  value  of  ledger  assiets  over  market  value 358,667.44 

864,676.60 

Admitted  assets $49,467,176.27 

LIABILITIES. 

Net    prei^ent    value   of   all    the   outstanding   policies    in 

force  on  the  3l8t  day  of  December,  1908,  as  com- 
puted  by   the  company  on  the  following  tables  of 

mortality  and  rates  of  Interest: 
American    E^xpeVlence    table    at    3    per 

cent  on  all  participating  business  and 

upon  all  policies  with  surrender  values 

based  upon  this  reserve $2,781,652.00 

Same  for  reversionary  additions 59,591.00 

$2,841,243.00 

American    Elxperience    table   at   3%    per 

cent  on  all  policies  not  included  above  41,146,999.00 

Net  present  value  of  annuities  (including 

those  In  reduction  of  premiums).  Give 

tables  and  rates  of  interest: 
K'mory  McClIntock's  tables  of  mortality 

among  annuitants   with   3*4    per   cent 

Interest    285,939.00 


Total    $44,274,181.00 
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DeOuct  net  value  of  risks  of  this'  company  reinsured  in 

other  solvent  companies   965,087.00 

$43,309,094.00 
Reserve    to    provide    for    health    and    accident    benefits 

contained  in  life  policies  13.500.00 

Net  reserve    143,322.694.00 

Present  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  involving  life  contingrencles,  com- 
puted by  the  company   3.042.582.00 

Liability  on  policies  cancelled  and  not  included  in  "net 
reserve"  upon  which  a  surrender  value  may  be  de- 
manded    20,000.00 

Claims   for  death   losses   in  process  of  adjustment,   or 

adjusted  and  not  due   $15,172.74 

Claims  for  death  losses'  which  have  been  reported  and 

no  proofs  received   76,121.74 

Claims  for  matured  endowments  due  and  unpaid 779.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company   27.500.00 

Total  policy  claims   119,573.48 

Due  and   unpaid  on   supplementary  contracts  not  involving  life  con- 
tingencies     , 1,333.34 

Premiums  paid  in  advance,  including  stirrender  values  so  applied....  69,350.52 

I'nearned  interest  and  rent  paid  in  advance 147,462.05 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued...  18,272.87 

Medical  examiners'  and  legal  fees  due  or  accrued 4,621.31 

State,  county  and  municipal  taxes  due  or  accrued 88,925.00 

Dividends   or   other    profits   due    policyholders,    including   those    con- 
tingent on  payment  of  outstanding  and  deferred  premiums 4,282.65 

Dividends    declared   on   or  apportioned    to   annual    dividend    policies' 
payable  to  policyholders  during  1909,  whether  contingent  upon  the 

payment  of  renewal  premiums  or  otherwise 3,529.52 

Amounts  set  apart,  apportioned,  provisionally  ascertained,  calculated, 
declared   or  held  awaiting   apportionment   upon    deferred   dividend 

policies 66,725.00 

ITnasslgned  funds  (surplus)   2,568,933.53 

Total  liabilities  $49,457,176.27 
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MISCELLANEOUS  QUESTIONS. 

Were  all   the  transactions  of  the  company  of  whibh  notice  had  been  received  at 
the  home  office  at  the  close  of  business.  December  31,  truthfully  and  accurately 
entered  on  its  books  for  and  during  the  year  ending  on  that  date? 
Answer — Yes- 
Does  this'  statement  show  the  condition  of  the  company  as  shown  by  the  books 
at  the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes. 
Is   there  a   loading  or  margin  for  expenses  on  all  policies  over  the  net  premium 
according  to  the  state  standard? 
Answer — Yes,  except  a  few  policies  of  early  issue. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
so,  what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No,  except  pro  rata  paid  values;  |5,000  included  in  reserve  to  cover  this 
liability. 
Is    the   business   of   the   company   conducted   upon    the   mutual,   mixed   or   strictly 
proprietarj'  plan? 
Answer — Strictly  proprietary,  except  that  company  has  written  participating  busi- 
ness in  the  past. 
What  dividends  and  what  proportion  of  the  profits  of  the  comi>any  may  be  paid 
to  the  stockholders? 
Answer— Not  limited  by  charter. 
Total    dividends    paid    stockholders    since    organization    of    the    company:      Cash, 

$909,000.00. 
Does'  any  officer,   director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so,  give  full  Information. 
Answer — No. 
What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer — To  an  amount  not  exceeding  the  oa£^  surrender  value. 
What  officials  and  heads  of  departments  of  the  company  stipervised  the  making 
of  this  report? 
Answer — Secretary,  comptroller,  actuary,  assistant  actuaries. 


BUSINESS  IN    MINNESOTA   DURING   1908. 

No.  Amount. 

Policies  on  the  lives  of  citizens  of  said,  state  in  force  Decem- 
ber 31  of  previous  year 1,871      $4,200,246.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 
year 197  357,104.00 

Total    2,068      $4,657,350.00 

Deduct  ceased  to  be  in  force  during  the  year 95  255,342.00 


Policies  in  force  December  31 1,973  $4,302,008.00 

No.  Amount. 

Losses  and  claims  unpaid  December  31  of  previous  year ..  $25.00 

Los'ses  and  claims  Incurred  during  year 17  70,887.97 


Total    17  $70,912.97 

Losses  and  claims  settled  during  the  year 17  70,887.97 

Losses  and  claims  unpaid  December  31 . .  $25.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commisision  or  other  expenses,  $126.940. 2Su 
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UNION  CENTRAL  LIFE   INSURANCE  COMPANY. 

INCORPORATED.    1867.  COMMENCED   BUSINESS,    1867. 

HOME   OFFICE.    CINCINNATI.    OHIO. 

OFFICERS. 

President— J  fi>SSE  R.  CLARK.  Vice  Presidents— E.   P.  MARSHALL. 

Secretary— JOHN  D.   SAGE.  P.    E.    WILLIAMS. 

Treasurer— LOUIS  BREILING.  Actuary— E.  E.  HARDCASTLB. 

CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash $500,000.00 

Amount  of  ledger  assets  December  31  of  previous  year.     $59,690,937.31 

Increase  of  capital  during  the  year 400,000.00 

$60,090,937.51 

INCOME. 

First  year's  premiums  on  original  policies, 

without    deduction    for   commissions    or  •'  • 

other    expenses,    less    $6,588.95    for    first 

year's   reinsurance    $1,019,632.12 

Dividends  applied  to  purchase  paid-up 
additions  and  annuities 245.149.69 

Surrender     values     applied     to     purchase 

paid-up  insurance  and  annuities 70,567.05 

Consideration  for  original  annuities  in- 
volving   life    contingencies 12,183.37 

Total  new  premiums   $1,347,532.23 

Renewal  premiums,  without  deduction  for 
commissions  or  other  expenses,  less 
$193,175.32  for  reinsurance  on  renewals.     $7,613,540.48 

"Dividends  applied  to  pay  renewal  premi- 
ums    562,926.30 

Surrender  values  applied   to  pay  renewal 

premiums     107,443.33 

Total  renewal  premiums? 8,283,910.11 

Total  premium  income $9,631,442.34 

Consideration  for  supplementary  contracts 

not  involving  life  contingencies 54,600.00 

Gross  interest  on  mortgage  loans $3,216,857.06 

Gross  interest  on  bonds  and  dividends 
on  stocks   200.00 

Gross    Interest   on   premium    notes,    policy 

loans  or  liens  611,139.65 

Gross  interest  on  deposits  in  trust  com- 
panies ,  and   banks 10,340.19 

Gross  interest  on  other  debts  due  the 
company  580.09 

Gro.ss  rent  on  company's  property,  in- 
cluding $12,000.00  for  company's  occu- 
pancy  of  it»  own  buildings 17.975.57 

Total  gross  interest  and  rents 3,857,092.56 

Received    from   surrendered  reinsurance..  $2,670.80 

Profit  from  compromise  and  readjustment 

of  mortgage  loans 35.793.52 

PYoflt  on  .sales  of  real  estate 912.42 

39,376.74 

ToUl   income    13,582,511.64 

Total     $78,673,448.95 
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DISBURSEMENTS. 

For  death  claims  (less  1167.500.00  rein- 
.surance).  12.120,686.05;  additions,  $16,- 
899.95   $2,137,586.00 

For  matured  endowments,  $689,922.72;  ad- 
ditions.  $12,962.37    702,885.09 

Net  amount  paid  for  losses  and  ma- 
tured endowments   . . .  • $2,840,471.09 

For  annuities  Involving:  life  contingencies 26,506.23 

Premium   notes  and  liens  avoided  by   lapse,   less'  $31,- 

209.54   restorations    239,491.37 

Surrender  values  paid  in  cash  or  applied  in  liquidation 
of  loans  or  notes 467,707.94 

Surrender  values  applied  to  pay  renewal  premiums 107,443.33 

Surrender  values  applied  to  purchase  paid-up  insurance 
and  annuities    70,567.05 

Dividends   paid   to  policyholders   in  cash  or  applied  In 

liquidation  of  loans  or  notes  358,683.38 

Dividends  applied  to  pay  renewal  premiums  562,926.30 

Dividends  applied    to   purchase   paid-up  additions   and 

annuities.    245,149.69 

(Total  paid  policyholders,  $4,917,946.38.) 

Expense  of  investigation  and  settlement  of  policy 
claims,  including  $1,703.66  for  legal  expense 1,703.66 

Paid  for  claims  on  supplementary  contracts?  not  lnvolv» 
Ing  life  contingencies   64,746.00  "*' 

Paid  stockholders  for  interest  or  dividends 430,000.00 

Commissions  t<5  agents  (leas  commission  on  reinsurance): 
First    year's    premiums.    $403,690.47;    renewal    premi- 
ums.  $542,287.76;   annuities  (original),   $1,009.16 946,987.39 

Commuted  renewal  commis*sion8   30,970.39 

Salaries  and  allowances  for  agencies.  Including  manag- 
ers, agents  and  clerks   ^     34,907.31 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses     .^ 49,337.91 

Medical  examiners'  fees,  $51,553.50;  Inspection  of  risks. 
$1.829.39 53.382.89 

Salaries  and  all  other  compensation  of  officers,  direct- 
ors, trustees  and  home  office  employees 257,358.29 

Rent,  including  $12,000.00  for  company's  occupancy  of 
its  own  buildings'  37,374.81 

Advertising.  $33,433.08;  printing  and  stationery,  $39,- 
444.61;  postage,  telegraph,  telephone  and  express,  $32,- 
458.20:   exchange,   $512.61    105,848.50 

Legal  expense 22,574.32 

Furniture,  fixtures  and  safes   8,718.94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  3,711.78 

Taxes  on  real  estate  7,741.71 

State  taxes'  on  premiums   158,160.68 

Insurance  department  licenses  and  fees 16,203.87 

Local  licenses    $7,713.41 

Miscellaneous  local  taxes  6,147.07 

Tax  under  Judgment  Supreme  Court.  Ohio. 

Case  No.  10782  202,676.78 

Tax     under     Judgment     Superior     C?ourt. 

Hamilton  County.   Ohio.   Case  No.   52714  750.000.00 

966,537.26 

Mortgage  loaji  expense  $211,896.41 

Mortgage  expense 39,901.14 

Profit  and  loss,  uncollectable  accounts....  47,499.01 

299,296.56 

Total  disbursements 8,412,508.65 

Balance  ^ $65,260.940. HO 

LEDGER   ASSETS. 

Book  value'  of  real  estate $457,999.55 

Mortgage  loans  on  real  estate,  first  liens 53,296,444.94 

Loans  made  to  policyholders  on  this  company's  policies 

assigned  as  collateral   8.917,902.69 

Premfuiti    notes    on,  policies    In    force,    of   which    $376.- 

796.01  Is  for  first  year's  premiums 2,067.772.70 
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Book  value  of  bonds  

raah  In  company's  office  

Deposited  in  trust  companies  and  banks  not  on  interest 
Deposited  in  trust  companiesr  and  banks  on  interest... 
Agents'  balances  


Total  ledger  assets 


25.000.00 

6,418.80 

38.982.62 

440.229.80 

15,194.70 


165.260.940.30 


NON-LEDGER  ASSETS. 

Interest  due.   1122.471.66,  and  accrued.   11,859,252.28.  on 
mortgages-    11,981,728.94 

Interest  accrued  on  bonds 50.00 

Interest    due.    $39,930.52.    and   accrued,    $332,277.13.    on 
premium  notes,  policy  loans  or  liens 372,207.65 

Rents  due,  $239.45,  and  accrued.  $300.00.  on  company's 

property  or  lease  639.46 

Total  interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  premiumsr  due  and  unreported  on 
policies  in  force  December  81,  1908 

Gross  deferred  premiums  on  policies  In 
force  December  81.  1908 


Totals   

Deduct  loading 


New 
Business. 

$3,401.65 

11.425.43 

114,827.08 
2.965.42 


Net    amount   of   uncollected   and   de- 
ferred premiums   


Renewals. 

$308,647.19 

95,904.67 

$404,451.86 
80,890.87 


$11,861.66  $323,561.49 


2,854,521.04 
812.60 


Gross  assets 


336,423.16 
•    $67,951,696.99 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  debit  balance  

Book  value  of  real  estate  over  market  \'alue. 


Admitted  assets 


$15,194.70 
8,256.89 


18.461.59 


$67,983,245.40 


LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  on  the  31st  day  of  December.  1908,  as  com- 
puted by  the  company  on  the  following  tables  of 
mortality  and  rates  of  interest: 

Actuaries  table  at  4  per  cent  on  Issues 
of  years  up  to  and  Including  1900 $35,828,368.00 

American  Experience  table  at  3^  per 
cent  on  Issues  of  1901  and  subsequent 
years    $18,355,635.00 

Same  for  reversionary  additions 1.094.307.00 

19,449.942.00 

Net  present  value  of  annuities  (including 

those  in  reduction  of  premiums).  Give 

tables  and  rates  of  Interest: 

Actuaries'.  4  per  cent $123,959.00 

American.  3H  per  cent 84,910.00 

208.869.00 

Total    $55,487,179.00 

Deiluot  net  value  of  risks  of  this  company  reinsured  In 
other  solvent   companies    602.044.00 

Net  reserve   

I^'esent  value  of  amounts  not  yet  due  on  supplement- 
ary contracts  not  Involving  life  contingencies,  com- 
puted by  the  company   


$64,885,116.00 


451,745.00 
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Claims  for  death  losses  in  proces's  of  adjustment,  or 
adjusted  and  not  due 175,839.42 

Claims  for  death  losses  which  have  been  reported  and 
no  proofs  received   51,744.00 

Claims  for  matured  endowments  due  ajid  unpaid 3,778.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  company  40,439.68 


Total  policy  claims   171,801.00 

Premiums  paid  in  advance,  including  surrender  values  so  applied...  146.142.01 

Commissions  due  to  agents  on  premium  notes  when  paid 246,767.63 

Commissions  to  agents,  due  or  accrued •  6,639.90 

State,  county  and  municipal  taxes  due  or  accrued 332,129.47 

Dividends   or  other  profits   due   policyholders',   including:   those   oon- 

tlngent  on  payment  of  outstanding*  and  deferred  premiums 42,663.38 

Amounts  set  ai>art,  apportioned,  provisionally  ascertained,  calculated, 
declared   or  held   awaiting  apportionment  upon   deferred   dividend 

policies 9,126,476.00 

Surplus  derived  from   non -participating  policies 480,386.84 

All  other  liabilities:     Net  unpaid  and  deferred  reinsurance  premiums.  25,631,90 

Capital  stock  500,000.00 

Unassigned  funds  (surplus)   derived  from  i)articipating  i>o1icies 1,518,727.27 


Total  liabilities $67,933,245.40 
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MISCELLANEOUS   QUESTIONS. 

Were  all   the  transactions  of  the  company  of  which  notice   had  been  received  at 
the  home  office  at  the  close  of  business,  December  31,  truthfully  and  accurately 
entered  on  its  books  for  and  during^  the  year  endingr  on  that  date? 
Answer — Yes. 
Does   this"  statement  show  the  condition   pf  the  company  as  shown  by  the  books 
at  the  home  office  at  the  close  of  business,  December  31? 
Answer — Yes.. 
Ls    there  a   loading  or  margin  for   expenses  on  all  policies  over  the   net  premium 
according  to  the  state  standard? 
Answer — Yea. 
Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If 
.so.   what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer — No. 
Is    the    business    of    the    company    conducted   upon    the   mutual,    mixed    or    strictly 
proprietary  plan? 
Answer — Mixed. 
What  dividends  and  what  proportion  of  the  profits  of  the  company  may  be  paid 
to  the  stockholders?  ^ 

Answer — The  by-laws'  provide  for  a  semi-annual   dividend   of   5   per  cent  upon 
the   capital   stock,   and   permit  additional   dividends   from    the   profits   of   non- 
participating  policies'. 
Total-   dividends    paid    stockholders    since    organization    of    the    company:      Cash. 

$426,983.06;   stock,   $400,000.00 
Does'  any  officer,   director  or  trustee  receive  any   commission   on   the  business  of 
the  company? 
Answer — No. 
Have  the  future  loadings  on  the  premiums,  or  any  part  thereof,  been  assigned  or 
hypothecated  in  any  way?    If  so.  give  full  information. 
Answer — No. 
What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  tne  policies? 
Answer — Short   time   notes  are  accepted   in  settlement   of  first  year  or  renewal 
premiums  when  desired. 
What   officials  and  heads  of  departments  of  the  company  supervised  the  making 
of  this  report? 
Answer — Pres?ident,     second    vice    president,     secretary,     treasurer,    actuar>'    and 
auditor. 


BUSINESS  IN    MINNESOTA   DURING   1908. 

No.  Amount.- 
Policies  on  the  lives  of  Citizens  of  said  state  in  force  Decem- 
ber 31  of  previous  year  1,924  $3,394,919.00 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the 

year   245  522,500.00 

Total     2,169  $3,917,419.00 

Deduct  ceased  to  be  in  force  during  the  year 93  265,787.00 

Policies  In  force  December  31 2.076  $3,651,632.00 

No.  Amount. 

Tosses  and  claims  unpaid  December  31  of  previous  year 1  $228.00 

I.osses  and  claims  incurred  during  year 9  121,986.00 

Total 10  $122,214.00 

Losses  and  claims  settled  during  the  year,  in  cash 8  120,214.00 


Losses  and  claims'  unpaid  December  31 2  $2,000.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  .dividends,  commission  or  other  expenses,  $135,654.59. 
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STOCK  CASUALTY  COMPANIES 


AETNA    LIFE    INSURANCE    COMPANY    (ACCIDENT    AND 
LIABILITY  DEPT.) 

PRINCIPAL  OFFICE,  HARTFORD,   CONN. 

Incorporated,  1820.    Commenced  Buainesa^  1860. 

M.  G.  bULKELEY,  President.  ^WALTER  C.  FAXON,  Vice  President. 

C.  E.  GILBERT.  J.  S.  ROWE,  J.  M.  PARKER,  JR.,  SecretaHes. 

CASH  CAPITAL.  $2,000,000. 

INCOME  IN   1908  (CASUALTY   DEPARTMENT). 

Premiums  received — 

Accident  and  health   11.762,703.24 

Employers'  liabiHty 2,9»9,912.0S 

Workmen's  collective    57.680.25 

Total  premium  income   14,820.196.52 

From  Interest  and  rents 168,864.33 

Total  Income   $4,989,049.86 

DISBURSEMENTS  IN  1908  (CASUALTY  DEPARTMENT). 

Claims  paid,  net — 

Accident  and  health   $703,517.68 

Employers'  liability   1,649.762.92 

Workmen's  collective    24,136.07 

Net  paid   policy   holders $2,277,405.67 

Investigation  and  adjustment  of  claims 185,641.60 

CommisiBions    1,320,469.22 

Dividends  to  stockholders   100,000.00 

Salaries  of  officers,    agents,   employes,   examiners  and 

inspection  fees    364,781.08 

All  other  disbursements 832,231.64 

Total  disbursements  (casualty  department) 4,680.429.21 

E^ccess'  of  income  over  disbursements $408,620.64 

*ASSETS   DEC.  31,  1908   (LIFE  AND  CASUALTY   DEPARTMENTS.) 

Mortgage  loans    $2,005,586.09 

Bonds  and  stocks  owned   -  1,859,068.00 

Cash  in  office  and  in  bank 740.884.79 

Accrued  interest  and  rents  72,100.88 

Premiums  In  course  of  collection 476,092.16 

Total  admitted  assets  (casualty  department) .^ . .  $6,153,731.92 

Total  admitted  assets   (life  business) 86,970.892.78 
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Assets  not  admitted  (casualty  department).  $291,582.06 

•All   classes  of  policies  are  secured  by  the  entire  • 

asaets  of  the  company. 

LIABILITIES  (LIFE  AND  CASUALTY  DEPARTMENTS). 

CHaims  in  proce^  of  adjustment  and  reported $126,109.45 

Claims  resisted    88.123.89 

A^grregate  of  unpaid  claims 

Total  unpaid  claims  and  expenses  of  settlement 

Reinsurance  reserve   / , 

All  other  liabilities   /. 

Capital  stock  paid  up  (See  life  statement) 


Liabilities  (casualty  department) 
Liabilities  in  life  department  


Total   liabilities    

Surplus  over  all  liabilities  (casualty  department). 
Surplus  over  all  liabilities  (life  depcutment) 


BUSINESS   IN    MINNESOTA   IN   1908. 


Accident    

Health   

Liability   

Workmen's  collective 


$214,233.34 

1.633,833.34 

1,906.128.93 

214,050.77 

$3,763,013.04 
80.602.410.62 

$86,365,423.66 
1.400.718.88 
6.368,482.16 

1908. 

Premiums 

Received. 

$37,058.04 

2.936.91 

66.388.92 

2,978.32 

Losses 

Paid. 

$16,699.51 

2.208.53 

67.827.81 

831.84 

Totals   $109,307.19  $87,567.69 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.   1,  1908 $980,654.83 

Net  premiums  earned  $6,090,444.74 

Gain  from  interest,  change  in  market  values  and  profit 

and  loss  items 118,458.15 


Total    $5,208,902.89 

Net  losses  incurred   $2,339,176.75 

Expenses  incurred  2,405.650.09 

4,744.726.84 


Gain  for  year  $464,176.06 

Dividends  incurred   100.000.00 

Increase  in  market  valuesi 66,888.00 


Increase  in  surplus  420,064.05 


Net  surplus  Dec.   31,   1908 $1,400,718.88 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  46.95  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  47.26  per  cent. 


THE  AETNA  ACCIDENT  AND  LIABILITY  COMPANY. 

PRIN(nPAL  OFFICE,  HARTFORD,   CONN. 

Incorporated,    1883.     Commenced   Business,    1907. 

M.  G.  BULKELEY,  President.  J.  S.  ROWE.  Secretary. 

CASH  CAPITAL.   $500,000. 

INCOME  IN  1906. 

Premiums  received  — 

Plate  Glass  $129.22 

Auto  |*roperty  damaged    48,664.46 
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Total  premium  income   148,793.68 

From  interest  and  rents 26,673.84 

Total  income   $75,467.52 

DISBURSEMENTS  IN  1906. 
Claims   paid,   net — 
Auto   property  damaged    $6,923.23 

Net  paid  policy  holders $6,923.23 

Commissions    11,746.48 

Dividends  to  stockholders  20,000.00 

Salaries  of  officers,   agents^   employes,   examiners  ajid 

Inspection  fees    3,042.10 

All  other  dist)ursements    15,727.20 

Total    disbursements    57,439.01 

Excess  of  income  over  disbursements   

ASSETS  DEC.  SI,  1908. 

Mortga^re  loans.   $450,500.00 

Collateral  loans : 25,000.00 

Bonds  and  stocks  owned 237,000.00 

Cash  in  office  and  in  bank 63,339.80 

Accrued  Interest  and  rents  6,973.27 

Premiums  in  course  of  collection 11,798.33 

Total  admitted  as^ts    $794,611.40 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $7,459.75 

Claims  resisted    " 1,708.00 

Aggregate  of  unpaid  claims $9,167.75 

Reinsurance  reserve    27,796.79 

All   other   liabilities    11,323.66 

Capital  stock  paid  up  500,000.00 

Total  liabilities,  includingr  capital  548,288.20 

Surplus  over  all  liabilitle.s $246,323.20 


THE   AETNA   INDEMNITY  COMPANY. 

PRINCIPAL  OFFICE,  HARTFORD,   CONN. 

Organized  In   1897. 

BEEKMAN  HUNT.  President.  CHAS.  I.  BROOKS,   Secretary. 

F.   D.   KILBURN,   Chairman  of  Board. 

CASH  CAPITAL.   $250,000. 

INCOME  IN  1908. 

Premiums  received — 

Accident  and  health   $110.00 

Fidelity  and  surety    287,628.84 

Plate   glass    110,626.06 

Burglary  and  theft    160,945.70 

Total  premium  income $549,110.60 

From  Interest  and  rents    31,481.44 

Frofh  all  other  sources.  2,111.62 

Total    Income    $682,703.66 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE.  4I7 

DISBURSEMENTS  IN  1906. 
Claim  paid,  net — 

Fidelity  and  surety    $79,627.98 

Plate  glass    37,897.03 

Burglary'  ami  theft    60,491.13 

Net  paid  policy  holders  $178,016.14 

Investigation  and  adjustment  of  claims   48.368.95 

Commissions    156,914.78 

Salaries  of   officers,    agents,    employes,    examlner.s"  and 

Inspection  fees    131,191 .51 

All  other  disbursements  ' 273.213.32 

Total   disbursements    787.704.70 

Excess  of  disbursements  over  income $205,001.04 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owned $6,000.00 

Mortgage    loans    60.005.07 

Bonds  and  stocks  owned    665,419.06 

Cash  In  office  and  in  bank 70,748.06 

Accrued   interest  and  rents 4.952.22 

Premiums  in  course  of  collection    86,294.34 

All   other  admitted  assets 18,435.70 

Total  admitted   assets    $911,854.45 

Assets    not    admitted $112,130.95 

LIABILITIES. 

Claims  adjusted  and  not  paid $687.60 

Claims  In  process  of  adjustment  and  reported 53,027.19 

Claims   resisted    332.613.36 

Aggregate  of  unpaid  claims   $386,328.15 

Total  unpaid  claims  and  expenses  of  settlement 253.536.23 

Reinsurance   reserve    287,210.48 

All   other  liabilities    40.562.33 

Capital  stock  paid  up 250.000.00 

Total   liabilities,    including  capital 831.309.04 

Surplus  over  all   liabilities    $80,545.41 

BUSINESS  IN   MINNESOTA   IN  1908. 

Premiums  Losses 

Received.  Paid. 

Fidelity    ' ,  $1,645.19               •$108.86 

Surety     4.311.80               1,394.84 

Plate  glass    2.364.52                1,850.38 

Burglary  and  theft  3,062.66                4,616.70 

Totals    $11,384.17              $7,753.06 

•Salvage. 

UNDERWRITING  AND   INVESTMENT   EXHIBIT. 

Net  surplus  Jan.  1.  1908 $90,435.56 

Net  premiuma  earned    $546,309.88 

Gain  from  interest,  change  in  market  \-alues  and  profit 

and  loss  items  24,863.45 

Total   $571,173.33 

Net  losses  Incurred  $265,592.48 

Expenses  incurred   436,827.35 

702,419.83 

Loss  for  year   $131,246.50 

Increase  in  market  values 38,785.66 

Loss  on  sale  of  Helnze  securities 161,429.31 

Decrease  In  capital    250,000.00 

Decrease  in  surplus  3,890.16 

Net  surplus  Dec.  31,  1908 $86,546.41 

Surplus  as  determined  by  Minnesota  Insrurance  Dept..  80.545.41 
Ratio  total  "net  losseer  incurred"  to  total  "net  premiums  earned."  48.62  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  80.12  per  cent. 
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AMERICAN  BONDING  COMPANY. 

PRINCIPAL  OFFICE,    BALTIMORE,   MARYLAND. 

Organized  In  1894. 

GEORGE   CATOE,    President.  WM.    P.    DUVALL,    Secretary. 

CASH  CAPITAL,  $500,000. 


INCOME   IN  1906. 
Premiums  received — 

Fidelity    and    surety $688,277.97 

Burgrlary  and  theft 184,694.71 

Total  premium  Income $817,972.68 

From  interest  and  rents 54,559.74 

From  all  other  sources 56,682.92 

Total   income ' 

DISBURSEMENTS  IN   1906. 

Claims  paid,  net — 

Fidelity    and    surety $137,660.19 

Burglary  and  theft 40,577.42 

Net  paid   policy  holders $178,237.61 

Investigation  and  adjustment  of  claims 74,441.48 

Commissions    228,346.81 

Dividends    to   stockholders 50,000.00 

Salaries  of  officers,   agents,   employes,    examiners  and 

inspection  fees   175,068.88 

All   other  disbursements 121,6^4.85 

Total    disbursements 

Excess  of  income  over  disbursements 

ASSETS  DEC.  31,  1906. 

Value  of  real  estate  owned $12,742.66 

Mortgage   loans    8,460.00 

Bonds  and  stocks  owned 1,238,964.00 

Cash  In  office  and  in  bank 188,401.76 

Accrued  interest  ana  rents 7,829.93 

Premiums  in  course  of  collection 127,157.67 

All  other  admitted  assets 41,257.31 

Deduct  special  deposit.  less  $58,667.75  liability  thereon.  110,832.25 

Total   admitted   assets 

Assets    not   admitted    $176,500.35 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $96,092.07 

Claims   resisted    156,408.68 

Aggregate  of  unpa'ld  claims $252,500.75 

Reinsurance   reserve 496,766.11 

All  other  liabilities 67,994.10 

Capital  stock  paid  up 600,000.00 

Total  liabilities,    including  capital 

Surplus  over  all  liabilities 

BUSINESS  IN   MINNESOTA   DURING  1908. 

Premiums 
Receired. 

Fidelity    and    surety ; $27,941.87 

Burglary   and    theft 5,068.64 

Totals    $33,010.41 


$929,216.84 


782.749.08 
$146,466.26 


$1,508,970.98 


1,316.249.96 
$192,721.02 


Losses 
Paid. 
$2,783.96 
182.08 

$2,966.04 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE.  419 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1,  1908 $202,670.47 

Net    premiums   earned $805,879.31 

Gain  from  Interest,  change  in  market  values  and  profit 

and    loss    Items 57,374.29 

Total $868,269r.60 

Net    losses    Incurred $238,967.67 

Expenses  incurred   518,453.17 

767,420.74 

Gain  for  year $106,832.86 

Dividends   incurred    50,000.00 

Increase  in  market  values 45,049.94 

Increase  in  surplus 100,882.80 

Net  surplus  Dec.  31.  1908 $801,663.27 

Surplus  as  determined  by  Minnesota  Insurance  Dept 192,721.02 

Ratio  total  "net  losses  Incurred"  to  total  "net  premiums  earned."  29.65  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned."  64.33  per  cent. 


THE   AMERICAN  CREDIT-INDEMNITY  OF   NEW  YORK. 

PRINCIPAL  OFFICE,  NEW  YORK,  N.  Y. 

Organized  1893. 

S.  M.  PIIELAN,  President.  B.  M.  TREAT,  Secretary. 

CASH  CAPITAL,  $1,000,000 

INCOME.  IN  1908. 
Premiums  received — 
Credit    $1,386,866.76 

Total  premium  income $1,386,866.76 

From  interest  and  rents 99,562.10 

From  all  other  sources 14,638,19 

Total    income    $1,501,067.05 

DISBURSEMENTS  IN   1908. 
Claims  paid,  net — 
Credit    $l,155.r05.79 

Net  paid  policy  holders $1,155,505.79 

Investigation  and  adjustment  of  claims 37,031.55 

Commissions     387.10S.93 

Dividends  to  stockholders 150.000.00 

Salaries   of  officers,    agents,    employes,    examiners   and 

inspection  fees 80,498.43 

All   other   disbursements 116,299.79 

Total  disbursements 1,926.444.49 

Excess  of  income  over  disbursements.... $425,377.44 

ASSETS  DEC.  31,  1908. 

Bonds  and  stocks  owned $1,769,345.00 

Cash  in  office  and  In  bank 143,865.24 

Accrued  Interest  and  rents 11,840.00 

Premiums  in  course  of  collection 81,120.00 

All  other  admitted  assets 127,777.14 

Deduct  special  deposit   less  $32,582.97  liability  thereon..  17.917.03 

Total  admitted  assets $2,116,030.35 

Assets  not  admitted $140,578.67 
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LIABILITIES. 


Claimfl  in  process  of  adjustment  and  reported. 
Claims  resisted  


AggregtBiie  of  unpaid   claims 

Total  unpaid  claims  and  expenses  of  settlement. 

Reinsurance  reserve 

All  other  liabilities 

Capital  stock  paid  up 


Total  liabilities,   including:  capital. 
Surplus  over  all  liabilities 


$45,807.26 
13,850.00 

$69,667.26 

296,636.83 

620.136.67 

39.084.40 

1.000.000,00 


1.955.856.90 
$160,173.45 


BUSINESS  IN   MINNESOTA   DURING   1908. 


Credit 


Premiums 
Received. 
$22,987.60 


UNDERWRITING  AND  INVESTMENT  EXHIBIT. 


Net  surplus  Jan.  1,  1908 

Net  premiums  earned $1,419,787.98 

Gain  from  Interest,  chang^e  In  market  values  and  profit 


and  loss  items. 


Total    

Net   losses   incurred $1,236,759.68 

ii^cpen8es  incurred  611,949.03 


Gain  for  year 

Dividends  Incurred    

Increase  in  market  values. 


182,924.66 
$1,562,662.64 

1,847.708.71 

$295,046.07 
150,000.00 
116,124.05 


Decrease    in    surplus. 


Losses 

Paid. 

$27,608.88 


$607,018.(0 


328,922.02 

$178,090.48 
160,173.46 


Net  surplus  Dec.  1.  1908 '. 

Surplus  PS  determined  by  Minnesota  Insurance  Dept... 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned"  87.04  per  cent. 
Ratio  to«al  "expenses  incurred"  tq  total  "net  premiums  earned"  43.10  per  cent. 


AMERICAN  FIDELITY  COMPANY. 

PRINCIPAL   OFFICE.    MONTPELIER.    VERMONT. 

JAMES  W.  BROCK.  President  HARI-AN  W.  KEMP,  Secretary. 

CASH   CAPITALS    $250,000. 

INCOME    IN   1908. 

Premiums  received — 

Accident    and    health $88,648.28 

Emplo.vers*   liability   LM8.185.43 

Fidelity  and  sui-ety 41,013.08 

Burglary  and  theft 43,228.00 

A  uto  property  damage 2.618.45 

Total    premium    income $423,693.24 

From  interest  and  rents 18,995.73 

Total   income    $442,688.97 

DISBURSEMENTS   IN   1908. 

Claims  paid,   net — 

Accident   and    health $.^9,330.35 

Employers*   liability    58.964.20 

Fidelity    and    .surety 44,318.22 
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Burglary  and  theft 12,197.86 

Auto  property  damage 729.43 

Net  paid  policy  holders $155,540.06 

Investigation  and  adjustment  of  claims 28,657.84 

Commissions    *. 140,973.12 

Dividends  to  stockholders 12.500.00 

Salaries   of  officers,    agents,    employes,    examiners   and 

Inspection    fees    26,016.42 

All  other  disbursements 26.649.15 

Total  disDursements  . .' 390,335.59 

Excess  of  income  over  disbursements $52.353. 3S 

A88ET8  DEC.  31,  1906. 

Bonds  and  stocks  owned $505,360.00 

Cash  in  office  and  in  bank 65.653.68 

Accrued  Interest  and  rents /.  6,903.53 

Premiunis  in  course  of  collection 94,405.52 

Total  admitted  assets $672,222.73 

Assets   not  admitted $32,151.12 

LIABILITIES. 

Claims  adjusted  and  not  paid $1,704.32 

Claims  in  process  of  adjustment  and  reported 21,674.52 

Claims  resisted 5.931.45 

Aggregate  of  unpaid  claims •        $29,310.29 

Total  unpaid  claims  and  expenses  of  settlement 104.393.12 

Reinsurance  reserve  229,442.67 

All  other  liabilities 39,467.84 

Capital  stock  paid  up ^  . .  250,000.00 

Total  liabilities.   Including  capital 623,303.63 

Surplus  over  all  liabilities- $48,919.10 

BUSINESS   IN   MINNESOTA   DURING  1908. 

Premiums  Losses 

Received.  Paid. 

Accident  * $508.50                   $75.75 

Health  28.75                      

Liability    1.771.94                    22.54 

Fidelity     240.00                      

Surety  90.00                     

Burglary  and  theft  50.93"                     .... 

Totals    $2,690.12                   $98.29 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1,  1908 $77,591.92 

Not  premiums  earned $387,335.30 

(Jain  from  interest,  change  In  market  values  and  profit 

and   loss   items 19.066.64 

Total    $406,401.94 

Net  losses  incurred   $186,479.17 

Expenses   incurred    230.814.79 

416.293.96 

Loss  for  year $9,892.02 

Dividends    incurred    12,500.00 

Decrease  in  market  values 6,280.80 

Decrease    in    surplus 28,672.82 

Net  surplus  Dec.  31.  1908 $48,919.10 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned"  47.88  per  cent. 
Ratio  total  "expenses  Incurred"  to  total  "net  premiums  earned"  59.59  per  cent. 
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AMERICAN    LIVE   STOCK    INSURANCE   COMPANY. 

PRINCIPAL  OFFICE.   INDIANAPOLIS.   IND. 

Organized   in   1909. 

STERLING  R.  HOI.T,  President.  HARRY  C.  NAYLOR,  Secretary. 

CASH  CAPITAL,  $100,000. 

INCOME   IN  1908. 

Capital  and  surplus  paid  in $126,000.00 

DISBURSEMENTS  IN   1908. 

Disbursements    In    1908 

Excess  of  income  over  disbursements $125,000.00 

ASSETS  DEC.  31,  190^. 

Mortgage  loans .!5'222*2? 

Bonds  and  stocks  owned  110.273.75 

Cash  In  oflflce  and  In  bank 8,303.22 

All   other  admitted   assets 1,423.03 

Total  admitted  a.«isets  » $126,000.00 

LIABILITrES. 

Capital  stock   paid  up 100,000.00 

Surplus     $26,000.00 

BUSINESS  *IN   MINNESOTA   DURING  1908. 

Business  in  Minnesota  In   1908 


AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

PRINCIPAL  OFFICE,   NEW  YORK,   N.  Y. 

Or^nised  in  1884. 

HENRY  D.  LYMAN,   President.  H.  B.   ZENELY.  Secretary. 

CASH  CAPITAL,   $2,500,000. 

INCOME   IN  1908. 

Premiums  received — 
Fidelity  and  surety   $2,101,05L28 

Total    premium   income    $2,101,051.28 

From  Interest  and  rents 472,423.99 

From  all  other  sources  118,549.52 

/  _— ^___—_ ___ 

Total  income   $2,687,024.79 

DISBURSEMENTS  IN   1908. 
Claims  paid,  net — 
Fidelity  and  surety   $454,125.15 

Net  paid  policy  holders $464,125.15 

Investigation  and  adjustment  of  claims >23,678.75 

Commissions    172,872.14 

Dividends  to  stockholders  250.000.00 
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Salaries  of  oflficers,   agents,   employes,   examiners'   and 

inspection    fees    788,084.78 

Ail  otlier  disbursemenU  662,271.18 

Total  disbursements 2,351,032.00 

Excess  of  income  over  disbursements $335,992.79 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owned $3,156,337.64 

Mortgagre  loans 20,000.00 

Collateral  loans    164,750.00 

Bonds  and  stocks  owned 2,856,245.33 

Cash  in  office  and  in  bcuik 634.212.19 

Accrued  interest  and  rents   25,688.47 

Premiums  in  course  of  collection - 231,112.86 

Deduct  special  deposit  less  $205.836.33 384,554.00 

Total  admitted  assets  $6  702,792.48 

Assets   not  admitted $517,576.26 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $417,402.39 

Claims   resisted    170,111,61 

Total  unpaid  claims  and  expenses  of  settlement....  $587,514.00 

Reinsurance  reser\e 1.183,613.84 

All    other    liabilities 103,945.82 

Capital  stock  paid  up 2,500,000.00 

Total  liabilities  Including:  capital    4,375,073.66 

Surplus  over  alrliablllties  $2,327,718.^2 

BUSINESS   IN    MINNESOTA   IN   1908. 

Premiums  Losses 
Received.  Paid. 

Fidelity     $8,724.66  $7,336.29 

Surety  19,305.34  377.14 

Totals    $28,030.00  $7,713.43 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.   1.   1908 $2,068,536.60 

Net  premiums  earned $2,078,778.50 

Gain  from  interest,  change  in  market  values  and  profit 
and  loss  items   245,618.17 

Total    $2,324,396.67 

Net   losses    incurred $637,770.19 

Expenses    incurred    1.210.088.99 

1.747.859.18 

Gain   for  year   $576,537.49 

Dividends  incurred   250,000.00 

Increase  In  market  values  342,198.73 

Reserve  for  expenses  in  transit 25,000.00 

Increase  In   surplus^ 648,736.22 

Net  surplus  Dec.  31.  1908 $2,712,272.82 

Surplus  as  determined  by  Minnesota  Insurance  Dept...  2,327,718.82 

Ratio  total  "net  losses  incurred"  to  total  "  net  premiums  earned,"  25.86  per  cent. 
Ratio  total  "expenses  incurred"  to  total   "net  premiums  earned,"  58.21  per  cent. 
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THE    BANKERS   SURETY   COMPANY. 

*  PRINCIPAL   OFFICE,    CLEVEU^ND.    OHIO. 

Organized  In  1901. 
P.  W.  HARVKY.  President.  M.  A.  CRAIG,  Secretary  and  Treaaurer. 

CASH   CAPITAL,    $500,000.00 

INCOME   IN  1908. 

Premiums  received — 
Fidelity  and  surety    $3:65,666.21 

Total    premium   income .' $365,666.21 

From  interest  and  rents   »       32,898.24 

From  all  other  sources    .^ 433.35 

Total    income    $398,997.80 

DISBURSEMENTS  IN   1908. 

Claims  paid,  net — 
Fidelity    and    surplus    $133,812.24 

Net  paid  policy  holders   $133,812.24 

Investigation  and  adjustment  of  claims 5,841.90 

Commissions    100,851.55 

Salaries  of  officers,   agents,   employes,    examiners  and 

inspection   fees   42,630.27 

All  other  disbursements 81.877.22 

Total   disbursements    366,013.18 

Excoss  of  income  over  disbursements $33,984.62 

ASSETS  DEC.  31,  1908.  • 

v'alue   of   real    testate   owned $37,775.00 

Mortgage   loans    ^  . . ! 98,725.94 

Collateral  loans    4,706.42 

Bonds  and  stocks*  owned    469,811.00 

Cash  in  office  and  iii  bank   105,230.05 

Accrued  interest  and  rents   6,057.13 

Premiums  In  course  of  collection   88,859.11 

Total  admitted  assets   $811,164.66 

Assets  not  admitted    $88,258.09 

LIABILITIES. 

Clalm.s  adjusted  and   not  paid ". $287,78 

Claims  in  process  of  adjustement  and  reported 25,989.32 

Claims   resisted    39,682.68 

Aggregate  of  unpaid  claims  $65,955.78 

Total  unpaid  claims  and  expenses  of  settlement 66,955.78 

Reinsurance   reserve    172,381.21 

All   other  liabilities    23,062.59 

Capital   stock   paid   up 500,000.-0 

Total  liabilities  Including  capital    761,849.68 

Surplus  over  all  liabilities   $49,816.07 

BUSINESS  IN  MINNESOTA  IN  1908. 

Premiums  Losses 

Received.  Paid. 

Fidelity   and   surety $9,333.29  $1,470.11 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.   1.   1908 $68,240.78 

Net  premiums  earned   $394,586.34 

Gain  from  Interest*,  change  In  market  values  and  prosflt 
and  loss  items    5,282.00 

Total      $899,86d.32 
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Net  losses  incurred   $175,744.11 

Expenses  incurred    237,212.32 

412,956.43 

Loss  for  year    $13,088.09 

Increase   in   market   values 11,212.81 

Decrease  in  surplus   1,875.28 

Net  surplus  Dec.  31,  1908 $56,365.50 

Surplus  as  determined  by  Minnesota  Insurance  Dept...  49,815.07 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  45.  per  cent 
Ratio  total   ''expenses  incurred"  to  total  "net  premiums  earned,"  60.19  per  cent. 


CASUALTY   COMPANY   OF   AMERICA. 

PRINCIPAL   OFFICE,    NEW  YORK,   11.   Y. 

Organized  in   1903. 

LYMAN  A.  SPALDING,  President.        CHAUNCEY  S.  S.  l^ILLER,  Sec'y  and  Treas. 

CASH  CAPITAL,    $500,000. 

INCOME   IN  1908. 
Premiums  received — 

Accident   and   Health    $294,507.97 

Employers'    liability    970,738.08 

Plate  glass   128,884.21 

Steam    boiler    : 70,716.04 

Installment     30,887.14 

Fly  wheel   2.872.83 

Workmen's   collective    449.85 

Total   premium   Income    $1,498,386.12 

From  interest  and  rents   ' 63,926.69 

FVom  all   other  sources    4,313.16 

Total    income    $1,567,225.07 

DISBURSEMENTS    IN    1908. 
Claims  paid,  net — 

Accident  and  health    $118,855.41 

Employers'   liability    422,282.62 

Plate  glass   51,793.65 

Steam  boiler    26.863.47 

Installment     13,422.56 

Workmen's    collective    57,662.01 

Net  paid  policy  holders   $690,879.72 

Investigation  and   adjustment   of  claims 88,449.82 

Commissions     416,185.32 

Dividends    to  stockholders    30,000.00 

Salaries   of  oflflcers,    agents,   employes,    examiners   and 

inspection    fees    244,13^.04 

All  other  disbursements    189,018.09 

Total   disbursements    . , 1,658,667.99 

Excess  of  disbursements  over  income $91,442.02 

ASSETS    DEC.    31,    1908. 

Bonds  and  stocks   owned    $1,419,622.12 

Cash  in  office  and  in  bank   130.288.96 

Accrued  interest  and  rents    16,228.35 

Premiums  in  course  of  collection 277,681.73 

All  other  admitted  assets   2,822.33 

Total  admitted  assets   $1,846,643.49 

Assets  not  admitted    $31,141.20 
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LIABILITIES. 

Claims  sidjusted  and  not  paid - $145,665.00 

Claims  in  process  of  adjustment  and  reported 4,782,283.00 

Claims   resisted 831.250.00 

Aggrregate  of  unpaid  claims $5,759,198.00 

Total  unpaid  claims  and  expenses  of  settlement 286,601.32 

Reinsurance   reserve    '. 693,813.75 

All  Other  liabilities    104,916.16 

Capital  stock  paid  up   500.000.06 

Total  liabilities  including:  capital 1.686,330.28 

Surplus  over  all   liabilities $261,813.26 

BUSINESS  IN  MINNESOTA  IN  1908. 


PremlumB 

Received.  Paid. 

Accident    $2,168.02  $685.35 

Liability     16,802.68  8.884.12 

Plate    glass    406.63  245.87 

Steam   boiler    1.010.68  76.60 

Fly    wheel    124.50        

Workmen's    collective    20.79 

Totals    $19,612.41  $9,912.13 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1.  1908 $200,848.43 

Net  premiums  earned   ' $1,336,033  66 

Gain  from  interest,  change  in  market  values  and  profit 
and  loss  items 31,440.11 

Total     '. $1,367,473.77 

Net  losses  incurred   $728,961.66 

Expenses   incurred    724,308.05  * 

1,453,269.71 

Loss  for  year   $85,795.94 

Dividends    incurred    .   30,000.00 

Increase  in  market  values 176,260.77 

Increase  in  surplus    60,464.88 

Net  surplus  Dec.  31,  1908 $261,818.26 

Ratio  total  "net  los.<?es"  Incurred"  to  total  "net  premiums  earned."  54.71  per  cent. 
Ratio  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  54.56  per  cent. 


CONTINENTAL  CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,   HAMMOND,   INDIANA. 

Organised   In  1897. 

H.   G.    B.    ALEXANDER,   President.  W.   H.    BBTTS.   Secretary 

CASH   CAPITAL,    $300,000. 

INCOME    IN   1908. 
Premiums  received — 
Accident    and    health    $2,171,485.38 

Total  premium  income  $2,171,485.88 

FYom  interest  and   rents   51,688.98 

From  all  other  sources 204.042.58 

Total    Income     $2,427,216.94 
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mSBURSEMENTS    IN    1908. 
Claims  paid,  net- 
Accident    and    health $943,614.85 

Net  paid  policy  holders  $943,614.85 

Investigation  and  adjustment  of  claims 11,630.81 

Commissions     516.570.85 

Dividends  to  stockholders  60,000.00 

Salaries  of  officers,   agents,   employes,    examiners   and 

inspection    fees    661,058.92 

All    other    disbursements    222,527.40 

Total   disbursements    2,405,402.83 

Exceps  of  Income  over  disbursements $21,814.11 

ASSETS    DEC.   31,    1908. 

Value  of  real  estate  owned $59,160.00 

Mortgage  loans    557,363.00 

Bonds  and  stocks  owned 346,885.00 

Cash  in  office  and  in  bank 152,626.97 

Accrued  interest  and  rents 11,359.75 

Premiums  In  course  of  collection   . . . ; 558.812.20 

All  other  admitted  assets  118,233r.03 

Total  admitted  assets  $1,804,439.95 

Assets  not  admitted $126,931.56 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $116,437.00 

Claims   resisted    26,350.00 

Aggregate  of  unpaid  claims  $142,787.00 

Total  unpaid  claims  and  expenses  of  settlement 134,700.00 

Reinsurance   reserve    732,246.20 

All   other  liabilities    248,278.85 

Capital  stock  paid  up  800,000.00 

Total  liabilities  in(?ludlng  capital   1,415,220.06 

Surplus  over  all  liabilities $389,219,90 

Premiums  Losses 

Received.  Paid. 

Accident     $60,576.11            $33,295.22 

Health     20.028.86              10,216.38 

Totals     ; $80,604.97            $43,511.45 

UNDERWRITING   AND    INVESTMENT  EXHIBIT. 

Net    surplus    Jan.    1,    1908 $275,664.18 

Net  premiums  earned   $2,307,882.72 

Gain  from  interest,  change  in  market  values  and  profit    . 

and  loss  items    20,592.60 

Total     $2,328,475.32 

Net    losses    Incurred    $916,773.02 

Expen.ses   incurred    1.193,654.18 

2,110.427.20 

Gain    for   year $218,048.12 

Dividends   incurred    60,000.00 

Increase  in  market  values   5,507.60 

Increase  in  contingent   fund    50,000.00 

Increase    in    surplus ,          113,555.72 

Net  surplus  Dec.  31.  1908 $389,219.90 

Ratio  total  "net  losses  Incurred"  to  total  "net  premiums  earned."  39.72  per  cent. 

Ratio  total  "expenses  incurred"  to  total  "net  prem.iums  earned,"  51.72  per  cent. 
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EMPIRE   STATE  SURETY   COMPANY. 

PRINCIPAL  OFFICE,   BROOKLYN,   N.   Y. 
Organized  In  1901. 
WM.  M.  TOMLINS,  President.  DANIEL  STEWART,  Secretary. 

CASH  CAPITAL,   $500,000. 


INCOME   IN   1908. 
Premiums  received — 

Accident   and   health 

Employers'    liability    

Fidelity  and  surety 

Plate  glass    

Steam  boiler    

Burglary    and    theft 

Sprinkler     

Workmens'   collective .^ 

Total    premium    income. , 

From  interest  and  rents 

From  all  other  sources 

Total   income   

DISBURSEMENTS    IN    1906. 

Claims  paid,  net — 

Accident   and    health 

Employers'   liability    

Fidelity  and  surety 

Plate  glass   

Burglary    and    theft 

Workmen's   collective    

Net    paid    policy    holders 

Investigation  and  adjustment   of  claims 

Commissions    . , 

Salaries  of   officers,    agents,    employes,    examiners  and 

inspection    fees    

All    other    disbursements 

Total   disbursements    

Bxce.ss  of  Income  over  disbursements 

ASSETS  DEC.  31,  1908. 

•  Value   of   real    estate   owned 

Mortgage   loans    

Bonds  and  stocks  owned 

Cash  in  office  and  In  bank 

Accrued  Interest  and   rents 

Premiums   in   course   of  collection 

All   other   admitted    assets 

Deduct  special  deposit  less  $25,400.00  liability  thereon.. 

Total    admitted    assets 

Assets  not  admitted $280,362.24 

LIABILITIES. 

(^laims   adjusted   and   not   paid 

Claims  hi  process  of  adjustment  and  reported 

Claims    r  c.'^isted    

Aggregate   of   unpaid   claims 

Total  unpaid  claims  and  expenses  of  settlement 

Reinsurance    reserve     

All    other    liaWlitles 

Capital   stock   paid    up 

Total  liabilities.    Including   capital 

Surplus  over  all  liabilities 


$90,^49.63 

208,588.57 

331,261.93 

72.728.54 

5,07L14 

70,975.82 

1.44L75 

33,773.60 


$814,280.98 

41,604.89 

8,150.58 


$31,298.92 
51.293.00 
67.670.93 
41,256.42 
23.580.44 
25.664.76 


$230,653.47 

75.773.49 

212.135.39 

150,422.72 
133.28^.51 


$68,993.18 
267,015.24 
596,615.00 
103.716.31 
8,657.92 
178,376.81 
115,741.00 
23.034.90 


$24,049.15 
53.158.24 
66,607.29 

$133,810.68 

172.295.06 

417,394.65 

88.209.42 

500,000.00 


$864,036.39 


802.270.68 
$61,765.81 


$1,294,979.56 


1,177.899.12 
$117,080.44 
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BUSINESS    IN    MINNESOTA    IN  1908. 

Premiums  Ixjsses 

Received.  Paid. 

Accident     $2,987.58                 $893.56 

Flealth     1.035.25                   117.96 

Laabllity     5,336.81                7.002.85 

Fidelity    1,561.04                    10.00 

Surety     4,050.91              10.523.80 

Plate    glass    1.372.23               1,103.58 

Steam   boiler   7.50                  

Burgrlary    and    theft 3,629.54                6,127.83 

Totals     $19,980.86            $25,779.58 

UNDERWRITING    AND    INVESTMENT  EXHIBIT. 

Net  surplus  Jan.   1.   1908 $182,582.83 

Net    premiums    earned $798,943.99 

Loss  from  interest,  change  in  market  values  and  profit 

and   lo.ss   items 86,234.74 

Total     $712,709.26 

Net  losse.s   incurred $225,998.63 

F3»penses  incurred    579.106.86 

805,105.49 

Loss    for    year $92,396.24 

Increase  in   market   values 49,928.75 

Decrease    in    surplus 42,467.49 

Net  surplus  Dt^c.   31,   1908 $140,115.34 

Surplus  as  determined  by  Minnesota  Insurance  Dept...  117,080.44 

Ratio  total  "net  losses  Incurred"  to  total  "net  premiums  earned."  28.29  per  cent. 

Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned."  72.49  per  cent. 


EMPLOYERS'    LIABILITY    ASSURANCE    CORPORATION,  Ltd. 

PRINCIPAL  OFFICE,  BOSTON,  MASS. 

Organized   in    1880. 

L.   C.   HAMILTON.   Chairman.  '  S.   S.   BROWN,   Secretary. 

S.  APPLETON,  U.  S.  Manager. 

CASH  CAPITAL,    $200,000. 

INCOME   IN   1908. 
Premiums  received — 

Accident  and    health $259,645.52 

Employers'   liability    2,650.699.32 

Fidelity     89,661.73 

Steam    boiler    3.402.68 

Burjflar>-  and   theft 69,761.01 

Auto  property  damage 25.720.92 

Workmen's  collective    22.090.53 

Total  premium  income $3,120,981.71 

From   interest  and  rents 149,667.59 

From   all   other  sources 109,472.97 

Total  income    $3,380,122.27 

DISBURSEMENTS    IN    1908. 
Claims  paid,  net — 

Accident    and   health $122,895.79 

Employers*   liability    1.006.400.91 

Fidelity     34.763.50 

Auto    prnporty    damage 2.099.61 
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Burglary    and    theft 16,399.48 

Workmen's   collective    8,218.97 

Net  paid  policy  holders $1,190,778.26 

Investigration  and  adjustment  of  claims 264.298.02 

Commissions    832,960.64 

Dividends    to    stockholders 442,608.48 

Salaries  of  officers,    agents,    employes,    examiners   and 

inspection   fees 144,591.54 

All    other   disbursements 150,275.88 

Total   disbursements    3.025.612.64 

Excess  of  income  over  disbursements •                   $354,609.63 

ASSETS  DEC.  31,  1908. 

Bonds  and  stocks  owned $4,004,845.00 

Cash  in  office  and  in  bank 4,477.40 

Accrued  interest  and  rents 51.609.33 

Premiums  in  course  of  collection 577,365.70 

All    other   admitted   assets 45,771.18 

Total    admitted    assets $4,684,068.61 

Assets  not  admitted $20,871.09 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $84,260.00 

Claims    resisted 7,495.00 

Aggregate  of  unpaid   claims $91,755.00 

Reinsurance   reserve    2,416,903.78 

All    other    liabilities 2Jr8.298.80 

Capital  stock  paid  up SOO.000.00 

Total   liabilities,    including  capital 2,945.957.58 

Surplus   over  all  liabilities $1,738,111.03 

BUSINESS    IN    MINNESOTA    IN  1908. 

Premiums  Losses 

Received.  Paid. 

Accident     $8,088.00              $1,748.0* 

Health     1.403.00                   546.00 

Liability     81.657.00              56.911.00 

Fidelity     709.00                  

Burglary   and    theft 544.00                   225.00 

Workmen's  collective    1,500.00                  621.00 

Total.s- $93,901.00            $60,051.00 

UNDERWRITING   AND    INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1.  1908 $1,155,472.15 

Net  premiums  canned $2,990,944.71 

Gain  from  interest,  change  in  market  values  and  profit 

and   loss   items 174,862.51 

Total     $3,165,807.22 

Net   losses    incurred $1,093,353.13 

Expenses   incurred    1.147,713.06 

2.241.066.19 

Gain  for  year $924,741.03 

Remitted  to  head  office 442,608.40 

Increase  in  market  values 100,506.25 

Increase    in    surplus 582,638.88 

Net  surplus  Dec.   31,   1908 $1,738,111.03 

Ratio  total  "net  lasses  incurred"  to  total  "net  premiums  earned."  36.65  per  cent. 

Ratio  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  38.37  per  cent. 
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FEDERAL  CASUALTY   CO. 

PRINCIPAL  OFFICE,  DETROIT,  MICH. 

Organized  in  1906.  ' 

V.  D.  CLIFF,  President.       *  PETTER  PATTERSON,  Secretary-Treasurer. 

CASH  CAPITAL,  $100,000. 

INCOME  IN  1908. 
Premiums  received — 
Accident    and    health ' $284,980.12 

Total    premium    income $284,980.12 

From  interest  and  rents 6,051.09 

From  all  other  sources 24,732.00 

Total    income    $315,763.21 

DISBURSEMENTS   IN   1906. 
Claims  paid,  net — 
Accident    and    health $121,934.87 

Net  paid  policy  holders $121,934.87 

Commissions    71,025.68 

Dividends  to  stockholders 14,000.00 

Salaries  of  officers,   agents,    employes,   examiners  and 

Inspection     fees 49,605.35 

All    other  disbursements 29,473.69 

Total   disbursements    285,939.49 

Excei*s  of  income  over  disbursements $29,823.72 

» 
ASSETS  DEC.  31,   1908. 

Bonds  and  stocks  owned $188,913.00 

Cash  in  office  and  in  bank 22,719.62 

Accrued  interest  and  rents 2,323.p9 

Total    admitted    assets $213,956.71 

LIABILITIES. 

Claims  -in  process  of  adjustment  and  reported $15,276.00 

Claims   resisted    635.00 

Ae^egate  of  unpaid  claims $16,910.00 

All   other   liabilities 12,166.50 

Capital  stock  paid  up 100,000.00 

Total   liabilities   Including  capital 128,076.50 

Surplus    over    all    liabilities $86,879.21 

BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums  Losses 
Received.  Paid. 

Accident    and    health $7,142.00  $3,403.00 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 

Net  surplus  Jan.    1,    1908 :...  $61,759.13 

Net    premiums    earned $310,231.12 

Gain  from  interest,  change  In  market  values  and  profit 

and    loss    items 5,027.33 

Total     $315,258.45 

Net  losses  Incuned $125,579.87 

Expense^?    Incurred     148,071.50 

273.651.37 

Gain   for   year $41,607.08 

Dividend's  incurred   14,000.00 

Increase  in  market  values 6,513.00 

Increase   in    surplus 34,120.08 

Net    surplus   Dec.    31.    1908 $86,879.21 

Ratio  total  "net  lo.«wes  Incurred"  to  total  "net  premiums  earned."  40.47  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  47.70  per  cent. 
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FEDERAL  UNION  SURETY  COMPANY. 

PRIXCIPAI.  OFFICE,   INDIANAPOLIS,   JNl). 

Organized    in   1901. 

W.   T.   DI^HHIN,   President.  CHAS.   E.   SCHICK.   Secretary. 

CASH  CAPITAL,   $300,000. 

INCOME   IN   1908. 

Preniiunis  received —                                               / 
Fidelity   and   surety $268,477.51 

Total    premium    Ineome $268,477.61 

Fiom  Interest  and   rents 16.065.98 

From   all   other   sources 1,560.40  • 

Total    income    $28p.093.89 

DISBURSEMENTS    IN    1908. 
Claims  paid,  net — 
Fidelity   and    surety $96,900.12 

Net   paid  policy   holders $96,900.12 

Investigation  and  adjustment  of  claims 3,590.95 

Commissions    61.264.S9 

Salaries   of   ofTlcers.    agents,    employes,    examiners   and 

inspection   fees    6.1.475.62 

All    other   disbursements 32.360.60 

Total   disbursements    249.582.08 

Excess  of  income  over  disbursements $36. .Ml. 81 

ASSETS  DEC.  31.   1908. 

Value   of   real    estate    tywned $22,000.00 

Mortgage    loans    174,658.00 

Deposit   in   New   York 21,568.50 

Bonds   and   stocks   owned 79,325.75 

Cash  in  office  and  in  bank * 150,392.10 

Accrued   interest  and   rents 3.925.59 

Premiums  in  course  of  collection 86,865.28 

All  other  admitted  assets .     16.504.76 

Total  admitted  assets $565,229.98 

Assets    not   admitteo $34,430.71 

LIABILITIES. 

Claims  adjusted  and  not  paid $7,620,11 

(Maims  in  process  of  adjustment  and  reported 10,505.37 

Claims    resisted    10,650.00 

Aggregate   of   unpaid    claims $28,775.48 

Reinsurance    reserve    134,b94.S6 

Capital    stock   paid    up 300.000.00 

Total   liabilities    Ir.cluding   capital 480.391.78 

Surplus   over  all    liabilities $53,269.70 

BUSINESS    IN     MINNESOTA    IN    1908. 

Premiums  Losses 

Received.  Paid. 

Fidelity    and    surety $3,561.16  $226.73 

UNDERWRITING    AND    INVESTMENT    EXHIBIT. 

Net  surplus  Jan.  1,  1908 $32,163.12 

Net  premiums   earned $273,003.97 

duin  from  interest,  change  in  market  values  and  profit 

and    lo.«?s    Hems 10,741.10 

Total     $283,746.07 
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Net   losses    incurred... I $89,192.95 

Elxpenses   incurred : 149,937.39 

239,130.34 

Gain   for  year .' $44,614.73 

Dpor^asp    »n    mnrkpt   A'flJiif^n 1,939.65 

Increase   In   surplus 42,675.08 

Net  surplus  Dec.  31.   1908 $74,838.20 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  32.67  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  54.92  per  cent. 


THE   FIDELITY  AND  CASUALTY  COMPANY  OF   NEW  YORK. 

PRINCIPALi  OFFICE,  NEW  YORK,  N.  Y. 

Orgranized  in  1876. 

GEORGE  F.  SEWARD,  President.     ROBERT  J.  HILLAS.  Secretary  and  Vice-Pres. 

CASH  CAPITAL.  $1,000,000. 

INCOME   IN  1908. 
Premiums  received — 

Accident   and   health $2,681,555.01 

Employers'  liability    1,900,697.20 

Fidelity     •  345,439.40 

Plate  glass   365.914.12 

Steam    boiler     342,901.36 

Burglary   and    theft 587.706.00 

Fly  wheel   78,732.77 

Workmen's  collective    24.575,22 

Total  premium  income $6,327,521.08 

From   Interest   and    rents 345,999.37 

From  all  other  sources 5,666.89 

Total    income $6,679,187.34 

DISBURSEMENTS    IN    1908. 
Claims  paid,  net — 

Accident  and   health $1,276  376.04 

ETmployers'    liability     616.999.68 

Fidelity     153,509.63 

Plate   glass    120,580.31 

Steam  boiler    21.986.12 

Burglary    and    theft 207.862.41 

Fly    wheel     23,451.82 

Workmen's   collective    8,610.32 

Net   paid    policy   holders $2,429,376.33 

Investigation  and  adjustment  of  claims 461.754.14 

Commissions    1,735,961.54 

Dividends    to    stockholders 160,000.00 

Salaries  of  officers,   agents,    employes,    examiners   and 

inspection  fees   1,068.201.82 

All   other   disbursements 407,608.71 

Total   disbursements    6.262.902.54 


Excess  of  Income  over  disbursements $416,284.80 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owned $970,499.58 

Bonds  and  stocks  owned  6,556.613.07 

Cash  In  office  and  in  bank 210,502.73 

Accrued  interest  and  rents    44.421.73 

P*remlum8  in  course  of  collection 867.848.55 

Deduct  special  deposit,   less  $43,680.73  liability  thereon  54,207.27 

Total  admitted  assets   $8,595,678.39 

Assets  not  admitted $309,060.60 
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LIABILITIES. 


Claims  in  process  of  adjustment  and  reported. 
Claims   resisted    


$396,460.42 
103.968.89 


$500,429.81 
1.629.597.62 
3.570.269.09 


Ag^egate  of  unpaid  claims 

Total  unpaid  claims  and  expenses  of  settlement 

Reinsurance   reserve    

All  other   liabilities    ^    438.184.95 

Capital  stock  paid  up 1,000.000.00 

Total   liabilities,   including  capital 


Surplus  over  all  liabilities 


Accident    

Healtli    

Lriabllity     

Fidelity 

Plate  glass 

Steam  boiler   

Burglary  and  theft    . . 
Workmen's  collective 


BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums 
Received. 

$26,054.88 

9.565.48 

17.871.67 

550.99 

6.267.03 

14,695.15 

6,217.17 

...• 112.00 


Totals    . . . 
•Salvage. 


$81,334.37 


UNDERWRITING   AND   INVESTMENT    EXHIBIT. 


Net  surplus  Jan.  1,  1908... • 

Net  premiums  earned   

Gain  from  interest,  change  In  market  values  and  profit 
and  loss   items 

Total     

Net  losses  incurred    $2,373,286.28 

Expenses  incurred 3.599,596.46 


Gain  for  year   ^  . 

Dividends  incurred   

Increase  in  market  values 


$6,152,392.72 

306,548.49 

$6,458,941.21 

5.972,881.74 

$486,059.47 
160.000.00 
984.461.56 


Increase  in  surplus 


6.638.051.66 
$1,957,626.73 


Losses 
Paid. 
$13,900.63 
7,307.38 
6.402.13 
•21.00 
2.305.35 


6.747.70 
37.87 


$35,680.06 


$701,312.97 


1.310.621.03 

$2,011,834.00 
1,957.626.73 


Net  surplus  Dec.  31.  1908 

Surplus  as  determined  by  Minnesota  Insurance  Dept 

Ratio  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  38.57  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  58.51  per  cent. 


FIDELITY  AND   DEPOSIT  COMPANY  OF   MARYLAND. 

PRINCIPAL.  OFFICE,    BALTIMORE:,   MD. 
Organized  In  1890. 
EDWIN  WARFIELD,  President.  HARRY  NICODEMUS,  Sec'y  and  Treas. 

CASH  CAPITAL,  $2,000,000. 

INCOME   IN  1908. 
Premiums  received — 
Fidelity  and  surety    $1,670,204.98 

Total    premium    income $1,670,204.98 

From  interest  and  rents   263.009.56 

From  all  other  sources    112,731.70 

Total    income    $2,046,946.24 
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DISBURSEMENTS   IN   tdOS. 
Claims  paid  net — 
Fidelity  and  surety   1508,617.79 

Net  paid  policy  holders   $508,617.79 

Investigation  and  adjustment  of  claims 30,865.19 

Commissions     443,406.91 

Dividends  to  stockiiolders  290,000,00 

Salaries  of  officers,   ag^ts,    employes,   examiners  and 

Inspection    feea    249,198.19^ 

All  other  disbursements 227,368.76 

Total  disbursements    1,749,466.84 

Excess  of  income  over  distribution   1296,489.40 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owned 1757,000.00 

Collateral  loans    106,700.00 

Bonds  and  stocks  owned   4.418.589.00 

Caarh  in  office  and  in  bank 550,301.18 

Accrued  Interest  and  rents 2,944.02 

Premiums  in  course  of  collection 178,695.78 

All  other  admitted  assets  108,691.72 

Deduct  special  deposit,  less  $229,878.42  liability  thereon.  513,826.58 

Total    admitted    assets $5,609,095.12 

Assets  not  admitted $557,553.85 

LIABILITIES. 

Claims  adjusted  and  not  paid  $2,479.83 

Claims  in  process  of  adjustment  and  reported 230,735.63 

Claims   resisted    393,911.42 

. a 

Total  uni>aid  claims  and  expenses  of  settlement $627,126.88 

Reinsurance   reserve    911,584.15 

All  other  liabilities    83,145.95 

Capital  stock  paid   up 2,000,000.00 

Total  liabilities,   including  capital 3,621,866.98 

Surplus  over  all  liabilities $1,987,238.14 

BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums  Losses 

Received.  Paid. 

Fidelity     $53,723.19  $29,525.17 

Surety  2,798.58  450.00 

Totals     $56,521.77  $29,975,17 

UNDERWRITING   AND   INVESTMENT    EXHIBIT. 

Net  surplus  Jan.  1,  1908 $2,321,292.92 

Net  premiums  earned   $1,597,096.04 

Gain  from  Interest,  change  in  market  values  and  profit 

and  loss  items   227.544.54 

Total    $1,824,640.58 

Net  losses  incurred   $558,233.35 

Eixpenses  incurred 892,564.43 

1,450.797.78 

Gain  for  year   $373,842.80 

Dividends    Incurred    290,000.00 

Increase  in  market  values  '  95,929.00 

Increase  In  surplus   179,771.80 

\       

Net  surplus  Dec.  31.  1908 $2,501,064.72 

Surplus  as  determined  by  Minnesota  Insurance  Dept...  1,987,238.14 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  24.95  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  55.88  per  cent. 
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FRANKFORT    MARINE,    AQCIDENT    AND    PLATE    GLASS 

INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK,   N.  Y. 

Organized  in  1863. 

C.    H.    FRANKLIN,   United    States   Manager  and   Attorney. 

CASH  CAPITAL,  $250,000. 

INCOME   IN  1908. 

Premiums  received — 

Accident    $67,411.96 

Employers'  liability 795.183.94 

Burglary  and  theft 22,480.12 

Workmen's  collective 78.652.64 

Total  premium  income  1968,728.66 

From  Interest  and  rents 44,461.38 

From  all  other  sources    9,795.53 

Total  Income $1,017,985.57 

DISBURSEMENTS  IN   1908. 

Claims  paid,  net — 

Accident $33,329.16 

Employers'  liability 395,584.57 

Burglary  and  theft    5.908.05 

Workmen's  collective    48,769.22 

'         Net  paid  policyholders   , $483,591.00 

Investigation  and  adjustment  of  claims 87,685.38 

Commissions 247,378.42 

Salaries  of  officers,   agents,    employes,   examiners  and 

inspection  fees  91,429.80 

All  other  disbursements    99.990.52 

Total   disbursements    1,010.076.12 

Excess  of  income  over  disbursements $7,910.46 

ASSETS  DEC.  31,  1908. 

Bonds  and  stocks  owned   $1,240,770.00 

Cash  in  office  and  In  bank 61.656.27 

Accrued  interest  and  rents 13.386.99 

Premiums  in  course  of  collection 178,777.85 

All  other  admitted  assets   4.204.01 

Total  admitted  assets    $1,493,795.12 

Assets  not  admitted   $42,546.57 

LIABILITIES. 

Claims   in   process  of  adjustment  and   reported $92,631.30 

Claims  resisted  600.00 

$93,231.80 
Deduct  reinsurance 3,260.00 

Total  unpaid  claims  and  expenses  of  settfement $89,971.30 

Reserves 850.853.17 

All   other  liabilities    57,501.11 

Capital  stock   paid  up    260.000.00  ' 

Total  liabilities',  including  capital 1.248.3i56.68 

Surplus  over  all  liabilities '. $245,469.B4 
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BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums  Losses 

Received.  Paid. 

Accident    $594.00  $5,339.00 

Liability 5.101.00  1,638.00 

Burglary  and  theft 677.00  


Totals   $6,272.00  $6,977.00 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 

Net  surplus  Jan.  1.  1908 $174,978.90 

Net  premiums  earned $907,806.33 

Gain  from  interest,  change  in  market  values  and  profit 

and  loss  items   83,775.49 

Total   ." $991,581.82 

Net  losses  Incurred $329,785.36 

Expenses  Incurred   389,905.12 

719,690.48 

Gain  for  year   $271,891.34 

Net  remittance  to  home  office 26,400.70 

Increase  in  contingent  fund 175,000.00 

Increase  in  surplus  70,490.64 


Net  surplus  Dec.   31,    1908 $245,469.54 

Ratio  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  36.32  per  cent. 
Ratio  total  "expenses  Incurred"  to  total  "net  premlimis  earned,"  42.95  per  cent. 


GENERAL  ACCIDENT,  FIRE  AND  LIFE  ASSURANCE 
CORPORATION.    Ltd. 

IGNITED  STATES  OFFICE,  PHILADELPHIA,  PA. 

Organized  in  1891. 

FRANKLIN  J.  MOORE,  United  States  Manager. 

NEW  YORK  DE2POSIT,  $250,000. 

INCOME   IN  1908. 
Premiums  iieceived — 

Accident  and  health   $1,124,389.93 

Elmployers'   liability    495,118.25 

Burglary  and  theft   141,574.92 

Auto  property  damage   75,213.00 

Total   premium    income    $1,836,296.10 

From  interest  and  rents 56,039.48 

From  all  other  sources   505,575.22 

Total  income  $2,397,910.80 

DISBURSEMENTS   IN    1908. 
Claims  paid,  net — 

Accident  and  health   $470,868.58 

Employers'   liability 188,469.14 

Auto  property  damage    : 21,210.25 

•Burglary  and  theft 62,445.38 

Net  paid  policyholders $742,993.35 

Investigation  and  adjustment  of  claims 14,286.65 

Commissions    603,011.51 

Salaries  of  officers,   agents,    employes,   examiners  and 

Inspection  fees   .' 273,434.87 

All  other  disbursements    297.123.64 

Total  dlstoursementa   1,930,860.02 

Excess  of  income  over  disbursements $467,060.78 
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ASSETS  DEC.  31,  190SI. 

Value  of  real  estate  owned $190,000.00 

Bonds'  and  stocks  owned  1,246,042.81 

Cash  In  office  and  in  bank 142,014.23 

Accrued  interest  and  rents   14,012.38 

Premiums  In  course  of  collection 275.384.56 

Total  admitted  assets  $1,867,453.98 

Assets  not  admitted $122,776.47 

LIABILITIES. 

Claims  adjusted  and  not  paid $750.00 

Claims  in  process  of  adjustment  and  reported 129,646.75 

Claims'  resisted   34,734.75 

A^grregate  of  unpaid  claims $165,131.50 

Total  unpaid  claims  and  expenses  of  settlement 338,274.24 

Reinsurance  reserve  641,986.35 

All   other  liabilities    285,019.78 

Capital  stock  paid  up 250,000.00 

Total  liabilities,  Includlnfir  capital 1,515,280.82 

Surplus  over  all  liabilities   $352,173.66 

BUSINESS    IN    MINNESOTA    IN  1908. 

Premiums  Losses 

Received.  Paid. 

Accident  $11,880.86             $6,061.90 

Health    3,960.28               2,020.68 

Liability   1.583.05                    41.10 

Burglary  and  theft 4,768.72               1,639.39 

Totals   $22,192.91             $9,763.02 

•  UNDERWRITING   AND    INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1,  1908 ,        $120,161.89 

Net  premiums  earned $1,857,650.32 

Gain  from  interest,  change  in  market  values  and  profit 

and  loss'  Items 45,115.93 

Total    $1,902,766.25 

Net  losses  Incurred $771,348.17 

Expenses  Incurred   ...  * 1,121.963.45 

1.893,311.62 

Gain  for  year .^ $9,454.63 

Received  from  home  office 15.338.51 

Profit  and  loss.  General  Accident  Insurance  Co.,  rein- 
sured   268.142.72 

Increase  In  market  values  39,076.41 

Increase  in  contingent  fund  100,000.00 

Increase  in  surplus   282.012.27 

Net  surplus  Dec.  31,  1908 $852,173.66' 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned."  41.62  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  60.39  per  cent. 
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GREAT   EASTERN   CASUALTY  AND   INDEMINITY  COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK,  N.  Y. 

Organized  In  1892. 

L.  H.  FIBAL,  President.  J.  H.  DARLING,  Secretary. 

CASH  CAPITAL,   $200,000. 

INCOME  IN  1908. 
Premiums  received — 
Accident  and  health $398,973.07 

Total  premium  income  $398,973.07 

From  interest  and  rents 16,703.65 

From  all  other  sources   37,655.64 

Total    income    1453,332.26 

DISBURSEMENTS   IN   1908. 
Claims  paid,  net — 
Accident  and  health   $140,727.18 

Net  paid  policyholders   1140.727.18 

Investigation  and  adjustment  of  claims 3,308.23 

Commissions 127,472.25 

Dividends  to  stockholders  lOjOOO.OO 

Salaries  of  officers,   agents,    employes,   examiners  and 

Inspection  fees  89.403.62 

All  other  disbursements  43,728.60 

.-^^— — ■__—      * 
Total  disbursements  414,639.78 

Excess  of  income  over  disbursements $38,692.48 

ASSETS  DEC.  31,  1908. 

Bonds  and  stocks  owned $433,437.50 

Casli  in  office  and  in  bank 34,241.56 

Accrued  interest  and  rents  3.295.97 

Premiums  In  course  of  collection 29,909.48 

Total  admitted  assets $500,884.51 

Assets  not  admitted   $1,328.25 

LIABILITIES. 

Claims'  in  process  of  adjustment  and  reported $11,167.73 

Claims  resisted  11,050.00 

Aggregate  of  unpaid  claims  $22,217.73 

Reserve 107,552.31 

All  other  liabilities 20,868.04 

Capital  stock  paid  up 200,000.00 

Total  liabilities,  including  capital 350,628.08 

Surplus  over  all  liabilities $150,256.43 

BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums  Losses 

Received.  Paid.        / 

Accident $9,085.00  $3,596.00 

Health    1,278.00  251.00 

Totals   $10,363.00  $3,848.00 

UNDERWRITING   AND   INVESTMENT    EXHIBIT. 

Net  surplus  Jan.  1,  1908 $95,317.91 

Net  premiums  earned  $397,166.62 

Gain  from  interest,  change  in  market  values  and  profit 
and  loss  Items   12.761.42 

Total    1 $409,928.04 
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Net  losses  incurred   I14S.035.09 

Expenses  incurred : * '231,779.87 

— 379.814.96 

Gain  for  year 1 $30,113.08 

Dividends  incurred 10.000.00 

Increase  In  market  values 34.825.44 

Increase  in  surplus 54.938.52 


Net  surplus  Dec.  31.  1908 $160,266.48 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  37.27  per  cent. 
Ratio  total  "expenses  incurred"  t6  total  "net  premiums  earned,"  58.36  per  cent. 


GUARANTEE  CO.  OF  NORTH  AMERICA 

PRINCIPAL  OFFICH,  MONTREAL,    CANADA. 

Commenced  Business,  1872. 

EDWARD  RAWLINGS.  President.  RICHARD  R  SCOTT.  Secretary' -Treasurer. 

CASH  CAPITAL,  $304,600. 

INCOME   IN   1908. 
Premiums  received — 
Fidelity  $199,998.34  ^    ' 

Total  ppemium  income   $199,998.34 

From   interest   and    rents 63,435.09 

From  all  other  sources •  87.50 

Total  income , $263,620.93 

DISBURSEMENTS   IN   1908. 

Claims  paid,  net — 
Fidelity    $83,539.00 

Net  paid  policyholders  $83,539.00 

Investigation  and  adjustment  of  claims 4,361.65 

Commissions 1,057.36 

Dividends  to  stockholders  24,368.00 

Salaries   of   officers,    agents,    employes,    examiners   and 

inspection  fees  88.880.92 

All  other  disbursements  34.183.16 

Total  disbursements    236,390.07 


Excess  of  income  over  disbursements $27,130.86 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owned $48,150.00 

Bonds  and  stocks  owned    1,234.478.67 

Cash  in  office  and  in  bank 162.011.86 

Accrued  interest  and  rents'   8.072.44 

Premiums  in  course  of  collection   6.781.66 

Deduct  special  deposit  less  $2,025.40  liability  thereon..  14,149.60 

Total  admitted  assets  $1,484,344.91 

Assets  not  admitted   $27,089.68 

LIABILITIES. 

Aggregate  of  unpaid  claims   $36,323.00 

Total  unpaid  claims  and  expenses  of  settlement 26,323.00 

Reinsurance   reserve    98.546.60 

All  other  liabilities    44,737.68 

Capital  stock  paid  up   304,600.00 

Total  liabilities,   including  capital 474.207.08 

Surplus   over  all   liabilities $960,137.83 
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BUSINESS    IN    MINNESOTA    IN    1908. 

.  .  Premiums 

Received. 

Fidelity $239..60 

UNDERWRITING   AND    INVESTMENT    EXHILIT. 

Net  surplus  Jan.  1.  1908 |900,S42.02 

Net  premiums  earned    $196,549.08 

Gain  from  interest,  change  in  market  values  and  profit 

and  loss  items   60,729.57 

Total    $257,278.65 

Net  losses  incurred  $71,©80.00 

Expenses  incurred   .' 127,320.91 

199.300.91 

Gain  for  year   • .  $57,977.74 

Dividends  incurred   24,368.00 

increase  in  marlcet  values   75,197.45 

Increase  in  contingent  fund  35,361.78 

Increase  in  surplus  -* .  73.445.41 

Net  surplus  Dec.  31.  1908 $974,287.43 

Surplus  as  determined   by   Minnesota  Insurance  Dept.  960.137.83 

Ratio  total  "net  losses'  incurred"  to  total  "net  premiums  earned."  36.62  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  64.77  per  cent. 


HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  HARTFORD,   CONN. 

Organized  in  1866. 

L.  B.  BRAINARD.   President.  C.  S.  BLAKE,  Secretary. 

CASH  CAPITAL,  $1,000,000. 

INCOME   IN   1908. 
Premiums  received — 

Steam  boiler   $1,156,801.56 

Fly   wheel    785.00 

Total  premium  Income    $1,157,586.56 

From  interest  and  rents   173.707.69 

From  all  other  sources  17,884.84 

Total    income    $1,849,179.09 

DISBURSEMENTS    IN    1908. 
Claims  paid,  net — 
Steam  boiler   $90,935.35 

Net  paid  policyholders   $90,935.35 

Commissions    280.824.56 

Dividends  to  stockholders  100,000.00 

Salaries   of  officers,   agents,    employes,    examiners   and 

inspection  fees   653.176.14 

All  other  disbursements  101.580.18 

Total  disbursements    • 1,226,516.23 

Excess  of  income  over  disbursements   $122,662.86 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owned $95.i00.00 

Mortgage  loans  1.024.865.00 

Bonds  and  stocks  owned   , 2.803.081.35 

Cash  in  office  and  in  bank 143.227.09 

Accrued  Interest  and  rents   61.120.18 
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Premiums  in  course  of  collection 274,020.83 

All  other  admitted  assets 23.011.96 

Deduct  special  deposit  lessr  137,703.16  liability  thereon.  31,896.84 

Total  admitted   $4,392,529.57 

Assets  not  admitted $158,646.63 

LIABILITIES. 

AggregAie  of  unpaid  claims $28^82.11 

Reinsurance  reserve 1,886.729.16 

All   other  liabilities    92,280.71 

Capital  stock  paid  up   1,000,000.00 

Total  liabilities.  Including  capital 3,006,391.98 

Surplus-  over  all  liabilities  $1,386,137.69 

BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums 

Received. 

Steam  boiler  ^ $15,086.52 

UNDERWRITING   AND   INVESTMENT    EXHIBIT. 

Net  surplus  Jan.  1,  1908 $1,006,868.06 

Net  premiums  earned    $1,275,955.04 

Gain  from  interest,  change  in  market  values  and  profit 
and  loss  items  209,393.44 

Total    $1,485,348.48 

Net  losses  incurred  $48,394.41 

Expenses    incurred    1,062.259.76 

1.110.654.17 

Gain  for  year $374,694.31 

Dividends  Incurred 100,000.00 

Increase  in  market  values 136.472.06 

Increase  In  surplus    411,166.37 

Net  stirplus  Dec.   31.   1908 $1,418,034.43 

Surplus  as  determined  by  Minnesota  Insurance  Dept..  1,386,137.59 

Ratio  total  "net  losses  incurred"  to  total  "net  prmeiums  earned."  3.79  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  83.25  per  cent. 


ILLINOIS  SURETY  COMPANY. 

PRINCIPAL.  OFFICE,  CHICAGO,  ILL. 

Organized  in  1905. 

F.   M.  BLOUNT.  President.  H.  W.  WATKINS,  Secretary. 

CASH  CAPITAL,  $250,000. 

INCOME  IN   1908. 
Premiums  received — 
Fidelity  and  surety $260,606.29 

Total    premium    income $260,606.29 

From  interest  and  rents    20,500.39 

From    all    other   sources 2,462.83 

Total  income    $283,569.51 

DISBURSEMENTS    IN   1908. 

Claims  paid,  net —  ^ 

Fidelity  and  surety   $43,096.93 

Net  paid  policy  holders $43,096.93 

Investigation  and  adjustment  of  claims 229.05 

CommlRsions     60.709.84 
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Dividends  to  stockliolders  12.500.00 

Salaries  of  officers,   SLgenta,    employes,   examiners  and 

inspection  fees  30,158.74 

All   other  disbursements    , 45,185.43 

Total  disbursements    , 191,879.49 

Excess"  of  income  over  disbursements 191,690.02 

ASSETS  DEC.  31,  1908. 

Bonds  and  stocks  owned 1423,510.00 

Cash  In  office  and  in  bank 33.914.29 

Accrued  interest  and  rents  1,224.53 

Premiums  in  course  of  collection 29,866.63 

Total  admitted  assets  $488,515.45 

Assets  not  admitted   117,981.33  ' 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported.........  $5,566.51 

Claims   resisted    .^ 11.875.77 

Aggrregate  of  unpaid  claims 117,442.28 

J^oinsuiance  reserve     *. 125,563.61 

All   other   liabilities 12,115.07 

Capital  stock  paid  up 250,000.00 

Total   liabilities,    including  capital 405,120.96 

Surplus  over  all  liabilities  $83,394.49 

BUSINESS    IN    MINNESOTA    IN    1908. 

.^  Premiums  Losses 

Received.  Paid. 

Fidelity    $1,212.00  

Surety 5,768.00  $3,026.00 

Totals    $6,980.00  $3,026.00 

UNDERWRITING   AND   INVESTIVflENT    EXHIBIT. 

Net  surplus  Jan.  1,  1908 $39,131.85 

Net  premiums  earned  $217,141.62 

Gain  from  interest,  chajige  in  market  values  and  profit 
and  losis  items   11,890.91 

Total    $229,032.53 

Net  losses  incurred  $35,188.09 

Expenses  incurred   142,135.84 

177,323.93 

Gain  for  year   $51,708.60 

Dividends  Incurred   12.500.00 

Increase  in  market  values  9,405.19 

Increase  in  surplus    48.613. 79 

Net  surplus  Dec.  31.  1908 $87,745.64 

Surplus  as  determined  by  Minnesota  Insurance  Dept..  83,394.49 

Ratio  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  16.20  per  cent. 
Ratio  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  65.45  per  cent. 


Digitized  by  VjOOQIC 


4/H  THIRTY-EIGHTH    ANNUAL   REPORT       '   ' 

INDIANA  AND  OHIO   LIVE  STOCK   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  CRAWFORDSVILLE.  INDIANA. 

Organized  in  1893. 

JOHN  R.  BONNBLL,  Presrident.        CHARLES  L.  GOODBAR,  Secretary-Treasurer. 

CASH  CAPITAL,   1100.000. 

INCOME   IN   1908. 

Premiums  received — 
Live  stock $188,903.19 

Total  premium  Income   $183,903.19 

From  Interest  and  rents  . .  .^ 8,909.13 

From  all  other  sources   . .  .* 310.31 

Total  Income   $193,122.63 

DISBURSEMENTS   IN   1908. 
Claims  paid,  net — 
Live  stock  $87,522.00 

Net  paid  policyholders   $87,522.00 

Commissions    41,583.95  , 

Dividends  to  stockholders    20,000.00 

Salaries  of  officers,   agents,    employes,    examiners  and 

inspection  fees   9.519.96 

All  other  disbursements  13,882.00 

Total  disbursements    172.507.91 


Excess  of  Income  over  disbursements. $20,614.72 

ASSETS  DEC.  31,  1908. 

Mortgage  loans  $25,300.00 

Bonds  and  stocks  owned 183,497.52 

Cash  In  office  and  In  bank 9,998.51 

Accrued  Interest  and  rents  3.358.06 

Premiums  In  course  of  collection 23,528.23 

Less  agents*  credits  504.80 

Total  admitted  assets $245,177.52 

Assets  not  admitted    $13,137.33 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $8,522.00 

Claims'  resisted  3,000.00 

Aggregate  of  unpaid  claims $11,522.00 

Reinsurance  reserve 91.216.03 

All  other  liabilities   10,541.55 

Capital  stock  paid  up   100.000.00 

Total  liabilities,  including  capital 213.279.58 


Surplus  over  all  liabilities    $31,897.94 

BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums  Losses 
Received.  Paid. 

Live  stock   $5,210.27  $2,265.00 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 

Net  surplus  Jan.  1.  1908 $34,538.95 

Net  premiums  earned   $184,774.79 

Gain  from  Interest,  change  in  market  values  and  profit 
and  loss  items 3.257.75 

Total    $188,032.54 
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Net  losfi:eff  Incurred $95,521.60 

Ebcpenses  incurred  75,152.06 

170.678.56 

Gain  for  year  $17,368.99 

Dividends  incurred 20.000.00 

Decrease  In  surplus ; 2,641.01 

Net  surplus  Dec.  31,  1908 $31,897.94 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  31.69  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  40.67  per  cent 


LLOYDS  PLATE  GLASS  INS.  COMPANY. 

PRINCIPAL  OFFICE,   NEW  YORK,   N.   Y. 

Organized  in  1882. 

WM.  T.  WOODS.  President.  C.  B.  W.  CHAMBERS,  Secretary. 

CASH  CAPITAL,   $260,000. 

INCOME  IN  1908. 
Premiums  received — 
Plate  grlass $603,119.75 

Total  premlunrtncome  $503,119.76 

From  interest  and  rents   39,016.94 

Total  income $642,136.69 

DISBURSEMENTS   IN   1906. 
Claims  paid,  net — 
Plate  glass    V $184,326.69 

Net  paid  policyholders  $184,326.69 

Comipissions 175.226.22 

Dividends  to  stockholders 60.000.00 

Salaries  of  officers,   agents,    employes,   examiners  and 

Inspection  fees   57.880.93 

J^\  other  disbursements 50,312.27 

Total    disbursements 517.J46.llr 

Excess  of  income  over  disbursements $24,389.68 

ASSETS  DEC.  31,  1908.  ^ 

Value  of  real  estate  owned  $265,000.00 

Bonds  and  stocks  owned  484,620.00 

Cash  in  ofBce  and  in  bank » 30.696.09 

Accrued  Interest  and  rents  3.300.81 

Premiums  In  course  of  collection 101.941.30 

Deduct  fecial  deposit  less:  $69,688.67  llajblllty  thereon.  .18,831.33 

Total  admitted  assets $866,525.87 

Assets  not  admitted   $81,065.42 

LIABILITIES. 

Claims  adjusted  and  not  paid $13,533.10 

Claims  in  process  of  adjustment  and  reported 6,202.14 

Aggregate  of  unpaid  claims  $18,736.24 

Reinsurance  reserve 282,369.16 

All  other  llabilitlefe' 43.131.62 

Capital  fftock  paid  up 250,000.00 

Total  liabilities,  including  capital 694.235.91 

Surplus  over  all  liabilities  $272,289.96 
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BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums  Losses 
Received.  Paid. 

Plate    glass    $8,371.00  13.870.00 

UNDERWRITING   AND   INVESTMENT    EXHIBIT. 

Net  surplus  Jan.  1,  1908 $235,846.26 

Net  premiums  earned  $501,596.79 

Gain  from  interest,  change  In  market  values  and  profit 
4nd  loss  items 29,447.72 

Total    $531,044.61 

Net  losses  incurred  $176,948.72 

Expenses  incurred  280.958.24 

457,906.96 

Gain  for  year $73,137.65 

Dividends  incurred 60.000.00 

Increase  in  market  \'alue» _. 32,137.49 

Increase  in  surplus 66,276.04 

Net  surplus  Dec.  31,  1908 t291.121.29 

Surplus  as  determined  by  Minnesota  Insurance  Dept..  272,289.96 

Ratio  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  85.28  per  cent. 
Ratio  total  "expenses  Incurred"  to  total  "net  premiums  earned,"  56.01  per  cent. 


UNITED  STATES  BRANCH   OF  THE   LONDON  GUARANTEE   AND 
ACCIDENT  COMPANY,  Ltd. 

.     PRINCIPAL  OFFICE  IN  THE  UNITED  STATES.  CHICAGO,  ILL. 
Commenced  Business'  in  the  United  States;,  1892. 
A.  W.  MASTERS,  General  Manager  In  United  States. 
STATUTORY  DEPOSIT.  $800,000. 

INCOME  IN  1908. 

Premiums  received — 

Accident  and  health  $56,527.04 

Employers'  liability   1,498,993.88 

Steam  boiler 2,373.00 

Burglary  and  theft  15,237.80 

Credit    95,783.90 

Workmen's  collective   .' 85,279.88 

Auto  property  damage  4,806.32 

Total  premium  income  $1,759,001.82 

From  interest  and  rents  74,737.48^ 

Total  income  $1,838,789.30 

DISBURSEMENTS   IN   1906. 

Claims  paid,  net — 

Accident  and  health $34,760.73 

Employers'  liability 651,041.29 

Burglary  and  theft  836.86 

Credit   '. 54,690.83 

Workmen's  collective  668,567.34 

Auto  property  damage  251.00 

Net  paid  policyholders   $668,567.34 

Investigation  And  adjustment  of  claims 228.538.02 

Commissions    480,947.06 

Remitted  home  office  124,737.48 

Salarlos  of  officers,   agents,    employes,    examiners  and 

inspection   fees   141.374.44 

All  other  disbursements   80,345.62 

Total  disbursements 1,724.609.96 

"  Excess  of  income  over  disbursements $109,229.84 
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ASSETS  DEC.  d1,  1908. 


Bonds  and  stocks  owned 11,992,647.77 

Cash  In  office  and  in  bank 109.671.61 

Accrued  interest  and  rents 28,091.38 

Preroiuma  in  course  of  collection 370,069.01 

Deduct  apecial  deposit,  Jess  1886.85  liability  thereon 12,619.40 


Total  admitted  assets $2,487,860.37 

Assets  not  admitted $169,109.79 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $28,111.00 

Claims  resisted  i 16,000.00 


A£:^egate  of  unpaid  claims $44,111.00 

Total  unpaid  claims  and  expenses'  of  settlement 827.249.47 

Reinsurance  reserve  682,154.71 

All  other  liabilities  269.147.45 

Capital  stock  paid  up 300.000.00 


Tota^  liabilities,  including  capital 2,078,551.63 


Surplus  over  all  liabilities $409,308.74 

BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums  Losses 

Received.  Paid. 

Accident  $2,625.18  $767.16 

Return  premium   35.00  

Liability    141,932.30  92.366.21 

Credit    500.00  667.75 

Workmen's  collective    29,968.82  9,312.69 

Totals  ._ $175,281.30         $103,113.81 

UNDERWRITING   AND   INVESTMENT    EXHIBIT. 

Net  surplus  Jan.  1,  1908 $318,957.56 

Net  premiums  earned  $1,739,266.08 

Gain  from  interest,  change  in  market  values  and  profit 

and  loss  items 65.859.96 

Total   $1,806,126.04 

Net  losses  incurred $926,282.05 

Expenses  incurred  726,912.56 

1,653,194.60 

Gain  for  year  $151,93L44 

Remitted  to  home  office  124,737.48 

Increase  in  market  values  125,676.62 

Increase  in  statutory  deposit 50,000.00 

Increase  in  surplus   102,870.58 

Net  surplus  Dec.  31,  1908 $421,828.14 

Surplus  as  determined  by  Minnesota  Insurance  Dept..  409,308.74 

Ratio  total  "net  losses  Incurred"  to  total  "net  premlimis  earned,"  53.25  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41.79  per  cent. 
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MARYLAND  CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,  BALTIMORE.  MD. 

Organized  In  1898. 

JOHN  T.  STONE,  President.  JAMES  F.  MITCHELL,  SecreUry. 

CASH  CAPITAL,  $750,000. 

INCOME   IN  1908. 
Premiums  received —  .    • 

Accident  and  health   $946,076,20 

Employers'  liability   1.671,852.68 

Plate  glass  268.115.59 

Steam  boiler    183.788.41 

Burglary  and  theft 272,368.60 

Fly    wheel    16.161.37 

Sprinkler    143,230.22 

Auto  property  damage 10.178.78 

Workmen's  collective 20,645.77 

Total  premium  Income  $3,532,417.62 

From  Interest  and  rents  164.219.85 

From  all  other  sources  124,569.82 

Total  income   $3,821,207.29 

DISBURSEMENTS   IN   1908.  ^ 

Claims  paid,  net — 

Accident  and  health  $452,480.40 

Employers'  liability    619.825.63 

Plate  glass    115.114.81 

Steam  boiler   10.960.12 

Burglary  and  theft  : 80.326.90 

Fly    wheel    10,933.66 

Sprinkler 38,592.77 

Auto  property   damage    1.762.91 

Workmen's  collective   8.611.26 

Net  paid  policy-holders $1,338,608.46 

Investigation  and  adjustment  of  claims 246,779.31 

Commissions 995.082.49 

Dividends  to  stockholders 112.500.00 

Salaries  of  officers,   agents,    employes,   examiners  and 

inspection  fees  467.524.84 

All  other  disbursements  219.226.15 

Total  disbursements  3.379.721.25 

Excess  of  income  over  disbursements) $441,486.04 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owned $506,630.98 

Bonds  and  stocks  owned  3.219,496.01 

Cash  in  office  and  In  bank 101.877.49 

Accrued  interest  and  rents  20.636.68 

Premiums  In  course  of  collection   548.579.56 

All  other  admitted  assets  100,000.00 

Deduct  special  deposit  les-s  $33,991.21  liability  thereon.  4,613.79 

Total  admitted  assets  $4,492,606.98 

Assets  not  admitted   71,803.77 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $110,416.84 

Claims  resisted  38,756.00 

Aggregate  of  unpaid  claims   $149,172.34 

Reinsurance  reserve  2.294,068.55 

All  other  liabilities' 203,837.55 

Capital  stock  paid  up 750,000.00 

Total  liabilities,  including  capital 8.897.078.44 

Surplus  over  all  liabilities ^ $1,096,628.49 
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BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums  Losses 

Received.  Paid. 

•Accident    ;5.683.00  $1,647.00 

Health    208.00  328.00 

Liability     ' 58,513.00  35.174.00 

Fly    wheel    392.00  

Auto  i)roperty  damage 217.00  25.00 

Plate  glass   4,196.00   •  1,540.00 

Steam  boiler  5,056.00  55.00 

Bursrlary  and  theft 6,521.00  625.00 

Workmen's  collective    224.00  

Sprinkler    7.548.00  1,627.00 

Totals     ;88,557.00  141,021.00 

UNDERWRITING   AND    INVESTMENT   EXHIBIT. 

Net   surplus  Jan.    1,    1908 ;913,226.15 

Net  premiums  earned   13,292,681.71 

Gain  from  interest,  change  in  market  values  and  profit 
and  loss  items 214,658.28 

Total    13,507,339.99 

Net  losses  incurred    $1,634,352.82  _ 

Expenses'  incurred   1,573.571.04  " 

3.207,923.86 

Gain  for  year  J299. 416.13 

Dividends  incurred  112,500.00 

Increase  in  surplus  186,916.13 

■ 

Net  surplus  Dec.   31,  1908 $1,100,142.28 

Surplus  as  determined  by  Minnesota  Insurance  Dept..  1,095,528.49 
Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  49.63  per  cent. 

Ratio  total  "expenses  Incurred"  to  total  "net  prertiiums  earned,"  47.80  per  cent. 


MASSACHUSETTS    BONDING    AND    INSURANCE    COMPANY. 

PRINCIPAL  OFFICE.   BOSTON,  MASS. 

Organized  in  1907. 

T.  J.  FALVEY.  President.  J.  T.  BURNETT,  Secretary. 

CASH    CAPITAL,    J500.000. 

INCOME   IN   1908. 
Premiums  received — 

Fidelity  and   surety ;i92.095.44 

Burglary  and  theft 36,087.01 

Total  premium  income J228.182.45 

From  Interest  and  rents 25.832.12 

From  all  other  sources* 100.00 

Total    income    ^254,114. 57 

DISBURSEMENTS   IN    1908. 
Claims  paid,  net — 

Fidelity    •. .  193.21 

Burglary  and   theft 6.151.11 

Net  paid  policy  holders 16.244.32 

Investigation  and  adjustment  of  claims 37.35 

Commissions    63.664.37 

Salaries  of  officers,   agents,    employes,   examiners   and 

inspection  fees    52.527.18 

All   other  dl.sbursements 62.841.19 

Totar  disbursements    185,314.41 


Excess  of  income  over  disbursements J68.800.16 
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ASSETS  DEC.  31,  1908. 

Bonds  and  stocks  owned $649,600.00 

Cash  in  office  and  in  bank 174,993.57 

Accrued   interest  and   rents 3,055.40 

Premiums  in  course  of  collection 53,331.81 

Deduct  salvage    100.00 

Total  admitted  assets $880,880.78 

Assets  not  admitted $10,508.69 

LIABILITIES. 

Claims  in  processr  of  adjustment  and  reported $6,588.63 

Claims    resisted    350.00 

$6,938.63 
Deduct    reinsurance    7.60 

Total  unpaid  claims'  and  expenses  of  settlement....  $6,931.13 

Reinsurance   reserve    145,414.97   • 

All   other  liabilities 26.708.34 

Capital    stock    500,000.00 

Total   liabilities,    including  capital 679.064.44 

Surplus  over  all  liabilities $201,826.34 

BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums  Liosses 

Received.  Paid. 

Fidelity    - $8,897.00  

Surety     -2,117.00  

Buqglary    and    theft 8.447.00  $1,422.00 

Totals    $19,461.00  $1,422.00 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 

Net  surplus  Jan.  1,  1908 $236,562.74 

Net    premiums    earned $134,588.03 

Gain  from  interest,  change  in  market  values  and  profit 

and  loss   items 26,198.68 

Total     $160,786.71 

Net  losses  incurred $13,175.45 

Expenses  incurred   205,333.79 

218,669.24 

Loss   for   year $67,772.63 

Increase^  in  market  values 23.036.13 

Decrease  in  surplus 34.736.40 

Net  surplus  Dec.   31.  1908 $201,826.34 

Ratio  total  ''net  losses  incurred"  to  total  "net  premiums  earned,"  9.78  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  152.60  per  cent. 


METROPOLITAN    CASUALTY    INS.    COMPANY. 

PRINCIPAL  OFFICE,   NEW   YORK,   N.   Y. 

Organized  in  1874. 

E.  H.  WINSLOW.  President.  G.  W.  BURTON.  Secretary. 

CASH  CAPITAL.   $200,000. 

INCOME   IN  1908. 

-Premiums  received — 

Accident  and   health $104,783.17 

Plate    glass    470,906.25 

Total    premium    income $575,689.42. 
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From  Interest  smd  rents 20,323.77 

From  all  other  sources .    23.93 

Total  income $596,037.12 

/  DISBURSEMENTS   IN   1908. 

Claims  paid,  net — 

Accident  and   health $35,987.96 

Plate  glass  164,733.27 

«  ■ 

Net   paid   policy  holders f 200,721.23 

Investigation  and  adjustment  of  claims' 614.26 

Commissions     203.731.49 

Dividends  to   stockholders ^ 20,000.00 

Salaries  of  officers,   agents,    employes,    examiners  and 

Inspection   fees    81.336.02 

All   other  disbursements 42,421.79 

Total  disbursements    548,824.79 

ETxcess  of  income  over  dis'burffements $47,212.33 

ASSETS  DEC.  31,  1908. 

Bonds  and  stocks  owned $548,140.00 

Cash  in  office  and  in  bank 71.725.68 

Accrued  interest  and  rents 4,279.13 

Premiums  in  course  of  collection 102.928.87 

Total  admitted  assets $727,073.68 

Assets  not  admitted $20,510.71 

LIABILITIES. 

Claims'  in  process  of  adjustment  and  reported $13,055.42 

Claims  resisted    2.250.00 

Aggregate  of  unpaid  claims $15,305.42 

Reserves    295.651.79 

All  other  liabilities 51.491.59 

Capital  stock  paid  up ^ . . .  200,000.00 

Total  liabilities.   Including  capital 562,448.80 

Surplus  over  all  liabilities $164,624.88 

BUSINESS    IN^   MINNESOTA    IN    1908. 

Premiums  Losses 
Received.  Paid. 

Accident    $894.00  $145.00 

Plate    glass    17.289.00  7.446.00 

Totals    $18,182.00  $7,591.00 

UNDERWRITING   AND   INVESTMENT    EXHIBIT. 

Net  surplus  Jan.  1.   1908 $101,264.70 

Net  premiums  earned $570,934.66 

Gain  from  interest,  change  In  market  values  and  profit 

^  and  loss?  items 19.858.84 

Total    $690,793.50 

Net  losses  Incurred ^. $203,244.92 

Expenses   incurred    ' 335,395.90 

538.640.82 

Gain  for  year $52,152.68 

Divldtends  incurred    20.000.00 

Increase  In   market  values 41.207.50 

Increase  in  contingent  fund 10.000.00 

Increase   In   surplus 63.360.18 

Net  surplus  Dec.  31.   1908 $164,624.88 

Ratio  total  *'net  lo.«i3es  incurred"  to  total  "net  premiums'  earned.'  35.60  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  58.74  per  cent. 
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NATIONAL  CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,   DETROIT,   MICH. 

Organized  in  1904. 

D.  E.  THOMAS,  President.  F.  S.  DEWEY,  Secretary. 

CASH   CAPITAL.    IIOO.OOO. 

INCOME  IN  1908. 
Premiums  received- 
Accident     $574,196.67 

Total    premium    income $574,196.67 

From  Interest  and  rents 6.557.35 

From  all  other  sources 43.875.96 

Total    income    $624,629.98 

DISBURSEMENTS    IN   1908. 
Calms  paid,  net — 
Accident $209,492.09 

Net  paid  poMcy  holders $209,492.09 

Investigation  and  adjustment  of  claims 2.334.07 

Commlgrslons     123,588.30 

Dividends    to   stockholders 16.000.00 

Salaries  of  officers,    ai^ents,    employes,    examiners   and 

Inspection  fees    173.162.32 

All   other  disbursements 67.922.52 

Total   disbursements 582.499.30 

Excess  of  Income  over  disbursements.. •  $42,130.68 

ASSETS  DEC.  31,  1908. 

Mortgage   loans $8,100.00 

Collateral    loans    2.900.00 

Bonds  and   stocks   owned 173.940.00 

Cash  In  office  and  In  bank * 25.077.74 

Accrued   Interest  and   rents 2.191.86 

Premiums  in  course  of  collection 3,800.00 

All  other  admitted  assets 402.50 

Total  admitted   assets $216,412.10 

Assets  not  admitted- $30,000.00 

LIABILITIES. 

Aggrregate  of   unpaid  claims $20,118.00 

Rein.stirance   re^prve    1.589.12 

All    other    Habi'ltles 18.946.47 

Capital  stock  paid  up 100.000.00 

Total  liabilities,  Including  capital 140.653.59 

Surplus,  over  all  liabilities $75,758.51 

BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums  Losses 

Received.  Paid. 

Accident     $23,271.00  $10,675.00 

UNDERWRITING   AND    INVESTMENT    EXHIBIT. 

Net  surplus  Jan.    1,   1908 $45,600.89 

Net    premiums   earned $616,522.36 

Gain  from  Interest,  change  in  market  values  and  profit 

and   loss  items 7.389.44 

Total    $623,911.80 

Net  losses  incurred $217,110.09 

Expenses   incurred   359.271.09 

576.381.18 

Gain  for  year $47,530.62 
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Dividends'  Incurred    16.000.00 

Decrease  in  market  value? .- 1,373.00 

Increase  in   surplus 30,167.62 

Net  surplus  Dec.  31.  1908 $75,768.51 

Ratio  total  "net  losses  incurred"  to  total  **net  premiums  earned,"  35.21  per  cent. 

Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  58.27  per  cent. 


NATIONAL   SURETY    COMPANY. 

PRINCIPAL  OFFICE,    NEW   YORK,   N.   Y. 

Organized  in  1897. 

\VM.  B.  JOYCE,  President.  DAVID  W.  ARMSTRONG.  JR.,  Secretary. 

CASH    CAPITAL,    $50(J,000. 

INCOME   IN   1908. 

Premfums  received — 

Fidelity    and    surety $1,637,192.66 

Burg.ary  and    theft ^ 262,807.12 

Total    premium    income... $1,799,999.78 

From   interest  and   rents 81,006.65 

From   all   other  sources 13,686.86 

Total    Income    $1,894,693.29 

DISBURSEMENTS   IN    1908. 
Claims  paid,  net — 

Fidelity   and   surety $353,197.29 

Burglary  and    theft 115,394.50 

Net   paid   policy    holders $468,591.79 

Investigation  and  adjustment  of  claims 69,059.27 

Commissions    362,268.78 

Dividends   to   ^ockholders 40,000.00 

Salaries  of  officers,   agents,    employes,    examiners  and 

inspection    fees    344,309.05 

All   other  disbursements 164,328.06 

Total  disbursements    1,448,566.95 

Excess  of  Income  over  disbursements $446,136.34 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owned $139,053.15 

Mortgage  loa.ns    18.266.89 

Bonds  and  stocks  owned 1,983,966.87 

Cash  in  office  and  in  bank 500,120.63 

Accrued  interest  and  rents 14.179.05 

Premiums  in  course  of  collection 252,040.43 

All  other  admitted   assets 34,927.98 

Deduct  special  deposit,  less  $54,701.38  liability  thereon.  168,611.12 

Total    admitted   assets $2,773,942.88 

Assets  not  admitted $260,558. 25 

LIABILITIES. 

Claims  In  process  of  adjustment  and  reported $250,149.22 

Claims    resisted    195,608.83 

Aggregate    of    unpaid    claims $445,758.05 

Total  unpaid  claims  and  expenses  of  settlement 425,147.33 

Reinsurance   reserve 960,846.70 
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All   other   liabilities 108,388.51 

Capital  stock   paid   up 500,000.00 

Total  liabilities,   including  capital 1.994.382.54 

Surplus   over  all  liabilities...., $779,560.34 

BUSINESS    IN    MINNESOTA    IN    1908. 

Premiums  Losses 

Received.  Paid. 

Fidelity     ;il7,596.19  139,501.17 

Surety     54,334.59  15,422.30 

Burglary   and    theft 26,567.48  1,465.34 


Totals .^ $198,498.26           $56,388.81 

UNDERWRITING   AND    INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1.  1908 » v         $543,022.63 

Net   premiums'   earned $1,688,441.77 

Gain  from  intere^,  change  in  market  values  and  profit 

and    loss   items 86,350.20 

Total     .• $1,774,791.97 

Net   losses  incurred $582,550.38 

Expenses  incurred    835.703.85 

1,418,254.23 

Gain    for    year $356,537.74 

Dividends    incurred    40.000.00 

Increase  in  market  values 108,611.09 

Increase   in    surplus.. 425,148.83 

Net  surplus  Dec.  31,  1908 $968,171.46 

Surplus'  as  determined  by  Minnesota  Insurance  Dept. .  779,560.34 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  84.50  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premlutns  earned,"  49.50  per  cent. 


NEW  AMSTERDAM.  CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,  NEW  YORK,  N.  Y. 

Organized  in  1898. 

W.  F.  MOORE,  President.  GEO.  E.  TAYLOR.  Secretary. 

CASH  CAPITAL,  $314,400. 

INCOME   IN  1908. 
Premiums  received — 

Accident  and  health   $151,652.32 

Employers'   liability    401,416.38 

Plate  glass   90,784.32 

Burglary  and  theft    105,072.11 

Workmen's  collective    5,593.87 

Total  premium   income $754,519.00 

From  interest  and  rents   36,486.15 

From  all  other  sources 113.17 

Total  Income   $791,118.32 

DISBURSEMENTS  IN  1908. 

Claims  paid,  net — 

Accident   and   health    $72,381.45 

Employers'    liability    192,012.37 

Plate    glass    36.954.69 

Burglary  and   theft    36,525.84 

Workmen's'  collective    2,499.17 

Net   paid    policyholders    $340,373.52 
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Investigation  and  adjustment  of  clal^is.  ,.>.., .  32,^18.2& 

Commissions 205,251.06 

Dividends  to  stockholders 12,576.00 

Salaries'  of  officers,  agents,   employes,   examiner?  and 

inspection  fees   116,302.54 

All  other  disbursements   74,814.62 

Total   disbursements'   781,535.89 

Excess  of  income  over  disbursements $9,582.43 

ASSETS  DEC.  31,  1908. 

Mortgage  loans    $85,000.00 

Bonds  and  stoclcs  owned   852,862.50 

Cash  In  office  and  in  bank 72,024.81 

Accrued  interest  and  rents  7,554.98 

PremJumsf  in  course  of  collection 122,094.84 

Total  admitted  assets   •                   $1,089,637.13 

Assets  not  admitted 137.741.66 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $50,092.00               *■ 

Claims   resisted    5,200.00 

$55,292.00 

Deduct   reinsurance    8,740.84 

Total  unpaid  claims  and  expenses  of  settlement. . .  $46,551.16 

Reserves"    416,789.73 

All  other  liabilities   98,861.17 

Capital  stock  paid  up  314,400.00 

Total  liabilities,   including  capital 876,602.06 

Surplus  over  all  liabilities   $212,935.07 

BUSINESS   IN    MINNESOTA   IN   1908. 

Premiums  Losses 

Received.  Paid. 

Accident    $1,337.00             $2,865.00 

Health     674.00                   419.00 

Liability     30.00                   108.00 

Plate  glass    4,936.00               2,825.00 

Burglary  and  theft  2.306.00               1,211.00 

Totals     $9,284.00              $7,427.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1.   1908 $103,479.49 

Net  premiums  earned   $738,502.44 

Gain  from  interest,  change  in  market  values'  and  profit 

and  loss  items  32,795.76 

Total    $771,298.20 

Net  losses  incurred   $313,747.61 

Expenses  incurred   381.916.79 

695,664.40 

Gain  for  year   $75,633.80 

Dividends   incurred    12,576.00 

Increase  in  market  values   '. 96.397.78 

Increase  in  contingeiU  fund   50.000.00 

Increase  in  surplus    109,455.58 

Net  surplus  Dec.  31,  1908 $212,935.07 

Ratio  total  "net  losses  incurred"  to  total  "net  premiumsr  earned,"  42.48  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  51.72  per  cent. 


Digitized  by  VjOOQIC 


456  THIRTY-EIGHTH  ANNUAL  REPORT 

NEW   JERSEY    PLATE   GLASS    INSURANCE   COMPANY. 

PRINCIPAL   OFFICE,    NEWARK,    N.   J. 

Organized   In  1868. 

SAMITEL  C.  HOA  GLAND,  President.  HARRY  C.  HEDDEN,  Secretary. 

CASH   CAPITAL.    1200.000. 

INCOME   IN  1908. 
Premiums  received — 

Plate   glass    $294,280.34 

Burglary   and   theft 50,664.30 

Total  premium  income $344,944.64 

From   interest   and   rents 18,313.38 

Total    income    $363,258.02 

DISBURSEMENTS   IN   1908. 

Claims  paid,  net — 

Plate  glass    $108,482.81 

Burglary  and    theft 17.076.03 

Net   paid  policy  holders $125,558.84 

Investigation  and  adjustment  of  claims 291.37 

Commissions    • 119,337.65 

Dividends    to  stockholders 12.000.00 

Salaries   of   officers,   agents,   employes,    examiners  and 

inspection    fees    25,669.71 

All   other  disbursements' 19.369.79 

Total   disbursements    >  302.227.36 

Excess  of  income  over  disburseijients $61,030.66 

ASSETS  DEC.  31,  1908. 

Mortgage    loans    $312,900.00 

Bonds  and  stocks  owned 113.488.00 

Cash  in  office  and  in  bank 34,869.24 

Accrued    interest  and   rents 5.179.80 

Premiums  in  course  of  collection 71.065.75 

Total    admitted   assets $537,502.79 

Assets    not  admitted $7,380.02 

LIABILITIES. 

Claims  ad juspted  and  not  paid .* $26.75 

Claims  in  process  of  adjustment  and  reported 5.743.60 

Claims   resisted    1,500.00 

Aggregate   of   unpaid  claims $7,270.35 

Reinsurance   reserve 178.881.48 

All    other   liabilities 29.776.28 

Capital  stock   paid   up 200,000,00 

Total   liabilities,    including  capital *  415.928.11 


Surplus  over  all  liabilities $121,574.68 

BUSINESS   IN    MINNESOTA   IN   1908.. 

Premiums  Losses 

Received.  Paid. 

Plate    glass    $8,425.17  $3,995.88 

Burglary   and    theft 3,383.21  1,399.22 


Totals     $11,808.88  $5,395.10 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  .1.  1908 '  .      ;91,859.57 

Net  premiums  earned $326,631.51 

Gain  from  interest,  change  in  market  values  and  profit 

and  loss  items 7,622.90 

Total     $334,154.41 

Net    losses    Incurred $125,915.67 

Expenses  Incurred   168,667.09 

294.582.76       ■ 

Oaln   for  year $39,571.65 

Dividends   incurred    ^ 12.000.00 

Increase  in  market  values 2,143.46 

Increase   in  surplus 29,715.11 

Net  surplus  Dec.  31,  1908. ; . . . .  $121,574.68 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned."  38.56  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned."  51.65  per  cent. 


NEW  YORK  PLATE  GLAQ8  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  NE^V  YORK.  N.  Y. 

Organized  in  1891. 

M,  H.  WHITE,  President.  J.  C.  FRENCH,  Secretary. 

CASH  CAPITAL,  $200,000. 

INCOME   IN  1908. 
Premiums  received — 
Plate  glass  $523,416.92 

Total   premium    income    $523,416.92 

From  interest  and  rents   29.514.89 

From  all  other  sources    12,864.09 

Total  income  $565,795.90 

DISBURSEMENTS  IN  1908. 
Claims  paid,  net — 
Plate  glase  : $222,752.90 

Net  paid  policyholders $222,752.90 

Commissions    183.411.51 

Dividends  to  stockholders   24,000.00 

Salaries  of  officers,  agents,   employes,    examiners   and 

Inspection  fees  62,430.47 

All   other  disbursements 37.353.78 

Total  disbursements   519.948.66 

Excess  of  income  over  disbursements $45,847.24 

ASSETS  DEC.  31,  1908. 

Bonds  and  stocks  owned  $678,585.00 

Ca»h  In  office  and  in  bank 78,126.64 

Premiums  in  course  of  collection   102,532.75 

Deduct  special  deposit  less  $26,757.05  liability  thereon..  15,102.95 

Total  admitted  assets  $844,141.44 

Assets  not  admitted  $18,689.67 
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LIABILITIES. 

Clainms  in  process  of  adjustment  and  reported $6,466.09 

AggregSiie  of  unpaid  claims  $5,466.09 

Reinsurance  reserve    276.918.43 

All  other  liabilities  • 46.410.60 

Capital  stock  paid  up  200.000.00 

Total  liabilities,  including  capital » 627,795.12 

Surplus  over  all  liabilities   $316,346.32 

BUSINESS   IN   MINNESOTA   IN   1908. 

Premiums  liossea 

Received.  Paid. 

Plate  glass  $7,594.05  $5,189.11 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1,  1908 $177,866.47 

Net  premiums  earned  $521,163.20 

Gain  from  interest,  change  In  market  values  and  profit 
and  loss  items   43,804.42 

Total    $664,467.62 

Net  losses  incurred  $211,813.08 

Expenses  Incurred  272,386.74 

484,199.82 

Gain  for  year  $80,267.80 

Dividends  incurred   24.000.00 

Increase  In  market  values  99,325.00 

Increase  in  surplus 155,692.80 

Net  surplus  Dec.  31.  1908 $338,449.27 

Surplus  as  determined  by  Minnesota  Insurance  Dept. .  316,346.32 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  40.64  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums'  earned,"  52.26  per  cent. 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  CHICAGO,  ILL. 

Organized  In  1886. 

E.  C.  WALLER,  President.  A.  E.  FORREST.  Secretarj-. 

CASH  CAPITAL,   $200,000. 

INCOME  IN  1908. 

Premiums  recelvecj — 
Accident $780,676.34 

T^tal  premium  income   $780,676.34  ■ 

From  interest  and  rents   22,445.16 

From  all  other  source^  178.952.00 

Total  Income   i $982,073.60 

DISBURSEMENTS  IN  1908. 

Claims  paid,  net —  % 

Accident    $242,774.51 

Net  paid  policyholders   $242,774.51 

Investigation  and  adjustment  of  claims 8.745.43 

Commissions    270,740.60 

Dividends   to    stockholders    40,000.00 

Salaries'  of  officers,   agents,   employes,    exajnlnersr  and 

inspection  fees   262,760.72 
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« 
All  other  disbursements   v : 72,072.28 

Total  disbtirsements   897,093.54 

Excess  of  Income  over  disbursements   $84,979.96 

ASSETS  DEC.  31,  1908. 

Mortgage  loans    $113,966.67 

Collateral  loans    44.200.00 

Bonds  and  stocks  owned .^ 361.153.30 

Cash  in  office  and  In  bank 66,817.33 

Accrued  Interest  and  rents 5,986.33 

Premiums  in  course  of  collection 30.134.94 

All  other  admitted  assets 2,810.90 

Total  admitted  assets  $625,069.47 

Assets  not  admitted   $7,598.06 

LIABILITIES. 

Claims  In  process  of  adjustment  and  reported $23,804.68 

Claima  resisted   4,294.97 

Aggregate  of  unpaid  claims $28,099.65 

Reinsurance  reserve  73.227.81 

All  other  liabilities    63,418.88 

Capital  stock  paid  up 200,000.00 

Total  liabilities',  including  capital   364.746.34 

Surplus  over  all  liabilities   $260,323.13 

BUSINESS   IN    MINNESOTA   IN   1908. 

,     Premiums  Losses 
Received.  Paid. 

Accident    $11,222.08  $2,289.59 

~'    UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1.  1908 $204,715.04 

Net  premiums  earned  $763,610.35 

Gain  from  interest,  change  In  market  values  and  profit 
and  loss  Items  21,994.06 

Total    •. $785,604.41 

Net  losses  incurred $245,308.89 

Expenses  incurred 444,687.43 

689,996.32 

Gain  for  year  $95,608.09 

Dividends  incurred  40.000.00 

Increase   in  surplus 55,608.09 

Net  surplus  Dec.  31,  1908 $260,323.13 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  32.12  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  58.23  per  cent. 


OCEAN    ACCIDENT   AND    GUARANTEE    CORPORATION,    Ltd. 

PRINCIPAL  OFFICE,  NEW  YORK,  N.  T. 

Organized  In  1871. 

OSCAR  ISING,  General  Manager. 

DEPOSIT   CAPITAL.   $250,000. 

INCOME  IN  1908. 
Premiums  received — 

Accident  and  health   $291,617.lS 

Employers*   liability    1,340,446.78 

Steam  boiler   60,094.49 
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Burglary  and  theft 140,760.33 

Credit 587,^19.66 

Auto   property   damage    6,438.48 

Workmen's  collective 63,652.62 

Total  premium  income  (2,470,229.38 

From  Interest  and  rents 125,341.81 

From  all  other  sources  2,272.66 

Total  Income  12,697,843.86 

DISBURSEMENTS  IN  1908. 
Claims  paid,  net — 

Accident  and  health  194,042.44 

Employers'    liability    538,380.65 

Steam  boiler 4,075.45 

Burglary  and  theft   40,721.27 

Credit   478.300.22 

Auto   property  damage   1,064.63 

Workmen's  collective    23,231.00 

Net  paid  policyholders  $1,179,815.66 

Investigation  and  adjustment  of  claim? 214,591.11 

Commissions    611,613.83 

Salaries  of  officers,  agents,   employes,    examiners  and 

Inspection  fees'  220,247.68 

All  other  disbursements 216,117.31 

Total  disbursements    2,442,286.69 

Excess  of  Income  over  disbursements 1165,568.26 

ASSETS  DEC.  31,  190& 

Mortgage  loans  : .$46,080.20 

Bonds  and  stocks  owned  3,213,909.91 

Cash  In  office  and  in  bank 89,252.44 

Accrued  interest  and  rents  41,142.40 

Premiums"  in  course  of  collection 253,440.41 

All   other  admitted   assets 11,021.25 

Total  admitted   assets    $3,654,846.61 

Assets   not   admitted    $155,682.69 

LIABILITIES. 

Claims  In  process  of  adjustment  and  reported $71,885.00 

Claims    resisted    5,400.00 

Aggregate  of  unpaid  claims  $77,285.00 

Reserves    2, 186,953.84 

All  other  liabilities' 122,901.76 

Deposit   capital    250,000.00 

Total  liabilities.  Including  capital 2,637,140.60 

Surplus  over  all  liabilities $1,017,706.01 

BUSINESS  IN   MINNESOTA  IN   1908. 

Premiums  Losses 

Received.  Paid. 

Accident  $7,895.00             $2,443.00 

Health    475.00                    56.00 

Liability    194.120.00            120.885.00 

Steam  boiler   1,213.00            

Burglary  and  theft   5.991.00               1,043.00 

Credit    9,744.00             14,094.00 

Auto  property  damage  * 53.00           

Workmen's   collective   13,948.00               6,249.00 


Totals    $233,439.00          $144,770.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.   1.   1908 $1,012,704.06 

Net  premiums  earned  $2,41 8,934.09 

Gain  from  Interest,  change  In.  market  vt^lues  and  profit 

and  loss  Items   •. 125,667.23 


Total    $2,544,591.32 
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Net  losses  incurred $1,438,347.90 

Expenses  incurred 972,878.70 

2,411,226.60 

Gain  for  year   $133,364.72 

Remitted  to  home  office 72,933.33 

Increase  in  market  values  212,123.06 

Increase  in  contingent  fund 267.552.50 

Increase  in  surplus  5,001.95 

Net  surplus  Dec.  31.  1908 $1,017,706.01 

Ratio  total  **net  losses  incurred"  to  total  "net  premiums  earned."  59.46  per  cent. 
Ratio  total  "expenses  incurred"   to  total   "net  premiums  earned,"   40.22  per  cent. 


PACIFIC   COAST    CASUALTY    COMPANY. 

PRINCIPAL  OFFICE.  SAN  FRANCISCO.  CAL. 

Organized  in  1902. 

I'HJMIND  F.   GREEN.   President.  FRANKLIN  A.   ZANE,    Secretary. 

CASH  CAPITAL,  $200,000. 

INCOME   IN   1908. 

Premiums  received — 

Employers'   liability    $219,767.70 

Plate  glass    17,430.48 

Burglary  and  theft  9,893.93 

Workmen's   collective    3,884.60 


Total  premium   income   $250,976.71 

From  interest  and  rents    23.581.40 

From  all  other  sources    987.94 


Total    income    $275,546.05 

DISBURSEMENTS  IN  1908. 

Claims  paid,  net — 

Employers'  liability    $68,410.39 

Plate  glass   6.257.32 

Burg!ar>'  and  theft    4,063.17 

Workmen's  collective  2,306.71 


Net   paid  policyholders    $81,037.59 

Investigation  and  adjustment  of  claims 36,914.29 

Commissions   74.351.68 

Dividendsr  to  stockholders 14.000.00 

Salaries  of  officers,   agents,    employes,    examiners  and 

inspection  fees   19.149.90 

All  other  disbursements   17,502.12 


Total  disbursements    242.955.58 

Excess  of  income  over  disbursements $32,590.47 

ASSETS  DEC.  31,  1908. 

Mortgage   loan.s    $104,000.00 

Bonds  and   stocks  owned 448.432. y5 

Cash  in  office  and  in  bank 11.901.50 

Accrued  interest  and  rents 8.479.84 

Premiums  in  course  of  collection   55,550.48 

All  other  admitted  assets    816.39 


Total   admitted  assets    $629,181.16 

AssetR  not  admitted   $10,525.33 
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LIABILITIES. 

Aggregate  of  unpaid  claims   $2,813.51 

Reinsurance   reserve    211,161.74 

All   other  liabliltles    20,861.05 

Capital  stock  paid  up  200,000.00 

'Total  liabilities,  including  capital 434,836.30 

Surplus  over  all  Uatoilities $194,344.86 

BUSINESS  IN  MINNESOTA  IN  1908. 

Premiums  Lossea 
Received.  Paid. 

Plate  glass   $2,060.00  $607.00 

Burglary  and  theft 655.00  266.00 

Totals    '. $2,714.00  $873.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.   1,   1908 $146,132.01 

Net  premiums  earned $248,984.92 

Gain  from  Interest,  change  in  market  values  and  profit 
and  loss  items   30,736.43 

Total $279,721.35 

Net  losses  incurred $127,703.57 

Expenses   incurred 112,297.16 

240,000.73 

Gain  for  year   $39,720.62 

Dividends  incurred    14,000.00 

Increase  in  market  values 22,492.23 

Increase   In  surplus    48,212.85 

Net  surplus  Dec.  81.   1908 $194,344.86 

Ratio  total  **net  losses  Incurred"  to  total  "net  premiums  earned,"  51.29  per  cent. 
Ratio  total  "expenses  incurred"  to  total   "net  premiums*  earned,"   45.10  per  cent. 


PACIFIC   MUTUAL   LIFE   INSURANCE  COMPANY  (ACCIDENT  DEPT.) 

PRINCIPAL  OFFICE,   LOS  ANGELES,  CAL. 

Incorporated,  1867.       Commenced  Business,  1885. 

GEO.  I.  COCHRAN,   President.                                               C.  L  D.  MOORE,   Secretary. 

CASH  CAPITAL,  $1,000,000. 

INCOME  IN  1908. 
Premiums  received — 

Accident  and  health   $835,181.89 

Total   premium   income    $835,181.89 

From  interest  and  rents  6.594.80 

From  all  other  sources   49,908.88 

Total  income  $891,686.57 

DISBURSEMENTS  IN  1908. 

Claims  paid,  net — 

Accident  and   health    $334,013.04 

Net   paid    policyholders    $334,013.04 

Inveertlgatlon  and  adjustment  of  claims 9,268.00 

Commissions    246,333.78 

Dividends  to  stockholders' 70,000.00 

Salaries  of  officers,  agents,   employes,    examinersr  and 

inspection   fees    127,647.06      - 
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All   other  disbursements « 69,810.39 


Total   disbursements    846,972.26 


Excess  of  Income  over  disbursements  $44,713.31 

ASSETS  DEC.  31,  1908. 

Bonds  and  stocks  owned $248,078.35 

Cash  in  office  and  in  bank 25,750.16 

Accrued  interest  and  rents   4.241.66 

Premiums  in  course  oi  collection 190,387.90 

All  other  admitted  assets  1,272.78 


Total  admitted  assets   (accident  department) $469,730.85 

Total  admitted  assets  (life  department) 15,630,342.86 

Assets  not  admitted $3,298.04 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $22,200.00       ' 

Claims  resisted   27,700.00 


Aggregate  of  unpaid  claims $49,900.00 

Total  unpaid  claims  and  expenses  of  settlement 44,900.00 

Reinsurance  reserve    325.008.72 

All   other    liabilities 72,246.75 


Total  liabilities  (accident  department) 442,155.47 

Total  liabilities,  including  capital  (life  department)  15,441,067.40 


Surplus  over  all  liabilities  (accident  department) . .  $27,575.38 

Surplus  over  all  liabilities  (life  department) 8,189,276.46 

BUSINESS   IN    MINNESOTA   IN   1908. 

Premiums  Losses 

Received.  Paid. 

Accident   $38,204.90  $10,484.13 

Health    4,176.88  2,065.81 


Totals  $42,381.78  $12,539.74 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.   1.  1908 $20,693.57 

Net  premiums  earned  $854,321.36 

Gain  from  interes.t,  change  in  market  values  and  profit 
and  loss  items    11,358.59 


Total    $865,679.95 

Net  losses  incurred  $337,838.04 

Expenses  incurred   439.773.65 


777,611.6 


Gain  for  year   $88,068.26 

Dividends  incurred  70.000.00 

Increase  in  market  values   4.220.00 

Increase  in  contingent  fund 15,406.51 


Increase  in  surplus  6,881.75 


Net  surplus  Dec.  31.   1908 $27,575.32 

Surplus  as  determined  by  Minnesota  Insurance  Dept..  27,575.38 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned."  40.49  per  cent. 
Ratio  tot^l  "expenses,  incurred"   to  total  "net  premiums  earned,"  52.71  per  cent. 
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PACIFIC  SURETY  COMPANY. 

PRINCIPAL  OFFICE,   SAN  FRANCISCO.  CAL. 
«  Organized  in  1885. 

WALLACE. EVERSON.  President.  A.   P.  REDDING,  Secretary. 

CASH  CAPITAL,   $250,000. 

INCOME   IN   1908. 

I  remiums  received — 

Fidelity  and  surety   $71,062.23 

Plate  glass 30.082.88 

Total  premium   Income   $101,145.11 

From  interest  and  rents 19.671.34 

From  all  other  sources  240.00 

Total  income   $121,056.45 

DISBURSEMENTS  IN  1908. 

Claims  paid,  net — 

Fidelity  and  surety ^..  $25,128.56 

Plate  glass    11.912.71 

Net  paid  policyholders    $37,041.27 

Investigation  and  adjustment  of  claims 963.37 

Commissions    22.636.05 

Dividends  to  stockholders  : 15,000.00 

Salaries'  of  officers,   agents,   employes,    examiners  and 

inspection  fees    21,361.20 

All  other  disbursements  21,156.95 

Total  disbursements    118.158.84 

EJxcess  of  Income  over  disbursements $2,897.61 

ASSETS  DEC.  31,  1908. 

Mortgage  loans $67,194.86 

Bonds  and  stocks  owned    266,405.00 

Cash  in  office  and  in  bank  104.224.82 

Accrued  Interest  and  rents  6.462.85 

Premiums  in  course  of  collection 11.937.69 

Deduct  deposit  not  allowed  1,421.84 

Total   admitted   assets    $454,803.38 

Assets  not  admitted   $14,737.18 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $15,668.00 

Claims    resisted    1,700.00 

Aggregate  of  unpaid  claims   $17,368.00 

Reinsurance  reserve    50,444.44 

All  other  liabilities   3,593.11 

Capital  stock  paid   up   250.000.00 

Total  liabilities,   including  capital 321.405.55 

Surplus  over  all  liabilities  $133,397.88 

BUSINESS   IN    MINNESOTA   IN   1908. 

Premiums  Losses 

Received.  Paid. 

Fidelity    and    surety $3,511.00  $4,000.00 

Plate  glass  1,844.00  822.00 

Totals     $5r356.00  $4,822.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1.  1908 $119,864.02 

Net  premiums  earned   $104,482.83 

Gain  from  Interest,  change  In  market  values  and  profit 
and  loss   Items   13.074.16 

Total    $117,556.99 
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Net  losses  incurred $43,489.27 

Bxpensesr  Incurred  .  .^ 68,316.34 

101,805.61  ,, 

Gain  for  year $15,751.38 

Dividends  incurred  ,  15,000.00 

Increase  in  market  values '  13,810.10       .    ' 

Increase  in* sul^lus   , 14,561.48 

Net  surplus  Dec.  31,   1908 $134,425.50 

Si^rplps  afi  determined  by  Minnesota  Insurance  Dept..  133,^97.83 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  41.62  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums'  earned,"  55.81  per  cent. 


PHILADELPHIA   CASUALTY    COMPANY. 

PRINCIPAL  OFFIC?E,  PHILADELPHIA,  PA. 

Organized  in  1899. 

W.  LE  MAR  TALBOT,  President.  ROBT.  G.  HAZELDINE.  Secretary. 

CASH  CAPITAL,  $300,000. 


INCOME   IN  1908. 
Premiums  received — 

Accident  and  health   $164,848.95 

Employers'  liability   327,071.40 

Plate  glass  143,355.82 

Credit 139.767.78 

Auto  property  damage   6.705.86 

Worlcmen's   collective 2,242.65 

Total  premium  income  $783,992.46 

Prom  interest  and  rents 24,379.08 

From  all  other  sources, 144,597.55 

Total  income $952,969.09 

DISBURSEMENTS  IN  1908. 
Claims  paid,  net — 

Accident  and  health   $63,096.99 

Employers'  liability   45.739.33 

Plate   glass    58,651.88 

Credit 142.425.54 

Auto  property  damage   2,903.84 

Workmen's  collective   259.28 

Net  paid  policyholders  $313,076.86 

Investigation  and  adjustment  of  claims  32.484.67 

Commi^ions   218.274.73 

Salaries'  of  officers,  agents,   employes,    examiner?  and 

inspection  fees 157,516.21 

All  other  disbursements    141,133.89 

Total  disbursement?  , 862,486.36 

Excess  of  Income  over  disbursements ^0,482.73 

ASSETS  DEC.  31,  1906. 

Mortgage  loans  $67,550.00 

Bonds  and  stockp  owned  : 531,595.54 

v^ash  in  office  and  in  bank 172,413.95 

Accrued  interest  dhd  rents: '. 8.092.94 

Premiums  in  course  of  collection 220.906.63 

All  other  admitted  assets 16,281.87 

jieduct  deprecifeitioh  City  Trusrt  Co.  account.  $500;  and 

petty  cash  in  b^hch  offces,  $3,075.65 3.575.65 

Total  kOmitted  assets $1,013,265.28 

Assets  not  admitted  $53,598.00 
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LIABILITIES. 

Claims  adjusted  and  not  paid $682.24 

Claims  in  process'  of  adjustment  and  reported 42,876.60 

Clalma  resisted  28,190.00 

Agrgresrate  of  unpaid  claims $71,647.84 

Total  unpafd  claims  and  expenses  of  settlement 190.273.14 

fielnsurance  reserve   408,136.74 

All   other  liabilities    * 77,417.29 

Capital  stock  paid  up   300,000.00 

Total  liabilities,  including  capital 

Surplus  over  all  liabilities 

BUSINESS   IN   MINNESOTA   IN  1908. 

Premiums 
Received. 

Accident    - $601.66 

Health    340.19 

Liability     8,140.36 

Plate  glass  422.64 

Credit    9,900.00 

Automobile  property  damage  16.00 

Workmen's:  collective  60.92 

Totals     $19,480.67 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1,  1908 

Contributions  to  surplus  during  1908 

Net  premiums  earned  $768,681.60 

Gain  from  interest,  change  in  market  values  and  profit 

and  loss  items   9,196.34 

Total    $772,777.84 

Net  losses  Incurred   $423,694.61 

Expenses  incurred 641,469.20 

966,163.81 

Gain  for  year  $192,385.97 

Increase  in  market  values 21,937.88 

Decrease  In  surplus' 

Net  surplus  Dec.  31,  1908 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.48 

Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  70.91 


976,826.17 
$87,489.17 


Losses 
Paid. 


$520.59 

186.16 

1,440.72 


$2,147.47 


$66,687.20 
141.260.00 

$207,887.20 


170,448.09 

$87,439.11 

per  cent, 
per  cent. 


PREFERRED   ACCIDENT   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE.  NEW  YORK.  N.  Y. 

Organized  in  1893. 

K.  T.  ATWOOD.  President.  W.  C.  POTTER,  Secretary. 

CASH  CAPITAL,  $360,000. 

INCOME  IN  1908. 

Premiums  received — 
Accident  and  health    $1,348,741.89 

ToUl  premium  income   $1,348,741.89 

From  interest  and  rents  61,180.90 

From  all  other  sources  12,171.88 

Total   income    $1,422,094.67 
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DISBURSEMENTS  IN  1908. 

Claims  paid,  net —         '  ^ 

Accident  and  health  $634,081.96 

Net  paid  policyholders  $534,081.96 

Investigation  and  adjustment  of  claimsf 8,460.52 

Commissions    430,202.78 

Dividends  to  stockholders  84,000.00 

Salaries'  of  officers,  agents,   employes,   examinersr  and 

inspection  fees   173,395.47 

All  other  disbursements   76,379.45 

Total  disbursements   1,306,510.18 

t  

Excess  of  income  over  disbursements $115,584.49 

ASSETS  DEC.  31,  1908. 

Bonds  and  stocks  owned $1,504,076.00 

Cash  in  office  and  in  bank m  152.896.15 

Accrued  Interest  and  rents 10,684.96 

Premiums  in  course  of  collection  168,123.90 

Total  admitted  assets   $1,835,781.01 

ABsets  not  admitted   $109,267.24 

LIABILITIES. 

Claims  in  process'  of  adjustment  and  reported $71,001.42 

Claims  resisted    49,675.00 

$120,676.42 
Deduct  reinsurance   5,000.00 

Total  unpaid  claims  and  expenses  of  settlement....  $115,676.42 

Reinsurance  reserve    595,288.53 

All  other  liabilities    208,181.54 

Capital  stock  paid  up   360,000.00 

Total  liabilities,   including  capital 1,269.146.49 

Surplus  over  all  liabilitiesr  $566,634.52 

BUSINESS   IN   MINNESOTA   IN   1908. 

Premiums  Losses 

Received.  Paid. 

Accident $32,098.58  $14,096.94 

Health    3,330.75  808.90 

Totals    ^  . , . .  $35,889.33  $14,905.84 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus'  Jan.  1,  1908 $434,660.00 

Net  premiums  earned  $1,325,792.47 

Gain  from  interest,  change  In  market  values  and  profit 
and  loss  items   66,936.08 

Total   $1,392,728.55 

Net  losses  Incurred  $542,919.26 

Expenses  incurred  690,099.02 

1,233,018.28 

Gain  for  year  $159,710.27 

Dividends  Incurred  84,000.00 

Increase  in  market  values 44.160.37 

Decrease  in  contingent  fund    .; 12,103.88 

Increase  In  surplus  131,974.52 

Net  surplus  Dec.  31,  1908 $566,634.62 

Ratio  total  "net  losses  Incurred"  to  total  "net  premiums  earned,"  40.95  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  62.05  per  cent. 


Digitized  by  VjOOQIC 


468 


THIRTY-EIGHTH  ANNUAL  REPORT 


REAL   ESTATE  TITLE   INSURANCE  COMPANY. 

PRINCIPAL  OFFICE,  MINNEAPOLIS,  MINNt  • 

Orgranlzed  in  1907. 
E.    C.   COOKE,   President.  W.   S.  JENKINS,   Secretary. 

CASH  CAPITAL,  $200,000. 

INCOME   IN  1908. 

Premiums  received — 
Title  18,968.03 

Total  premium  Income $8,968.03 

From  interest  and  rents  8,244.92 

From  ail  other  sources 12,462.90 

Total   income    $29,675.85 

m 

DISBURSEMENTS  IN  1908. 

Commissions    ., $404.27 

Salaries;  of  officers,  agents,   employes,    ezaminersr  and 

Inarpection  fees 11,191.43 

All  other  disburaements  6,794.93 

Total  disbursements   17,890.63 

Excess  of  Income  over  disbursements $12,285.22. 

ASSETS  DEC.  31,  1908. 

Mortgage  loans    $117,650.00 

Bonds  and  stocks  owned 20,100.00 

Cash  in  office  and  in  bank 13,266.04 

Accrued  Interest  and  rents   1,498.31 

Premiums  In  course  of  collection 5,920.61 

All  other  admitted  assets 60,043.10 

Deduct  20  per  cent  of  claims  on  receiver 1,622.25 

Total  admitted  assets   $216,855.81 

Assets  not  admitted   $6,947.44 

LIABILITIES. 

All   other  liabilities    * $679.27 

Capital  stock  paid  up  .\ 200,000.00 

Total  llabllltlesr  including  capital   200,679.27 

Surplus  over  all  liabilities  $16,176.54 

BUSINESS   IN   MINNESOTA  IN   1908. 

Premiums 

Received. 

Title    $8,498.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Deficit  Jan.  1.  1908 $678.32^ 

Net  premiums  earnei    $28,147.43 

Gain  from  interest    change  in  market  values  and  profit 
and  \oss  items  6,011.78 

Total    $34,159.21 

Expenses  incurred    17,234.88 

Gain  for  year   $16,924.83 

Increase  In   surplus    '  16,924.88 

Net  surplus  Dec.  31.  1908 $16,346.61 

Surnlu.s  as  determined  by  Minnesota  Insurance  Dept..  16.176.54 

Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned."  61.2  per  cent. 
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THE  RIDGELY  PROTECTIVE  ASSOCIATION. 

PRINCIPAL  OFFICE,  WORCESTER,  MASS. 

Organized  in  1894. 

FRANCIS  A.  HAI^IINGTON,  President.  ALBERT  L.  PRATT.  Secretary. 

CASH  CAPITAL,  ^100.000. 

^  INCOME   IN  1908. 

Premiums  received — 
Accident  and  health   $226,821.46 

Total  premium  income  $226,821.46 

From  interest  and  rents  .♦  . . .  8,827.44 

From  all  other  sources   ... , , 32,039.40 

Total   income $267,688.30 

DISBURSEMENTS  IN  1908. 

Claims  paid,  net — 
Accident,   health   and   death $132,313.78 

Net  paid  policyholders   $182,313.78 

Investigation  and  adjustment  of  claims 3,168.05 

Commissions 14,250.26 

Salaries'  of  officers,   agents,   employes,    examiners  and 

inspection  fees   64,660.97 

All  other  disbursements  19,168.76 

Total   disbursements    233,561.82 

Excess  of  income  over  disbursements  $24,126.48 

ASSETS  DEC.  31,  1908. 

Bonds  and  stocks  owned  $167,778.75 

Cash  In  office  and  In  bank   105,025.49 

Accrued  Interest  and  rents'  2,278.29 

Premiums   in   course   of   collection 37.52 

Total  admitted  assets    $275,120.05 

Assets  not  admitted $7.97 

LIABILITIES. 

Aggregate  of  unpaid  claims $22,862.04 

Reinsurance  reserve    10,713.17 

All   other  liabilities   6.404.50 

Capital  stock  paid  up  100,000.00 

Total  liabilities,   including  capital 139,979.71 

Surplus  over  all  liabilities   $135,140.34 

BUSINESS   IN    MINNESOTA   IN   1908. 

Premiums 

Received. 

Accident  and  health   $39.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus*  Jan.  1.  1908 $101,465.55 

Net   premiums   earned    $246,904.31 

Gain  from  interest,  change  In  market  values  and  profit 
and  Joers  items   6,904.26 

Total $263,808.57 
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Net  losses  incurred   ^ c.     $127,63j5.43 

E:xpenses  Incurred  ". '. 101,623.11 

229,158.58 

Gain  for  year  124,660.04 

Increase  in  market  values 9,024.76 

Increase  in  srurplus « 38,674.79 

Net   surplus  Dec.   31,    1908 ^,.. 1186,140.34 

Ratio  total  "net  losses!  incurred"  to  total  "net  premiums  earned,"  51.66  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41.15  per  cent. 


STANDARD   ACCIDENT    INSURANCE   COMPANY. 

PRINCIPAL   OFFICE,    DETROIT.   MICH. 

Orffanized  in  1884. 

L.  W.  BOWEN,  President.  E.  A.  LEONARD.  Secretary. 

CASH  CAPITAL,   $500,000. 

INCOME   IN  1908. 

Premiums  received — 

Accident  and  health $1,046,777.78 

Employers'    liability    932,680.84 

Auto  property   damage    3.826.80 

Workmen's  collective   42,633.69 

,  Total  premium  income $2,026,918.56 

From  interest  and  rents  126,104.29 

From  all  other  sources   20,308.67 

Total  income   $2,171,381.62 

DISBURSEMcNTS  IN  1908. 

Claims  paid,  net — 

Accident  and  health   ^ $445,604.62 

Employers'  liability   334,604.77 

Auto  property  dama«re  648.95 

Workmen's  collective   176,321.17 

Net  paid  policy  holders $798,490.51 

Invest israt ion  and  adjustment  of  claims 137.736.91 

Commissions    663,927.67 

Dividends  to  stockholders 60,000.00 

Salaries  of  officers,  asrents,   employes,   examiners  and 

Inspection  fees   261,116.92 

All   other  disbursements    136,481.92 

Total  diaibursements   1,927,761.93 

Excess  of  income  over  disbursements $243,679.69 

ASSETS  DEC.  31.  1908. 

Value  of  real  estate  owned  $18,616.67 

Mortsrage  loans   489,200.00 

Bonds'  and  stocks  owned   2,268.246.00 

Cash  in  office  and  in  bank 178.941.10 

Accrued  Interest  and  rents   27,832.61 

Premiums  In  course  of  collection 809.802.10 

Deduct  special  deposit  fess  $14,664.70  liability  thereon.  10,885.30 

Total  admitted  assets  $8,216,662.18 

Assets  not  admitted   $34,203.74 
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LIABILITIES. 

Claims  adjusted  and  not  paid $27,086.96 

Claims  in  process'  oT  adjustment  and  reported 136,909.09 

Claims  resisted  4 28,860.00 

Aggregate  of  unpaid  claims $191,846.05 

Reserves   1,408,208.72 

All  other  liabilities   163,886.82 

Capital  stock  paid  up 600,000.00 

Total  liabilities,   including  capital ^263,940.69 

Surplus  over  all  liabilities $962,711.69 

BUSINESS   IN  J\^INNESOTA   IN   1908. 

^  Premiums            Losses 

Received.  Paid. 

Accident    $20,843.00             $6,006.00 

Health   1,611.00                  268.00 

Liability    1,073.00             11,492.00 

Totals    $23,528.00           $16,766.00 

UNDERWRITING    AND    INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1,  1908 $781,067.63 

Net  premiums  earned $2,035,743.32 

Gain  from  interest,  cliange  in  market  values  and  profit 

and  loss  items   120,926.87 

Total    $2,166,670.19 

Net  losses  incurred    $954,299.47 

Expenses  incurred    908,129.71 

1,862,429.18 

Gain  for  year  $294,241.01 

Dividends  incurred  60,000.00 

Decrease  in  market  values   1,711.76 

Increase  in  contingent  fund 60,000.00 

Increase  In  surplus  192,629.26 

Net  surplus  Dec.  31,  1908 $973,596.89 

Surplus  as  determined  by  Minnesota  Insxirance  Dept..  962,711.59 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  46.87  per  cent. 

Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  44.61  per  cent. 


THE  TITLE  GUARANTY  &  SURETY  COMPANY. 

PRINCIPAL  OFFICE,  SCRANTON,  PA. 

Organized  in  1901. 

LOL^S  A.  WATRES,  President.  JOHN  H.  LAW.   Secretary. 

CASH  CAPITAL,  $800,000. 

INCOME  IN  1908. 

Premiums  received — 

Surety   $628,988.74     ' 

TiUe    576.94 

Total  premium  income  $629,565.68 

From  interest  and  rents  66,650.40 

From  all  other  sources 3,395.80 

Total  Income   $699,611.88 
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DISBURS^MENtiS'lN  1908. 
Claims  paid;  -net — 
Surety $171,529.05 

Net  paid  policyholders $171,529.03 

Investl^ration  aqd  adjustment  of  claims 29,166.63 

Commis'slons 155,631.65 

■  Dividends  to  stockholders    48,000.00 

Salaries'  of  officers,  agents,   employes,    examiners  and 

inspection  fees   ^ 148,603.92 

All  other  disbursements 90,869.21 

Total   disbursements    643,800.44 

Excess  of  Income  over  disbursements $56,811.44 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owned   $90,000.00 

Mortgage   loans    117,017.60 

Collateral    loans    84,625.00 

Bonds'  and  stocks  owned  '. 1,120,900. 4U 

Cash  in  office  and  in  -bank 56,379.12 

A-ccrued  interest  and  rents   16,759.72 

Premiums  in   course  of  collection .' 128,759.46 

All   other  admitted  assets    101,603.70 

Deduct  special  deposit  54,154.80 

Total  admitted  assets $1,661,890.20 

AsseU  not  admitted $153,162.72 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported $17,039-72 

Claims  resisted    . . .  .* 172,033.25 

Aggregate  of  unpaid  claims  $189,072.97 

Total  unpaid  claims  and  expenses  of  settlement 172.033.25 

Reinsurance  reserve    818,319.11 

All  other  liabilities  61,989.67 

Capital  stock  paid  up 800,000.00 

Total  liabilities,  including  capital  1,352,342.03 

Surplus  over  all  llatoillties •     $309,648.17 

BUSINESS  JN    MINNESOTA   IN   1908. 

Premiums 

Received. 

Surety  $9,071.07 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  s-urplus  Jan.  1,  1908 $476,268.88 

Net   premiums   earned : $627,358.52 

Gain  from  interest,  change  in  market  values  and  profit 
and  loss  items  *  24,319.16 

Total    $651,677.68 

Net  losses  incurred  $216,358.70 

Expenses  Incurred   416,135.71 

632,494.41 

Gain  for  year ^.  .v.. ...-,... .».. $19,183.27 

Dividends  incurred  \ 48,000.00 

Decrease  in  market  values  83,744.18 

Decrease  in  surplus   112,560.91 

Net  surplus  Dec.  31,  1908 $863,702,97 

Surplus'  as  determined  by  Minnesota  Insurance  Dept..  309,648.17 

Ratio  totfiJ  "net  losses  incurred"  to  total  "net  premiums  earned,"  34.48  pw  Qent. 
Ratio  total  "expenses  incurred"  to-total  "net  premiums  earned,"  66.63  per  cent. 
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THE  TRAVELERS  INDEMNITY  COMPANY. 

PRINCIPAL  OFFICE  .HARTFORD,  CONN. 

Organized  In  1903. 

SYLVESTER  C.  DUNHAM,  President.  JOHN  L.  WAY,  Secretary. 

CASH  CAPITAL,  $500,000. 

INCOME   IN   1908.,. 

Premiums  received — 

Accident  and  health    $8,382.49 

Employers'  liability    ;.  474.14 

Steajn  boiler    •...  90,248.75    .,. 

Flywheel    7,779.04 

Auto  property  damage  48,812.25 

Total  premium   Income $153,646.67 

From  Interest  and  r^nts V : 30,257.45 

From  all  other  sources  138.50 

Total    income    $186,042.62 

DISBURSEMENTS  IN  1908. 

Claims  paid,  net — 

Accident  and  health ~          .  $385.63 

Employers*  liability    10.00 

Steam  boiler   , 3.448.62 

Auto  property  damage  r 9,684.02 

•    -   Net  paid  policyholders  $13,528.27 

Investigation  and  adjustment  of  claims 2.697.62 

Dividends  to  stockholders '.. 35,456.72 

Salaries'  of  officers,  agents,   employes,    examiners  and 

inspection  fees , 57,112.87 

All  other  disbursements 19,296.14 

Total  disbursements    128,091.62 

Excess  o^  Income  over  disbursements $5T.951.D0 

ASSETS  DEC.  31,  1908. 

Mortgage   loans  $407,830.00 

♦  CoWateral  loans   54,000.00 

Bonds  and  stocks  owned   211,753.75 

Cash  In  office  and  In  bank * ♦ w . . .  49,808.99 

Accrued  interest  and  rents  7.178.94. 

Total  admitted  assets  '. .  $730,571.68 

LIABILITIES. 

Aggregate  of  unpaid  claims  $2,287.50 

Total  unpaid  claims  and  expenses  of  settlement "    7.866.22 

Reinsurance  reserve 142,386.22 

AU   other  liabilities 8.546.32 

Capital  stock  paid  up  500,000.00 

Total  liabilities,  including  capital 658.798.76 

*  -  -      •••  __^_^__^-— _____ 

Surplus  over  all  liabilities   $71,772.92 

BUSINESS   IN    MINNESOTA   IN   1908. 

Premiums  Losses 

Received.  Paid. 

Accident $232.50  ....... 

Steam  boiler   , 2,097.12  $290.19 

Flywheel :...  171.95  

;,  Af^to.  property  damage,  return  premium 14.41  113.76 

Totals    . .  .• $2,487.16  $403.94 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus'  Jan.  1,  1908 , $99,399.62 

Net  premiumcr  earned  $€9,911.96 

Gain  from  interest,  change  in  market  values  and  profit 
and  loss  items 31,617.18 

Total     $101,529.14 

Net  losses  Incurred $16,661.07 

Expenses  Incurred  120,109.67 

'. 136,770.74 

Loss  for  year   $85,241.60 

Increase  in  market  values  7,616.00 

Decrease  in  surplus  « 27,626.60 

Net  surplus  Dec.  31,  1908 $71,772.92 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  e€u:ned,"  28.83  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  171.80  per  cent. 


TRAVELERS  INSURANCE  COMPANY   (ACCIDENT  DEPT.) 

PRINCIPAL  OFFICE  ,HARTFORD.   CONN. 

Organized  in  1863. 

SYLVESTER  C.  DUNHAM,  President.  LOUIS  F.  BUTLER,  Secretary. 

CASH  CAPITAL,   $2,000,000. 

INCOME  IN  1908. 

Premiums  received — 

Accident  and  health   $3,499,876.18 

Employers'    liability    4,763,468.13 

Workmen's  collective 11,288.09 

Total  premium  income   $8,274,632.40 

From  interest  and  rents 627.382.12 

From  all  other  sources   53,291.67 

Total  income   $8,866,306.19 

DISBURSEMENTS  IN  1908. 
Claims  paid,  net — 

Accident  and  health    $1,382,530.41 

Employers'  Wablllty 1,788.791.79 

Workmen's  collective  4,175.94 

Net   paid  roIic>  holders    $3,170,498.14 

iTiveKti^atiun  and  adjustment  of  claims 969.716.13 

Commissions   ^   2,112.4S^.C4 

Dividends  to  stockholders    250,000.00 

Salaries'  of  officers,   agents,   employes,    examiners  and 

inspection   fees   955.700.38 

All  other  disbursements 606,922.96 

Total  disbursements  8.066,326.25 

Excess  of  income  over  disbursements ^  $789,980.94 

ASSETS  DEC.  31,  1908. 

Collateral  loans    $969,416.53 

Bonds  and  stocks  owned 12,388,845.76 

Cash  In  office  and  In  bank 853.609.40 

Accrued  interest  and  rents 147,719.68 

Total  admitted  assets $14,869,491.26 

Assets  not  admitted  $39,979.03 
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LIABILITIES. 


Claims  adjusted  and  not  paid $6,186.79 

Claims  in  process  of  adjustment  and  reported 167.876.41 

Claims  resisted    ,. 92,100.00 

Aggreg&te  of  unpaid  claims   

Total  unpaid  claims  and  expenses  of  settlement... 

Reinsurance   reserve    

AU  other  liabilities   , 

CapitcU  stock  paid  up  


Total  liabilties,  includins:  capital   

Surplus  over  all  liabilities 

BUSINESS   IN   MINNESOTA  IN   1908. 


Accident  

Health    

Liability   

Workmen's   colective 


$266,161.20 
4,346,690.76 
3,708,100.11 
486.600.21 
2,000,000.00 

10,541,291.07 

$3,818,200.19 

1908. 

Premiums 

Received. 

$83,246.33 

7,467.50 

79,903.69 

792.06 

Ix>8sea 

Paid. 

$40,386.96 

3,496.62 

67.640.69 

Totals    $171,409.67  $101,623.16 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.   1,  1908 $2,836,024.13 

Net  premiums  earned $7,839,469.80 

Gain  from  interest,  chansre  in  market  values  and  profit 
and  loss  items   -     616,720.61 


Total    $8,456,180.31 

Net  losses  Incurred   $4,172,980.70 

Expenses  incurred 3,801.449.73 

7.974,430.43 


Gain  for  year $480,749.88 

Dividends  incurred   260.000.00 

Increase  in  market  values   761,426.18 


Increase  in  surplus    982,176.06 


Net  surplus  Dec.  31,  1908 $8,818,200.19 

Ratio  total  "net  losses'  incurred"  to  total  "net  premiums  earned."  63.23  per  cent. 
Ratio  total  "expenses  incurred"  to  total   "net  premiums  earned,"  48.49  per  cent. 


UNITED  STATES  CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,  NEW  YORK,  N.  Y. 

Organized  in  1896.. 

EDSON  S.  LOTT,   President  D.  G.   LUCKETT,   Secretary. 

CASH  CAPITAL,   $400,000. 

INCOME  IN  1908. 

Premiums  received — 

Accident  and  health   $738,073.45 

Employers*   liability    471,617.99 

Steam   boiler   33.750.90 

Burglary  and  theft   44.071.50 

Sprinkler    40,279.96 

Workmen's   collective    9.466.66 

Total  premium  income  $1,337,260.46 

From  interest  and  rents   79,718.26 

Prom  all  other  sources  772.86 

Total    income    $1,417,751.67 
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DISBURSEMENTS  IN  1908. 
Claims  paid,  net — 

Accident  and  health ., $269,401.26 

Employers'  liability   T 174,739.62 

Steam   boiler   .....  ^c... ,. ., 1,027.48 

Burglary  and  theft   11,498.88 

Sprinkler    , 7,485.76 

Workmen's  collective    1,964.26 

Net  paid  policyholders 1466,117.24 

Investigation  and  adjustment  of  claims  81.023.76 

Commissions    384,636.84 

Dividends  to  stockholders 39,980.00 

Salaries'  of  officers,  agents,   employes,    examiners  and 

Inspection  fees   173.845.60 

All  other  disbursements 107,174.04 

Total  disbursements   1,262,777.38 

Excess  of  income  over  disbursements  $164,974.19 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owned ^ .  $6,000.00 

Mortgage  loans  T 246.000.00 

Bonds'  and  stocks  owned 1.720,820.00 

Cash  in  office  and  in  bank 136,360.00 

Accrued  interesrt  and  rents   13,137.57 

Premiums  in  course  of  collection 141,098.25 

Deduct  reserve  for  reinsurance  companies  not  admitted, 

New  York  11.536.74 

Deduct  special  deposit  less  $6,722.97  liability  thereon..  14,327.03 

Total  admitted  assets    $2,235,552.05 

Assets   not   admitted $171,735.46 

4.1  ABILITIES. 

Claims  in  process  of  adjustment  and  reported $51,543.00 

Claims  resisted , 30,643.00 

Aggregate  of  unpaid  claims  $82,186.00 

Special  reserve  for  unpaid  liability  losses 93,216.44 

Reinsurance   reserve    639,148.26 

Additional  special  reserve  for  claims 100,000.00 

All   other  liabilities    85.244.36 

Voluntary  reserve  100,084.02 

Capital  stock  paid  up  • 400.000.00 

Total   liabilities,    including  capital 1.499,879.08 

Surplus  pver  all  liabilities'  $736,672.97 

BUSINESS   IN    MINNESOTA   IN   1908. 

Premiums  Losses 

Received.  Paid. 

Accident  $2,187.67                $528.75 

Health    1.058.37                    99.82 

Liability    1,927.64               1.866.70 

Steam    boiler 411.45               

Burglary  and  theft 12.50               

Sprinkler  700.00                   3S.(fA 

Totals    ;.:...:........ $6,288.63             $2,532.31 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.   1.   1908 $475,000.00 

Net   premiumF  earned   $1,321,349.31 

Gain  from  interest,  change  In  market  values  and  profit 

and  loss  items   78.149.59 

Total .$1,399,498.90 

Net  losses  incurred $537,540.80 

Expen.ses  incurred    666,783.33 

1.204.324.13   • 

I.  ' 

Gain  for  year $195,174.77 

Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE.  477 

Dividends  incurred   40,000.00 

Increase  in  marliet  values 219,909.26 

Increase  in  contingrent  fund  100,084.02 

Increasie  in  surplus   276.000.60 

Net  surplus  Dec.  31,  1908 1750,000.00 

Surplus  as  determined  by  Minnesota  Insurance  Dept..  736,672.97 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  40.68  per  cent. 

Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  60.46  per  cent. 


UNITED    STATES    FIDELITY    AND    GUARANTY    COMPANY. 

PRINCIPAL  OFFICE,    BALTIMORE,   MD. 

Organized  In  1896. 

JOHN  R.  BLAND,  President.  GEO.  R.  CALLIS,  Secretary  and  Treasurer. 

CASH  CAPITAL,  11,700,000. 

INCOME   IN  1908. 

Premiums  received — 

Fidelity  and  surety   12,411,213.22 

Burglary  and  theft    264,649.58 

Guar.  Attys.  Dept 16,550.00 

Total  premium  income  $2,692,412.80 

From  Interest  and  rents; 144,017.71 

From  all  other  sources 24,934.96 

Total  income 12,861,365.47 

DISBURSEMENTS  IN  1908. 

Claims  paid,  net — 

Fidelity  and  surety   1791,574.42 

Burglary  and  theft   65,727.69 

Net  paid  policyholders  1857,302.11 

Investigation  and  adjusrtment  of  claims 110,599.57 

Commissions 532,040.91 

Dividends  to  stockholders 119,000.00 

Salaries'  of  officers,   agents,   employes,    examiners  and 

Inspection  fees  530,860.26 

All  other  disbursements   388,815.16 

Total  disbursements    2,538.618.45 

Excess  of  income  over  disbursements $322,747.02 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owhed $481,381.84 

Mortgage   loans .-.  9.300.00 

Collateral  loans 146,104.15 

Bonds  and  stocks  owned    2.546,431.78 

Cash  in  office  and  in  bank 622,854.92 

Accrued  interest  and  rents  34,909.26 

Premiums  in  course  of  collection  395,490.84 

All  other  admitted  astsets   73,187.41 

Deduct  special  deposit  less  liabilty  thereon 193,601.80 

Total  admitted  assets $4,116,058.40 

Assets  not  admitted $359,429.63 

LIABILITIES. 

Claims  In  process  of  adjustment  an>d  reported $232,558.21 

Claims   resisted   471,499.08 

Aggregate  of  liUpaid  claims   $704,057.29 

Reinsurance  reserve  1,482,695.84 
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All    other    llabUitles    166.91».W 

Capital  stock  paid  up  1^00,000.00 

Total  liabilities,   indudingr  capital 

Surplus  over  all  liabilities  

BUSINESS  IN   MINNESOTA  IN   1908. 

Premiums 
Received. 

Fidelity,  surety   166,164.76 

Burglary  and  theft  10,977.76 

Totals    177,132.61 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1,  1908 

Net  premiums  earned   12,691.694.41 

Gain  from  interest,  change  in  market  values  and  profit 
and  loss  items   94.363.96 

Total  12,686.048.86 

Net  losses  Incurred $1,072,028.16 

Elxpenses  incurred  1,496.418.49 

2.668,446.66 

Gain  for  year  1117.601.71 

Dividends'  Incurred  119.000.00 

Increase. In  market  values  66.090.23 

Increase  In  surplus   

Net  surplus  Dec.  31.  1908 

Surplus  as  determined  by  Minnesota  Insurance  Dept.. 

Ratio  total  "net  loese  incurred"  to  total  "net  premiums  earned,"  41.36 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  67.78 


4,043,672.22 
172,386.18 


Losses 
Paid. 
$39,699.78 
6,383.21 

$44,982.99 


$202,296.04 


63.691.94 


$266,987.98 
72,386.18 

per  cent, 
per  cent. 


UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE  COMPANY. 

PRINCIPAL.  OFFICE,   SAGINAW,   MICH. 

Organized  in  1900. 

J.   B.   PITCHER,   President.  J.   M.   PITCHER,    Secretary. 

CASH  CAPITAL,  $300,000. 

INCOME  IN  190a 

Premiums  received — 
Accident  and  health $938,667.10 

Total  premium  income   $938,657.10 

From  interest  and  rents  26,680.60 

From  all  other  sources 143.661.63 

Total    Income    $1,108,899.21 

DISBURSEMENTS  IN  190S. 

Claims  paid,  net — 
Accident  and  health   $426,182.23 

Net  paid  policyholders  $426,182.28 

Investigation  and  adjustment  of  claims    2.334.27 

Commissions   216.891.26 

Dividends  to  atockbolders 86.000.00 

Salaries  of  officers,   agents,   employes,   examiners  and 

Inspection  fees   380,263.43 
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All  other  disbursements  101,302.1$ 

Total  disbursements  

Ebccess  ot  income  over  disbursements 

A88ET8  DEC.  d1,  1§0& 

Mortgagee  loans 16,300.00 

Bonds  and  stocks  owned 626,676.99 

Cash  in  office  and  in  bank ; 69,866.63 

Accrued  interest  and  rents 10,076.82 

Premiums  in  couri«  of  collection 62,797.93 

Total  admitted  assets  

Assets  not  admitted  16,701.20 

LIABILITIES. 

Claims  in  process  of  adjustment  and  reported 161,178.37 

Claims  resisted  •   8,630.00 

Aggregate  of  uni>aid  claims  I64.808.37 

Reinsurance  reserve   87.146.39 

All  other  liabilities   66,780.19 

Capital  stock  paid  up  300,000.00 

Total  liabilities,   includincr  capital 

Surplus  over  all  liabilities  

BUSINESS  IN   MINNESOTA  IN  1906. 

Premiums 

Received. 

Accident  and  health $19,681.66 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1,  1908 

Net   premiums  earned    $920,748.49 

Gain  from  interest,  change  in  market  values  and  profit 
and  loss  items 36,612.40 

Total    1967,360.89 

Net  losses  incurred $421,443.77 

Elxpenses  incurred   469,633.60 

; 891,077.37 

Gain  for  year   $66,283.62 

Dividends  Incurred    36.000.00 

Increase  in  market  values 20,096.47 

Increase  in  srurplus 

Net  surplus  Dec.  31,  1908 

Ratio  total  "net  lossesr  incurred"  to  total  "net  premiums  earned."  46.77 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  51.06 
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1,062.463.35 
$46,435.88 


$774,617.37 


498.733.96 
$276,883.42 


Losses 

Paid. 

$9,040.44 


$225,604.43 


60.378.99 


$275,88^.42 

per  cent, 
per  cent. 


UNITED  SURETY  COMPANY. 

PRINdPAL  OFFICE  BALTIMORE,   MD. 

Incorporated,  1902.    Commenced  Businesii,  1906. 

HENRY  G.  PENNIB4AN,  President  ROBERT  A.  DOBBIN.JR.  Secretary. 

CASH  CAPITAL.  $600,000. 

INCOME  IN  1908. 
Premiums  received — 

Accident  and  health $19,147.73 

Fidelity  and  surety 423,214.09 

Plate  fflass 17,329.86  .; 
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Burglary   and  theU. ,   54.268.73 

Total  premium  Income $618,960.41 

From  Interest  and  rents 26,565.37 

From  all  other  sources lj^Q85.00 

Total  income   , ,. . . 

DISBURSEMENTS  IN  1908. 

Claims  paild,  net — 

Accident  and  health 14,131.14 

Fidelity  and  surety 81,603.52 

Plate    glass .: 4,726.83 

Burglary   and    theft 14,780.70 

Net  paid  policy  holders $105,241.69 

Investigation  and  adjustment  of  claims 11,028,42 

Commissions 159,434.03 

Dividends   to .  stockholders 15,000.00 

Salaries  of  officers,  agents,   employes,   examiners  aiid 

inspection    fees    87,826.37 

All  other  disbursements 83,864.71 

Total    disbursements    

Excess  of  income  over  dlsburements 

ASSETS  DEC.  31,  1908. 

Value  of  real  estate  owned 1250,000.00 

Mortgage  loans   ^ 6,000.00 

Collateral    loans     ; 109,474.32 

Bdnds'  and  stocks  owned 213,430.00 

Cash  in  office  and  in  bank 177,924.38 

Accrued  interest  and  rents 2,812^76 

Premiums  in  course  of  collection 92,591.12 

AH  other  admitted  assets ; 27,972.18 

Total   admitted   assets 

Assets    not    admitted -. ($121,186.04) 

LIABILITIES. 

Claims  adjusted  and  ilot  paid 1828.57 

Claims  in  process  of  adjustment  and  reported 23,387.36 

Claims  resisted    16,069.50 

Aggregate  of  unpaid  claims $40,275.43 

Total  unpaid  claims  and  expenses  of  settlement 39,449.18 

Reinsurance    reserve     240,868.92 

All    other   liabilities 43,568.45 

,  Capital  stock  paid  up 600.000.00 

Total  liabilities  Including  capital 

Surplus  oyer  all  liabilities 

BUSINESS   fN    MINNESOTA   IN   1908. 

Premiums 
Received. 

Accident    $1,167.60 

Fidelity    4.733.67 

Surety    , 12,120.23 

PJate  glass 5.585.24 

Burglary   and   theft 6,277.23 

Totals     '. $28,883.97 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1.  1908 

Net    premiums'   earned $463,345.19 

Loss  from  Interest,  change  in  market  values  and  profit 

and  loss  Items 77.445.97 

Total     $386,899.22 

Net  losses  incurred $134,462.6*6 

Expenses    Incurred    342,1'?^.98 

—  476,631.64 


$541,610.78 


462,38j5.22 
$79,226.56 


$880,204.76 


$823,876.55 
$56,328.21 


Losses 
Paid. 
$63.12 

4.109.81 
1.046.61 
2,677.62 

$7,797.06 


$162,060.68 
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Loss  for  year , ,^., , ^ ^ ,      ,     <|dQJ32.43 

Dividends   incurred '       15.000.00 

Decrease    In   surplus 105,732.42 

Net  surpluar  Dec.  31,  1908 ' 156,328.21 

Ratio  total  "net  losses  incurred"  to  total  "net  premiums  earned"  29.01  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned"  73.84  per  cent. 


WOODMENS  CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,  INDIANAPOLIS,  IND. 

Organized    in    1907.  -  . 

W.  A.  NORTHCOTT,  President.  W.  A.  ORR,  Secretary. 

CASH    CAPITAL,    $100,000. 

INCOME   IN  1908. 

Premiums  received — 
Accident  and  health 1164,467.02 

Total  premiums  income $164,467.02 

Prom  interest  and  rents 4,861.61 

From  all  other  sources'   214.65 

Total  income  1169,543.28 

DISBURSEMENTS  IN  1908. 

Claims  paid,  net — 
Accident  and  health   $55,359.30 

Net  paid  policyholders   $55,359.30 

Investigation  and  adjustment  of  claims 210.50 

Commissions 47,219.83 

Dividends  to  stockholders   20,000.00 

Salaries  of  officers,  agents,   employes,   examiners  and 

inspection    fees     \» 17.684'.25 

All  other  disbursements 14,136.86 

Total  disbursements 154,610.74 

Exces's  of  income  over  disbursements $14,932.64 

M6SET8  DEC.  31,  1908. 

Mortgage  loans   $128,936.33 

Bonds  and  stocks  owned  5.000.00 

Cash  in  office  and  In  bank  8.184.84 

Accrued  interest  and  rents 3,398.14 

Total  admitted  assets   $145,519.31 

Asset?  not  admitted $1,595.80 

LIABILITIES. 

Aggregate  of  unpaid  claims  $9,271.40 

Reinsurance  reserve  13,459.80 

All  other  liabilities  5.263.93 

Capital  stock  paid  up 100.000.00 

Total  liabilities,  including  capital  127.995.13 

Surplus  over  all  liabilities  •  $17,524.18 

BUSINESS  IN   MINNESOTA  IN   1908. 

Premiums  Losses 

Received.  Paid. 

Accident  and  health  $5,872.34  $1,117.29 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

Net  surplus  Jan.  1,  ISOS.'. 19,293.24 

Net  premiums  earned  , $164,360.96 

Gain  from  interest,  change  in  market  values  and  profit 
and  losa  items  6,986.00 

Total   $170,836.96 

Net  lossse  incurred  160,690.70 

EiXpen^es  incurred 81,414.32 

142.106.02 

Gain  for  year   128,230.94 

Dividends  incurred  20.000.00 

Increase  in  surplus , . . .  8.230.94 

Net  surplus  Dec.  31,  1908 117,624.18 

Ratio  tatal  "net  losses  incurred"  to  total  "net  premiums  earned,"  40.74  per  cent. 
Ratio  total  "expenses  incurred"  to  total  "net  premiums  earned,"  49.63  per  cent. 
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ASSESSMENT  LIFE  COMPANIES 


BANKERS    LIFE    ASSOCIATION. 

HOME  OFFICE,  DES  MOINES,  IOWA. 

EDWARD  A.  TEMPLE,  President.  H.  S.  NOLLEN,  Secretary. 

SIMON  CASADY,  Treasurer. 

Incorporated  June  30,  1879.     Commenced  Business  Sept.  2,  1879. 

Amount  of  net  ledger  assets  December  31  of  previous  year 111,306,024.13 

INCOME  DURING  YEAR. 

Membership   fees   required   or  represented  by  applica- 

Uons    1610,882.50 

First  year's  premiums  or  assessments':     Benefit,  $262,- 

042.46;  expense,  $57,664.70   319,707.16 

Subsequent  years'   premiums  or  assessment:     Benefit, 

12,376,288.53:  expense,  $526.398.60 2,902,687.13 

All    other   dues   or    fees   paid   by   members,    guarantee 

deposits' 806,509.83 

Total  paid  to  members $4,539,786.62 

lL>terest  from  bonds  and  stocks,   $15,314.90;  mortgages, 

$459,773.95;  other  sources,  $63.387.00. . . .'. 538,475.85 

From  all  other  sources:     Reinstatement  fees,  $4,789.39; 

changes  of  beneficiaries,  $1.403.86 6,193.25 

Income  during  the  year  5,084,455.72 

Total    * $16,390,479.85 

DISBURSEMENTS  DURING  THE  YEAR. 

Death  claims  paid $2,888,944.19 

Advance  payments  returned  to  rejected  applicants  and 
to  members  for  cancelled  certificates' 11,880.62 

Other  payments  to  members,  guarantee  deposits  re- 
turned to  beneficiaries  of  deceased  members 48,471.00 

Total  paid  to  members $2,449,295.81 

Membership  fees  retained  by  agents 510,651.07 

Commissions  paid  or  allowed  for  collecting  assess'ments  84,746.03 
Salaries  an<^  allowances   of  managers  and  agents  not 

paid  by  commissions 6,547.00 

Salaries  of  officers 29.000.00 

Salaries  and  other  compensation  of  office  employees..  64,263.97 

Medical  examiners  76,888.50 

Taxes:  on  premiums.    $21,533.96;    Insurance   department 

fees  and  licenses,  $3,120.21;  municipal  licenses,  $511.92  26,166.08 

Taxes  on  real  estate  and  office  fixtures 1,407.76 

Rent    12,243.90 

Postage.  $33,682.23;  advertising  and  printing,  $16,462.19.  50.044.42 
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Furniture.  16,776.60;  legsX  expenses,  12,943.76 9,720.86 

Investigating:  aird  contefftine:  cases  believed  to  be  fraud- 
ulent     .\ 6,988.65 

All  other  disbursements':  Stationery,  etc.,  $3,418.33; 
telegrrams,  $131.21;  traveling  expenses,  13,631.54;  ex- 
press and  freight.  11.088.10;  blank  books,  $455.66;  ex- 
pense loans.    $7,888.41;    inspection   of  risks,    $3,413.50; 

all  other  items,  $6,035.64 26,062.39 

(Total  expenses,  $903,630.12.) 


Disbursements'  during  the  year   -8.862,925.93 

Balance  Dec.  SI,   1908 :. ..:....  $13,037,558.92 

LEDGER  ASSETS. 

Cost  value  of  real  estate,  unincumbered $53,258.07 

Ix>ans  on  mortgages  of  real  estate,  first  liens 10,477,044.07 

Cost  value  of  bonds  (excluding  interest)    397.591.92 

Cash  deposited   in  banks    533.156.68 

Guarantee  notes  not  due  on  members  in  good  standing.  1,595.114.89 


Total  $13,056,165.68 

Deduct  trust  deposits $13,700.00 

Deposit  of  members  for  future  calls 4,911.71 


18,611.71 


Total  net  assets    $13,037,553.92 

NON-LEDGER  ASSETS. 

Interest   due,    $1,938.50;   accrued,    $264,339.67,    on   mort- 
gages      $266,278.17 

Interest  accrued  on   other  assets    4,338.71 

Mortuary  assessments  payable  January,  1909 175,692.00 


Total  non-ledger  assets   446.308.88 

Gross  assets $13,483,862.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Guarantee  notes  not  yet  due $1,595,114.89 

Special  deposit.  Missouri   1,000.00 

Mortuary  assessment  payable  Jan.  1,  1909 175,692.00 


Total   1.771,806.89 

Total  admitted  assets  » $11,712,055.91 

LIABILITIES. 

Salaries,    rents^   expenses,   bonuses,    commissions,    fees, 

etc.,   due  and  accrued    $5,5(n).00 

Reserve  fund  on  insurance  and  guarantee  deposits 2,534,577.00 

UNMATURED  DEATH  LIABILITIES. 

Claims  in  process  of  adjustment  not  resisted 15.692.00 

Claims  resisted  in  which  notice  of  suit  has  been  re- 
ceived     28,000.00 

Claims  reported,  Including  all  claims  (not  given  above) 
of  which  the  corporation  has  had  notice,  whether  on 
the  corporation's  blanks  or  by  oral  or  written  com- 
munication      132,000.00 


Total   liabilities    2,715,769.00 

Balance  >. . .  $8,996,286.91 

EXHIBIT   OF    FUNDS. 

Guarantee.        Benefit.        Expense.        Reserve.  Totals. 

Balance  on  hand  Dec. 

?\,    1907     $6,010,931.00      $486,911.40        $62,785.86  $4,745,395.87  $11,306,024.13 

Received  during  the 
year  from  asse.ss- 
ments  and  mem- 
bership   fees    2,638,330.99        510.882.50 3,149,213.49 
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Int.  and  dividends 538,475.85         538.476.86 

Annual   dues    584.063.30 584,063.30 

All  other  sources,  Jn- 

eluding  changes*  in 

non-ledger   items. .        806,509.83 6,193.25 812,703.08 

Totals    $6,817,440.83  13,125,242.39  $1,163,924.91  15,283.871.72  $16,390,479.85 

Changes  by  transfers.      —86,034.83 —175,000.00        261,034.83 

Bal.     after     trans- 
fers        $6,731,406.00  $3,125,242.39      $988,924.91  $5,544,906.55 

Disbursed  during  yr.  58,868.00     2.388,944.19        905413.74 3,352.925.93 

Balance     on     hand 

Dec.    31.    1908 $6,672,538.00      $736,298.20        $83,811.17  $5,544,906.56  $13,037,553.92 

EXHIBIT  OF  POLICIES. 

Total  Business.       Business  in  Minnesota. 
No.  Amount.  No.        Amount. 

Policies  in  force  December  31,  1907...     165,119     $330,238,000.00        2.656    $5,312,000.00 

Policies  restored  during  the  year. . 436  872,000.00  15  30.000.00 

Policies  written  during  the  year 29,396        58,792.000.00        1,103      2,206,000.00 

Totals     194,951     $389,902,000.00        3,774     $7,548,000.00 

Deduct  terminated  or  decreased  during 

the  year   11,107        22,214,000.00  295         590,000.00 

Total  policies  in  force  Dec.  31,  1908  183,844  $367,688,000.00  3.479  $6,958,000.00 
Policies    terminated    by    death    during 

the   year    1.218  2,436,000.00  17  34.000.00 

Policies    terminated    by    lapse    during 

the  year    9,591         19,182,000.00  267    ,      534,000.00 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.               Amount.  No.         Amount. 

Claims  unpaid  Dec.   31,   1907 82                $164,168.00  1            $2,000.00 

Claims'    (face    value)    incurred    during 

the  year    1,218              2.436,000.00  17           34,000.00 

Totals 1.300  $2,600,168.00  18  $36,000.00 

Claima  paid  during  the  year-. 1,21214  2,424.476.00  12  24,000.00 

Balance     87%  $175,692.00  6  $12,000.00 

Saved '  by     compromising     or     scaling 
down  claims  during  the  year 35,631.81        

Calms  unpaid  Dec.  31,  1908 87%  $175,692.00  6         $12,000.00 

Total  amount  received  from  members  in  Minnesota  during  year,  $119,305.29.    ■ 


FRIENDLY  SERVICE  SOCIETY. 

HOME  OFFICE.  MINNEIAPOLIS,  MINN. 

T.  CONNOLLY.  President.  G.  H.  KRANZ,  Secretary. 

EiMIL  C.  SCHROEDER.  Treasurer. 

Incorporated  Jan.  3,  1903.     Commenced  Business  Jan.  5,  1903. 

Amount  of  net  ledger  assets  December  31  of  previous  year $3,036.14 

INCOME  DURING  YEAR. 

Liens  for  assessments  $222.60 

First  year's  premiums  or  assessments:     Expense.   $2,- 

688.54;  reserve.  $298.72.     Subsequent  years*  premiums 

6r  assessment:     benefit,   $2,664.53;   expense,   $2,180.47; 

'    re»erve."$638.30   8,370.56 

All    other   dues    or    fees    paid    by    members^    duplicate 
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policies  and  reinstatement  fees   2.S6 

Total  paid  by  members  18,596.51 

Interest   from  mortgages'   .' .  159.72 

Borrowed  money  1.580.00 

From  all  other  sources  , 1,624.00 

Income  during  the  year 11,909.23 

Total $14,946.37 

DISBURSEMENTS  DURING  THE  YEAR. 

Death  claims  paid    13,635.00 

Liens  voided  by  lapse 127,49 

Advance  payments  returned   13.19 

Total  paid  to  members   13,775.68 

Commissions  paid  or  allowed  to  agents  on  account  of 

dues  and  assessments  683.47 

Commis&ions  paid  or  allowed  for  collecting  assessments  446.28 
Salaries  and  allowances  of  managers  and  agents  not 

paid  by  commissions  2,520.15 

Other  compensation  of  officers   19.44 

Salaries  and  other  compensation  of  office  employees. .  636.00 

Insurance  department  fees  and  licenses 63.80 

Rent  324.00 

Postage.   $48.05;   advertising  and   printing,   $315.20 363.25 

Furniture.  $145.80;   legal  expenses,  $2.60 148.30 

Borrowed  money  repaid   100.00 

All  other  disbursements:  Auditors  expenses.  $8.00;  ex- 
press, $1.05;  investment  expenses,  $9.75;  supplies, 
$124.30;  premium  on  bondsr,  $6.00;  telephone  and  tele- 
graph,   $50.20;    traveling   expenses,    $411.52 610.82 

(Total  expenses,  $5,814,46.) 

Disbursements  during  the  year 9,590.14 


Balance  Dec.   31,   1908 $5,365.23 

LEDGER  ASSETS. 

Loans  on  mortgages  of  real  estate,  first  liens..; $3,050.00 

Cash  in  office,  $154.31;  deposited  in  banks,  $380.59 534.90 

Certificate  of  deposit  from  Peoples  Bank  of  Minneapolis  1,400.00 

Loans  to  members  on  liens  370.33 

Total  net  assets   $5,865.23 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $35.83 

Interest  accrued  on  other  assets 10.49 

Furniture,  fixtures  and  safes,  $300.00;  supplies,  printed 

matter,  stationery,  $200.00  600.00 

Total  non-ledger  assets   -  546.82 


Gross  assets    i ^».  $6,901.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures'  and  safes,  $300.00;  supplies,  printed 
matter,  stationery,   $200.00 600.00 


Total  admitted  assets  $5,401.05 

LIABILITIES. 

Salariess    rents,    expenses,   bonuses,   commissions,   fees, 

etc.,  due  or  accrued  $45.82 

Borrowed  money,  $1,530.00;  interest  due  or  accrued  on 

same.  $4.66 1,534.66 

Advance  assesstnents    98.11 

Reserve  fund   3,869.12 

Bills  payable  62.76 

Total  liabilities    6,090.46 


Balance    $310.69 
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eXHIBIT  OF   FUND8. 


Balance  on  hand  Dec.  81.  1907 

Received   during   the   year  'from  as- 
sessments  

Interest  and  dividends 

All  other  sources 


Benefit. 
187.34 

2.664.63 


Ebcpense. 
1476.68 

4.869.01 

159.72 

3.378.96 

18.884.36 
1.082.47 

17.801.89 
5.814.46 

Balance  on  hand  Dec.  31.  1908....  $8.68        |1,987.43 

EXHIBIT  OF  POLICIES. 


Totals 12.701.87 

Chanfirea  by   transfers 1.082.49 

Balance  after  transfers 

Disbursed  during  the  year 


18.784.36 
3,775.68 


Policies  In  force  Dec  31.  1907 

Policies  written  during  the  year 

Totals   

Deduct  terminated  or  decreased  during  the  year. 


Balance 

Policies  terminated  by  death  during  the  year. 
Policies^  terminated  by  lapse  during  the  year. 


EXHIBIT  OF  DEATH  CLAIMS. 


Claims  (face  value)  incurred  during  the  year. 

Totals    

Clahns  paid  during  the  year 


Balance 


Reserve. 
$2,522.12 

837.02 


$3,359.14 
.02 

$3,359.12 


Totals. 
$3,036.14 

8,370.56 

159:72 

3.378.95 

$14,945.37 


$14,945.37 
9.690.t4 


$3,359.12        $5,355423 


Minnesota  Business. 
No.  Amount. 

2.780  $273,470.00 

1,470  139.250.00 


4,250 
1.118 


$412,720.00 
111.450.00 


3,132  $301,270.00 

39  3.720.00 

1,079  107.730.00 


Minnesota  Claims. 

No.  Amount. 

39  $3,720.00 


39 
89 


$3,720.00 
3.635.00 


Saved  by  compromise  or  scaling  down  claims  during  the  year        

Total  amount  received  from  members  in  Minnesota  during  year.  $8,370.56. 


$85.00 
85.00 


MIDLAND    LIFE   ASSOCIATION. 

HOMB  OFFICE.   ST.  PAUL.  MINN. 

HENRY  W.  STRICKLER,  President.  JOHN  S.  HIBBERT.  Secretary. 

JOHN  A.  LOCHL.  Treasurer. 

Incorporated  April  27.  1908.    Commenced  Business  Sept.  28.  1908. 

INCOME  DURING  YEAR. 

First  year's  premiums  or  assessments   $10,614.12 

Income  during  the  year   $10,614.12 

DISBURSEMENTS  DURING  THE  YEAR. 

Commi^ions  paid  or  allowed  to  agents  on  account  of 

dues  and  assessments,  and  for  collecting $2,484.01 

Salaries  of  officers  .  411.00 

Salaries  and  other  compensation  of  office  employees. .  764.80 

Insurance  department  fees  and  licenses 81.00 

Rent  140.00 

Postage,  $54.15;  advertising  and  printing,  $148.83 202.98 

Furniture  117.00 

All  other  disbursrements:  Express,  $7.41;  premiums  col- 
lected, $101.65;  collectors'  expenses.  $10.00;  office  re- 
pairs and  supplies,  $52.25;  telegraph.  $2.40;  exchange. 
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$10.63;  telephone,  $61.07;  reinsurance  premiums,  $640.- 

95;  accrued  interest  bn  bond,'  $14.67;  incidentals,  $7.95  908.98 

.        Disbursements/duriog  t^  year 6,069.77 

Balance  Dec.  31,   1908,., ! "  $6,654.3$ 

LEDGER  ASSETS. 

Cost  value  of  bonds  (excludingr  interest) $1,041.70 

Deposited  in  bank's   . . . , 3,938.07 

Bills  receivable ' 574.68 

Total  net  assets *.,.. $5,664.36 

NON-LEDGER  ASSETS. 

Interest  accrued   on  other  assets ^...,.,.  $26.00 

Furniture,  fixtures  and  safes,  $150.00;  supplies,  printed 

-  matter,  stationery,  $60.00   210.00 

'     'Total  non-ledger  assets'   236.00 

Gross  assets  $5,789.35 

DEDUCT  ASSETS  NOT  ADMITTED. 

:^urniturje,  fixtures  and  safes,  $150.00;  supplies,  printed 

matter,  stationery,  $60.00    $210.00 

Bills  receivable,  not  secured ^.. ...  .^ .    674.68>  „' 

Total .,. .....* ^  784.58 

Toj;ai'  admitted  assets   $5,004.77 

'  LIABI4.ITIES. 

Reserve  fund   , $5,000.00 

Total  liabilities  5,000.00 

Balance ^  $4.77 

EXHIBIT   OF    FUNDS. 

Ex>pense.        Reserve.  Totals. 

Received  during  the  year  from  premiums $5,614.12        $5,000.00        $10,614.12 

Disbursed   during   the  year '        5,059.77        5,059.77 

Balance  on  hand  Dec.  31.  1908 $554.35         $6,000.00  $6,564.36 

EXHIBIT  OF  POLICIES. 

Total  Business.       Minnesota  Business. 

No.  Amount.  No.  Amount. 

Policies  written  during  the  year 353        $^621,000.00  344        $610,500.00 

Total  policies  in  force  Dec.  31.  1908..         353         $621,000.00  344        $610,500.00 

Total  amount  received  from  members  tn  Minnesota  during  year,  $10,463.77. 


MINNESOTA    SCANDINAVIAN    RELIEF    ASSOCIATION. 

HOME  OFFICE,  RED  WING,  MlNN. 

HON.  PETER  NELSON,  President.  A.  G.  ROSING,  Secretary. 

C.  F.  HJBRMSTAD,  Treasurer. 

Inccfrporated  Feb.  14,  1879.     Commenced  Business  Feb.   17,  1879. 

Amount  of  net  ledger  assets  December  31  of  previous  year $96,669.98 

r 

INCOINAE  DURING  YEAR. 

Membership  fees  required  or  represented  by  applica- 
tions    '. ^ $674.00 

First  year's  premiums  or  assessment;:  •  Emergency, 
$9.65;  benefit.  $378.82;  expense,  $54.53;  reserve,  $10.28.  463.28 
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Subsequent   years'    premium's' eft""  assesstnetit:   ''EttieY-     ^  " 
gency,    12,728.07;    benefit,    $107,142.15;    expense,    |15,- 
423.94 ;   reserve^  12,908.99 ....."       138,-203.16  ' 

Total  paid  to  members   1129,3^30.43 

Interest   from   bonds  and  stocks,   $3,932.75;   mortgages, 

$289.50;   other  sources,    $163.79. 4,386.04 

Rent    : . .  372.00 

pVom  all  other  sources:  Changes  of  beneficiaries, 
$69.00;  overpayments  on  assessments,  $1,499.70;  dues 
on  assessments  paid,  $293.75;  exchange,  $22.11;  in- 
crease in  book  value  of  real  estate  on  account  of 
repairs,  $177.26;  redeemed  postal  cards.  $60.87;  mem- 
bers' ledger  balances,  $52.32 2,175.01 

Income  during  the  year  

Total   

DISBURSEMENTS   DURING  THE  YEAR. 

Death  plaima  paid   $104,666.67 

Membership  fees  retained  by  agents  50.00 

Commissions'  paid  or  allowed  to  agents  on  account  of 

diies  and  assessments    1,013.00 

Salaries  and  allowances  of  managers  and   agents   not 

paid  by  commission 10,477.29 

Salaries   of    officers,    $1,500.00;    other   compensation    of 

officers,    $71.65 -._ 1,571.65 

Salaries  and  other  compensation   of  office  employes..  2,600.00 

Mr  dlcal  examiner's  fees v. . .  .> .^ 422.00 

Insurance  department  fees  and  licenses 780.15 

Taxes  on  real  estate  and  investments,  $83.06;  expenses 

and  repairs  on  real  estate,   $144.20 177.26 

Rent 250.00 

Postage,   $713.39;  advertising  and  prInUng,   $1.121.53...  1.834.92 

Legal  expenses,   » 41 .  200.00 

All  other  disbursements:  Stationery,  postoffice  box 
rent  and  telephone  rent,  $76.56;  traveling  expenses 
for  directors,  $246.21;  water  rate,  $3.12;  expressage, 
$1.69;  gas.  $87.19;-  fuel,  $19.50;  inventoFy  and  repairs, 
$102.16;  looking  up  members  in  suspension,  $61.58; 
reduction  in  book  value  of  real  estate,  $372.00;  amor- 
tizement of  premiums  on  bonds.  $276.27;  applied  on 
overpayme'nts,  $1,592.99;  dues  on  assessments,  $238.11; 
exchange,  $21.40;  members'  ledger  balances,  $108.67..  3,207.45 

(Total  expenses,  $22,583.72.) 

Disbursements  during  the  year 

Balance  Dec.  31,  1908 

LEDGER   ASSETS. 

Cost  value  of  real  estate  $2,614.89 

Loans  on  mortgages  of  real  estate 5.711.92 

Cost  value  of  bonds'  (excluding  Interest) 75,201.50 

Cash  in  office,  $467.68;  deposited  In  banks,  $19,299.95..  19,767.63 
Advanced  on  death  claims,   $1,362.79;   members'  ledger 

balances,   $52.32    1.415.11 

Total   $104,711.05 

Deduct  balances  due  to  agents 27.9&' 

Total  net  assets 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgrages  $76.28 

Interest  accrued  on  other  assets   1,638.67 

Bents  accrued  on  property .  or  lease 21.67 

Maricet  value  of  real  estate  over  cost  value 385.11 

Market   value   of   bonds   (not   including  Interest)    over 

cost   value 800.00 

Furniture,  fixtures  and  safes,  $800.00;  supplies,  printed 

matter,  stationery,  $40.00  840.00 

r     Total  non-ledger  s^ets - , 

Gross'ffssetar ». 


136,263.48 
$231,933.46 


127,250.39 
$104,683.07 


$104,683.07 


3,661.73 


$108^44.80 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $800.00;  supplies,  printed 

matter,   stationery.  140.00   

Members'  ledflrer  balances 


Total    

Total  admitted  assets 


LIABILITIES. 


Death  claims  due  and  unpaid 

Reserve  fund   ; 

Members'  ledger  balances  . . . . 


1840.00 
62.S2 


13.600.00 

26.000.00 

626.28 


UNMATURED  DEATH  LIABILITIES. 


Claims  adjusted  not  yet  due 

Claims  in  process  of  adjustment  not  resisted. 


28.000.00 
6.000.00 


Total   liabilities 
Balance    


892.S2 


1107,462.48 


68,026.23 


$44,426.26 


Balance    on    hand    Dec    31. 

1907     

Received     during    the     year 

from   as'sessments    

Interest  and   dividends 

All    other    sources 


EXHIBIT  OF   FUNDS. 
Emergency.    Benefit.      Bxpense.    Reserve. 
$788.14        $1,166.67  $6.00    $93,709.17 

107,620.97      16,478.47        2.919.27 


2.737.72 
4.386.04 
8,160.14 


Totals. 

$96,669.98 

128,666.43 
4.886.04 
3.221.01 


Totals     #1.072.04     $108,687.64    $16,646.34    $96,628.44    $231,983.46 


Changes  by  transfers. 


6.840.56 


620.97        3,779.68        3.681.86 


Balance    after   transfers.     $4,231.48     $108,166.67     $19,326.02  $100,210.29    $231,933.46 


Disbursed  during  the  year..       3.268.70      104,666.67      19,326.02 


127,260.39 


Balance  on  hand  Dec.  31, 
1908     


$972.78 


$3,600.00     ^$100,210.29     $104,683.07 


EXHIBIT  OF  POLICIES. 


Policies  in  force  Dec.  31.  1907 6.937 

Policies  written  during  the  year. . . . 


Totals'    7.200 

Deduct  terminated  or  decreased   during 
the  year   1,616 


Total  Business. 

Minnesota  Business. 

No.          Amount. 

No.           Amount. 

6.937      $6,604,000.00 

3,836      $4,099,600.00 

263            188.600.00 

108             78,000.00 

Total  policies  in  force  Dec.  31.  1908.  6.684 
Policies  terminated  by  death  during  the 

year    98 

Policies  terminated  by  lapse  during  the 

year     1,618 


$6,692,600.00 

1,266,000.00 

$6,427,600.00 

117,000.00 

$1,148,000.00 


8,938 

788 

3.160 

66 

723 


$4,177,600.00 

667.600.00 

$3,620,000.00 

87.000.00 

$670,600.00 


EXHIBIT  OF   DEATH   CLAIMS. 


Total  Claims. 


Claims'  unpaid  Dec.   31,   1907 

Claims  (face  value)  incurred  during  the  year 


No. 
25 
98 


Totals 123 

Claims  paid  during  the  year 96 


Balance    

Saved    by    compromising    or    gcaling    down 
claims  during  the  year 


Claims  unpaid  Dec.  31,  1908. 


37 

1 
86 


Amount. 
$25.66^.67 
117,000.00 

$142,666.67 
104.666.67 

$38,000.00 

600.00 

$37,600.00 


Minnesota  Claims. 


No. 
19 
66 

84 
62 

22 

1 


Amount. 

$:a«166.67 

87.000.00 

$108,166.67 
83.666.67 

$24,600.00 

500.00 

$24,000.00 


Total  amount  received  from  members  In  Minnesota  during  year,  $86,767.91. 
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MUTUAL  AID  SOCIETY  OF  THE  GERMAN  LUTHERAN  SYNOD  OF  IOWA 
AND  OTHER  STATES. 

HOME  OFFICE,  WAVBRLY,  IOWA. 

O.  KRAUSHAAR,  Prealdent.  G.  A.  GROSSMANN.  Secretary. 

F.  P.  HAGEMANN,  Treasurer. 

Incorporated  June,  1882  and  Feb.,  1896.    Commenced  Business  Sept,  27,  1879. 

Amount  of  net  ledger  assets  December  31  of  previous  year 196,547.45 

INCOME   DURING  YEAR. 

Membership  fees  required  or  represented  by  applica- 
tions      12,336.00 

Subsequent  year's  premiums  or  assessment:  Benefit, 
168.697.60;  expense,  16.199.65;  reserve,  $6.568.20 81,465.46 

Total  paid  by  members  183.801.46 

Interest  from  mortgages 4,201.75 

Income  during  the  year 88,003.20 

Total    ....y 1184.550.65 

DISBURSEMENTS   DURING  THE   YEAR. 

Death  claims  paid $68,000.00 

Membership  fees  retained  by  agents  : 593.50 

Salaries  and  allowances   of  managers  and  agents  not 

paid   by   commissions 1,149.44 

Salaries  of  officers 2.190.00 

Medical  examiners   122.60 

Taxes   on   premiums    and    insurance    department    fees 

and   licenses    205.66 

Taxes  on  real  estate  and  investments,  and  expenses  and 

repairs  on  real  estate  80.82 

Rent    66.76 

Postage.  $156.88;  advertisring  and  printing,  $546.23 702.11 

Miscellaneous  expenses    440.32 

(Total  expenses.  $5,500.60.) 

Disbursements  during  the  year 73,500.60 


Balance  Dec.  31,   1908 $111,050.05 

LEDGER  ASSETS. 

Cost  value  of  real  estate,  unincumbered $291.71 

Loans  on  mortgages  of  real  estate,  first  liens 108.550.00 

Cash  deposited  in  banks' 2.208.34 

Total  net  assets    $111,050.05 

NON-LEDGER  ASSETS. 

Interest  due.  $268.75;  accrued,   $2,712.53,  on  mortgages.  $2,981.28 

Assessments  In  transit  to  head  office 2,147.70 

Total  non-ledger  assets  5,128.98 


Total  admitted  assets  $116,179.03 

LIABILITIES. 

Advance  assessmentsr  $228.85 

Reserve  valuation  as  computed  by  the  Iowa  Insurance 

Department    63,587.00 

UNMATURED  DEATH  LIABILITIES. 
Claims  in  process  of  adjustment  not  resisted 5,600.00 

Total   liabilities    69.315.85 


Balance    $46,863.18 
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.    .  ,.  ,    EXHIBIT  QF    FUNDS. 

Benefit^      JB^pense.        Reserve.  Totals. 

Balance  on  hand  Dec.  31,  1907 $188.10           $90.95        $96,268.40  $96,547.45 

Received   during  the  year .  from   as- 
sessments         68,697.60        6,199.66            6,568.20  81,465.45 

Interest    and  dividends 4,201.76  4.201.76 

All  other  sources,  entrance  fees. . , 1,742.50    1,742.60 

Totals ^68,886.70       $8,033.10       $107,038.35  $183,957.15 

Changes  by   transfers 2,961.65  2,961.65     

Balance  after  transfers $68,885.70      $5,071.45      $110,000.00  $183,957.15 

Disbursed  during  the  year ,. ..       68,000.00        4,907.10    72,907.10 

Balance  on  hand  Dec.  31,  1908...          $885.70         $164.35      ^110.000.00  $111,050.05 

EXHIBIT  OF  POLICIES. 

Total  Business.      Minnesota  Business. 

No.          Amount.           No.  Amount. 

Policies  in  force  Dec.  SI.  1907 6,463       $6,512,500.00         804  $805,500.00 

Policies  written  during  the  year 482           512.000.00          88  90,500.00 

Totals    6,945       $7,024,500.00        887  $896,000.00 

Deduct    terminated    or    decreased    during 

V  the  year 149           154,500.00          14  16,500.00 

Total  policies  in  force  Dec.  31.  1908....  6,796  $6,870,000.00  873  $879,500.00 
Policies    terminated   by    death   during    the 

year    68             65,500.00            6  5,500.00 

Policies    terminated    by    lapse    during    the 

year    81             89,000.00            8  11,000.00 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.           Amount.           No.  Amount. 

Claims  unpaid  Dec.  31.  1907 7              $8,000.00                2  $3,000.00 

Claims   (face  value)   incurred  during  the 

year    62              65,500.00                5  5,500.00 

Totals    •.         69            $73,500.00                7  $8,500.00 

Claims  paid  during  the  year ' 64              68,000.00                6  7,500.00 

Balance    5              $5,500.00             ,  1  $1,000.00 

Claims  unpaid  Dec.  31,  1908 5                5,500.00                1  1,000.00 

Total  amount  received  from  members  in  Minnesota  during  year,  $10,180.70. 


NORTH    AMERICAN    LIFE   ASSOCIATION. 

HOME  OFFICE,   MINNEAPOLIS,   MINN. 

Z.  H.   Al'STIN,  President.  HE»^RY  M.  LITTLE.  Secretary. 

HENRY  M.  LITTLE.  Treasurer. 

Incorporated  Aug.  25,  1905.    Commenced  Business  Aug.  25,  1906. 

Amount  of  net  ledger  assets  December  31  of  previous  year $2,636.37 

INCOME   DURING   YEAR. 

First  year's  premiums  or  assessments,  expense $1,331.98 

Subsequent   years'   premiums  or  assessment:      Benefit, 
$1,231.15;  expense.  $1,582.00;  reserve,  $312.57 3,126.72 

Total  paid  by  members $4,457.70 

Interest    from    bonds    and    stoclcs,    $10.75;    mortgages. 
$30.00     40.76 

Income  during  the  year .4.498.46 

Total     '  $7,134.82 
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DISBURSEMENTS   DURING  THE   YEAR. 

n. 


Death  claims  paid 

Other  payments  to  members  

^       Total  paid  to  members   

Commissions  paid  or  allowed  to  agent?  on  account  of 
<Tues  and  assessments'  

Commissions  paid  or  allowed  for  collecting:  assessments 

Salaries  and  allowances  of  managers  and  agents  not 
paid  by  commissrions' 

Salaries  of  off teers 

Salaries  and  other  compensation  of  office  employees. . 

Medical  examiners 

Taxes 

Postage    

An  other  disbursements:  Supplies,  $26.08;  traveling  ex- 
penses,   $103.15;    expressage,    $0.18;    exchange,    $0.78; 

account?  charged  off,  $10.00   

(Total  expenses.  $1,386.19.) 

Disbursements  during  the  year  

Balance  Dec.  31.  1908 

LEDGER  ASSETS. 

A.oans  on  mortgages  of  real  estate,  first  liens 

Cost  value  of  bonds  (excluding  interest) 

Cash  in  oiffice.  $117.47;  deposited  in  banks'.  $2.906.05 

Balance  due  from  agents,  $72.34;  bills  receivable.. $69. 29 

Total   ; 

Deduct  balances  due  to  agent?,  $19.83;  dividend  credits, 
$15.16    


Total  net  assets 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages  . . 
Interest  accrued  on  other  assets. 
Premiums  in  course  of  collection. 


Total  admitted   assets 


LIABILITIES. 


Reserve  fund 

Total  liabilities 
Balance    


EXHIBIT   OF    FUNDS. 


000.00 
119.47 


$1,119.47 

827.04 
6.69 

45.00 

34.56 

9.15 

169.48 
31.50 

122.58 


140.19 


000.00 
600.00 
,022.52 
141.63 


$4. 


664.16 
34.99 


$25.00 

10.00 

120.64 


Total  non-ledger  assets   

Gross  asset?   

DEDUCT  ASSETS  NOT  ADMITTED. 

Balances  due  from  agents  not  secured  by  bonds.  $53.46; 
bills  receivable,   not  secured.   $45.00 


$1,186.67 


Balance  on  hand  Dec.  31,  19U7 

Received  during  the  year  from  a.ssess- 

ments 

Interest  and  dividends 


Totals     $1,737.92         $4,343.43         $1,053.47 

Disbursed  during  the  year 1,119.47  1.386.19     


2,505.66 


$4,629.16 


$4,629.16 


155.54 


$4,784.70 


$98.46 


$4,686.24 


1,186.67 


$3,499.57 


Benefit. 

Expense. 

Reserve. 

Totals. 

$506.77 

$1,388.70 

$740.90 

$2,636.37 

1.231.15 

2.913.98 

312.57 

4,457.70 

40.75 

40.75 

$7,134.82 
2,505.66 


Balance  on  hand  Dec.  31,  1908. 


$618.45         $2,957.24         $1,053.47         $4,629.16 
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EXHIBIT  OF  POLICIES. 

Minnesota  Business*. 
No.  Amount. 

Policies  in  force  Dec.  31,   1908 227  $321,000.00 

Policies  written  during:  the  year 82  95,000.00 

Totals 309  $416,000.00 

Deduct  terminated  or  decreased  durin^r  the  year 54  71,000.00 

Total  policies  in  force  Dec.  31,  1908 266  $345,000.00  ' 

Policies  terminated  by  death  during  the  year 3  8,000.00 

Policies  terminated  by  lapse  during  the  year 51  68,000>00 

EXHIBIT  OF  DEATH  CLAIMS. 

Minnesota  Claims. 

No.  Amount. 

Claims  (face  value)  incurred  during  the  year 3  $3,000.00 

Totals    3  $3,000.00 

Claims  paid  during  the  year 3  1,000.00 

Claims  unpaid  Dec.  31,  1908 $2,000.00 

Total  amount  received  from  members  In  Minnesota  during  year,  $4,457.70. 


THE   SURETY    FUND    LIFE   COMPANY. 

HOME  OFFICE.  MINNEAPOLIS.  MINN. 

DR.  LESLIE  C,  LANE.  President.  EMIL  J.  MILLER.  Secretary. 

WALTER  P.  HOBART.  Treasurer. 

Incorporated  Nov..  1898.    Commenced  Business  Nov.,  1898. 

Amount  of  net  ledger  assets  December  31  of  previous  year $61,598.44 

INCOME   DURING  YEAR. 

Membership  fees  required  or  represented  by  applica- 
tions       $80.00 

First  year's  premiums  or  assessments:  Benefit,  $5,- 
000.00;  expense,  $29,323.21   34,323.21 

Subsequent  years'  premiums^  or  assessment:  Benefltr 
$49,770.58:  expense,  $20,666.32;   reserve.  $5.577.03 76,013.93 

Total  paid  by  members  $110,417.14 

Interest  from  mortgages,  $2,909.86;  other  sources,  $159.62  3,069.48 

Income  during  the  year  113.486.62 

Total    $175,085.06 

DISBURSEMENTS   DURING   THE   YEAR. 

Death  claims  paid   $59,500.00 

Disability  claims  paid  200.00 

Advance  payments  returned   25.10 

Maturity  of  policies    499.85 

Total  paid  to  members $60,224.95 

Commissions  retained  by  agents 15.139.21 

Commissions  paid  or  allowed  to  agents  on  account  of 

dues  and  assessments   9,779.58 

Commissions  paid  or  allowed  for  collecting  assessments  1,393.14 
Salaries  and  allowances   of  managers  and   agents  not 

paid  by  commissions  3.680.45 

Salaries  of  officers  10,800.00 

Salaries  and  other  compensation  of  office  employees.  2,756.58 

Medical  examiners   886.50 

Taxes  on  premJums,  $560.88;  insurance  department  fees 

and  licenses,  $355.92 916.80 
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Rent  (includinflr  $1,018.80  for  corporation's  uae  of  own 
building),   leas   sub-leases'    

Postage,  11,128.34;  advertisincr  and  printin^r.  $1,186.70.. 

Borrowed  money  repaid 

Furniture,  $412.40;  legal  expenses,  $210.00 

All  other  disbursements:  Directors'  fees.  $462.16;  tele- 
phone, $68.00;  traveling  expenses,  $158.43;  moving  of- 
fice, $46.25;  repcUrs  on  furniture,  $18.35;  premium  on 
bonds.   $66.00;   gas  bill,   $17.10;   miscellaneous'  Itemi^, 

$846.54    

(Total  expenses,  $51,839.16.) 


1.018.80 

2.815.04 

1,868.83  I 

622.40 


1,166.83 


Disbursements  during  the  year 


Balance  Dec.   31,   1908. 


LEDGER  ASSETS. 


Loems  on  mortgages  of  real  estate,  first  liens • 

Cash  in  office.  $1,524.99;  deposited  in  banks,  $8,n3.38. 
Balance  due  from  agents,  $700.00;  bills  receivable,  $895.54 


Total  net  assets 


NON-LEDQER  ASSETS. 


Interest  due.  $445.48;  accrued.  $1,502.26,  on  mortgages. 

Furniture,  fixtures  and  safes,  $913.00;  supplies*  printed 

matter,  stationery,  $250.00  


$51,727.04 
9,698.37 
1.595.54 


$1,947.74 
1,163.00 


Total  non-ledger  assets  

Gross  assets   , 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $913.00;  supplies,  printed 

matter.    stationer>',    $250.00    

Bills  receivable,  not  s'fecured  


$1,163.00 
135.00 


Total    

Total  admitted  assets 


LIABILITIES. 


Reserve   fund 


UNMATURED  DEATH   LIABILITIES. 


Claims  adjusted  not  yet  due 

Claims  in  process  of  adjustment  not  resisted. 


$1,000.00 
2,000.00 


Total  llabiHties 
Balance    


EXHIBIT   OF    FUNDS. 


Balance  on  hand  Dec.  31,   1907 

Received  during  the  year  from  as- 
sessments     

Interest  and  dividends 

All  other  sources 


Benefit. 
$8,080.56 

54.770.58 


Totals     $62,851.14 

Disbursed  during  the  year 59,725.10 


ESxpense. 
$3,536.73 

49.989.53 

80*.  66 

$53,606.26 
51,839.16 


Reserve. 
$49,981.15 

5.577.03 
3,069.48 


$58,627.66 
499.85 


Balance  on  hand  Dec.  31,  1908.       $3,126.04 


EXHIBIT  OF  POLICIES. 

Total  Business. 
No.  Amount. 

Policies  In  force  Dec.  31.  1907 4.709      $8,392,000.00 

Policies  written  during  the  year 1,402        3,002.000.00 


112.064.11 
$63,020.95 


$63,020.95 


3,110.74 


$66,131.69 


1,298.00, 
$64,833.69 

$25,000.00 

3,000.00 

28,000.00 

$36,833.69 


Totals. 
$61,598.44 


$1,767.10         $58,127.81         $63,020.95 


Minnesota 
No. 
3.323 
697 


Business. 
Amount. 
.637.000.00 
.516.000.00 


Totals    6.111     $11,394,000.00 


4.020       $7,153,000.00 
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Deduct   terminated  or   decreased   during: 
the  year   806        1,593,000.00 

Total  policies  In  force  Dec.  31,  1908.     6,305      $9,801,000.00 

Policies  terminated  by  death  during  year         30    '         57,000.00 

-  Policies  terminated  by  lapse  during  year       776        1,536,000.00 

EXHIBIT  OF  DEATH   CLAIMS. 

Total  Claims*. 
No.  Amount. 

Claims  unpaid  Dec.  31.  1907 2  $5,000.00 

Claims  (face  value)   Incurred  during  the 
year   31  58,000.00 

Totals    33  $63,000.00 

Claims  paid  during  the  year 31  59,000.00 

Saved  by  compromising  or  scaling  down 
claims  during  the  year '    . .  500.00 

Clahns  unpaid  Dec.  31,  1908 2  $3,000.00 

EXHIBIT  OF   DISABILITY  CLAIMS. 

Total  Claims. 
No.        Amount. 

Claims  Incurred  during  the  year 1  $200.00 

Claims  paid  during  the  year 1  200.00 

Total  amount  received  from  members"  in  Minnesota  during 


473 

1,074,000.00 

3,54^     ' 

21 

451 

$6,079,000.00 

39.000.00 

1,035.000.00 

Minnesota  Claims. 

No.         Amount. 

1            $2,000.00 

19 

33.000.00 

20 
19 

$35,000.00 
34,000.00 

1 

$1,000.00 

Minnesota  Claims. 

No.      Amount. 

1            $200.00 

1               200.«0 

year.  $68,361.88. 
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ASSESSMENT  ACCIDENT. 


BANKERS    MUTUAL   CASUALTY    INSURANCE    CO. 

HOME  OFFICE,   MINNEAPOUS,   MINN. 

R,  B.  BESON,  President.  C.  F.  E.  PETERSON,  Secretary.  * 

C.  F.  E.  PETEaiSON,   Treasurer. 

Incorporated  Oct.  18,  1906.     Commenced  Buslnes&r  Dec.  21,   1906. 

Amount  of  net  ledger  assets  December  31  of  previous  year |1,746.66 

INCOME. 
Gross  amount  paid  by  members  to  the  corporation  or 
Its  agents,  without  deductions  for  commisalons  or 
other  expenses,  as  follows: 
Membership   fees  required  or  represented  by  applica- 
tions      $15,911.60 

Annual   premiums 10,182.60 

All   other   dues   or  fees    paid   by   members,    voluntary 
donations    4.00 

Total  paid  by  members  "^    $26,098.10 

Interest  from"  mxirtKages  21.70 

Rents     : 176.60 

Sale  of  buttons  and  leather  purses 189.89 

Income    26,485.79 

Total     $28,282.45 

DISBURSEMENTS. 

Disability  claims  paid   $4,892.83 

Other     payments     to     members:       Medical     attention, 
$212.00;  claim  adjustingr,  $37.68 249.68 

Total  paid  to  members $5,180.41 

Membership  fees  retained  by  agents 12,887.70 

Commissions  paid  or  allowed  for  collecting  assessments  1,949.98 
Salaries  and  allowances  of  managers  and  agents  not 

paid  by   commissions'   816.82 

Salaries  of  officers  , 1,707.18 

Salaries  and  other  compensation  of  office  employees..  966.70 

Insurance  department  fees  and  licenses 87.75 

Rent    619.00 

Postage,  $372.72;  advertising  and  printing,  $288.56 611.28 

Furniture,  $81.35;  legal  expenses,  $76.67 168.02 

All    other    disbursements:      Supplies,    $609.65;    miscel- 
laneous.  $392.75    1,002.40 

(Total  expenses,  $20,306.83.) 

Disbursements    25,487.24 

Balance  Dec.  31,  1908 $2,745.21 

LEDQ^R  ASSETS. 

Loans  on  mortgages  of  real  estate,  first  liens $1,200.00 

Cash  in  office,  $574.69;  deposited  in  banks.  $970.52 1,545.21 

Balance  due  from  agents  269.45 

Total  net  assets $3,014.66 

•NON-LEDQER  ASSETS. 

Interest  on  mortgages $18.00 

Furniture,  fixtures  and  safes,  $600.00;  supplies,  printed 
matter,  stationery,  $848.21   .' 1,448.21 

Total  non-ledger  assets 1,466.21 

Gross  assets   $4,480.87 
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DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  1600.00;  supplies,  printed 


matter,  stationery,  $848.21    

11.448.21 
269.45 

Balances  due  from  agents  not  secured  by  bonds 

Total    

1,717.66 

Total  admitted  assets  

1808.42 
1.465.24 

$2,768.21 

LIABILITIES. 

Advance  assessments   

Reserve  fund 

UNMATURED   DISABILITY   LIABILITIES. 

Claims  reported,  including  all  claims  of  which  the  cor- 
poration has  had  notice  whether  on  the  corporation's 
blanks' or  by  oral  or  written  commumcatlon 468.00 


Total  liabilities 
Balance    


EXHIBIT  OF    FUNDS. 


Balance  on  hand  Dec.  31,  1907 

Received    during:    the   year    from   as- 
sessments     

All  other  sources 


Totals    

Disbursed  during  the  year. 


Balance  on  hand  Dec.  31,  1908. 


Benefit. 
$1,222.22 

5,091.21 
4.00 

$6,367.51 
5.142.51 

$1,225.00 


Expense. 
$26.51 

19.985.50 
887.69 

$20,399.70 
20.344.73 


EXHIBIT    OF    POLICIES. 


Policies  in  force  Dec.   31,  1907 

Policies  written  during  the  year 

Totals   

Deduct  terminated  or  decreased  during  the  year. 

Total  policies  In  force' Dec.  31.  1908 

Policies  terminated  by  lapse  during  the  year 


EXHIBIT  OF  DISABILITY  CLAIMS. 


Reserve. 
$447.93 


2.731.66 


$31.55 


Totals. 
$1,746.66 


1.017.31         26,094.10 


$1,465.24       $27,840.76 


$54.97         $1,465.24         $2,745.21 


Minneaiota  Business. 


No. 
1.011 
2,560 

3.571 
1.971 

1,600 
960 


Amount. 
$852,720.00 
1,647.000.00 

$2,499,720.00 
1.298.120.00 

$1,201,600.00 
445,400.00 


Minnesota  Claims. 
No.  Amount. 

316  $4,892.83 


Claims  paid  during  the  year 

Total  amount  received  from  members  in  Minnesota  during  year.  $26,485.79, 


BENEFIT  LEAGUE  OF  MINNESOTA. 

HOME  OFFICE,   MINNEAPOLIS,   MINN. 

WM.  C.  SCOTT.  President.  M.  B.  SCOTT.  Secretar>'. 

M.   B.  SCOTT.  Treasurer. 

Incorporated  Aug.   29,   1893.     Commenced  Business  Jan.  1,   1894. 

Amount  of  net  ledger  assets  December  31  of  previous  year $4,196.18 

INCOME. 

Gross  amount  paid  by  members  to  the  corporation  or 
its  agents,  without  deductions  for  commissions  or 
other  expenses,  as  follows: 
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Membership   fees  required  or  represented  by  applies^ 

tions    1864.00 

Expense   assessments    1,078.06 

Assessments:    Benefit  fund,  $1,847.57;  reserve,  $269.51..  1,617.08 


Total  paid  by  members $3,559.14 

Interest  from  mort^agres,  $377.38;  other  sources,  $8.96..  386.34 

Borrowed  money  50.00 

Transferred   from   Washingrton   Leagrue 1,516.31 


Income     5,611.79 


Total    $9,706.97 

DISBURSEMENTS. 

Disability  claims  paid    $2,202.26 

Membership  fees  retained  by  agents 864.00 

Commissions  paid  or  allowed  for  collecting  assessments  28.91 
Salaries  of  officers,  $665.64;  other  compensation  of  of- 
ficers.   $103.20    768.64 

Salaries  and  other  compensation  of  office  employees..  3.25 

Inerurance  department  fees  and  licenses 41.00 

Rent    79.85 

Postage.  $22.05:  advertising  and  printing,   $50.15 72.20 

T^gal  expenses' 34.80 

Borrowed  money  repaid 50.00 

All    other   disbursements:      Fire    insurance,    $4.56;    ex- 
amining board,   $4.00    8.56 

Stationery    6.65 

Telephone 34.00 

(Total  expenses,  $1,992.06.) 


Disbursements    4,194.32 


Balance  Dec.  31,  1908   $5,512.65 

LEDGER  ASSETS. 

Loans  on  mortgages  of  real  estate,  first  Mens $4,760.00 

Cash  in  office.  $30.13;  deposited  in  banks,  $722.52 752.65 


Total  net  as&'ets    $5,512.65 

NON-LEDGER  ASSETS. 

Interest  accrued  on^  mortgages   $17.77 

Interest  accrued  on  other  assets 1.50 

Furniture,  fixtures  and  safes,  $250.00;  supplies,  printed 

matter,  stationery.   $25.00  275.00 


.  Total  non-ledger  assets  294.27 

Gross  asB'ets    $5,806.92 

DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $250.00;  supplies,  printed 

matter,  stationery,  $25.00   275.00 


ToUl  admitted  assets   $5,531.92 

LIABILITIES. 

Advance  assessments   $61.50 

Reserve  fund 4.460.00 
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UNMATURED  DISABILITY   LIABILITIES. 

.Claims  in  process  of  adjustment  not  resisted 50.00 

Claims;  reported,  including  all  claims  of  which  the  cor- 
poration has  had  notice  whether  on  the  corporation's 
blanks  or  by  oral   or  written   communication 84.00 


Total  liabilities 
Balance   


Balance  on  hand  Dec.  31,  1907 

Received   during   the   year    from    as- 
sessments     

Membership  fees' 

Transferred  from  Washington  League 
Borrowed    


EXHIBIT.OF    FUNDS. 

Ehcpense. 


Benefit. 
1152.66 

1,347.57 

886.34 

1,368.34 

60.00 


Totals 13.304.91 

DiEibursed  during  the  year,  including 
150.00   returned    2,252.26 


11,078.06 
864.00 


$1,942.06 
1,942.06 


Balance  on  hand  Dec.  31,  1908 $1,052.65       

EXHIBIT    OF    POLICIES. 


Policies  in  force  Dec.   31,   1907 

Policies  written  during  the  year 

Benefit  policies  transferred  from  Washington  League. 
Social  policies  transferred  from  Washington  League.. 

Totals    

Deduct  terminated  or  decreased  during  the  year 

Total  policies  In  force  Dec.  31,  1908. 

Policies  terminated  by  lapse  during  the  year 


EXHIBIT  OF  DISABILITY  CLAIMS. 


Claims  unpaid  Dec.  31,  1907 

Claims  incurred  during  the  year. 


Totals    

Claims  paid  during  the  year. 


Reserve. 
$4,042.52 

269.61 

147.97 


$4,460.00 


4,655.50 


$876.42 


Totals. 
$4,195.18 

2,695.14 

950.34 

1,516.31 

50.00 

$9,706.97 

4,194.32 


$4,460.00        $5,512.65 


Minnesota  Businessr. 
No.  Amount. 
200  $21,045.00 
353  34,030.00 
87  17,550.00 
249         


629 


260 
629 


$72,625.00 
32,150.00 

$40,475.00 
$32,150.00 


Minnesota  Claims. 

No.    Amount. 

5  $68.00 

84  2,134.26 


89 
89 


$2,202.26 
2,202.26 


Claims  unpaid  Dec.  31.  1908.  *...., 

Total  amount  received  from  members  in  Minnesota  during 


6  $134.00 

year.  $3,569.14. 


COSMOPOLITAN   MUTUAL  CASUALTY  COMPANY. 

^^  ,  ^PME  OFFICE,  ST.  PAUL.  MINN. 

JOSEPH  S.  STRONG.  President.  THOMAS  R.  MORGAN,  Secretary. 

Incorporated  Sept.  14,  1905.     Commenced  Business  Oct.  1,  1906. 
Amount  of  net  ledger  assets  December  31  of  previous  year $614.86 


INCOME. 

Gross  amount  paid  "by  members  to  the  corporation  or 
Its  agents,  without  deductions  fot*  commissions  or 
other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  feppHca- 
tiona    , 


$352.00 
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^OI 


Annual  dues   

Total  paid  by  members 
Interest  from  other  sources. 


1,987.00 


12,339.00 
6.98 


Income 
Total    .. 


DISBURSEMENTS. 

Disability  claims  paid,   indudingr  medical  attention.... 

Membership  fees  retained  by  agents' 

Commissions  paid  or  allowed  to  .aerents  on  account  of 

dues  and  assessments 

Salaries  of  officers    

Insurance  department  fees  and  licenses 

Rent    

Postasre,  advertising  and  printing  

Borrowed  money  repaid 

All  other  disbursements: 

Office  expense  and  postage  

Extra  labor  and  general  repairs  

(Total  expenses.  $1,171.63.) 


1608.31 
352.00 

102.15 
240.00 

41.60 
160.80 
159.18 

20.00 

118.60 
31.30 


Disbursements    

Balance  Dec.  31,  1908. 


LEDGER  ASSETS. 

Cash  in  office.  $27.00;  deposited  in  banks,  $1,053.90. 
Furniture  and  stationery    


Total  net  assets 


DEDUCT  ASSETS   NOT  ADMITTED. 


$1,080.90 
110.00 


Furniture,  fixtures  and  safes.  $90.00;  supplies,   printed 
matter,  stationery,  $20.00 


Total  admitted  assets 


LIABILITIES. 


Salaries,   rents,   expenses,   bonuses,   commissions,   fees. 

etc.,  due  and  accrued 

Reserve  fund  

UNMATURED   DISABILITY  LIABILITIES. 

Claims  resisted  in  which  notice  of  suit  hasr  been  re- 
ceived     


$38.00 
428.80 


70.00 


Total  liabilities 
Balance    


EXHIBIT   OF    FUNDS. 

Benefit.     Ebcpense. 

Balance  on  hand  Dec.  31,  1907 $319.99  $69.77 

Received  during  the  year  from  assessments    

Interest  and  dividends 

All  other  sources 


Reserve. 
$225.10 


6.98 


Totals    $319.99 

Disbursed  during  the  year 


$69.77         $232.08 


Bcdance  on  hand  Dec.  31,  1908 

EXHIBIT  OF  POLICIES. 


Policies  in  force  Dec.  31,  1907 

Policies  written  during  the  year  and  reinstated.. 

Totals    

Deduct  terminated  or  decreased  during  the  year. 


Minnesota 
No. 
166 
186 


2,345.98 


$2,960.84 


1,879.94 


$1,080.90 


$1,190.90 


110.00 


$1,080.90 


581.80 


$649.10 


Totals. 

$614.86 

1,987.00 

6.98 

352.00 

$2,960.84 
1,879.94 

$1,080.80 


Business. 

Amount. 

$16,600.00 

18.600.00 


Total  policies  in  force  Dec.  31,  1908. 


362 

146 


207 


$35,200.00 
14,500.00 

$20,700.00 
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Policies  terminated  by  death  durlner  the  year 6  •  600.00 

Policies  terminated  by  lapste  during  the  year 139  13,900.00 

EXHIBIT  OF   DEATH   CLAIMS. 

Minnesota  Claims. 
No.     Amount. 

Claims  (face  value)  incurred  during*  the  year 1  $100.00 

Claims  unpaid  Dec.  31,   1908 1  100.00 

EXHIBIT    OF    DISABILITY    CLAIMS. 

Minnesota  Claims. 

No.       Amount. 

Claims  paid  during  the  year ^ 25  $636.31 

Total  amount  received  from  members  in  Minnesota  during  year,  $2,339.00. 


FINNISH   ACCIDENT  AND  SICK   BENEFIT  ASSOCIATION. 

HOME  OFFICE,   ELY,  MINN. 

M.  K.  NIEMI,  President.  MATTI  P.  LAMPI,  Secretary. 

VICTOR  TOKKUNEU,   Treasurer 

Incorporated  March,  1902.      Commenced  Business,  January,  1901. 

Amount  of  net  ledger  assets  December  31  of  previous  year $812.79 

INCOME. 

Gross  amount  paid  by*  members  to  the  corporation  or 

its  agents,   without  deductions  for  commissions  or 

other  expenses,  as  follows: 
Membership   fees  required   or  represented  by  applica- 
tions      $14.00 

Annual  dues   601.50 

Assesfimentsr,  benefit  fund   30.00 

Total  paid  by  members $645.60 

Interest  from  mortgages   30.00 

Sale  of  buttons   .50 

Income    676.00 

Total    , $1,488.79 

DISBURSEMENTS. 

Death  claims  paid $309.00 

Insrurance  department  fees  and  licenses 31.00 

Rent    28.00 

Postage.  $2.75;  advertising  and  printing,  $25.75 28.50 

(Total  expenses,  $87.50.) 

Disbursiements     396.50 

Balance  Dec.  31,   1908   $1,092.29 

LEDGER  ASSETS. 

Loans  on  mortgages  of  real  estate,  first  liens $500.00  . 

Cash  in  office.  $2.00;  deposited  in  banks,  $590.29 592.29 

Total  net  assets $1,092.29 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages 27.50 

Total  admitted  assets $1,119.79 
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LIABILITIES. 

Reserve   fund    1684.60 

Total  liabilities  684.60 

Balance     $435.19 

EXHIBIT    OF    POLICIES. 

Minnearota  Business. 
No.         Amount. 

i'olicies  in   force  Dec.  31.   1907 81  $8,100.00 

Policies  written  during  the  year 7  700.00 

Totals    88  $8,800.00 

Policies  terminated  by  lapse  during  the  year 25  2,500.00 

Total  policies  in  force  Dec.  31,   1908 63  $6,800.00 

EXHIBIT  OF  DISABILITY  CLAIMS. 

Minnesota  Claims. 
Amount. 

Claims  paid  during  the  year $309.00 

Total  amount  received  from   members  in  Minnesota  during  year,  $601.50. 


GLOBE   FRATERNAL  ACCIDENT  ASSOCIATION. 

HOME  OFFICE,   MINNEAPOLIS,   MINN. 

H.   D.  SODEN,   President.  A.  D.  SODEN,  Secretary. 

A.  D.  SODEN,  Treasurer. 

Incorporated  March  4.  1894.     Commenced  Business  May  12,  1894. 

Amount  of  net  ledger  assets  December  31  of  previous  year $7,404.87 

INCOME. 

Gross  amount  paid  by  members  to  the  corporation  or 

ltd  agents,   without  deductions  for  commissions  or 

other  expenses,  as  follows: 
Membership   fees  required   or  represented  by   applica- 
tions      $5,287.05 

Expense  assessments    2,158.70 

Assessments:     Benefit  fund,   $2,698.38;  reserve,  $539.67.  3,238.05 

Total  paid  by  members $10,683.80 

Interest  from  bonds  and  stocks  257.50 

Income   10.941.30 

Total    $18,346.17 

DISBURSEMENTS. 

Death  claims  paid   r.  $100.00 

Disability  claims  paid    3,180.20 

Total  paid  to  members  $3,280.20 

Membership  fees  retained  by  agents 2,380.00 

Commissions  paid  or  allowed  to  agents'  on  account  of 

dues  and  assessments  699.1S 

Commissions  paid  or  allowed  for  collecting  assessments  661.02 

Salaries  of  officers  2,400.00 

Salariesr  and  other  compensation  of  office  employees..  437.50 

Medical  examiners    1.00 

Taxes  on  premiums,   $51.02;  insurance  department  f^s 

and  licenses.   $144.55;   municipal  licenses,  $16.50 212.07 

Rent    . . .  .* 490.00 

Postage,  $199.95;  advertising  and  printing,  $290.97 490.92 
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Furniture,  $17.97;  lesral  expenses,  $25.00 

All    other   disbursements:     Traveling   expenses,    18.00; 

telephone,  178.00;  sundry  supplies  account,  $26.92 

(Total  expenses,  $7,827.55.) 


Disbursements    . 
Balance  Dec.  31, 


1908. 


LEDGER  ASSETS. 


Cost  value  of  bonds  (excluding  interest) 

Cash  in  office,  $305.46;  deposited  in  banks,  $1,620.03... 


Total  net  asset? 


NON-LEDQER  ASSETS. 


42.97 
112.72 


$5,312.93 
1,925.49 


Interest  accrued  on  other  assets $58.83 

Market   value   of  bonds'   (not  Including  Interest)    over 

cost   value    187.07 

Furniture,  fixtures  and  safes,  $200.00;  supplies,  printed 

matter,  stationery.  $150.00  850.00 


Total  non-ledger  assets  

Gross  assets    

DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $200.00;  supplies,  printed 
matter,   stationery,   $150.00 


Total  admitted  assets 


11,107.75 


$7,238.42 


$7,238.42 


595.40 


$7,833.82 


350.00 


$7,483.82 


LIABILITIES. 


Reserve  fund 


$6,066.32 


UNMATURED   DEATH    LIABILITIES. 
Claims  in  process  of  adjustment  not  resisted 


100.00 


UNMATURED   DISABILITY   LIABILITIES. 

Claims  in  proceErs  of  adjustment  not  resisted 360.00 

Total  liabilities 

Balance   

EXHIBIT   OF    FUNDS. 


Balance  on  hand  Dec.  31.  1907 

Received   during   the   year   from   as- 
sessments      

All  other  sources',  by  error 


Benefit. 
$944.11 

2,698.38 


Totals    

Disbursed  during  the  year. 


Balance  on  hand  Dec.  31,  1908. 


$3,642.49 
3,280.20 

$362.29 


Expense. 
$382.11 

7,703.26 
552.00 

$8,637.36 
7,827.55 


Reserve. 
$5,526.65 

539.67 


$6,066.32 


EXHIBIT    OF    POLICIES. 


6.526.32 


$957.50 


Totals. 
$6,852.87 

10.941.30 
552.00 

$18,346.17 
11,107.75 


$809.81        $6,066.32        $7,238.42 


Policies  in   force  Dec.  31,   1907 1,196 

Policies  written  during  the  year 

Totals 1.791 

Deduct  terminated   or    decreased   during 
the  year  1.006 

Total  policies  in  force  Dec  31,  1908..        785 
Policies  terminated  by  death  during  the 
year    1 


Total  Business. 

Minnesota  Business. 

No.          Amount. 

No.         Amount. 

1,196        $119,600.00 

641          $64,100.00 

595            59,500.00 

425            42,500.00 

$179,100.00 

100.600.00 

$78,500.00 

100.00 


1.066 
636 
480 

1 


$106,600.00 

63.600.00 

J4S.000.00 

100.00 
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PoUcies  terminated  by  lapse  during:  the 

year    1,006          100,600.00           429  42.900.00 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims  (face  value)  incurred  durincr  the.  year 2  $200.00 

Claims  paid  during  the  year 1  100.00 

Claims  unpaid  Dec.  31,  1908 1  $100.00 

EXHIBIT  OF   DISABILITY  CLAIMS. 

Claims  unpaid  Dec.  3i.  1907 16           $820.00               8  $160.00 

Claims  incurred  during:  the  year 167          8.320.20            106  2,082.65 

Totals    183        $3,640.20            118  $2,242.65 

Claims  paid  during  the  year 161          3,280.20             99  1,962.66 

Claims?  unpaid  Dec.  31,  1908 22           $360.00              14  $280.00 

Total  amount  received  from  members  in  Minnesota  during  year,  $2,803.66. 


MERCHANTS  LIFE  AND  CASUALTY  COMPANY. 

HOME  OFFICE.   MINNEAPOLIS,   MINN. 

M.  J.  McMICHAEL,  President.  C.  C.  THOMAS,  Secretary. 

C.  B.  FRASER,  Treasurer. 

Incorporated  June  23,   1908.     Commenced  Businessr,  July  22,   1908. 

INCOME: 

Gross  amount  paid  by  members  to  the  corporation  or 

its  agents,  without  deductions  for  commissions  or 

other  expenses,  as  follows: 
Membership   fees  required  or  represented  by  applica- 
tions       $1,636.00 

Expense   assessments    604.00 

Assessments:     Benefit  fund,  $6,277.46;  reserve,  $662.20.  6,929.66 

Total  paid  by  members  $8,068.66 

Donation,  M.  J.  McMlchael,  for  expense 580.00 

Total    , $8,648.66 

DISBURSEMENTS. 

Disability  claims'  paid   $1,626.18 

Membership  fees  retained  by  agents  1,060.50 

Commissions  paid  or  allowed  for  collecting  assessments  296.23 
Salaries  and  allowances  of  managers  and  agents   not 

paid  by  commissions  ...<....». > 230.76 

Salaries  and  other  compensation  of  office  employees..  126.25 

Insurance  department  fees  and  licenses 31.00 

Rent    192.50 

Postage,  $60.40;  advertising  and  printing,   $426.26 486.66 

Furniture    82.60 

All  other  disbursements:  Traveling  expense,  $69.86; 
agents'  advance,  $66.00;  telephone  bill,  $12.36;  Are  in- 
surance, $19.30    146.61 

(Total  expenses,  $2,662.89.) 

Disbursements    4,278.07 

Balance  Dec.  31,  1908 $4,370.69 

LEDGER  ASSETS. 

Cost  value  of  bonds   (excluding  Interest) $600. (K) 

Cash  in  office,  $302.65;  deposited  in  banks.  $3.667.94 .  3,870.69 

Total  net  assets   $4,370.69 
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NON-LEDGER  ASSETS. 


Interest  on  other  assets.. 

32.50 

Total  €ulmitted  assets 

$4,403.09 

LIABILITIES. 

Salaries',   rents,   expenses, 
etc.    due  and  accrued   . . 

bonuses,   commissions,   fees. 

$19.25 

34.20 

652.20 

Advance  assessments   . . . . 
Reserve  fund   

UNMATURED   DISABILITY   LIABILITIES. 

Claims  reported,  includingr  all  claims  above,  of  which 
the  corporation  has  had  notice  whether  on  the  cor- 
poration's blanks  or  by  oral  or  written  communica- 
tion       200.00 


Total   liabilities    906.65 

Balance    $3,497.44 

EXHIBIT   OF    FUNDS. 

Benefit.        Expense.       Reserve.        Totals. 

Received  during  the  year  from  as- 
sessments           $5,277.46  $604.00  $652.20         $6,533.66 

All     other     sources:,     donations     and 

membership   fees    1.054.50    1,054.50 


Totals    $5,277.46        $1,658.50  $652.20        $7,588.16 

Disbursed  during  the  year 1,625.18  1,592.39     '    3,217.57 


Balance  on  hand  Dec.  31,  1908....       $3,652.28  $66.11  $652.20        $4,370.59 

EXHIBIT    OF    POLICIES. 

Minnesota  Business. 
No.  Amount . 

Policies  written  during  the  year 1.535        $604,300.00 

Deduct  terminated  or  decreased  during  the  year 331  133,000.00 


Total  policies  In  force  Dec.  31,  1908 1.204        $471,300.00 

EXHIBIT  OF    DISABILITY  CLAIMS. 

Minnesota  Claims. 
/  No.      Amount. 

Claims  incurred  during  the  year , 88        $1,625.18 

Claims  paid  during  the  year 88  1.625.18 

Total  amount  received  ffom  members  in  Minnesota  during  year,  $8,648.66. 


MINISTERS  CASUALTY  UNION. 

HOME  OFFICE,   MINNEAPOLIS,   MINN. 

GEO.  R.  MERRILL,  President  W.  P.  HOBART,  Secretao'. 

*  W.  O.  CALiDERWOOD.  Treasurer. 

Incorporated  Feb.,   1901.    Commenced  Business,  Feb.,  1901. 

Amount  of  net  ledger  assets'  December  31  of  previous  year $13,753.90 

INCOME. 

Gross  amount  paid  by  members  to  the  corporation  or 

its  agents,  without  deductions  for  commissions  or 

other  expenses,  as  follows: 
Member.ship   fees  required  or  represented  by   applica- 
tions      $6,375.00 

Expense  assessments,  $628.38;  annual  dues,  $5,688.00...  6,816.88 
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Asseaaments:    Benefit  fund.  $27,079.93;  reserve.  $3,710.70 
All  other  dues  or  fees  paid  by  members,  exchange 


30.790.62 
180.20 


Total  paid  by  members  

Intere&t  from  bonds  and  stocks. 


$43,662.20 
392.61 


Income 
Total     . 


DISBURSEMENTS. 


Death  claims  paid  

Disability  claims  paid 

Advance  payments  returned   

Total  paid  to  members   

Membersliip  fees  retained  by  agents 

Salaries  of  officers 

Salaries  and  other  compensation  of  office  employees,. 

Insurance  department  fees  and  licenses 

Rent 

Postage.  $802.22;  advertising  and  printing,  $694.33 

Furniture.  $426.32;  legal  expenaes,   $226.25 

Investigating    and    contesting    cases    believed    to    be 

fraudulent    

Telephone,  express,   supplies,  etc 

(Total  expenses,  $12,777.19.) 


$8,700.00 

19.068.73 

73.00 

$27,831.73 

6.366.00 

3,190.00 

1,421.40 

31.00 

386.00 

1,496.56 

652.67 

92.22 
162.46 


Disbursements    . 
Balance  Dec.  31, 


1908. 


LEDGER  ASSETS. 


Cost  value  of  bonds  (excluding  Interest) 

Cash  in  office,  $1,008.00;  deposited  in  banks,  $7,191.79. 


$9,000.00 
8,199.79 


Total  net  assets 


NON-LEDGER  ASSETS. 


Furniture,  fixtures  and  safes,  $460.00;  sruppUes,  printed 
matter,  stationery,  $60.00    


Gross   assets 


DEDUCT  ASSETS   NOT  ADMITTED. 


Furniture,  fixtures  and  safes,  $460.00;  supplies,  printed 
matter,  stationery,  $60.00  


Total  admitted  assets 


LIABILITIES^ 


Reserve   fund    $10,279.70 

UNMATURED   DISABILITY   LIABILITIES. 

186.00 


Claims  in  process  of  adjustment  not  resisted 

Claims  reported.  Including  all  claims  of  which  the  cor- 
poration has  had  notice  whether  on  the  corporation's 
blanks  or  by  oral  or  written  communication 


1,410.00 


44,064.81 


$67,808.71 


40,608.92 


$17,199.79 


$17,199.79 


610.00 
$17,199.79 


610.00 
$17,199.79 


Total   liabilities    

11,874.76 

Balance    

Res-erve. 
$6,669.00 

$6,326.09 

EXHIBIT   OF    FUNDS. 

Benefit.       Expense. 

Balance  on  hand  Dec.  31.  1907 $6,871.41           $313.49 

Received    during    the    year   from-  as- 
sessments        31  419  00     

Totals. 
$13,753.90 

81  419  00 

Interest   and   dividends 

392.61 
B.688.00 
1.200.20 

392.61 

Annual  dues    

6.688.00 

All  other  sources 

1,200.20 

Totals     $38,290.41 

$7,594.30 

$6,669.00 

$62,453.71 
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Changes  by  transfer? 4.339.08 

Balance  after  transfers 133,961.33 

Disbursed  durinsr  the  year 28,025.20 


628.88  8,710.70 


$8,222.68 
7.228.72 


Balance  on  hand  Dec.  81,  1908. 


$5,926.13 


EXHIBIT    OF    POLICIES. 

Total  Business. 
No.         Amount. 

Policies  in  force  Dec.  31.  1908 5,581    $27,890,000.00 

Policies  written  during  the  year 2,126      10,630,000.00 


Totals    7,707 

Deduct  terminated  or  decreased  during 
the  year   •.     1.407 


$38,520,000.00 
7,020.000.00 


Total  policies  in  force  Dec.  31,  1908.  6.300  $31,500,000.00 
Policies  terminated  by  death  during  the 

year   12  60.000.00 

Policies  terminated  by  lapse  during  the 

year    1.395        6,940,000.00 

EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  Dec  31.  1908 

Claims  (face  value)  incurred  during  the  year. 


Totals    

Claims  paid  during  the  year. 


Balance 


$10,279.70      $52,453.71 


$993.96      $10,279.70       $17,199.79 


Minnesota  Business. 


No. 

609 

54 

663 

136 

527 


Amount. 
$3,037,000.00 
270,000.00 

$3,307,000.00 

772,000.00 

$2,635,000.00 


Total  Claims. 
No.        Amount. 
$5,100.00 
6,100.00 


2 
12 


EXHIBIT  OF  DISABILITY  CLAIMS. 

Total  Claims. 
No.        Amount. 

Claims  unpaid  Dec.  31,  1908 16  $883.57 

Claims  incurred  during  the  year 512  18,616.63 

Totals    528        $19,500.20 

Claims  i>aid  during  the  year 523  19,325.20 


14 
14 


$11,200.00 
8.700.00 

$2,500.00 


Minnesota  Claims. 
No.       Amount. 


4 

40 


44 
44 


$130.00 
1.612.50 

$1,742.60 
1,742.60 


Balance    5 

Claims  unpaid  Dec.  31,  1908 '    5 

Total  amount  received  from  members  in  Minnesota  during  year,  $3,689.00. 


$175.00 
$176.00 


MINNESOTA  ACCIDENT  INSURANCE  COMPANY. 

HOME  OFFICE,  ST.  PAUL,  MINN. 

CHAS.  A.  VAN  DUZEE.  President.  GEO.  E.  SCHNABEL.  Secretary. 

CHAS  A.  VAN  DUZEE,  Treasurer. 

Incorporated  Jan.  6,  1890.    Commenced  Business  Jan.  5,  1890. 

Amount  of  net  ledger  assets  December  31  of  previous  year $8,440.61 


INCOME. 

Gross  amount  paid  by  members  to  the  corporation  or 
its  agents,  without  deductions  for  commissions  or 
other  expenses,  as  follows: 

Membership  fees  required  or  represented  by  applica- 
tions     , 

Expense  as'sessments    ^ 

Assessments:     Benefit  fund,  $837.83;  reserve,  $604.88... 

Total  paid  by  members  


$180.00 

848.84 

1.442.71 


$2,471.66 
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Interest  from  bonds  and  stocks;  $120.00;  other  sources, 
13.84     


Income 
Total   .. 


DISBURSEMENTS. 

Disability  claims  paid   

Memb^-sliip  fees  retained  by  agents 

Commls'sions  paid  or  allowed  for  collecting  assessment? 

Salaries  of  officers 

Taxes  on  premiums.  $1.48;  insurance  department  fees 

and  licenses,  $31.00   

Rent    

Postage.   $14.00;  advertising  and  printing,  $10.55 

AH  other  disbursements: 

Expense  account  

Traveling  expense   


Disbursements    

Balance  Dec.  31,  1908. 


123.84 


$837.83 

180.00 

6.46 

371.00 

32.48 

240.00 

24.55 

2.00 
178.86 


2,695.39 


$6,036.00 


1,866.67 


$4,169.33 


LEDGER  ASSETS. 

Cost  value  of  bondsr  (excluding  interest) 

Cash  in  office.  $123.69;  deposited  in  banks.  $114.39.. 


Total  net  assets 


NON-LEDQER  ASSETS. 


$3,931.25 
238.08 


Market  value  of  bond«  (not  including  interest)  and 
stocks  over  cost  value $8.75 

Furniture,  fixtures  and  safes,  $40.00;  supplies,  printed 

matter,  stationery,  $135.00    176.00 


Total  non-ledger  assets  

Qross  assets^  

DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $40.00;  supplies,  printed 
matter,  stationery,  $135.00  


Total  admitted  assets 


$4,169.83 


183.75 


$4,353.08 


175.00 


$4,178.08 


LIABILITIES. 

Salaries,   rents,  expenses,   bonuses,  commissions,   fees; 

etc.,  due  and  accrued 

Reserve  fund   


$291.26 
8,004.21 


UNMATURED  DISABILITY   LIABILITIES. 

(Claims  in  process  of  adjustment  not  resisted 42.85 

Total  liabiUties   

Balance   

EXHIBIT  OF  FUNDS. 


Benefit. 
$622.29 

1,145.77 


Balance  on  hand  Dec.  31,  1907 

Received   during  the   year  from  as- 
sessments     

Interest  and   dividends 

Membership  fees 

Totals    $1,668.06 

Disbursed  during  the  year    837.83 


Bxpense. 
$148.27 

916.62 
123.84 
180.00 

$1,363.73 
1,028.84 


Balance  on  hand  Deo.  31,  1908, 


$830.23 


Reserve. 
$2,776.05 

229.16 


$3,004.21 


3.388.32 


$83^.76 


Totals. 
$3,440.61 

2,291.56 
123.84 
180.00 

$6,036.00 
1,866.67 


$334.89        $3,004.21        $4,169.33 
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EXHIBIT  OF  POLICIES. 

Minnesota  BuBiness. 
No.        Amount. 

Policies  In  force  Dec.  31,  1907 227        $674,000.00 

Policies  written  during  the  year  and  received 47  177,500.00 

Totals    • 274        $851,500.00 

Deduct  terminated  or  decreased  during  the  year 80         330,000.00 

Total  pollcieaf  In  force  Dec.  31,  1908 194        $521,500.00 

EXHIBIT  OF  DISABILITY  CLAIMS. 

Minnesota  Claims. 
No.         Amount. 

Claims  unpaid  Dec.  31,  1907 1  $407.14 

Claims  incurred  during  the  year 13  473.54 

Totals    $880.68 

Claims  paid  durinir  the  year 837.83 

Balance $42.85 

Claims  unpaJd  Dec.  31,   1908 $42.86 

Total  amount  received  from  members  in  Minnesota  during  year.  $2,291.65. 


MINNESOTA   COMMERCIAL    MENS    HEALTH    ASSOCIATION. 

HOME  OFFICE.  NEW  VUd,  MINN. 

GEO.  W.  BARNES,  President.  A.  J.  ALWIN.   Secretary. 

JOS.  BOBLETER.  Treasurer. 

Incorporated.  September,  1905.    Commenced  Business  October,  1905. 

Amount  of  net  ledger  assets  December  31  of  previous  year $668.61 

INCOME. 

Gross  amount  paid  by  members  to  the  corporation  or 
its  agents,  without  deductions  for  commissions  or 
other  expenses,  as  follows: 
Membership  fees  required  or  represented  by  applica- 
tions     

All  other  dues  or  fees  paid  by  members,  indemnity  and 
expenses   

Total  paid  by  members  

IFrom  all  other  sources,  donated  by  Secretary  A.  J. 
Alwln    ■ 

Income 

Total 

DISBURSEMENTS. 

Disability  claims  paid   

Salaries  of  officers   

Salaries  and  other  compensation  of  office  employees.. 

Medical  examiners   

Insurance  department  fees  and  licenses 

Rent 

Postage,  $574.80;  advertising  and  printing,  $982.06 

Furniture,  $15,00;  legal  expenses.  $52.00 

All  other  disbursements:  Emblem  buttons,  $329.88; 
freight.  $13.15;  Are  insurance.  $7.35;  light,  $18.45; 
membership  fee  refunded,  $29.89;  prizes,  $271.65;  sup- 
plies.   $32.55;    traveling  expenses,    $205.00;    telephone. 

$36.45;   exchange.   $18.55;   miscellaneous^,    $45.83 1,008.65 

(Total  expenses,  $5,884.92.) 


$1,998.00 

9,916.06 

$11,914.05 

500.00 

12,414.06 

$13,082.66 

$5,112.57 

1.800.00 

642.35 

172.61 

61.45 

150.00 

1,556.86 

67.00 
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Disbursements    ..*.... 
Balance  Dec.  31.  1908. 


10.566.49 


$2,516.17 


LEDGER  ASSETS. 


Cash  deposited  in  banks  

Other  assets  (certificate  of  deposit). 


$1,959.77 
666.40 


Total  net  assets 


$2,616.17 


NON-LEDGER  ASSETS. 

Furniture,  fixtures  and  safes,  $337.35;  supplies:,  printed 
matter,  stationery,  $350.00   


Gross  assets 


687.36 


$3,203.62 


DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $337.35;  supplies',  printed 
matter,  stationery.  $350.00  


Total  admitted  assets 


687.36 


$2,616.17 


Reserve  fund    

New  Ulm  Publishing  Co. 


LIABILITIES. 


$1,648.00 
100.00 


UNMATURED   DISABILITY   LIABILITIES. 

Claim?  in  process  of  adjustment  not  resisted 369.69 

Total  llablUUes  

Balance    


2,017.69 


$498.48 


EXHIBIT  OF   FUNDS. 


Balance  on  hand  Dec.  31,  1907 

Received  during  the  year  from  as- 
sessments and  dues 

Membership  fees    

All  other  sources,  donated  by  *«cre' 
tary     


Totals    

Disbursed    during   the   year. 


Benefit. 
$361.90 

6.364.67 


Balance  on  hand  Dec.  31,  1908... 


$6,706.67 
5,112.67 

$694.00 


Expense. 
$141.81 

8,669.78 
1,998.00. 

600.00 

$6,209.09 
6.463.92 


Reserve. 
$566.40 

991.60 


$1.648.<K) 


Totals. 
$668.61 

9.916.05 
1,998.00 

600.00 

$13,082.66 
10.947.49 


$766.17         $1,648.00        $2,616.17 


EXHIBIT  OF  POLICIES. 


Policies  In  force  Dec.  31,  1907 

Policies  written  during  the  year. 


Minnesota  Business. 
No.         Amount. 

839  

999  


Totals    

Deduct  terminated  or  decreased  during  the  year. 

Total  policies  In  force  Dec.  31,  1908 

Policies  terminated  by  lapse  during  the  year 


1,888 
396 

1,448 
896 


$89,898.00 


EXHIBIT  OF  DISABILITY  CLAIMS. 


Claims  incurred  during  the  year. 
Claims  paid  during  the  .year   


Minnesota  Claims. 
No.         Amount. 

177  

166  $5,112.67 


Balance   

Claims  unpaid  Dec.  31,  1908 

Total  amount  received  from  members'  In  Minnesota  during  year,  $12,907.26. 
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NORTH    AMERICAN    CASUALTY   COMPANY. 

HOME  OFFICE,   MINNEl^U>OLIS.   MINN. 

JAMBS  M.  SULLIVAN,  President.  HENRY  M.  LITTLE,  Secretary. 

HENRY  M.  .LITTLE,  Treamirer. 

Incorporated  April  17,  1896.    Commenced  Business  May  8,  1896. 

Amount  of  net  ledsrer  assets  December  81  of  previous  year $17,130.40 

INCOME. 

Gross  amount  paid  by  members  to  the  corporation  or 

its  agents,  without  deductions  for  conmiissions  or 

other  expenses,  €U3  follows: 
Membership  fees  required  or  represented  by  applica- 
tions      $7,186.20 

Assessments,  benefit  and  reserve  fund. 18,224.34 

Total  paid  by  members  $25,409.64 

Interest    from   bonds   and    stocks,    $237;41;    mortgages, 
$298.00;  other  sources,  $37.33   567.74 

Income 26.977.28 

Total $43,107.68 

DISBURSEMENTS. 

Death  claims  paid  $800.00 

Disability  claims  paid,  including  cost  of  adjusting  same  7,650.08 

Advance  payments  returned  8.45 

Total  paid  to  members  $7,968.63 

Membership  fees  retained  by  agents. 6,685.00 

Commissions  paid  or  allowed  for  collecting  assessments  2,122.70 
Salaries  and  allowances  of  managers  and  agents  not 

paid  by   commissions    1.565.90 

Salaries  of  officers    * *...*...■...  2,506.00 

Salaries  and  other  compensation  of  office  employees...  1,167.50 

Medical  examiners   8.00 

Insurance  department  fees  and  licensees 89.00 

Rent    668.53 

Postage,  $146.12;  advertising  and  printing,  $528.39 674.51 

Legal  expenses 116.67 

All  other  disbursements:     Telephone.  $70.06;  traveling, 

$481.65;   tax,   $5.82;  agents'  <ebts  charged  oft,   $3.25; 

conference,   $10.00;   repairing  furniture,  $5.50 676.28 

(Total  expenses,  $16,074.09.) 

Disbursements 23,082.62 

Balance  Dec.  31,  1908 $20,076.06 

LEDGER  ASSETS. 

Loans  on  mortgages  of  real  estate,  firsrt  liens $5,800.00 

Cost  value  of  bonds  (excluding  interest) 9,426.00 

Cash  in  office,  $152:50;  deposited  in  banks,  $4,697.56...  4,860.06 

Total  net  assets   $20,076.06 

NON-LEDGER  ASSETS. 

-Interest  accrued  on  mortgages   $94.90 

Interest  accrued  on  other  assets  138.40 

Furniture,  fixtures  arid  safes,  $650.00;  supplies,  printed 
matter,  stationery,   $250.00   900.00 

Total  non-ledger  assets «.  1,133.30 

Gross  assets    $21,208.86 

DEDUCT  ASSETS   NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  $650.00;  supplies,  printed 
matter,  stationery,  $250.00   -900.00 

Total  admitted  assets  $20,808.86 
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LIABILITIES. 


Reserve  fund 


$10,631.19 


UNMATURED  DISABILITY   LIABILITIES. 

Clahns  reported,  Includlnir  all  claims  of  which  the  cor- 
poration has  had  notice  whether  on  the  corporation's 
blankar  or  by  oral  or  written  communication 270.00 


Total  liabiUties 
Balance    


10,901.19 


$9,407.17 


EXHIBIT   OF    FUNDS. 


Balance  on  hand  Dec.  31,  1907 

Received   during   the   year   from   as- 
sessments  '. 

Interest  and  dividends 

All  other  sources,  membership 


Benefit. 
$7,880.14 

9.112.17 


Totals     $16,992.31 

Disbursed  durfng  the  year 7,958.53 


Balance  on  hand  Dec.  31.  1908.. 


$9,033.78 


EiXpense. 
$441.50 

7.289.74 

567.74 

7.185.20 

$15,484.18 
15.074.09 


Reserve. 
$8,808.76 

1.822.43 


$10,631.19 


Totals. 
$17,130.40 

18.224.34 

667.74 

7.185.20 

$43,107.68 
23.032.62 


$410.09       $10,631.19       $20,075.06 


EXHIBIT   OF    POLICIES. 

Total  Business.  Minnesota  Business. 

No.        Amount.  No.        Amount. 

Policies  in  force  Dec.  31.  1907 2.005      $514,550.00  1,530      $411,800.00 

Policies  written  during  the  year 1.117        330.100.00  917        276.200.00 

Totals     3,122      $844,650.00  2,447      $688,000.00 

Deduct   terminated   or    decreased   during 

the  year 1,178        324.550.00  1,028        284.900.00 

Total  policies  in  force  Dec.  31.  1908..     1,944      $520,100.00  1.419      $403,100.00 

Policies  terminated  by  death  during  the 

year     2  300.00  

Policies    terminated   by  lapse   during   the 

year     1,176        324.250.00  1.028        284,900.00 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims?. 
No.      Amount. 

Claims  incurred  during  the  year 2  $300.00 

Claims  paid  during  the  year 2  300.00 

EXHIBIT  OF   DISABILITY  CLAIMS. 

Total  Claims.       Minnesota  Claims. 
No.      Amount.  No.      Amount. 

Claims  Incurred  during  the  year 476        $7.140708  356        $4,905.83 

Claims  paid  during  the  year 476  7,140.08  356  4.905.83 

Total  amount  received  from  members  in  Minnesota  during  yeajr.  $11,625.46. 
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SCANDINAVIAN     GOOD  TEMPLAR  SICK  BENEFIT  ASSOCIATION. 

HOME  OFFICE,   MINNEAPOUS.   MINN. 

DANIEL  DANIEL80N.  President  AXEL  A.  BLOOMDAHL,  Secretary. 

N.  O.  JOHNSON,  Treasurer.  ^ 

Incorporated  June  11,  1S97.       Commenced  Business  June  19,  1897. 

Amount  of  net  ledger  assets  December  31  of  previous  year $1,053.28 


INCOME. 

Gross  amount  paid  by  members  to  the  corporation  or 
its  agents,  without  deductions  for  commissions  or 
other  expenses,  as  follows: 
Membership   fees  required  or  represented  by  applioa- 

tlons    

Elxpense  assessments;.  $97.90;  annual  dues,  $1,266.93 

Assessments:  Benefit  fund,  $187.00;  reserve.  $172.42; 
all  other  dues  or  fees"  paid  by  members,  $0.50  for  two 
new  certificates    

Total  paid  by  members   

Interest  from  bonds  and  stocks.  $9.00;  other  sources, 
$4.35 

Income    

Total    

DISBURSEMENTS. 

Death  claims   paid   

Dlsabilfly  claims  paid    

Total  paid  to  members  

Membership  fees,  retained  by  cigents 

Commissions  paid  or  allowed  for  collecting  assessments 
and  dues    

Salaries   of  officers    

Insurance  department  fees  and  licenses 

Rent    

Postage,  $33.06;  advertising  and  printing.  $32.15 

Ail  other  disbursements:  Premium  on  U.  S.  bond, 
$5.00;  a  numbering  machine,  $5.00;  stationery,  car- 
fare, and  some  other  little  articles,  total  of 

(Total  expenses,  $416.32.) 

Disbursements    

Balance  Dec.  31,   1908   

LEDGER  ASSETS. 

Cost  value  of  bonds  (excluding  interest)   

Cash  in  office.   $168.74;   deposited  in  banlcs,  $230.82.... 

Total  net  assets   

NON-LEDQSR  ASSETS. 

Interest  accrued  on  other  assets 

Total  admitted  assets^ 

LIABILITIES. 

Salaries,    rents,    expenses,   bonuses,    commisffions,    fees, 

etc.,  due  and  accrued  

A dvance  assessments   

Reserve  fund   

Total   liabilities    

Balance     


$274.00 
1,364.83 


359.92 


$1,998.75 
13.36 


$130.20 
1,424.30 


$1,554.50 
189.00 

48.56 
36.75 
31.00 
20.00 
65.21 


26.80 


$700.00 
394.66 


$22.30 

12.25 

878.37 


2,012.10 


$3,065.38 


1,970.82 


$1,094.56 


$1,094.56 


10.45 


$1,106.01 


907.83 


$197.19 
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EXHIBIT   OF    FUND8. 


Disability. 

Balance  on  hand  Dec.  31,  1907 $196.64 

Received    durlngr    the    year    from 

assessments    

Interest  and  dividends 

Annual    dues 1.266.92 

All  other  sources 


Benefit. 
$76.76 

187.00 


Totals    $1,463.57 

Disbursed  during  the  year 1.424.30 


$263.76 
130.20 


Policies  in  force  Dec.  31,  1907... 
Policies  written  during  the  year. 


Totals    

Deduct  terminated  or  decreased  during  the  year. 

Total  policies  in  force  Dec.  31,  1908 ! 

Policies  terminated  by  death  during  the  year 

Policies  terminated  by  lapse  during  the  year 


Bxpense. 
$79.02 

23.37 

13.35 

74.52 

274.50 

$464.76 
416.32 


Reserve.    Totals. 
$700.85     $1,053.37 


23.37 
149.05 


233.74 

13.35 

1,490.49 

274.50 


$873.27     $3,065.35 
1.970.82 


Balance  on  hand  Dec.  31,  1908.  $39.27       $133.56 

EXHIBIT   OF    POLICIES. 


$48.44        $873.27     $1,094.56 


Minneaiota  Business. 


No. 
820 
105 

425 
110 

315 

2 

108 


Amount. 

$32,000.00 

10,500.00 

$42,500.00 
11,000.00 

$31,500.00 

200.00 

10.800.00 


EXHIBIT    OF    DEATH    CLAIMS. 


Claims  (face  value)   Incurred  during  the  year. 
Claims'  paid  during  the  year 


EXHIBIT  OF   DISABILITY  CLAIMS. 


Claims   incurred  during  the  year. 
Claims  paid  during  the  year 


Mlpnesota  Claims. 

No.  Amount. 

2  $13,000.00 

2  13,000.00 


Minnesota  Claims. 

No.  Amount. 

66  $143,710.00 

65  142,430.00 


Balance 
Saved  by  compromise  or  scaling  down  claims  during  the  year. . 


$1,280.00 
1.280.00 


Total  amount  received  from  members  in  Minnesota  during  year,   $1,998.75. 


WOODMEN  ACCIDENT  ASSOCIATION. 

HOME  OFFICE,   LINCOLN,   NEB. 
A.   O.   FAULKNER,   President.  C.   E.   SPANGLER,-  Secretary. 

T.  S.  ALLEN,  Treasurer.  ^ 

Incorporated  July  8,  1890.     Commenced  Business  August  8,  1890. 
Amount  of  net  ledger  assets  December  31  of  previous  year $153,665.19 

INCOME. 

Gross  amount  paid  by  members  to  the  corporation  or 
its  agents,  without  deductions  for  commissions  or 
other  expenses,  as  follows: 
Membership  fees  required  or  represented  by   applica- 
tions      $16,769.03 

Expense    assessments 33,810.04 

Aas(essments.  benefit  fund    165,678.50 

Total  paid  by  members ". $216,247.57 

Interest   from  bonds  and  stocks,   $1,250.00;   mortgages, 

$5,339.84;   other  sources,   $1.184.92 7,774.76 

Income    ,.  224,022.33 

Total     $377,687.52 
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DISBURSEMENTS. 


Death  claims  paid   

Disability  claims  paid   

Advance  payments  returned 


Total  paid  to  members   

Commissions  paid  or  allowed  to  agents  on  account  of 

dues'  and  asj^essments   

Salaries  of  officers    

Salaries  and  other  compensation  of  office  employees.. 

Insurance  department  fees  and  licenses 

Taxes  on  real  estate  and  investments: 

Rent    

Postage.  $4,626.30;  advertising  and  printing.  $2,468.80.. 

Furniture,  $369.73;  legal  expenses,  $1,866.13 

All   other   disbursements:      Sundries.    $524.22;    supplies, 

$2,754.05    

(Total  expenses,  $59,271.38.) 

Disbursements    

Balance  Dec.  31,   1908 

LEDGER  ASSETS. 

Loans  on  mortgciges  of  real  estate,  first  liens 

Lease  on  office  rent  paid  in  advance 

Cost    value    of   bonds    (excluding    interest).    $13,500.00; 

stocks.   $5,000.00    .-. 

Cash  In  office.  $7,020.00;  deposited  in  banlcs.  $42,473.50. 
Other  assets:    Deposited  with  Missouri  Dept.,  $1,000.00; 

with  Wisconsin  Dept.,   $1,000.00    


Total  net  assets , 

NON-LEDQER  ASSETS. 


Interest  accrued  on  mortgages  . . . 
Interest  accrued  on  other  assets. 


Total   non-ledger  assets    

Total  admitted  assets 

LIABILITIES. 

Reserve   fund $25,000.00 

UNMATURED  DISABILITY  LIABILITIES. 
Claims  in  process  of  adjustment  not  resisted 13,950.00 


$9,264.85 

144.588.22 

287.07 

$154,085.14 

13.388.88 

18.638.29 

12,652.41 

751.60 

45.81 

1,690.61 

7,095.10 

1.786.86 

3,278.27 

218.356.47 

$16<331.0S 

$93,980.00 
857.55 

/ 

18,500.00 
49,493.50 

2.000.00 

$164,331.05 

$2,545.35 
661.66 

8.197.00 

$167,528.05 

Total   liabilities    88.950.00 

Balance    $128,578.06 

EXHIBIT  OF    FUNDS. 

Benefit.        Bxpense.  Reserve.         Totals. 

Balance  on  hand  Dec.  31.  1907 $44,840.39        $9,324.80  $100,000.00    $153,665.19 

Received   during   the   year   from   as- 
sessments          165,678.50    

Interest^and   dividends 7,774.76    

Annual    dues    33.810.04     

All   other  sources 16,759.03    


Totals     $210,018.89      $67,668.68 

Disbursed  during  the  year 154.085.14        59,271.33 


Balance  on  hand  Dec.  31.  1908....     $55,933.75        $8,397.30    $100,000.00    $164,33L05 

EXHIBIT    OF    POLICIES. 

Total  Business. .  Minnesota  Business. 

No.         Amount.  No.            Amount. 

Policies  in  force  Dec.  31.  1907 28.750    $14,636,000.00  1.765         $516,850.00 

Policies  written  during  the  year 16.730        7.637.700.00  852           118.660.00 


Totals    45,480    $22,278,700.00        2.117         $685,600.00 
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Deduct  terminated  or  decreased  during 

the  year   14.698        5,458.260.00 


Total  poUcies  in  force  Dec.  31.  1908  30,782  $16,815,450.00 
Policies  terminated  by  death  duringr  the  , 

year    10  9.264.85 

Policies  terminated  by  lapse  during  the 

year    14.688        6,448.985.15 

EXHIBIT    OF    DEATH    CLAIMS. 


Claims  (face  value)  incurred  during  the  year. 
Claims  paid  during  the  year 


No. 

Claims  unpaid  Dec.  31.  1907 672 

Claims  incurred  during  the  year 5.387 


Total  Claims. 


Totals     6.059 

Claims  paid  during  the  year 5.297 

Balance    

Claims  unpaid  Dec.  31,  1908 


762 
762 


Amount; 
$13,649.00 
154.099.07 

$167,748.07 
153.798.07 

$13,950.00 
13.950.00 


831 


1,286 


184.300.00 
$451,200.00 


831 


184,300.00 


EXHIBIT  OF  DISABILITY  CLAIMS. 


Total  Claims. 
No.  Amount.  • 

10  $9,264.85 

10  9.264.85 


Minnesota  Claims. 

No.  Amount. 

45  $759.00 

230  8.499.95 


275 
241 


$9,258.95 
8.568.96 


34 
34 


$690.00 
690.00 


Total  amount  received  from  members  in  Minnesota  during  year.  $10,448.23. 
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FRATERNAL 


AID  ASSOCIATION  FOR  LUTHERANS. 

HOME  OFFICE,  APPLETON,  WIS. 
Incorporated  November  24,  1902.     Commenced  Business  Ausrust  15,  1902. 
President— G.  D.  ZIBGLER.  Vice  President— HENRY  HEGNER. 

Secretary— ALBERT  VOECKS.  Treasurer— WM.  H.  ZUEHLKE. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $74,345.03 

INCOME. 

Gross  amount  of  assessments  paid  by 
members:' 

For   mortuary    $40,803.60 

For  sick  and  accident 4.223.S5 

Gross  amount  of  annual  dues 4,136.35 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 1,624.66 

Total     $50,687.35 

Deduct  payments'  returned  to  applicants.  66.45 

Total   paid  by   members    $60,630.90 

Interest  on  mortgage  loans $3,861.90 

Interest  on   collateral  loans 80.44 

Interest  on  bonds   125.00^  • 

Interest  from  all  other  sources 25.76 

4,093.09 

Sale  of  lodge  supplies    43.50 

Official   publication    68.15 

Fire   insurance   papers*   returned $76.26 

Bonds  for  local  officers 1.50 

Change  of  certificate   35.50 

Association  buttons   134.50 

247.76 


Total    income 66,073.39 


Total    $129,418.42 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications,  $5,631.25. 

DISBURSEMENTS. 

Death    claims    $16,100.37 

Sick  and  accident  claims   3,129.75 

Total  benefits  paid    $19,230.12 

Commissions  and  fees  paid  to  deputies  or  organizers.  466.25 

Salaries  of  officers  and  trustees 1.201.00 

Salaries  of  office  employes   690.00 

Salaries  and  fees  paid  to  supreme  medical  examiners.  247.00 
Salaries    and    fees    paid    to    subordinate    medical    ex- 
aminers       OSl.SO 
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Traveling  and  other  expenses'  of  officers,  trustees  and 
committees    

Insurance  department  fees   

Rent    

Advertising,  printing  and  stationery  

Postage,    express,   telegraph  and   telephone 

Lodge  supplies   

Official   publication    

Legal  expense  in  litigating  claims 

Furniture  and   fixtures    

Interest  accrued  on  Investments 

Fire  insurance  papers  advanced  for  mort- 
gages      

Miscellaneous    


Total  disbursements 
Balance    


$60.66 

76.25 
186.78 


115.60 
95.00 
200.00 
445.75 
387.80 
265.00 
236.15 
39.90 
419.75 


323.69 


24.893.41 


$104,525.01 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral     r 

Book  value  of  bonds  i 

Deposited  in  trust  companies  and  banks  on  interest . . . 

Deposited  in  banks,   not   on  interest..... 

One  note   (guaranteed)    


Total  ledger  assets 


$93,077.00 

2,938.74 
4.956.25 

200.00 
3,203.02 

150.00 


$104,525.01 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   

Interest  accrued  on  bonds    

Interest  accrued  on  collateral   loans 
Interest  accrued  on  other  assets    . . . 


Total  interest  accrued    ; , 

Market  value  of  bonds'  and  stocks  over  book  value. 


Total  admitted  assets 


$1,600.63 

119.45 

.     84.67 

1.88 


1,806.53 
43.75 


$106,375.29 


LIABILITIES. 


Death  claims   resisted   

Death  claims  reported  but  not  yet  adjusted. 


Total  death  claims   

Salaries,    rents,    expenses,    commissions,    etc.,    diie   or 


accrued 


Total  liabilities 


EXHIBIT   OF    FUNDS. 


$702.40 
747.70 


Sick  and 

Mortuary.    Reserve.    Accident.  Expense. 

Balance  on  hand  Dec.  31.   1907..  $54,892.64     $17,746.19        $950.00  $756.20 
Received   during   the   year   from 

assessments    40,803.50     4,223.85     

Interest  and   dividends 4,093.09     ; 

Dues  and  per  capita  tax 4,135.36 

All  other  sources 1,874.05 


$1,450.10 
808.91 


$2,259.01 


Totals. 
$74,345.03 

45,027.35 
4.093.09 
4.135.35 
1,874.05 


Totals    $95,696.14 

Transferred  to  other  funds 5,904.63 


$21,839.28     $5,173.85     $6,765.60  $129,474.87 
50.00 


Balance     $89,791.51 

Received  by  transfers 


$21,839.28     $5,123.85     $6,765.60  $129,474.87 
5,899.63     55.00     


Balance   after   transfers. . 


Disbursements  during  the  year.     16,111.57 


$89,791.51     $27,738.91     $6,123.85     $6,820.60 


60.66       3,155.60       5.622.03 


$129,474.87 
24.949.86 


Bal.  on  hand  Dec.  31,  1908..  $73,679.94     $27,678.25     $1,968.25     $1,198.57  $104;525.01 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.        Amount.  No.     Amount. 

Benefit  certificates  in  force  Dec.  31,  1907 3,685    $4,475,000.00  600    $607,000.00 

Benefit  certificates  written  during  ttie  year..        901      1,054,000.00  169      197.000.00 

Benefit  certificates  increased  durinsr  the  year    21,000.00  1        *8,000.00 

Totals 4.586     $5,560,000.00  660     $812,000.00 

Deduct  terminated   or   decreased   during   the  - 

year    124         162,000.00  ZZ        43,000.00 

Total  benefit  certificates  in  force  Dec.  31, 

1908     4,462     $6,398,000.00  627     $769,000.00 

Benefit  certificates  terminated  \>y  death  dur- 
ing the  year 18           22,000.00  2          2,000.00 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 106         130,000.00  24        81,000.00 

Benefit  certificates  terminated  by  transfer  to 

other  states  during  the  year 7        10,000.00 

Received  during  the  year  from   members   in  Minnesota:     Mortuary,   $5,160.76; 
sick  and  accident,  $674.00;  expense,  $508.90;  total,  $6,343.65. 
^Includes  $1,000.00  transferred  from  other  states. 

Total  Claims.      Minnesota  Claims. 

No.        Amount.  No       Amount. 

Claims  unpaid  Dec.   31,   1907 1  $702.40  

Claims  incurred  during  the  year •. ..        19          16,848.07  2          $1,464.60 

Totals 20        $17,550.47  2          $1,454.60 

Claims,  paid  during  the  year 18          16,100.37  2            1,454.60 

Claims  unpaid  Dec.  31,   1908 2  $1,450.10  

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims.      Minnesota  Claims.  ^ 

"       No.'      Amount.  No.      Amount. 

Claims  incurred  during  the  year 155        $3,129.75  30           4712.49 

Claims  paid  during  the  year 155          3,129.75  80              712.46 


ANCIENT  ORDER   OF  AZTECS. 

HOME  OFFICE,  OWATONNA,  MINN. 

Incorporated  August  19,  1891.     ponimenced  Business  August  19,  1891. 

Grand  Commander— F.   M.   SMERSH.  Grand  Secretary— R.   F.  ANDESISON. 

Grand  Treasurer— R.  M.  DEININGER. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $3,394.79 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For  mortuary    $366.64 

fVr  sick  and  accident 680.86 

Gross  amount  of  annual  dues 250.00 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 110.00 

Total  paid  by  members  $1,407.60 

Interest  on  mortgage  loans .  ...t $120.00 

Interest  on  collateral  loans 52,60 

172.60 

Refunded  from  insurance  department 16.00 

Total   income    1.696.00 

Total    $4,990.79 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications.  $110.00. 

Gross  amount  of  medical  examiners'  fees.  $22.0Q. 
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DISBURSEMENTS. 


Death   clalma    $350.00 

Sick  and  accident  claims 465.00 

Funeral  expenses    24.00 

$839.40 
21.50 
63.87 
36.50 

22.00 
118.00 
26.00 
40.00 
31.05 
12.25 
53.70 
19.95 

Total  benefits  paid  

Commlsisons  and  dTees  paid  to  deputies  or  organizersr. 
Salaries  of  officers  and  trustees 

Salaries  of  office  employes 

Salaries    and    fees    jndA   to    subordinate    medical    ex- 
aminers    

For  collection  and  remittance  of  assessments  and  dues 

Insurance  department  fees'  

Rent    

Advertising^,  printing^  and  stationery   

Furniture  and  fixtures   

Miscellaneous  and  incidental 

Bonds  of  officers '. 

Total  disbursements 

1,284.22 

Balance    

$1,250.00 
2,456.57 

$3,706.57 

LEDGER  ASSETS. 

Mortflra*?e  loans  on  real  ©state    first  lien? 

Deposited  In  banks,  not  on  Interest ;. 

Total  admitted  assets   

S3.706.67 

EXHIBIT  OF    FUNDS. 

Mortuary.  General.  Disability.  Expense.  Totals. 

Balance  on  hand  Dec.  31,  1907 $1,081.34     $2,151.89       $161.56  $3,394.79 

Received  durinsr  the  year  from  as- 

spessments    366.64     680.86         338.00  1,385.50 

Interest  and  dividends 85.50     87.00 172.50 

Dues  and  per  capita  tax 130.00    130.00 

All  other  sources 16.00           22.00    38.00 


Totals     $1,649.48        $152.00    $2,919.75        $499.56     $5,120.79 

Disbursements  during  the  year...  427.37  33.05         465.00         488.80      1,414.22 


Balance  on  hand  Dec.  31.  1908.     $1,122.11        $118.95    $2,454.75         $10.76     $3,706.57 

EXHIBIT   OF  CERTIFICATES. 

Minnesota  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.  31,  1907 125  $8,700.00 

Benefit  certificates  written  duringr  the  year 22  1.550.00 


Totals 147  $10,250.00 

Deduct  terminated  or  decreased  during  the  year 15  1.550.00 


Total  benefit  certificates  in  force  Dec.  31,  1908 132  $8,700.00 

Benefit  certificates  terminated  by  death  during  the  year 4  350.00 

•Benefit  certificates  terminated  by  lapse  during  the  year 11  1,200.00 

Received  4uring  the  year  from  members  in  Minnesiota:  Mortuary,  $366.64;  gen- 
eral, $130.00;  sick  and  accident,  $680.46;  expense,  $338.00;  total,  $1,515.80. 

EXHIBIT  OF  DEATH  CLAIMS. 

Minnesota  Claims. 
No.         Amount. 

Total  claims  (face  value)  Incurred  during  the  year 4  $350.00 

Claims -paid  during  the  year.... 4  350.00 
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A.  O.  H.  LIFE   INSURANCE  FUND  OF  MINNESOTA. 

HOME  OFFICE,  MINNEAPOLIS.  MINN. 
Incorporated,   1885.     Commenced  Business,   Aufirust,  1886. 
President— T.  J.  DOYLE.  Vice  President— JOHN  McGOVERN. 

Secretary— JOHN  MAHONEY.  Trea6urer->rOHN  SHEEHY. 

BALANCE   FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year 166,655.50 

INCOME. 

Gross  amount  of  assessments  paid  by  members: 

For   mortuary    160,358.02 

Gross  amount  of  per  capita  tax.  annual  <!lues  and  as- 
sessments   for    expenses    4,255.70 

Medical  examiners'  fees  actually  received  by  the  asso- 
ciation      684.00 


Total  paid  by  members $65,197.72 

Interest  on   bonds    11,200.00 

Interest   from  all   other  sources 144.99 


1,344.99 


Total  income   ! 66,642.71 


Total    ;i38,198.21 

Gross  amount  of  medical  examiners'  fees,  $584.00. 

DISBURSEMENTS. 

Total  death  claims  paid    163,000,00 

Commissions  and  fees  paid  to  deputies  or  organizers..  1,665.00 

Salaries'  of  officers  and  trustees   1,550.00 

Salaries  and  other  compensation  of  committees 56.00 

Salaries  and  fees  paid  to  supreme  medical  examiners.  187.25 

Salaries  and  fees  paid  to  subordinate  medical  examiners  584.00 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees    150.00 

Insurance  department  fees" 60.00 

Advertising,   printing  and  stationery    468.25 

Postage,   express,   telegraph  and  telephone 537.72 

Lodge  supplies    152.83 

Expense  of  supreme  lodge  meeting 394.41 

Surety   bond?   54.00 


Total   disbursements    68,869.46 

Balance    $64,338.75 

LEDGER  ASSETS. 

Book  value  of  bonds   $52,984.38 

Cash  in  association's'  office,  $824.59;  deposited  in  banks 
on  interest,  $10,529.78   11.354.37 


Total  ledger  assets  $64,338.75 

NON-LEDGER  ASSETS. 

Assessments  actually   collected   by    subordinate   lodges 
not  yet  turned  over  to  supreme  lodge 5,168.12 


Total  admitted  assets $69,496.87 

LIABILITIES. 
Total  death  claims'  unpaid $7,000.00 

Total   liabilities   $7,000.00 

EXHIBIT   OF    FUNDS. 

Mortuary.       E^xpense.  Totals. 

Balance  on  hand  Dec.  31,  1907 $64,800.84  $1,854.66        $66,665.50 
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Received  durlnir  the  year  from  assessments..          60»S58.02       60,358.02 

Interest  and  dividends 1,344.99       1.344.99 

Dues  and  per  capita  tax 4,839.70  4,839.70 

Totals     1126,503.85          16.694.36  $133,198.21 

Disbursements  during  the  year ^  63,000.00            5,858.46  68,859.46 

Balance  on  hand  Dec.  31,  1908 $63,503.86             $834.90  $64,338.75 

EXHIBIT   OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.          Amount.            No.  Amount. 

Benefit  certificates  in  force  Dec.  31,  1907    6,952      $6,952,000.00        6,913  $6,913,000.00 
Benefit    certificates    written    during:    the 

year 584            584,000.00           584  584,000.00 

Benefit     certificates     transferred     from 

Wisconsin  during  the  year 39  39,000.00 

Totals     7,536       $7,536,000.00        7,536  $7,536,000.00 

Deduct    terminated    or    decreased    dur- 
ing the  year 334           334,000.00           334  334.000.00 

Total    benefit    certificates    in    force 

Dec.    31,    1908 7,202       $7,202,000.00         7,202  $7,202,000.00 

Benefit  certificated  terminated  by  death 

during   the   year 70             70,000.00             70  70,000.00 

Benefit   certificates  terminated   by  lapse 

during   the   year 264           264,000.00           264  264,000.00 

Received  during  the  year  from  members  In  Minnesota:     Mortuary,   $60,368.02; 
expense,  $4,839.70;  total,  $65,197.72. 

EXHIBIT  OF  DEATH  CLAIMS. 

No.        Amount.            No.  Amount. 

Claims   incurred  during  the  year 70        $70,000.00            70  $70,000.00 

Claims  paid  during  the  year 63          63,000.00            63  63,000.00 

Claims  unpaid  Dec.  31,   1908 '     7          $7,000.00              7  $7,000.00 


GRAND  LODGE  OF  THE  ANCIENT  ORDER  OF  UNITED  WORKMEN  OF 
THE  STATE  OF  MINNESOTA. 

HOME  OFFICE,   ST.   PAUL,   MINN. 

^  Commenced  Business  October  27,   1868. 

President— WM.   U.   NARVIS.'  Vice   President-^OSEPH  A.   ECKSTEIN. 

Secretary— M.  W.  SACKETT. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $16,337.86 

INCOME. 

Gross  amount  of  assegsmente  paid  by  members:     For 

mortuary     $600,169.02 

Gross  amount  of  per  capita  tax 87,791.70 

Medical  examiners*  fees  actually  received  by  the  asso- 
ciation, certificate  fees    *. 1,347.40 

Total  paid  by  members $639,308.12 

Interest  from  all  other  sources  792.25 

Sale  of  lodge  supplies   301.34 

Grand    lodge    session,    1908,    mileage    re- 
turned       $79.18 

Grand  lodge  deputies,  expense  money  re- 
turned      400.28 

479.46 


Digitized  by  VjOOQIC 


524 


THIRTY-EIGHTH  ANNUAL  REPORT 


Total  income 


Total 


DISBURSEMENTS. 
$583,250.00 


402.50 
9.531.45 


Death  claims   

Other  benefit3: 
Assessrments  returned  to  members.... 
Fraternal  aid  fund   to  supreme  lodge 

Total  benefits  paid   

Salaries  of  deputies  and  organizers,  and  premiums  to 

lodges    

Salaries'  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employes  

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    

Rent     

Advertising,  printing  and  stationery    

Postage,  express,  telegraph  and  telephone 

Lodge  supplies   

Official   publication    

Expense  of  grand  lodge  meeting   

Legal  expense  in  litigating  claims,  $165.30;  other  legal 

expenses,  $239.15    

Furniture  and  fixtures   

Annual  per  capita  tax  to  supreme  lodge..  $7,938.12 

Actuary's  services,  expense   234.50 

Grand  lodge  relief  for  brothers 500.00 

Bonds   of  officers    125.00 

Insurance  and  state  fair  expense 180.00 


Total  disbursements' 
Balance     


$593,183.95 

8,095.46 

4,530.14 

387.55 

3,062.10 

60L19 

780.00 

2.123.44 

1,039.82 

246.80 

783.34 

7,713.75 

404.45 
75.25 


8,977.62 


640.881.17 
$657,219.03 


631,904.86 
$25,314.17 


LEDGER  ASSETS. 

Cash   in   association's   office,   smd   deposited   in  banks 
(not   on  interest)    


l*otal   ledger  assets. 


$26,314'.17 


$25,314.17 


NON-LEDGER  ASSETS. 

Assessments   actually  collected   by   subordinate  lodges* 
not  yet  turned  over  to  grand  lodge. 


Total  admitted  asaetfl    . 

Total  death  claims   unpaid. 
Total   liabilities    


LIABILITIES. 


$52,250.00 


99.507.91 


$124,822.08 


$52,250.00 


EXHIBIT  OF   FUNDS. 

Mortuary. 

Balance  on  hand  Dec.  31,  1907 $7,592.80 

Received  during  the  year  from  assessments..        600,169.02 

Dues  and  per  capita  tax 

All  other  sources 


Totals    $607,761.82 

Disburs:ements  during  the  year 593,183.95 


Eacpense. 
$8,745.06 

"37.791.70 
2,920.45 

$49,457.21 
38,720.91 


Totals. 
$16,337.86 
600.169.02 

87.79L70 
2.920.46 

$657.219.0S 
6S1,904.8C 


Balance  on  hand  Dec.  31.  1908. 


$14,577.87        $10,736.30        $25,814.17 


EXHIBIT  OF  CERTIFICATES. 


MXnnetfota  Busriness. 
No.         Amount. 

Benefit  certificates  In  force  Dec.  31,  1907 31,861    $58,270,000.00 

Benefit  certificates  written  during  the  year , 54(  648.750.00 


Totals 


32.406    $68,918,750.00 
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Deduct  terminated  or  decreased  duringr  the  year 10,380      19.10&,260.00 

Total  benefit  certificates  in  force  Dec.  31,  1908 22,026    134,813,500.00 

Benefit  certificates  terminated  by  death  duHngr  the  year 323  585,000.00 

Benefit  certificates  terminated  by  lapse  during  the  year 10,057      18,620.250.00 

Received  durlnsr  the  year  from  members  in  Minnesota:  Mortuary,  $600,169.02; 
expense.  $40,712.15;  total.  $640,881.17. 

EXHIBIT  OF   DEATH  CLAIMS. 

Minnesota  Claims. 
No.         Amount. 

Claims  unpaid  Dec.  31,   1907 32  $52,760.00 

Claims  (face  value)  Incurred  durin^r  the  year 328  586,000.00 

Totals    355         $637,750.00 

Claims  paid  during  the  year 326  683,250.00 

Balance    29  $54,500.00 

Saved  by  compromislner  or  scaling  down  claims  during  the  year         . . .  1,250.00 

Claims  unpaid  Dec.   31,   1908 29  $52,250.00 


BOHEMIAN-SLAVONIAN  WORKMEN  BENEVOLENT  SOCIETY. 

HOME  OFFICE.   ST.   PAUL,  MINN. 
Incorporated  April  15,  1891.     Commenced  Business,  February  22,  1891. 
President— JOSEPH  TYRA.  Vice  President— ALBEJRT  J.  NEMEE. 

Secretar>— FRANCIS  A.  KRCH.  Treasurer— FRANK  SKOK. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  as^ts  December  31  of  previous  year $29,087.71 

INCOME. 

Gross    amount    of    assessments    paid    by 
members: 

For   mortuary    $9,690.66 

For  reserve    1,470.75 

Gross  amount  of  per  capita   tax 1,319.92 

Total  paid  by  members  $12,481.33 

Interest  on  bonds 1,203.76 

Sale  of  lodge  supplies 135.66 

Total    income    13,820.73 


Total    $42,908.44 

DISBURSEMENTS. 

Death  claims   $6,750.00 

Conmiissions  and  fees  paid  to  deputies  and  organizers.  97.33 

Salaries  of  officers  and  trustees 636.83 

Salaries  and  fees  paid  to  supreme  medical  examiners.  89.50 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees     48.75 

Insurance  department  fees   10.00 

Rent    28.00 

Advertising,   printing  and  stationery   349.35 

Postage,  express?,   telegraph  and  telephone 62.63 

Lodge  supplies    260.19 

Expense  of  supreme  lodge  meeting 90.78 
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Legal  expenses   

Furniture   and   fixtures    

Fire  insurance    

Refund  to  member  : . . 

Aid  to  sick  memiber 

Aid   to   assist   indigent  students  in  state 

universities'    

Premium  on  bonds  

Paid  accrued   interest  on   bonds 


$9.56 
10.00 
60.00 

66.00 
42.16 
41.25 


22.25 
125.00 


217.96 


Total    disbursements 
Balance    


LEDGER  ASSETS. 


Book   value   of  bonds    

Deposited  in  banks,   not  on  interest. 


$32,000.00 
3,180.87 


Total  ledger  assets   

NON-LEDGER  ASSETS. 

L.odge  supplies,  boxes,  safe,  book  case,  stationery,  etc. 
Gross  assets    

DEDUCT  ASSETS   NOT  ADMITTED. 

Lodge  supplies,  boxes,  safe,  book  case,  grtationery,  etc. 
Total  admitted  assets    

LIABILITIES. 

All  other  liabilities:     Claim  for  rent  in  dispute $42.00 

Total   liabilities    


EXHIBIT   OF    FUNDS. 


Balance  on  hand  Dec.  31,  1907 

Received   during  the  year   from  &s- 

sessments    

Interest  and  dividends 

Dues  and  per  capita  tax ., 

All   other  sources 


Totals   

Disbursements  during  the  year. 


Mortuary. 
$22,354.73 

9,690.66 


$32,045.39 
5.750.00 


Reserve. 
$6,425.51 

1,470.75 
699.93 


$8,596.19 


Expense. 
$307.47 


1,319.92 
639.47 

$2,266.86 
1.977.57 


7,727.67 


$35,180.87 


$35,180.87 


459.00 
$35,639.87 


459.00 
$35,180.87 


$42.00 


Balance  on  hand  Dec.  31,  1908...       $26,295.39        $8,596.19 


Totals. 
$29,087.71 

11,16L14 

699.93 

1.319.92 

639.47 

$42,908.44 
7.727.57 


$289.29       $35,180.87 


EXHIBIT   OF   CERTIFICATES. 

Total  Business. 


No. 
Benefit  certificates  In  force  Dec.  31,  1907  1,487 
Benefit    certificates    written    during    the 

year    149 

Benefit  certificates  increased  during  the 

year 


Totals     1,636 

Deduct  terminated   or  decreased  during 
the  year   63 


Amount. 
$1,129,200.00 

130,250.00 

750.00 

$1,260,200.00 

44,760.00 


Total    benefit    certificates    In    force 

Dec.    31.    1908 1.573 

Benefit  certificates  terminated  by  death 

during    the  year 7 

Benefit   certificates  terminated  by   lapse 
during   the  yeer 66 

Received   during  the   year  from  members"  in   Minnesota: 
reserve.  $1,222.19;  expense.  $1,063.20;  total,  $10,199.26. 


Minnesota  Business. 
No.  Amount. 

1.216  $967,600.00 


82 


71.250.00 


1.297      $1,038,850.00 
43  88.000.00 


$1,215,460.00 

1.254 

$1,000,850.00 

6,750.00 

7 

5.750.00 

89,000.00 

86 

32.260.00 

Mortuary.   $7,913.87; 
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EXHIBIT  OF   DEATH  CLAIMS. 


Total  Claims. 
No.          Amount. 
1             $1,000.00 

Minnesota  Claims. 

No.          Amount. 

1             $1,000.00 

r 6               4,750.00 

6               4,750.00 

7              $5,750.00 

7              $5,750.00 

7               5,7^0.00 

7               5,750.00 

Claims  unpaid  Dec.  31.   1907 
Claims  incurred  during  the  year 

Totals     

Claims  paid  during:  the  year. 


BROTHERHOOD  OF  AMERICAN  YEOMEN. 
HOME  OFFICE,  DES  MOINES.  IOWA. 
Incorporated  December  27,  1897.     Commenced  Business  February  25,  1897. 
President— WILLIAM  KOCH.  Vice  President— HENRY  LEHMAN. 

Secretarj— WILLIAM  E.  DAVY.  Treasurer— FRANK  S.  DUNSHEE. 

BALANCE   FROM   PREVIOUS  YEAR. 
Ledger  assets  December   31   of   previous   year $907,564.06 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For  mortuary   $855,425.13 

For  reserve    146.507.21 

Gross  amount  of  per  capita  tax,  $158,- 
879.02;  assessments  for  expenses,  $48.- 
040.32 206,919.34 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 30.567.25 

Medical  examiners'   fees  actually  received 

by  the  association    7.168.75 


Total     $1,246,587.68 

Deduct   payments  returned   to  applicants.  270.20 


Total  paid  by  members $1,246,317.48 

Interest  on  mortgage  loans   $39,679.50 

Interest  on  bonds   . .' 420.70 

Interest  from  all  other  sources 5,848.74 


45,948.94 

SaJe  of  lodge  s:upplies  ; 10,019.00 

Surety  bond  fund    503.43 


Total    Income    1,302,788.85 


Total    $2,210,352.91 

Gross  amount  of  membership   fees   required 

or  represented  by  applications $81,300.00 

Gross  amount  of  medical  examiners'  fees...       58,921.50 

DISBURSEMENTS. 

Death   claims    $768,963.74 

Permanent   disability   claims 54,182.89 

Sick  and  accident  claims 25.568.85 

Old  age  beneflu 300.00 


Total  benefits  paid   $849,014.98 

Commissions'  and  fees  paid  to  deputies  or  organizers..  145,012.31 

Salaries   of  officers  and   trustees        19,070.62 

Salaries  and  other  compensation  of  committees 3.587.33 

Salaries  of  office  employes   22,667.85 

Salaries  and  fee«  paid  to  supreme  medical  examiners.  2,310.27 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees    7,591.80 

Insurance  department  fees    1,007.30 
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Advertising,   printing  and  stationery 16,411.41 

Postage,   express,   telegraph  and  telephone 10,981.16 

Lodge  supplies    ^.  9,110.63 

Official   publication    . .  .> 18,962.47 

Legal  expense  in  litigating  claims,  $1,285.93;  other  legal 

expenses,    $1,726.65    8,012.58 

Furniture  and  fixtures  6,625.77 

Deputy  bond  fund    $95.25 

Clerk  hire  (legal  Dept.)...^ 40.00 

Lecture   worli    3,081.07 

Sundry  expense   309.54 

Auditing   homesteads    2,161.40 

Fraternal   congress    780.02 

Office  supplies   1,658.20 

Organization  outfits    1.409.35 

Prizes     710.46 

Official  bonds   187.05 

Library  account 87.00 

Dedication   expenses    107.70 

Maintenance,  home  office  building 2,751.28 


13,378.32 


Total  disbursements 1,122,744.80 


Balance     $1,087,608.11 

LEDGER  ASSETS. 

Book  value  of  real  estate,   unincumbered .'.  $70,705.80 

Mortgage  loans  on  real  estate,  first  liens' 791,624.50 

Book  value  of  bonds,  excluding  interest 12,400.00 

Deposited  in  trust  companies  and  banks  on  interest. .  210,328.49 

Organizers'  balances   2,649.82 


Total  ledger  assets $1,087,608.11 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $15,079.65 

Interest  accrued  on  bonds'  124.00 


Total  Interest  due  and  accrued 15,203.66 

Market   value    (not   including    interest)    of   bonds    and 

stocks  over  book  value  349.30 

Assessments   actually    collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 97,000.00 

Office  furniture  and  fixtures   $21,490.48 

Inventory   lodge  supplies    5,178.71 


26.669.19 


Gross'  assets    $1,226,830.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds...  2,649.82 


Total  admitted  assets   $1,224,280.43 

LIABILITIES. 

Death  claims  due  cmd  unpaid $14,583.84 

Death  claims  resisted    21,000.00 

Death   claims   reported  but  not  yet  adjusted 101,500.00 


Total  death  claims    $137,083.34 

Permanent  disability  claims  reported  but  not  yet  ad- 
justed      16.000.00 

Sick  and  accident  claims  reported  but  not  yet  adjusted  1,375.00 


Total   unpaid  claims 154,458.84 

Total   liabilities    $154,458.34 

EXHIBIT  OF   FUNDS. 

Mortuary.      Reserve.  Expense.            Totals. 

Balance  on  hand  Dec.  31.  1907 $116,535.96    $669,265.34  $121,762.76       $907,564.06 

Received  during  the  year  from  as- 

ments    855,336.93      146,507.21  48,040.82      1,049,884.46 
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Interest  and  dividends 

Dues  and  per  capita  tax. 
All  other  sources 


40.100.20 


6.848.74 

158,697.02 

48.258.43 


45.948.94 

158,697.02 

48.258.43 


Totals   1971.872.89     $856,872.75     $382,607.27     $2,210,352.91 

Disbursements'  during  the  year....       849.014.98       273.729.82      1,122,744.80 


Balance  on  -hand  Dec.  31,  1908.     $122,857.91    $855,872.75     $108,877.45    $1,087,608.11 


EXHIBIT   OF  CERTIFICATES. 

Total  Business. 
No.  Amount. 

Benefit    certificates   in    force   Dec.    31, 

1907    77,024     $115,263,600.00 

Benefit  certificates  written  dqrins  the 

year    27,100        36,370,000.00 

Benefit    certificates    increased    during: 
the  year   221,500.00 


Totals     104.124 

Deduct  terminated  or  decreased  during 

the  year   9,926 


$151,855,000.00 
13,052,000.00 


Total   benefit  certificates   in    force 

Dec.    31,    1908 94,198    $138,803,000.00 

Benefit      certificates      terminated      by 

death  during  the  year 540  813,000.00 

Benefit  certificates  terminated  by  lapse 

during  the  year 9,386        12,239,000.00 

Received  during  the  year  from  members  in  Minnesota: 
expense,  $14,272.70;  total,  $92,945.76. 


Minnesota  Business. 
No.  Amount. 

6,406      $9,175,500.00 

3,094        4,334,000.00 

44,000.00 


9,500 
696 

8,804 

36 

661 


$13,553,500.00 
907,000.00 

$12,646,500.00 
45,000.00 
862.000.00 


Mortuary,   $78,673.06; 


EXHIBIT  OF   DEATH  CLAIMS. 


Claims  unpaid  Dec.  31,  1907 

Claims  (face  value)  incurred  during  the  year.. 


Total  Claims. 
No.        Amount. 
$99,500.00 
830.875.00 


68 
554 


Minnesota  Claims;. 
No.      Amount. 
$3,000.00 
63,250.00 


Totals   622  $930,375.00 

Claims  paid  during  the  year 524  768,963.74 

Balance    98  $161,411.26 

Saved  by  compromising  or  scaling  down  claims 

diiring  the  year 24,327.92 


Claims  unpaid  Dec.  31,   1908 98    $137,083.34 


3 
43 


46 
36 


10 


$56,250.00 
42,229.29 

$14,020.71 

4,520.71 

10         $9,500.00 


EXHIBIT  OF    PERMANENT   DISABILITY  CLAIMS. 


Claims  unpaid  Dec.  31,   1907 10 

Claims  incurred  during  the  year 117 

Totals    127 

Claims  paid  during  the  year 89 


Total  Claims.      Minnesota  Claims. 
No.      Amount.  No.      Amount. 


Balance    

Saved  by  compromising  or  scaling  down  claims 
during  the  year 


88 


$4,625.00 
76,250.00 

*8 

*$4.5bo.6o 

$79,876.00 
54,182.89 

8 
5 

$4^500.00 
3,^50.00 

$25,692.11 

3 

$1,250.00 

9,692.11  - 

.. 

250.00 

Claims  unpaid  Dec.  31,  1908 38      $16,000.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


No. 

Claims  unpaid  Dec.  31,  1907 11 

Claims  incurred  during  the  year 246 

Totals   267 

Claims  paid  during  the  year 244 


Claims  unpaid  Dec.  31,  1908. 


13 


Amount. 
$1,375.00 
26,000.00 

$27,375.00 
25,568.36 

$1,806.65 


No. 

1 

18 

19 
19 


$1,000.00 


Amount. 

$50.00 

1,800.00 

$1,850.00 
1,850.00 
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Claims  incurred  duringr  the  year. 
Claims",  paid   during:  the  year 


Total  Claims. 

No.  Amount. 
3  1300.00 

3  300.00 


SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA. 

HOME  OFFICE,  ST.  LOUIS,  MO. 
Incorporated  April,  1880.     Commenced  Business  May,  1877. 
President— DR.  F.  GAUDIN.  Vice  Presldent—H.  F.  CROGHAN. 

Secretary— ANTHONY  MATEE.  Treasurer— CHAS.  A.  HANNAUER. 

Actuary — ABB  LANDIS. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $839,832.33 


INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For   mortuary    $653,183.39 

Gross  amount  of  per  capita  tax ,        22,661.35 

Medical  examiners'  fees  actually  received 

by  the  association   23.00 

Total   paid   by   members 

Interest  on  mortgage  loans $64.69 

Interest  on  bonds    30.252.50 

Dividends  on   stocks    3.434.70 

Sale  of  lodge  supplies   

Fines    .' $42.60 

Benefit   certificates    195.00 

Cancelled    warrants    4,186.59 

Part  payment  of  real  estate  mortgage...  1,000.00 

Total  income   

Total     

DISBURSEMENTS. 

Total  death   benefits   paid    

Salaries'  of  deputies  and  organizers   

Salary  of  chief  organize^ 

Salaries  of  officers  and   trustees 

Fees  paid  to  supreme  medical  examiners 

Salaries  and  fees  paid  to  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,   trustees  and 
committees:    . . . : 

Insurance  department   fees    

Rent,    including    $1,360.00    for   association's    occupajicy 
of  its  own  buildings    

Advertising,    printing  and  stationery   

Postage,    express,   telegraph  and  telephone 

Lodge  supplies    

Official   publication    

L«gal  expense  in  litigating  claims,  $355.30;  other  legal 

expen.ses,    $162.55    

I^ss  on  sale  or  maturity  of  ledger  assets: 

Bonds  matured   (loss)    $2,235.58 

Interest    due    and     paid    on    bonds    pur- 
chased      1,251.23 

Surety  bonds   $645.00 


$675,867.74 


33,751.89 
239.00 


5.424.19 


$616,125.33 

690.00 

1.200.00 

8,799.92 

995.00 

2,551.00 

1.195.25 
322.60 

1,360.00 
633.39 
642.49 
502.67 

3,262.50 

517.85 


3,486.81 


715.282.82 
$1,555,115.15 
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Accountant    70.00 

Official  visits    80.22 

Expenses'  of  deputy   organizers 1,024.42 

Premiums  to  branches  for  procuring:  new 

members     2,797.00 

Refund    8.00 

Amount  credited  to  interest  on  mortgage 
loan  on  last  report  which  was  intended 
on  account  of  principal  and  is  now  in- 
cluded In  item  31,  pa«e  2 425.00 

Amount   of  mortgage  loan  on 

real  estate  as  reported  in  1907... $16,500.00 
On  this  report  as  ledger  asset...   16,500.00 


Difference     |1,000.00  1,000.00 


6,152.14 


Total    disbursements    648,436.91 


Balance     $906,678.24 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $15,500.00 

Book  value  of  bonds  (excluding  interest) 836,265.18 

Deposited  in  trust  companies  and  banks  on  interest..  54,913.06 


Total  ledger  assets   $906,678.24 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $46.95 

Interest  due,  $4,305.00.  and  accrued,  $6,764.86,  on  bonds  11,069.86 

Interest  accrued  on  other  assets 330.58 


Total   interest  due  and  accrued , 11,447.39 

Assessments  actually  collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme   lodge $26,080.51 

Due  from  branches  for  supplies   •. 540.56 


26,621.07 


Gross  assets    $944,746.70 

DEDUCT  ASSETS   NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value...  31,218.34 


Total  admitted  assets    $913,528.36 

LIABILITIES. 

Death  claims  due  and  unpaid $17,201.02 

Death  claims  reported  but  not  yet  adjusted 8,348.23 


Total   liabilities    $25,549.25 

EXHIBIT   OF    FUNDS. 

Organ - 

Mortuary.         ization.      Expense.  Totals. 

Balance  on  hand  Dec.  31,   1907 $828,937.60       $7,300.56      $3,594.17  $839,832.33 

Received  during  the  year  from  as- 
sessments                653,183.39     653,183.39 

Interest   and   dividends 33,751.89     33,751.89 

Dues  and  per  capita  tax 22,661.35  22,661.35 

All  other  sources.., 5,173.09              13.50            499.60  .      5,686.19 


Totals     $1,521,045.97       $7,314.06     $26,755.12     $1,555,115.15 

Transferred  to  other  funds 3,648.45  3,648.45 


Balance     $1,521,045.97       $7,314.06     $23,106.67     $1,551,466.70 

Received  by  transfers 3,648.45     3,648.45 


Balance   after    transfers $1,521,045.97     $10,962.51     $23,106.67     $1,555,115.15 

Disbursements  during  the   year 621,037.14        9,075.21      18,324,56         648,436.91 


Balance  on  hand  Dec.  31.  1908.        $900,008.83       $1,887.30      $4,782.11        $906,678.24 
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EXHIBIT  OF  CEiRTIFICATES. 

Total  Business.      Minnesota  Business. 

No.         Amount.  No.     Amount. 

Benefit  cerUflcates  In  force  Dec.  31.  1907.     19,020    $23,797,830.86  176    $188,938.23 

Benefit    certificates    written     during    the 

year     1,320 

Benefit  certificates'  increased   during   the 
year   


Totals    20,340     $24,773,580.86 

Deduct    terminated    or    decreased   during 
the  year    1,444 


968,760.00 

6 

4.000.00 

7,000.00 

... 

124.773,580.86 

.  182 

$192,938.23 

1,688,113.22 

6 

1.621.98 

123.186,467.63 

177 

$186,416.25 

607.774.60 

2 

3,629.11 

_  980.338.62 

S 

2,842.87 

Total  benefit  certificates  in  force  Dec. 

31,    1908    18,896 

Benefit   certificates  terminated   by   death 

during    the   year 412 

Benefit    certificates    terminated    by    lapse 

during  the  year 1,032 

Received  during  the  year   from  members  in   Minnesota:     Mortuary.   $5,244.21; 
expense,   $213.60;   total,   $6,457.81. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.      Amount. 

Claims  unpaid  Dec.   31.   1907 32        $33,899.98  

Claims  (face  value)   Incurred  during  the  year.     412        607,774.60  2          $3,679.11 


Totals    444       $641,674.68  2  $3,679.11 

Claims  paid  during  the  year 418        616,126.33  2  3,679.11 


Balance     '     26        $25,649.26 

Claims  unpaid  Dec.   31,  1908 .' 26        $26,649.26 


SUPREME  COUNCIL  OF  THE  CATHOLIC  MUTUAL  BENEFIT  ASSOCIA- 
TION. . 

HOME  OFFICE,  HORNELL,   NEW  YORK. 
Incorporated  June  9,  1879.     Commenced  Business  July,  1876. 
President— JOHN  J.  HYNES.  Vice  President— M.  A.  CARMODY. 

Secretary— JOSEPH  CAMERON.  Treasurer— WILLIAM  MUENCH. 

BALANCE    FROM    PREVIOUS   YEAR. 
Ledger  ast^ets  December  31  of  previous  year $1,865,174.85 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary    $1,320,673.36 

^or    reserve    (being    10    per    cent    of    the 

mortuary   a&seesments)    146,731.92 

Total  paid  by   members   $1,467,406.28 

Interest  on  mortgage  loans $45,428.04  " 

Interest  on  bonds    23,673.38 

Interest  from  all  other  sources 9.842.60 

Gross  rent  from  association's  property...  360.00 

79,304.02 

Sale   of  lodge   supplies    4,177.81 

Official   publication    13.904.21 

O'Reilly  draft  No.  7147  returned  to  fund..  $533.34 

Advertising  official  publication   200.00 

Additional  fees  on  assessment  reports 309.60 

Per  capita  tax  paid  by  branches 18,188.83 
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Membership  feea  (initiation  tax)  received 
from  branches  42.00 

Total  income  

Total     

Gross  amount   of   membership    fees  required 

or  represented  by  applications $9,386.00 

Gross  amount  of  medical  examiners'  fees....       6,224.00 


19,273.67 


1,584,064.49 
$8,439,239.34 


DISBURSEMENTS. 

Total  death  claims  paid    

Salaries  of  deputies'  and  or^ranizers 

Organizingr  expenses    

Salaries  of  officers 

^ftr  diem  of  trustees  and  committees 

Salaries  of  office  employes   

TravelinfiT  and  other  expenses  of  officers,  trustees  and 

committees    

Insurance  department  fees    

Rent    

Advertising,   printinsr  and  stationery. 

Postage,  express,   telegraph  €md  telephone 

Lodge    supplies    

jff icial  publication    

Legal  expense  in  litigating  claims,  13,259.29;  other  legal 

expenses,    $159.36    

Furniture  and  fixtures    

Taxes,  repairs  and  other  expenses  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  asisets: 

Premiums  and  interest  bonds  purchased..  $15,775.64 

Mortgage  tax  paid   100.00 


Officers'  bonds   

Insurance  mailing  lists,    etc 

Fees  Fraternal  Congress  and  Federation. 

Fraternal  literature    

Services  of  appraisers  reserve  fund  mort- 
gages     


$128.86 

57.51 

222.50 

21.50 

471.51 


$1,297,033.33 

500.00 

10,224.48 

7.900.00 

150.00 

2.356.40 

1,897.95 
90.00 

420.00 
1.044.51 

503.64 
1,393.89 
8,295.uy 

3,418.65 

49.52 

129.87 


15.876.64 


Total  disbursements 
Balance    


901.88 


1.352,184.80 
$2,087,094.54 


LEDGER  ASSETS. 


Book  value  of  real  estate,  unincumbered $5,508.68 

Mortgage  loans  on  real  estate,  first  liens 979,304.65 

Book  value  of  bonds    766,365.00 

Deposited  in  trust  companies  and  banks  on  interest...  294,513.56 
Cash  with  treasurer,  and  deposited  in  banks  (not  on 

interest) 41,362.65 

Total  ledger  assets  


$2,087,054.54 


NON-LEDGER  ASSETS. 

Interest  due,  $529.39,  and  accrued,   $7,259.27.   on  mort- 
gages   ; 

Interest  accrued  on  bonds    

Interest  accrued-  on  other  assets 

Total  Interest  due  and  accrued 

Market  value  of  real  estate  over  book  value. 

Market  value  of  bonds  over  book  value 

Assessments  actually   collected  by  subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

Per  capita  tax  due  Dec.  31,  1908 

Due   for   official    publication,    supplies,    etc.    Dec.    31. 

1908    

Total  admitted  assets  


$7,788.66 

13,257.57 

249.38 

21,295.61 

1,991.32 

17,340.49 

$17,411.10 

122,112.98 

7,843.78 

25,254.88 

$2,275,049.82 
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LIABILITIES. 

Death  claims  adjusted  not  yet  due $66,500.00 

Awaiting    legal    claimants   and    proofs    and    being    in- 
vestigated     "!  46.050.01 

Death   claims   resisted    15.000.00 

Death  claims  reported  but  not  yet  adjusted 63,500.00 


Total    liabilities 


1190.050.01 


EXHIBIT   OF    FUNDS. 


Balance  on  hand  Dec.  31,  1907... 
Received    during   the   year    from 

assessments'     

Interest     

Per  capita  tax 

All  other  sources , 


Mortuary.        Reserve. 
$61,313.00     $1,790,138.72 


1,320,673.36 
1.036.94 


146.731.92 
77,907.08 


533.34 


360.00 


Totals     $1,383,556.64     $2,015,137.72 

Disbursed   during  year 1,297,033.33  16,005.61 


Expense. 
$3,723.13 


18,188.83 
18,633.02 

$40,644.98 
39,145.96 


Totals. 
$1,855,174.85 

1.467.405.28 
78.944.02 
18,188.83 
19.526.36 

$3,439,239.34 
1.352,184.80 


Balance  on  hand  Dec.  31,  1908 


$86,523.31     $1,999,132.21       $1,399.02     $2,087,054.54 


EXHIBIT   OF  CERTIFICATES. 


Total  Business?.     Minnesota  Business. 


No.  Amount. 

Certificates  in  force  Dec.  31,  1907 68,967  $82,680,000.00 

Certificates  written  during  the  year 3,112  2,966,000.00 

Certificates  increased  during  the  year 15,500.00 


Totals     62,079     $85,661,500.00 

Certificates  terminated  and  decreased  dur- 
ing  year 2,518        3,073,000.00 


Certificates  in  force  Dec.  31.  1908 59,561  $82,588,500.00 

Certificates  terminated  by  death 866  1,371,500.00 

Certificates  terminated   by   lapse 1,652  1,672,500.00 

Certificates   decreased   during  year 29,000.00 


No.     Amount. 
30      $45,000.00 


30 

$45,000.00 

30 

$45,000.00 

EXHIBIT  OF   DEATH  CLAIMS. 


Claims  unpaid  Dec.  31,  1907.. 
Claims  Incurred  during  year. 
Dropped    balance   added 


Total    '. . . . 

Died  while  suspended  and  dropped. 


Balance    

Clalmsr  paid   during  year. 


Balance    

Saved   by   compromising  claims. 


Total  Claims. 
No.  Amount. 

79  $126,550.00 

866  1,371,500.00 

683.34 


Claims   unpaid    Dec.    31.   1908. 


945 
8 


937 
826 


111 


111 


$1,498,583.34 
11.000.00 

$1,487,583.34 
1,297,033.33 

$190,550.01 
600.00 

$190,060.01 
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CATHOLIC  ORDER  OF  FORESTERS. 

HOME  OFFICE,  CHICAGO,  ILL. 
Incorporated  May  24,   1883.     Commenced  Busine^  May  24,  1883.. 
High  Chief  Ranger— THOS.  H.  CANNON.  High  Vice  Chief  Ranger— F.  X.  BILODP:U. 
High  Secretary— THOS.  F.  McDONALD.    High  Treasurer— JOHN  A.  SUNBACK. 
BALANCE  FROM   PREVIOUS  YEAR. 

Ledger  assets   December  31   of   previous   year $1,614,487.69 

INCOME. 

Gross  amount  of  assesments  paid  by 
members: 

For  mortuary   11,423,927.07 

Gross  amount  of  per  capita  tax  and  an- 
nual dues  93,616.50 


Total     ,.  .y $1,617,543.57 

Deduct  paymentar  returned  to  applicants.  401.63 


Total  paid  by  members  $1,517,141.94 

Interest  on  bonds  $60,932.42 

Interest   from  all   other  sources 2,448.86 


63,381.28 

Sale  of  lodge  supplies   8,233.57 

Official    publication 527.21 

Certificate  fees,   policies  written $8,470.50 

Premium  Sub.  Ct.  bonds 3,783.10 

Chaiier   fees    3,450.00 

Sub.  Cts.,  credit  balance  charged  off 13.52 


15,717.12 


Total  income  .  1,605,001.12 


Total    $3,219,438.81 

Gross  amount  of  membership  fees  required 

or  represented   by   applications $26,582.00 

Gross  amount  of  medical  examiners*  fees...       26,582.00 

DISBURSEMENTS. 

Total  death  benefits  paid  .* $1,148,991.68 

Commissions  and  fees  paid  to  organizers 5,847.00 

Salaries  of   organizers    11,925.00 

Salaries  of  officers  and  trustees   11,010.00 

Salaries   of  office  employes 17,940.45 

Premium  high  court  officers'  bonds   535.00 

Premium  sub-court  officers'  bonds   3,802.14 

Traveling  and  other  expenses  of  officers',  trustees  and 

committees    5,336.12 

For  investigations    68.00   * 

Insurance  department   fees    550.50 

Rent,  including  light  for  association's  occupancy  of  Its 

own  buildings   3,415.58 

Advertising,  printing  and  stationery 3,642.91 

Postage,   express,   telegraph  and  telephone 4,567.71 

Lodge  supplies   7,701.62 

Official  publication,   including   anniversary  number....  20,447.87 

Expense  of  twenty-fiith  anniversary  celebration 3,802.25 

Legal   expenses    2,302.51 

Furniture  and  fixtures  and  Insurance  on  same 66.90 

Sub.  Ct.'s  Dr.  Bal.  charged  off $295.35 

Accrued  interest  on  bonds  at  time  of  pur- 
chase     1,346.36 

Fees,  National  Fraternal  Congress 255.00 

Fees,    American    Federation    of    Catholic 

Societies   140.00 

Fees',  Audit  Co 880.20 

Miscellaneous    59.95 


2,976.86 


Total  disbursements   1,254,930.10 


Balance    $1,964,508.71 
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LEDGER  ASSETS. 

Book  value  of  bonds   $1,817,192.71 

Deposited  in  trust  companies  and  banks  on  interest. .  186,566.00 

Deposited  with  Prov.  Treaff.  P.  Q.,  in  tru&t 6,000.00 

Fixtures  and  supplies   6,760.00 


Total  ledger  assets' 


Interest    due, 

bonds  

Interest  due  on  other  assets 


NON-LEDGER  ASSETS. 

$18,160.48,    and    accrued.    $13,193.08,    on 


Total  interest  due  and  accrued  

Ivlarket  value  of  bonds  and  stocks  over  book  value. 

Outstanding  balances.,  due  from  erub-oourts 

Due  advertising  accounts   


Gross'  assets 


DEDUCT  ASSETS   NOT  ADMITTED. 


$26,363.56 

75.00 


$81,968.97 
466.64 


Fixtures  and  supplies 
Advertising  accounts  . 


$6,760.00 
466.64 


Total  admitted  assets 


LIABILITIES. 


Death  claims  due  and  unpaid   

, Death  claims  resisted   » . . . . 

Death  claims  reported  but  not  yet  adjusted. 


$5,608.32 

14,000.00 

144,500.00 


Total  liabilities 


EXHIBIT   OF   FUNDS. 


Mortuary. 

Balance  on  hand  Dec.  31,  1907 $1,600,256.11 

Received   during   thtt   year   from    assess- 
ments           1,423,927.07 

Interest  and  dividends , 63,130.90 

All   other  sources 1.29 


Totals    $3,087,315.37 

Disbursements  during  the  year 1.150,679.59 


Expense. 
$14,181.58 

93.616.50 

250.38 

24,476.61 

$132,525.07 
104,762.14 


$1,964,508.71 


26,428.56 
12,481.83 

32,424.61 
$2,035,843.71 


6,215.64 
$2,029,628.07 


$164,108.82 


Totals. 
$1,614,437.69 

1.517.543.57 
63,381.28 
24,477.90 

$8,219,840.44 
1,255,331.73 


Balance  on  hand  Dec.  31,  1908 $1,936,735.78 

EXHIBIT  OF  CERTIFICATES. 


Total  Businesa 
No.  Amount. 

Benefit  certificates  In  force  Dec.  31, 

1907   128,475    $133,600,600.00 

Benefit    certificates    written    during 

the  year  13,369        12,978,750.00 

Benefit  certificates  increased  during 
the  year  78,000.00 


$27,772.93      $1,964,508.71 

Minnesota  Business. 
No.         Amount. 

12,158    $12,287,000.00 

868  881.000.00 

3.000.00 


Totals 141.844 

Deduct  terminated  or  decreased  dur- 
ing   the   year 7,333 


$146,657,250.00 
7,455,000.00 


13.026    $13,171,000.00 
523  540.000.00 


,     Total  benefit  certificates  In  force 

Dec.    31.    1908 134,511    $139,102,250.00 

Benefit    certificates    terminated    by 

death  during  the  year 1.104  1.175,000.00 

Benefit    certificates    terminated    by 

lapse  during  the  year 6,229  6.233,250.00 

Benefit    certificates    terminated    by 

decrease  during  the  year 46,750.00 

Received  during  the  year  from  members  in  Minnesota: 
expense,  $8,347.66;  total.  $144,057.07. 


12,503    $12,631,000.00 

62  66,000.00 

461  474,000.00 


Mortuary.  $135,709.41; 
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EXHIBIT  OF  DEATH  CLAIMS. 


Claims  unpaid  Dec.   31.   1907 131  1143.050.00 

Claims  inourred  during  the  year 1.104  1»175,000.00 

Totals    1,235  $1.3187050.00 

Claims  paid  during  the  year 1,086  1.148.991.68 

Balance    149  1169,058.82 

Saved  by  compromising  or  scaling  down 

claims  during   the  year 4,950.00 

Claims  unpaid  Dec.  31.  1908 149  1164.108.32 


Total  Claims.  Minnesota  Claims. 

No.  Amount. 


No. 

9 

62 

Amount. 

110.000.00 

66,000.00 

71 
61 

176.000.00 
64.500.00 

10 

111.500.00 

* 

10 

111,500.00 

SUPREME    LODGE   ORDER   OF   COLUMBIAN    KNIGHTS. 
HOME  OFFICE,  CHICAGO,  ILL. 
Incorporated  August  14,  1895.     Commenced  Business  August,  1895. 
President— HENRY  A.  OTT.  Vice  President— CHAS.  W.  JORDAN. 

Secretary— EDWIN  D.  PEIFER.  Treasurer— W.  P.  SKELDING. 

BALANCE   FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year 1123,945.78 

INCOME. 

Gross'  amount  of  assessments  paid  by 
members: 

For  mortuary   1145.431.30 

For  reserve  415.000.00 

Gross  amount  of  per  capita  tax.  $12,741.46; 
annual  dues,  11.312.76;  assessments  for 
expenses.  115.870.12   29,924.33 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 32.092.00 

Medical  examiners'*  fees  actually  received 
by  the  association  .25 

Advance  assessments  2,550.75 


Total  paid  ^y  members  1249,998.63 

Interest  on  bonds |6, 730.00 

Dividends  on  sitocks  50.66 

Gross  rent  from  association's  property....  6.00 


6.786.56 

Sale  of  lodge  supplies:   874.56 

From  all  other  sources   3.212.38 


Total  income   260.872.13 


Total    1384.817.91 

Gross  amount  of  medical  examiners'  fees....     $4,698.00 

DISBURSEMENTS. 

Death  claims    1136.945.44 

Permanent  disability  claims  3.500.00 


Total  benefits  paid   1140,445.44 

Commissions  and  fees  paid  to  deputies  or  organizers..  13.665.24 

Salaries  of  deputies  and  organizers:    8,645.00 

Salaries  of  officers   and  trustees 6.899.99 

Salaries  and  other  compensation  of  committees 1.750.08 

Salaries  of  office  employes  5.425.47 

Salaries  and  fees  paid  to  supreme  medical  examiners.  1.398.26 

Insurance  department  fees   192.80 

Rent    2.086.58 
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Advertising,   printing  an<J  stationery    , 1,347.65 

Postage,   express,   telegraph  and  telephone 1,772.10 

1  -odge  supplies   2,967.03 

Official   publication    1,766.69 

Expenses  of  supreme  lodge  meeting '   300.00 

Legal  expense  in  litiga ting i claims.  $1,600.00;  other  legal 

expenses,    $503.51    2,003.61 

Furniture  and  fixtures   '. 118.70 

Taxes",  repairs  and  other  expenses  on  real  estate 7.20 

Ail  other  disbursements   6,617.10 

Scaled  off  premiums  on  bonds  purchased  in  1908 988.65 


Total  disbursements 
Balance  


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Book  value   of  bonds   (excluding   interest),    1166,500.00; 

stocks,    $1,000.00    

Cash  in  association's  office,  $350.00;  deposrited  in  banks 

(not  on  interest).   $15,670.43    , 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   . , 

Interest  accrued  on  bonds   

Interest  accrued  on  other  assets 


$4,000.00 

167.500.00 

16.020.43 


$32.63 

L186.97 

41.67 


197,297.48 


$187,520.43 


$187,520.43 


Total  interest  and  rents  due  and  accrued 

Assesstnents   actually    collected    by   subordinate   lodges 
not  yet  turned  over  to  supreme  lodge 


Total  admitted  assets 


LIABILITIES. 


Death  claims  adjusted  not  yet  due 

Death  claims  resisted   

Death  claims  reported  but  not  yet  adjusted. 


Total  liabilities 


$1,000.00 

1,000.00 

16,300.00 


1,261.17 

18,300.00 

$207,081.60 


$18,300.00 


EXHIBIT   OF    FUNDS. 


Balance  on  hand  Dec.  31,  1907 

Received    during   the   year  from  as- 
sessments   . , 

Interest   and   dividends 

Dues  and  per  capita  tax 


Mortuary.      Reserve. 
$3,097.50     $120,025.50 


185,431.60 


6.730.00 


Totals     $188,528.80 

Transferred   to  other   funds 50,000.00 


$126,755.50 


Balance    $138,528.80     $126,755.50 

Received  by  transfers 10,000.00        50,000.00 


Balance  after  transfers $148,528.80 

Disbursements  during  the  year 136,945.44 


$176,755.50 
4,488.65 


Balance  on  hand  Dec.  31,   1908..       $U,583.36    $172,266.85 
EXHIBIT   OF  CERTIFICATES. 


£2xpense.        Totals. 
$822.78     $123,945.78 


50,612.87 
18.197.96 


235,944.17 

6,730.00 

18,197.96 


$69,533.61  1384,817.91 
10.000.00    60.000.00 


$69,533.61  $324,817.91 
60,000.00 


$59,533.61  $384,817.91 
56,863.39   197,297.48 


$3,670.22  $187,620.43 


Total  Business.    Minnesota  Business. 


Benefit  certificates  in  force  Dec.   31,   1907.. 
Benefit  certificates  written  during  the  year. 

Totals     14,641 

Deduct  terminated  or  decreased  during  the 
year    3,152 


No.  Amount. 

12.149     $15,903,000.00 
2.492         2,216,000.00 


$18,119,000.00 
2,998,600.00 


No.     Amount. 

322     $345,000.00 

67        68,000.00 

389 

74 


$413,000.00 
70,500.00 


Total  benefit   certificates  in   force   Dec. 

31.    1908    11,489     $15,130,500.00 


316     $342,500.00 
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Benefit    certificates    terminated    by    death 
during  the  year '     108  132,000.00  2  2.000.00 

Benefit     certificates     terminated     by     lapse 
during    the    year 3,037        2.849,500.00  72         68,500.00 

Benefit  certificates  terminated  by  total  dis- 
ability during  the  year 7  7,000.00         

Received   during   the   year   from    members   in   Minnesota:      Mortuary.    13,449.23; 

reserve,  $640.57;  expense,  11,226.32;  total,  $5,316.12. 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.      Amount.  No.      Amount. 

Claims  unpaid  Dec.   31,    1907 16        $23,800.00  

Claims  (face  value)  incurred  during  the  year..     108        132,000.00  2          $2,000.00 


Totals     124      $155,800.00 

Claims  paid  during  the  year 136,945.44 


Balance     18        $18,854.56 

Saved  by  compromising  or  scaling  down  claims 
during  the  year 554.56 


Claims  unpaid  Dec.  31,  1908 18        $18,300.00  2  $2,000.00 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  Claims. 

No.      Amount. 

Claims  incurred  during  the  year 7  $7,000.00 

Claims  paid  during  the  year 7  3,500.00 


Saved  by  compromising  or  scaling  down  claims  during  the 
year    $3,500.00 


COURT  OF   HONOR. 

HOME  OFFICE,  SPRINGFIELD,  ILLINOIS. 

President— A.  L.  HEREFORD.  Vice-President— MARY   E.    DUTTON. 

Secretary— W.  E.  ROBINSON.  Treasurer— B.  F.  WORKMAN. 

Incorporated  July  16,  1895.     Commenced  Business  July  23,  1895. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31st  of  previous  year $1,014,226.47 

INCOME. 

Gross"    amount    of    assessments    paid    by 
members: 

Reserve  and  for  permanent  disability $948,997.99 

For  sick  and  accident 3,524.50 

$952,522.49 

Gross  amount  of  per  capita  tax , » 75,563.35 

Medical  examiners'  fees  actually  received  by  the  asso- 
ciation      2.300.50 

Total   paid    by   members $1,030,386.34 

Interest    on    bonds $31,666.33 

Interest  from  all  other  sources 760.00 

Gros^  rent  from  association's  property, 
including  $967.73  for  association's  oc- 
cupancy of  its  own  building 967.73 

1 - 

33,394.06 

Official    publication .\ 7.00 

Sale  of  regalia $63.96 

Registration     fees     9.016.00 

Certificate  fees   1,616.00 
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District  recorder's  fund 6,441.06 

Forfeited  deposits  520.40 

Transfer  cards   92.75 

Miscellaneous  (relief)    1.00 


17,751.16 


Total   Income    1,081,538.66 


Total    $2,096,766.03 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications 163,696.00 

Gross  amount  of  medical  examiners'  fees 20,898.76 

DISBURSEMENTS. 

Death  claims 1686,464.73 

Permanent  disability   claims 1,600.00 

Sick  and  accident  claims 2,188.94 


Total  benefits  paid $689,148.67 

Commissions  and  fees  paid  to  deputies  or  organizers..  81,979.88 

Salaries  of  officers  and  trustees 8,600.00 

Expenses  and  per  diem  of  supreme  directors 10,206.24 

Salaries  and  other  compensation  of  committees 1,644.72 

Salaries  of  office  employes 15,386.86 

Salaries  and  fees  paid  to  supreme  medical  examiners..  3,100.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners  10,681.86 

Traveling  and  other  expenses  of  officers',   trustees  and 

committees \ 679.14 

Insurance   department   fees •. 689.80 

Rent   including  1967.73   for  association's   occupancy   of 

its  own  buildings 967.73 

Advertising,   printing  and  stationery 6,811.40 

PoETtage,  express,   telegraph  and  telephone 8,462.19 

Lodge  supplies  16.90 

Official  publication,  including  salary  of  editors 10,209.20 

Expens'e  of  supreme  lodge  meeting 7,646.26 

Legal  expense  In  litigating  claimsr,  $6,467.64;  other  legal 

expenses,   $2,700.00  salary 8,167.64 

Furniture    and    fixtures 662.29 

I'axes,  repairs  and  other  expenses  on  real  estate 890.30 

All  other  disbursements: 

Office    supplies.    $904.45;    prizes    $946.50  $1,849.96 

Premiums  on  district  court  bonds 737.76 

Insurance    and    preihiuma    on    supreme 

officers    bonds 177.70 

Fraternal  congress,   $530.08;   heat,  light, 

janitor,    etc.,    $1,304.48 1,834.56 

Interest,  $862.17;  interest  on  Judgments, 

$637.01    1.399.18 

Payments  returned  to  members 1.630.60 

Bills  payable  20,000.00 

Commissions    on    emergency    fund    in- 
terest collections  963.89 

Miscellaneous  general.  $666.86;  emergen- 
cy fund.   $330.06 996.91 


29.480.45 


Total  disbursements   888,964.03 

Balance   t $1,206,801.00 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $39,769.69 

Mortgage  loans  on  real  estate,  first  liens,  $70,500.00...^  70,600.00 

Book  value  of  bonds  (excluding  interest),  $1,020,472.70.  1,020,472.70 

Deposited  in  trust  companies  and  banks  on  interest...  80,000.00 

Deposited  in  banks  (not  on  Interest) 46,068.61 


Total   ledger  assets $1,206,801.00 

NON-LEDQER  ASSETS. 

Interest  accrued  on  mortgages $1,084.27 

Interest  accrued   on   bonds 17,420.12 


Total  interest  due  and  accrued 18,604.89 
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Market  value  of  real  estate  over  book  value 230.31 

Market  value  (not  including  interest)  of  bonds  over  book  value 42,968.92 

Assessments  actually  collected  by  subordinate  lodges  not  yet  turned 

over  to  supreme  lodge  87,776.63 


Total  admitted  assets 11,366,270.26 

LIABILITIES. 


$21,333.33 
42,600.00 


Death    claims   resisted 

Death  claims  reported  but  not  yet  adjusted 

Total   death  claims 

Sick  and  accident  claims  reported  but  not  yet  adjust- 
ed     

Total  unpaid   claims 

Borrowed  money,  $16,000.00;  interest  due  or  accrued  on  same,  $166.26. 
All  other  liabilities,  viz.:     Salary  of  district  court  recorders 


163,833.33 
60.00 


Total  liabilities 


163,883.33 

15,156.26 

6,441.06 

186,480.63 


EXHIBIT   OF   FUNDS. 


Balance  on  hand  Dec. 
81.  1907   

Received  during  the 
year  from  assess- 
ments     

Interest  and  dividends 

Dues  and  per  capita 
tax    

All   other   sources 


Mortuary. 
$48,616.18 


948,997.99 
760.00 


Totals    $998,274.17 

Transferred    to    other 
funds  271.683.39 


Balance     $726,690.78 

Received  by  transfers    


Reserve. 
$912,682.99 

'31,666.33 

967.73 

$946,217.06 


$946,217.06 
220,000.00 


Sick  and 
Accident. 

$671.78 
3,624.60 


Expense.         Totals. 
$62,666.62     $1,014,226.47 


1.00 


76,663.36 
20,067.66 


962,622.49 
32,426.33 

76,663.36 
21,026.39 


$4,097.28    $148,176.68    $2,096,766.03 
1,884.29    273,467.68 


$2,212.99     $148,176.63     $1,822,297.36 
r 63,467.68         273,467.68 


BsJance       a  'f  t  e  r 

transfers  $726,690.78    $1,166,217.06 

Disbursements  during 
the  year   697,228.69  1,734.86 


$2,212.99     $201,644.21     $2,096,766.03 
2,188.94      187,811.64         888.964.03 


Balance    on    hand 
Dec.  31,  1908.... 


$29,462.09  $1,163,482.19 


$24.06   $13,832.67  $1,206,801.00 


EXHIBIT  OF   CERTIFICATES. 


Total  Business. 

No.  Amount. 

BenelU  certificates  in  force  Dec.  31,  1907    62,074  $77,907,126.00 
Benefit    certificates  written    during    the 

year     12,739  10,829,250.00 

Benefit  certilksates  increased  during  the 

year    41,000.00 


Minnesota  Business. 
No.        Amount. 
1,666    $2,011,600.00 

222         221,000.00 

500.00 


Totalaf   74,813     $88,777,376.00 

Deduct  terminated  or  decreased  during 
the  year  11,160        9,997,625.00 


1,878    $2,233,000.00 
202  210,600.00 


Total    benefit    certificates    in    force 

Dec.  31,   1908 63,653     $78,779,750.00        1.676    $2,022,500.00 

Benefit  certificates  terminated  by  death 

durin»  the  year 509  696,000.00  17  22,500.00 

Benefit  certificates  terminated  by  lapse 

during  the  year 10,651        9,301,626.00  186         188,000.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   $25,511.44; 
sick  and  accident,  $131.50;  expense,  $2,044.60;  total,  $27,687.50. 
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EXHIBIT  OF   DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.        Amount.  No*        Amount. 

Claims  unpaid  Dec.  31.   1907 58        183,100.00  

Claims  (face  value)  incurred  during  the  year.     609        696,000.00  17        $22,500.00 

Totals 567       1779,100.00  17        $22,500.00 

Claims  paid  during  the  year 508        684,688.06  16  19,375.00 

Balance 59        $94,411.94  1  $3,125.00 

Saved  by  dropping,   compromising  or  scaling 
down  claims  during  the  year 5  30,578.61  ..  1,125.00 

Claims  unpaid  Dec.   31,    1908 54        $63,833.33  1  $2,000.00 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  ClaimtP. 
No.        Amount. 

Claims  incurred  during  the  year 3  $1,500.00 

Claims  paid  during  the  year 3  1,500.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims.     Minnesota  Claima. 

No.      Amount.         No.     Amount. 

Claims  unpaid  Dec.   31.   1907 4  $88.43  1  $20.98 

Claims  incurred  during  the  year 105  2,150.51  5  142.07 

Totals    109         $2,238.94  6  $163.00 

Claims  paid  during  the  year 108  2,188.94  6  163.00 

Claims  unpaid  Dec.  31,  1908 1  $50.00  


SUPREME  COURT  DAUGHTERS  OF  COLUMBIA. 

HOME  OFFICE,   CHICAGO,   ILLINOIS. 
Incorporated  September  14,  1899.    Commenced  Business  September  14,  1899. 
President— EDWIN  D.    PEIFER.  Vice  President— BERTHA  F.  BUCKE. 

Secretary— NICHOLAS  J.  HEIN.  Treasurer— JAMES  C.  MILLER. 

BALANCE   FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31st  of  previous  year $21,091.61 

INCOME. 

Gross'    amount    of    assessments    paid    by 
members: 

For   mortuary    $19,972.97 

For  reserve    v 5,587.07 

Gross  amount  of  per  capita  tax.   $2,908.14 

annual  dues.  $1,097.30;  assessments  for 

expenses,  $11,587.38  15,592.82 

All  other  assessments",  dues  or  fees: 

Change      benettt      certificates,       $30.00; 

social  members  certificates.   $22.00 52.00 

Total    $41,204.86 

Deduct  payments  returned  to  applicants. .  37.86 

Total    paid   by   members' $41,167.00 

Interest   on   bonds $828.70 

Interest  from  all  other  sources 75.42 

904.12 

Sale  of  lodgre  supplies 250.67 

Bonds    of   officers 122.00 

Total  Income 42.443.69 

Total    $68,535.30 
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DISBURSEMENTS. 

119,083.34 

2,000.00 


Death  claims    

Permanent  dlsalbllity  claims. 

Total    benefits    paid $21,083.34 

Commissions  and  fees  paid  to  deputies  or  organizers..  3,009.99 

Salaries'  of  deputies  and  organizers 2,624.65 

Salaries  of  officers  and  trustees 3,423.33 

Salaries  and  other  compensation  of  conmiittees 362.10 

Salaries  of  office  employes 1,428.14 

Salaries  and  fees  paid  to  supreme  medical  examiners. .  806.00 
Traveling  and  other  expenses*  of  officers:,  trustees  and 

committees   848.74 

Insurance   department   fees 169.20 

Rent  including,  1919.60  for  association's  occupancy  of  its: 

own    buildings 919.50 

Advertising,  printing  and  stationery  610.40 

Postage,  express,  telegraph  and  telephone 478.83 

Lodge  supplies  679.18 

Official    publication    943.12 

Legal  expense  in  litigating  claims,   $112.46 112.45 

Furniture  and  fixtures    646.91 

Prizes  for  getting  new  members $904.75 

Bonds  of  officers 160.53  * 

Insurance  on  office  fixtures" 30.76 

Dues   associated    fraternities    of   America.  33.08 

Entertainment 21.60 

Accrued  interest  on  bonds  bought .186.58 

Premiums    on    bonds    bought 346.40 


Total  disbursements 
Balance    


LEDGER  ASSETS. 

Book   value   of  bond?   (excluding   Interest),    $50,000.00; 

stocks?,  $1,600.00   

Cash  In  association's  office.  $33.18;  deposited  In  banks 

(not  on   interest),   2,882.56    


$21,600.00 
2,915.73 


Total  ledger  assets. 


NON-LEDQER  ASSETS. 


Interest  accrued  on  bonds • 

Assessments  actually  collected  by  subordinate  lodges?  not  yet  turned 
over  to  supreme  lodge 


Total  admitted  assets. 


LIABILITIES. 


Death   claims   resisted 

Death  claims  reported  but  not  yet  adjusted. 


$1,000.00 
3,250.00 


Total  death  claims , 

Salaries,  rents,  expenses',  commissions,  etc.,  due  or  accrued. 


Total  liabilities 


EXHIBIT  OF    FUNDS. 


Balance  on  hand  Dec.  31,  1907 

Received  during  the  yeer  from  as- 

ses'sments    

Interest  and  dividends 

Dues  and  per  capita  tax 

All  other  sources 


Mortuary.    Reserve. 
$3,466.30       $14,192.21 

26,560.04 


828.70 


Expense. 
$3,443.10 

11,687.38 

75.42 

4,006.44 

386.71 


39,119.67 


$24,415.73 


$24,416.73 

$527.00 
3,289.02 


$28,231.75 


$4,250.00 
660.04 


$4,910.04 


Totals. 
$21,091.61 

37,147.42 

904.12 

4,005.44 

386.71 


Totals    

Transferred  to  other  funds. 


Balance    

Received  by   transfers. 


$29,016.34 
5,587.07 

$23,429.27 


$15,020.91       $19,498.05      $63,635.30 


$15,020.91 
5,587.07 


$19,498.05 


Balance  after  transfers $23,429.27      $20,607.98      $19,498.05 
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Dist>ursement8  during  the  year 21.083.34  532.98        17,603.25        39,119.57 

'    Balance  on  hand  Dec.  31,  1908...        12,345.98      $20,075.00        $1,994.80      124.415.73 

EXHIBIT  OF   CERTIFICATES. 

Total  Bufliness.      Minnesota  Business. 

No.        Amount.  No.        Amount. 

Benefit  certificates  in  force  Dec  31.  1907..     3.233     $2,514,000.00  -67         $58,000.00 

Benefit  certificates  written  during  the  year    1,483         860,250.00  10  7,250.00 

Benefit    certificates    increased    during    the 

year    -22,750.00  

Totals    4,716     $3,397,000.00  77  $65,250.00 

Deduct  terminated  or  decreased  during  the 
year    672         361,500.00  12  10,500.00 

Total  benefit  certificates  in  force  Dec. 

31,  1908   4,044     $3,035,500.00  65  $54,750.00 

Benefit    certificates    terminated    by    death 

during  the  year 26  21,500.00  1  1,000.00 

Benefit    certificates    terminated    by    lapse 

during  the  year 644         327,500.00  9  9,500.00 

Benefit   certifi«ates   terminated  by   perma- 
nent disability  during  the  year 2  1,500.00  

Received  during  the  year  from  members  in  Minnesota:    Mortuary,  $528.37;  re- 
serve, $177.82;  expense,  $55.90;  total,  $762.09. 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  Claima  Minnesota  Claims. 

No.        Amount.  No.        Amount. 

Claims  unpaid  Dec.  31.  1907 4           $2,833.34  1              $500.00 

Claims  (face  value)  incurred  during  the  year    26          21.500.00  1            1.000.00 


Totals  30         $24,838.84  2  $1,500.00 

Claims  paid  duri/ig  the  year 24  19,583.34  1  1,000.00 

Balance    6  $4,750.00  1  $500.00 

Saved    by    compromising    or    scaling    down 

claims  during  the  year 500.00  ..  500.00 

Claims  unpaid  Dec.  31,  1908 4  $4,250.00  

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  Claims. 
No.        Amount. 

Claims  incurred  during  the  year 2  $1,500.00 

Claims'  paid  during  the  year 2  1,500.00 


DAUGHTERS    OF    NORWAY. 

HOME  OFFICE,  MINNEAPOLIS,   MINNESOTA. 
Incorporated  Dec.  2.  1903.     Commenced  Business  March  31,  1897. 
President— JULIE  DRAXTEN.  Vice  President— SOPHIA  WETTELAND. 

Secretary— KAREN  LARSE}N.  Treasurer— MARIE  MELGAARD. 

BALANCE   FROM   PREVIOUS  YEAR. 
I^edger  assets  December  31st  of  previous  year $1,765.06 

INCOME. 

Gross:    amount    of    assessments    paid    by 
members: 

For  mortuary   $826.20 

For  reserve    91.80 

Gross  amount  of  per  capita  tax,  $600.80...  600.80 

Gross  amount  of  membership  fees  actually 

received  by  the  association 82.25 
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All  other  assessments?,  dues  or  fees,  certi- 
ficate  fees    


6.75 


Total   paid  by   members 

Interest  ffom  all  other  sources. 

Sale  of  lodge  supplies 

For  subscription  on  paper 


11,607.80 

89.97 

472.82 

22.52 


Total  income 
Total    


DISBURSEMENTS. 

Tctal  death  benefits  paid 

^Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Traveling  and  other  expenses  of  officers,  trustees  and 

and  committees  

Insurance  department  fees 

Advertising,   printing  and  stationery.., 

Postage,  express,   telegraph  and  telephone.... 

Lodge    supplies    

BiXpenses  of  supreme  lodge  meeting 

Legal   expenses   

For  prizes    


11,100.00 
130.70 
190.00 

198.63 
180.00 
13.80 
34.12 
414.62 
10.00 
29.25 
36.00 


Total  disbursements 
Balance     


LEDGER  ASSETS. 

Deposited  in  trust  companies' and  banka  on  interest.. 
Deposited  in  banks  (not  on  interest) 


11,416.49 
159.56 


Total  admitted  assets. 


LIABILITIES. 


Death  claims  due  and  unpaid. 
Total  liabilities    


1200.00 


EXHIBIT   OF   FUNDS. 


Balance  on  hand  Dec.  31,  1907 

Received  during   the  year   from  as- 
sessments     

Interest  and  dividends 

Dues  and  per  capita  tax 

All  other  sources 


Mortuary. 
11,306.92 

826.20 


Reserve. 

1184.70 

91.80 


Expense. 
1273.44 


Totals' 

Transferred  to  other  funds. 


Balance   

Disbursements  during  the  year. 


Balance  on  hand  Dec.  31^  1908 

EXHIBIT  OF   CERTIFICATES. 


12,143.11 


13,908.17 


2,332.12 


Total  Business. 


No. 

1,426 

449 


Benefit  certificates  in  force  Dec.  31,  1907... 
Benefit  certificates  written  during  the  year 

Totals    .,...     1,875 

Deduct  terminated  or  decreased  during  the 
year    222 


Amount. 

$142,600.00 

44,900.00 

1187,500.00 

22.200.00 


11,576.05 


11,576.05 


1200.00 


Totals. 
$1,765.06 

918.00 

39.97 

600.80 

584.34 

13,908.17 
91.80 

$3,816.37 
2.332.12 

$1,576.05 


Minnesota  Business. 

No.        Amount. 

1.142      $1V,200.00 


Total  benefit  certificates  in   force  Dec. 

31.   1908    1,653       $165,300.00        

Benefit    certificates    terminated    by    death 

during  the  year 10  1,000.00  7 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $571.60;  re- 
serve. $63.40;  expense,  $501.80;   total,  $1,136.80. 


$700.00 
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EXHIBIT   OF    DEATH    CLAIMS. 


Total  Claims.  Minnesota  Claims. 

No.        Amount.  No.        Amount. 

Claims  unpaid  Dec.  31,   1907 3             $300.00  3             $300.00 

Claims  (face  value)  incurred  during:  the  year        10            1,000.00  7               700.00 


Totals   13  $1,300.00  10  $1,000.00 

Claims  paid  during  the  year 11  1,100.00  8  800.00 


Claims  unpaid  Dec.   31,   1908 2  $200.00  2  $200.00 


DEGREE  OF  HONOR— A.  O.  U.  W.  OF   MINNESOTA. 

HOME  OFFICE,   ST.   PAUL,  MINNESOTA. 
President— ELIZABETH   SCHROEDER.     Secretary— FRANCES  BUBLL  OLSON. 
BALANCE   FROM    PREVIOUS  YEAR. 

Ledger  ass-ets  December  31st .  of  previous  year $40,676.06 

INCOME. 

For    mortuary , . .  $65,183.00 

For  reserve 23,381.00 

Gross  amount  of  per  capita  tax,  $11,594.70 

assessments    for    expenses,    $3,000.00..  14,594.70 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 400.00 

Medical  examiners'  fees  actually  received 

by  the  association 489.00 


Total    paid    by   members $104,047.70 

Interes-t    on    bonds $937.28 

Interest  from  all  other  sources 339.08 

Gross  rent  from  association's  property...  1,062.36 


1.276.36 
Sale  of  lodge  supplies 537.92 


Total  income    » 105,861.98 


Total    $146,538.04 

DISBURSEMENTS. 

Death    claims    $66,500.00 

Commissions  and  fees  paid  to  deputies  or  organizers..  539.00 

Salaries  of  deputies  and   organizers -966.43 

Salaries  of  officers  and  trustees 2,550.00 

Salaries  and  other  compensation  of  committees 206.89 

Salaries  of  office  employes 1,124.00 

Salarle.s  and  fees  paid  to  supreme  medical  examiners'.  230.97 

Traveling  and  other  expenses  of  officers,   trustees  and 

committees     747.72 

Rent 300.00 

Advertising,    printing   and   stationery 538.83 

Postage,   express,   telegraph  and   telephone 530.90 

Lodge   supplies    : 612.18 

OflflclaK  publication    110.00 

Expense  of  grrand  lodge  meeting 2,556.70 

Furniture  and  fixtures   148.21 

Bonds  for  grand   recorder  and  grand   re-  . 

ceiver     $63.00 

Maintaining    state    fair    headquarters....  45.24 

District  convention   fees    180.00 

Per  capita  tax  superior  lodge  for  1908...  1,949.00 
Per  capita   tax  superior  lodge   for  1909...  1,800.00 
Rent    of    safety    deposit    vault    and    inci- 
dental  expenses   of  grand   lodge 188.19 


4,225.43 
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Total  disbursements i .,  .1  .• ».:  81,931.26 


Balance     $64,606.78 

LEDGER  ASSETS. 

Book  value   of   bonds $54,176.72^ 

Deposited  in  trust  companies  and  banks  on   Interest..  10.430.06 

Total    ledger    assets $64,606.78 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds' $840.00 

Interest  accrued  on  certificates  of  deposit 39.00 


Total  Interest  accrued 879.00 

Assessments  actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge  11,101.50 


Total   admitted   assets $76,687.28 

LIABILITIES. 

Death  claims  due  and  unpaid $2,500.00 


Total  liabilities    $2,500.00 

EXHIBIT   OF    FUNDS. 

'    Emer- 
Mortuary.    Reserve. 
Balance  on  hand  Dec.  31,  1907.     $6,612.50     $29,986.39 
Received  during  the  year  from 

assessments    91,564.00     

Ii'terest  and   dividends 93Y.28 

Dues  and  per  capita  tax 

All  other  sources 


Totals    ....: $98,176.50     $30,923.67 

Transferred  to  other  funds...       26,381.00     


Balance     $71,795.50     $30,923.67 

Received  by  transfers 23.381.00 


Balance  after  transfers $71,795.50    $54,304.67 

Disbursements  during  the  year    66.500.00     


gency. 
$250.00 

Expense. 
$3,827.17 

339.08 

11,594.70 

1,426,92 

Totals. 
$40,676.06 

91,564.00 
1,276.36 

11,594.70 
1,426.92 

$250.00 

$17,187.87 

$146,638.04 

$250.00 

$17,187.87 
3,000.00 

$146,538.04 

$250.00 
25.00 

$20,187.87 
15,406.26 

$146,538.04 
81.931.26 

Bal.  on  hand  Dec.  31,  1908.     $5,295.50     $54,304.67       $225.00       $4,781.61       $64,606.78 
Received   durinig  the  yeAr  from  members   in   Minnesota:     Mortuary,    $64,95800; 
reserve.  $23,606.00;  expense,  $15,483.70;  total,  $140,047.70. 

EXHIBIT   OF    DEATH    CLAIMS. 

Minnesota  Claims. 
Amount. 

Claims  incurred  during  the  year $69,000.00 

Claims   paid   during  the   year 66,500.00 


Claims  unpaid  Dec.  31,  1908 $2,500.00 
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EQUITABLE   FRATERNAL  UNION. 

HOME   OFFICE,    NEENAH,   WIS. 

Incorporated  August,  1897.    Commenced  Business  August,  1897. 

President— E.  A.  WILLIAMS.  Vice  President— J.  P.  JASPERSON. 

Secretary— MERRITT  L.  CAMPBELL.       Treaaurerr— J.  C.  HILTON. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year 1636,743.37 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary    

Gross  amount  of  per  capita  tax,  120.213.14; 

assessments  for  expenses,  $52,979.26 

Fines  and  fees 


Total    

Deduct  payments  returned  to  applicants. 


TotaJ  paid  by  members  

Interest  on  mortgage  loansr 

Interest  on  bonds  

Interest  from  all  other  sources 

Grose  rent  from  association's  property. 


$267,463.92 

73,192.39 
118.90 

$330,776.21 
217.16 


$11,461.66 

.   17,684.69 

1,178.74 

160.00 


Sale  of  lodge  supplies 

Official   publication    

Profit  on  sale  or  maturity  of  ledger  assets. 
Bonds  of  local  officers 


Total   Income 


Total 


DISBURSEMENTS. 


Total  death  benefits  paid 

Commissions  and  fees  paid  to  deputies  or  organizers.. 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employes   

Salaries  and  fees'  paid  to  supreme  medical  examiners. 
Salaries  and  fees  paid  to  subordinate  medical  examiners 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees   

Insurance  department  fees  

Rent    

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge   supplies'    

Official  publication    

Legal  expense  in  litigating  claims,  $102.90;  other  legal 

expenses.   $692.91    ; 

Furniture  and  fixtures  

Taxes     


Light 

Fuel    

Freight  and  drayage   

Janitor   

Water  rent   

Bonds  of  subordinate  and  supreme  officers 

Printers  supplies    

.Fire  insurance  premiums 

Ritual     

Contribution  to  Wisconsin  Com.  National 

Congress*  on  Tuberculosis   

Miscellaneous    


$10.06 

131.96 

7.49 

109.76 

8.00 

487.21 

91.73 

309.26 

76.00 

60.00 
107.43 


Total   disbursements 
Balance    


$330,668.06 


30,374.98 

1,068.37 

18.80 

230.34 

734.60 


$111,092.69 

23,174.80 

13,463.13 

6,100.00 

606.43 

4,689.98 

1,191.00 

3,870.26 

963.42 

617.40 

420.00 

1,263.69 

1.134.06 

768.08 

1.822.21 

696.81 
191.70 
172.40 


14J87.86 


362,980.04 
$998,723.41 


172,904.81 
$826,818.60 
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LEDGER  ASSETS. 


Book  value  of  real  estate,  unincumbered. 
Mortgage  loeuis  on  real  estate,  first  liens.. 
Book  value  of  bonds   (excluding  interest). 

Deposited  in  banks  on  interest  

Deposited  in  banks,  not  on  interest 


Total  ledger  assets 


139,203.80 

325.335.00 

433.928.74 

27,051.06 

300.00 


$825,818.60 


NON-LEDQER  ASSETS. 


Interest  accrued  on  mortgages. 
Interest  accrued  on  bonds   


Total  interest  due  and  accrued  

Market   value    (not    including    interest)    of   bonds   and 

stocks   over   book    value    

Assessmentar  actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 


Total  admitted  assets 


$5,633.45 

8,076.78 


13.610.23 

350.00 

28.006.72 

$867,785.55 


LIABILITIES. 


Death  c!aims  due  and  unpaid 

Death  claims  resisted    

Death  claims  reported  but  not  yet  adjusted. 


Total  death  claims 
Total  liabilities    .... 


119.20 

4,756.92 

16,500.00 


21,276.12 


121.276.12 


EXHIBIT  OF    FUNDS. 

-                             Mortuary.  Reserve. 

Balance  on  hand  Dec.   31.  1907 $12,720.09  $596,745.16 

Received   during  the  year  from  as- 
sessments           267,463.92     

Interest  and  dividends 28,662.29 

Dues  and  per  capita  tax 


All  other  sources. 


230.34 


Elxpense. 
$26,278.12 

62,979.26 
1.552.69 

20,213.14 
2,095.57 


Totals    $270,184.01 

Transferred  to  other  funds 137,732.31 


$625,637.79     $103,118.77 


Balance    $132,451.70 

Received  by  transfers 


Balance  after  transfers $132,451.70 

Disbursements;  during  the  year 111,275.49 


$625,637.79 
137,732.31 

$763,370.10 


$103,118.77 


$108,118.77 
61.846.48 


Totals. 
$635,743.37 

310,443.17 

30,214.98 

20.213.14 

2.325.91 

$998,940.57 
137,732.31 

$861,208.26 
137,732.31 

$998,940.57 
178.121.97 


Balance  on  hand  Dec.  31,  1908...       $21,176.21     $763,370.10      $41,272.29     $825,818.60 


EXHIBIT  OF   CERTIFICATES. 

Total  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.  31.  1907    19,805    $27,581,500.00 
Benefit   certificates   -written    during   the 
year    4.862        5.325,000.00 


Totals    24,667 

Deduct  terminated  or  decreased  during 

the  year   2.042 


Total    benefit    certificates    in    force 

Dec.   81.   1908 ; 22.626     $30,609,000.00 

Benefit  certificates  terminated  by  death 

during  the  year 114  162,000.00 

Benefit  certificates  terminated  by   lapse 

during  the  year 1,738      *  1,913,000.00 

Benefit    certificates    terminated    by    re- 
turns and  changes  during  the  year. . .  190  222,600.00 
Received  during  the  year  from  members  In  Minnesota: 
expense  per  capita,  $2,547.00. 


Minnesota  Business. 
No.        Amount. 
2,444     $3,162,000.00 

911   1,102,000.00 


$32,906,500.00 
2,297,500.00 


3,355  $4,264,000.00 
276    320,500.00 


3,079  $3,943,500.00 

13     14,000.00 

228  267.000.00 

86  39,500.00 

Mortuary,    $37,510.74; 
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EXHIBIT   OF    DEATH    CLAIMS. 

Total  Claims. 
No.        Amount. 

Claims  unpaid   Dec.   31,    1907 6  14,099.26 

Claims  (face  value)  incurred  during  the  year.     117        167,277.00 

Totals     123       1171.376.26 

Claims  paid  during  the  year 105        149,748.88 

Balance    18        $21,627.38 

Saved     by     compromising     or     scaling     down 
claims  during   the  year 1  351.26 

Claims   unpaid  Dec.   31.   1908 17         $21,276.12 


Minnesota  Claims. 
No.      Amount. 


1 

13 

1700.00 
14,000.00 

14 

11 

114,700.00 
12,276.48 

3 

$2,423.52 

3 

$2,423.52 

ORDER  FAITHFUL  CATHOLIC  SHEPHERDS. 

HOME  OFFICE,   ST.  PAUL,  MINN. 

Incorporated  Feb.  19,  1890.    Commenced  Buslnes&f  Feb.  19,  1890. 

President— CHAS.'  P.  HOUCK.  Vice  President— GDORGE  THILL, 

Secretary— JOHN  LICHTSCHEIDL.  Treasurer— JOHN  VENNE. 

Actuary— F.  X.  MARZOLF. 

BALANCE   FROM   PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $8,270.01 


INCOME. 

Gross'    amount    of    assessments    paid    by 

members: 

For  mortuary    $794.00 

Grosrs  amount   of    per  capita  tax,    annual 

dues  and  assessments  for  expenses 66.86 

Premium   notes   paid,   $124.10;    interest  on 

premium   notes,   $120.53   244.63 


Total  paid  by  members  

Interest  on   mortgage   loans    

Profit  on  sale  or  maturity  of  ledger  assets: 
Lot  18.  Block  1,  A.  B.  Wilger's  Addition. 

Surety   bonds'  repaid   by  branches 

Fines 


On  sale  of 
$6.66 

6.00 


Total  income 
Total     


$1,105.49 
521.50 

134.42 
12.00 


1,773.41 


$10,043.42 


DISBURSEMENTS. 

Total  death  claims  paid   

Salaries  of  office  employes    

Insurance  department  fees   

Postage,   express,   telegraph  and  telephone 

Expense  of  supreme  lodge  meeting 

Legal    expenses    

Taxes,  repairs  and  other  expenses  on  real  estate 

Surety    bonds    for    s\ipreme    and    branch 

officers    $8.78 

Returned  loan  and  Interest  to  branch....  623.33 


$1,300.00 

60.00 

10.00 

2.10 

6.00 

17.90 

7.52 


632.11 


Total  disbursements 


2.035.GS 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


05^ 


BaJance 


.  $3^07.79 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  flrst  liens. 
Deposited  in  banks   (not  on  Interest) 


Total  ledger  assets 


$7,400.00 
607.79 


$8,007.79 


r^ON-LEDQER  ASSETS. 


Premium  notes    

Interest  on  premium  notes 
Branches"  in  arrear   


Gross  assets 


$2,320.08 
30.02 
56.88 


2,406.98 


$10,414.77 


DEDUCT  ASSETS  NOT  ADMITTED. 


Branch    arrears     

Premium  notes  and  interest  thereon 


Total  admitted  assets 


56.88 
2.350.10 


2,406.98 


$8,007.79 


LIABILITIES. 


Total  death  claims  unpaid 
Total   liabilities    


EXHIBIT   OF    FUNDS. 


Balance  on  hand  Dec.  31,  1907 

Received  during  the  year  from  assessments.. 

Interest  and  dividends 

Dues  and  per  capita  tax 

All    other  sources 


Totals    

Disbursements  during  the  year. 


Balance  on  hand  Dec.  31,  1908. 


$1,765.00 


Expense. 

$204.98 

66.86 

$1,765.00 

NDS. 

Mortuary. 

$8,065.03 

794.00 

766.13 

Totals. 

$8,270.01 
860.86 
766.13 

12.00 

12.00 

134.42 

134.42 

$9,759.58 
1,939.25 

$283.84 
96.38 

$10,043.42 
2,035.63 

$7,820.33 

$187.46 

$8,007.79 

EXHIBIT  OF   CERTIFICATES. 


Benefit  certificates  in  force  Dec.  31,  1907 

Benefit  certificates  written  during  the  year. 


Totals    

Deduct  terminated  or  decreased  during  the  year. 


Total  benefit  certificates  in  force  Dec.  31lf  1908. 


Total 
Minnesota  Business. 
No.        Amount. 


143 
2 


145 
6 


$71,000.00 
1.000.00 

$72,000.00 
3.000.00 


139         $69,000.00 

Received  duHng  the  year  from  members  in  Minnesota:     Mortuary,  $794.00;  ex- 
pense, $78.86;  total,   $872.86. 

EXHIBIT   OF    DEATH    CLAIMS. 


Claims  unpaid  Dec.   31,   1907 

CTaims  incurred  during  the  year. 


Totals    

Claims  paid  during  the  year. 


Claims'  unpaid  Dec.   31.   1908. 


Total 

Minnesota  Claims. 

No.        Amount. 

16  $1,565.00 

3  1,500.00 


19 
4 


18 


$3,065.00 
1.300.00 

$1,765.00 
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GERMAN    ROMAN   CATHOLIC  AID  ASSOCIATION   OF   MINNESOTA. 

HOME  OFFICE,  ST;  PAUL,  MINN. 
Incorporated  April  18,  1882. 
President— GEO.  N.  GERLACH.  Vice  President— REV.  JOHN  MEIER. 

Secretary— JOHN  Q.  JUNEMANN.  Treasurer— FRANK  ERLING, 

BALANCE   FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous'  year $248,713.74 

INCOME. 

Gro8&'    amount    of    assessments    paid    by 
-members: 

For  mortuary    $126,041.26 

Gross  amount  of  assessments  for  expenses  12,044.40 
Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 696.60 

Total    $138,682.16 

Deduct  payments  returned  to  applicants.  167.90 

Total  paid  by  members  $138,614.26 

Interest  on  mortgage  loans    $11,066.28 

Interest  on  bonds 880.00 

Interest  from  all  other  sources '. ..  610.18 

Gross  rent  from  association's  property...  360.00 

12.906.46 

Sale  of  lodge  supplies   282.66 

Official   publication    / 128.00  • 

Registered  letters $68.80 

Change  of  beneficiary  certificates 129.00 

Other  miscellaneous  items 11.26 

199.06 


Total  income   *        161,980.32 


Total    $400,694.06 


DISBURSEMENTS. 

« 

Total  death  claims  paid   $81,600.00 

Salaries  of  deputies  and  organizers 1,200.00 

Salaries    of   managers    or  agents    not   deputies   or   or- 
ganizers      1,633.84 

Other  compensation  of  officers  and  trustees 260.00 

Salaries  and  other  compensation  of  committees 147.88 

Salaries  of  office  employes   720.00 

Other  compensation  of  office  employes" 114.00 

Salaries  and  fees  paid  to  supreme  medical  examiners.  600.00 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees    119.79 

For  collection  and  remittance  of  assessments  and  dues.  3,368.86 

Insurance  department  fees  )k 10.00 

Rent    374.00 

Advertising,   printing  and  stationery   432.87 

Postage,  express,  telegraph  and  telephone 321.71 

Lodge  supplies   260.00 

Official  publicaUon   1,078.00 

Elxpense  of  supreme  lodge  meeting 4,316.41 

Legal  expense  of  litigating  claims   321.80 

Taxes,  repairs  and  other  expenses  on  real  estate 609.81 

Check  returned  to  defunct  bank... $6.66 

Premium,   officers'   bonds    60.00 

Moving  office  furniture  30.00 


96.66 


Total  disbursements    97,17S.€S 


Balance    $808,520.a 
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LEDGER  ASSETS. 

Book  value  of  real  estate 17,785.00 

Mortgaere  loans  on  real  estate,  first  liens 261,693.60 

Book  value  of  bonds  (excludlnsr  interest) 12.030.00 

Deposited  in  truert  companies  and  banks  on  interest..  16.211.93 

Corporation  note.  College  of  St.  Thomas 5.800.00 


Total  ledger  assets 


1303.620.43 


NON-LEDGER  ASSETS. 

Interest  due  on  mortgages   

As'sessments   actually   collected   by   subordinate   lodges 

not  J^et  turned  over  to  supreme  lodge 

Safe  and  office  furniture  


Gross    assets. 


1487.00 

1,269.36 
500.00 


$305,776.79 


DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  and  stocks  over  market  value. . . .  130.00 

Safe  and  office   furniture    500.00 

Assessments    collected  by   subordinate   lodges    not   yet 

turned  over  to  supreme  lodge 1,269.36 


Total  admitted  assets' 


1.799.36 


1303,977.43 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusrted 

Total  liabilities    


11,500.00 


$1,500.00 


EXHIBIT  OF   FUNDS. 


Mortuary. 

Balance  on  hand  Dec.  31,  1907 $12,422.26 

Received  during  the  year  from  as- 
sessments*         126,041.26 

Interest  and  dividends 

All  other  sources 


$95,377.12 
81.667.90 


Reserve. 
$232,183.58 


11.936.28 
959.50 


Totals    $138,463.62 

Transferred  to  other  funds 43,086.40 


Balance    $95,377.12 

Received  by  transfers 

Balance  after  transfers 

Disbursements  during  the  year. . . 


$245,079.36 
43,086.40 

$288,166.76 
510.62 


Expense.  Totals. 

$4,107.90  $248,713.74 

12.044.40  138,086.66 

11,936.28 

1,166.78  2,126.28 


$245,079.36   $17,319.08  $400,861.96 


$17,319.08 


$17,319.08     $400,861.96 
16,163.01        97.341.63 


Balance  on  hand  Dec.  31.  1908..       $13,709.22    $287,655.14        $2,156.07    $303,520.43 
EXHIBIT  OF   CERTIFICATES. 


Total  Business*. 
No.         Amount. 
Benefit  certificates  in  force  Dec.  31.  1907    10,399    $9,604,600.00 
Benefit   certificates    written    during    the 
year    635         606,000.00 


Totals    11.034  $10,110,500.00 

Deduct  terminated   or  decreased  during 

the  ye€ur  620      1,106,000.00 


Total    benefit    certificates    In    force 

Dec.    31.    1908 10,414    $9,004,500.00 

Benefit  certificate?  terminated  by  death 

during  the  year 76  73.600.00 

Benefit  certificates  terminated  by  lapse 

during  the  year 644      1,032,500.00 

Received  during  the  year  from  memb^s  in  Minnesota: 
reserve,  $12,716.28;  expense,  $12,797.13;  total,  $147,178.64. 


Minnesota  Business. 

No.         Amount. 

10,168     $8,968,600.00 

471 


996,000.00 
10.629     $9,964,600.00 
674       1,066.500.00 


10.066     $8,898,000.00 

76  70,600.00 

498  996,000.00 

Mortuary,   $121,666.23; 
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EXHIBIT  OF    DEATH  CLAIMS. 

Total  Claims. 
No.       Amount. 

Claims  unpaid  Dec.  31,   1907 11    -    $10,600.00 

Claims  (face  value)  incurred  during:  the  year..     76  72,500.00 

Totals     87        183,000.00 

Claims  paid  duringr  the  year '85  81,500.00 

Claisis  unpaid  Dec.  31,   1908 2  $1,600.00 


Minnesota  Claims. 
No.  Amount. 
11  $10,500.00 
74  69,500.00 


86 
88 


$80,000.00 
78.500.00 

$1,500.00 


HIGH  COURT  SUPERIOR  SICK  AND  FUNERAL  BENEFIT  ASSOCIATION 
UNITED  ORDER  OF  FORESTERS. 

HOME  OFFICE,   DULUTH,   MINN. 
HIGH  COURT  OFFICERS. 
High  Ranger— JOHN  McMURCHY.  High  Vice  Ranger— GERTRUDE  HOLSTB 

Secretary— HABRY  MILlfES.  Treasurer— I.  W.  GILLILAND. 

BALANCE   FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $6,895.14 


INCOME. 


Gross'    amount    of    assessments    paid    by 

members: 

For  sick   and   accident 

Gross  amount  of  per  capita  tax,  $1,081.07; 

assessments   for   expenses',    $193.53 

Enrollment  fee   


Total  paid  by  members  . 
Interest  on  mortgage  loans. 
Interest  on  collateral   loans. 


Commissions  refunded  by  deputies 

Received    from    high    secretary    cash    ad- 
vanced     


Total    income 
Total    


$3,600.52 

1,274.60 
33.00 


$78.65 
29.28 


$328.23 
60.00 


$4,908.12 
107.93 

388.28 


5.404.28 


$12,299.42 


DISBURSEMENTS. 


Funeral  benefits' 

Sick  and   accident  claims. 


$350.00 
3,378.03 


Total  benefits  paid    

Commissions  and  fees  paid  to  deputies  or  organizers. . 

Salaries  of  deputies  and  organizers   

Expenses  of  deputies  or  organizers 

Salaries   of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  and  fees  paid  to  high  court  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and 
committees    

Rent    

AdvertisJng,    printing  and   stationery 

Expense   of  high  court  meeting 

Legal    expenses    

Officers'   bonds    

To  reimburse  high  secretary  for  cash  ad- 
vanced     


$4.00 . 
60.00 


$3,728.03 

15.00 

480.00 

101.47 

445.01 

16.28 

65.76 

306.26 
80.00 
84.45 

510.64 
16.60 
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64.00 


Total   disbursements 
Balance    


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens , 

Cash  in  association's  office  or  deposited  in  banks. 

Total  ledger  assets   

Death  claims   resisted    

Total   liabilities    


LIABILITIES. 


EXHIBIT  OF   FUNbs. 


Balance  on  hand  Dec.  31,   1907 

Received  during  the  year  from  assessments. 

Interest   and    dividends 

Dues  and  per  capita  tax 

All  other  sources 


Totals    

Disbursements  during   the  year. 


Balance  on  hand  Dec.  31.  1908. 


Sick  and 

Accident. 

$4,097.66 

3.600.52 

107.93 


$7,806.11 
3.728.03 

$4,078.08 


EXHIBIT  OF   CERTIFICATES. 


$5,450.00 
985.53 


Expense. 
$2,797.48 


1.081.07 
614.76 

$4,493.31 
2.135.86 

$2,357.45 


5,863.89 


$6,435.53 


$6,435.53 


$50.00 


$50.00 


Totals. 

$6,895.14 

3,600.52 

107.93 

1,081.07 

614.76 

$12,299.42 
5,863.89 

$6,435.53 


Total  Business. 

No.        Amount. 

Benefit  certificates  written  during  the  year. .     348        $17,400,00 

EXHIBIT  OF   DEATH  CLAIMS. 

Total  Claimfl. 
No.        Amount. 

8  $400.00 

7  350.00 


Claims  incurred  during  the  year. 
Claims  paid  during  the  year 


Minnesota  Business. 
No.  Amount. 
247         $12,350.00 


Minnesota  Claims. 

No.        Amount. 

5  $250.00 

4  200.00 


Claims  unpaid  Dec.   31,  1908 1  $50.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 
No.        Amount. 
Claims  incurred  during  the  year 93  $3,728.03 


$50.00 


Minnesota  Claims. 

No.        Amount. 

61  $1,982.99 


THE   HOME  GUARDS  OF  AMERICA. 

HOME   OFFICE,   VAN  WERT.   OHIO. 
Incorporated  February  10,  1899.     Commenced  Business  March  1,  1899. 
Supreme  Counselor — G.  J.  £7BLEN. Supreme  Vice  Counselor — MOORE  SANBORN. 
Supreme  Secretary— J.  W.  EVANS.  Supreme  Treasurer— J.  B.  SMITH. 

BALANCE   FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $86,999.61 

INCOME. 

Gross    amount    of    assessments    paid    by 
members: 

For  mortuary   $79,651.64 

For  reserve 12,915.13 
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For  expectancy  reserve   14,986.13 

For  special  reserve  408.80 

Gross  amount  of  per  capita  tax,  1450.33; 
annual  dues,  $252.37;  assessments  for 
expenses.    $44,379.60    45,082.30 

Medical  examiners'  fees  actually  received 
toy   the  assocj^-tion    1,122.50 

Change  of  beneticiary  and  certificate  fees  207.50 

Total    $164,374.00 

Deduct  payments  returned  to  applicants..  7.85 

Total  paid  by  members  $154,366.16 

Interest  on  collateral   loans $3.50 

Interest  from  all  other  sources 42.78 

Gross  rent  from  association's  property,  in- 
cluding $1,000.00  for  association's  occu- 
pancy of  its  own  buildings 6,757.98 

6,804.26 

Sale  of '  lodge  &*upplles   1,302.66 

Bonds  of  officers  and  deputies. $312.69 

Miscellaneous    79.60 

392.19 


Total   Income    162,865.26 

Total $249,864.87 

DISBURSEMENTS. 

Death  claims   $71,094.32 

Permanent  disability   claims 4,305.00 

Sick  and  accident  claims 4,597.10 

As  expectancy   reserve   payment 14,986.13 

Total  beneflU  paid    $94,982.66           ^ 

Commissions  and  fees  paid  to  deputies  or  organiers...  23,60000 

Salaries  of  officers'  and  trustees 7,380.00 

Other  compensation  of  officers  and  trustees 411.77 

Salaries  of  office  employes   4,926.91 

Salaries  and  fees  paid  to  supreme  medical  examiners.  1,320.00 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees'   1,007.37 

For  collection  and  remittance  of  assessments  and  dues  876.96 

Insurance   department   fees 107.86 

Rent,  including  $1,000.00  for  associations  occupancy  of 

its    own    buildings    1,000.00 

Advertising,   printing  and  stationery   1,338.14 

Postage,   express,   telegraph  and  telephone 958.40 

Lodge  supplies'  952.90 

Official    publication    1,271.60 

Expense  of  supreme  lodge  meeting 99.36 

Legal   expense  in  litigating  claims,   $81.00;  other  legal 

expenses,    $283.86    : .  364.86 

Furniture  and  fixtures   806.77 

Taxes,  repairs  and  other  expenses  on  real  estate,  and 

operating   expense    4,030.80 

Medical  director's  office  expense $73.40 

Bonds  for  officers 141.86 

General  expense   t 613.80 

Miscellaneous     157.71 

986.76 


Total   disbursements   x 146,421.90 

Balance    $103,442.97 

LEDGER  ASSETS. 

Book  value  of  real  estate,  uninciimbered $80,826.64 

Mortgage  loans  on  real  estate,  first  liens 6,926.00 

Deposited  in  trust  companies  and  banks  on  interest...  8,000.00 
Cash    in    association's    office,    $2,183.10;    deposited    in 

banks   (not  on  Interest).   $7,248.49 9.431.69 

Equipment  of  temple   8,259.74 


Total  ledger  assets    IIOS.442.97 
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NON-LEDGER  ASSETS. 

Interest  due,  $27.00,  and  accrued,  $81.88.  on  mortgagees  $108.88 

Interest   accrued   qn   oth^r  assets 90.84 

Rents   due    32.00 


Total  Interest  and  rents  due  and  accrued 231.22 

Market  vaiue  of  real  estate  over  book  value 6,673.30 

Assessment?  actually   collected   by   subordinate   lodges  • 

not  yet  turned  over  to  supreme  lodge 1,554.81 

Expectancy  to  be  deducted  $209.00 

Book  account   338.45 

Furniture  and  fixtures  of  office 2,788.68 

Supplies  for  use  and  sale 1.443.87 

4,780.00 


Gross  assets    $116,682.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Equipment  of  temple   $3,259.74 

Furniture  and  fixtures  of  office 2,788.68 

Book  account   338.45 

Supplies  for  use  and  sale 1,443.87 


7,830.74 


Total  admitted  assets  $108,851.62 

LIABILITIES. 

Death  claims  due  and  unpaid $100.00 

Death  claims  adjusted  not  yet  due 5,257.00 

Death  claims  resisted  750.00 

Death  claims  reported  but  not  yet  adjusted 3,948.50 


Total  death  claims  $10,055.50 

Total   liabilities    $10,055.60 

EXHIBIT  OF  FUNDS. 

Special 

Mortuary.      Reserve.    Reserve.     Expense.  Totals. 

Balance  on  hand  Dec.  31,  1907      $8,844.53      $73,264.32     $4,890.76  $86,999.61 

Received     duringr     the     year 

from  assessments    79,651.64        12,915.13      $408.80      44,379.60.  137,355.17 

Interest  and  dividends 46.28    46.28 

Expectancy  reserve    14,986.13     14.986.13 

Dues  and  per  capita  tax 702.70  702.70 

All  other  sources 9,682.83  9,682.83 


Totals    $88,496.17     $101,211.86      $408.80     $59,755.89     $249,872.72 

Transferred  to  other  funds 14.986.13  ' 2,727.18    


Balance   $88,496.17      $86,225.73      $408.80    $57,028.71     $249,872.72 

Received  by  transfers 14,986.13  2,727.18     


Balance  after  transfers..  $103,482.30      $88,952.91      $408.80     $57,028.71    $249,872.72 
Disbursements  during  the  year      95,071.40    51,358.35      146,429.75 


Bal.  on  hand  Dec.  31,  1908       $8,410.90       $88,952.91       $408.80       $5,670.36     $103,442.97 
EXHIBIT   OF   CERTIFICATES. 

Total  BusJne^.     Minnesota  Business. 

"No.  Amount.  No.      Amount. 

Benefit  certificates  in  force  Dec.  31.  1907..     11.170    $13,019,755.00  164    $240,500.00 

Benefit  certificates  written  during  the  year      3,295        2.690.440.00  5  7,000.00 


Totals     14.465     $15,710,195.00  169     $247,500.00 

Deduct  terminated  or  decreased  during  the 

year     1,973        1,953,856.00  19        30,600.00 


Total  benefit  certificates  in  force  Dec. 

31,    1908    12.492     $13,756,339.00  150     $216,900.00 

Benefit   certificates    terminated    by    death 

durin^r   the   year 73  81.731.00  

Benefit    certificates     terminated    by    lapse 

during    the   year 1.900        1,872.125.00  19        30.600.00 

Received  during:  the   year   from   members  in  Minnesota:     Mortuary,    $1,652.68; 
reserve,  $181.20;  expense,  $513.97;  total.  $2,347.85. 
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EXHIBIT  OF    DEATH   CLAIMS. 

Total  Claims. 

No.  -  Amount. 

Claims  unpaid  Dec.   31,   1907 17  $16,800.00 

Claims   (face  value)   incurred  during  the  year ; 73  81,731.00 

Totals    90  $98.^31.00 

Claims  paid  during  the  year 77  86,161.45 

Balance    T 13  $12,369.55 

Saved  by  compromising  or  scaling  down  claims  during  the  year 

and  paid  for  disability  prior  to  1908 2,314.05 

Claims  unpaid  Dec.  31.  1908 13  10,055.50 

EXHIBIT    OF   PERMANENT   DISABILITY   CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims  incurred  during  the  year 30  $4,305.00 

Claims  paid  during  the   year 30  4.305.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims   unpaid  Dec.   31,   1907 8  $441.81 

Claims  incurred  during  the  year 205  4.155.29 

Totals    , 213  $4,697.10 

Claims  paid  during  the   year 213  4,597.10 


INDEPENDENT  ORDER  BRITH  ABRAHAM. 

HOME  OFFICE,   NEW  YORK  CITY,   N.   Y. 

Reincorporated  August  2,   1894.     Commenced  Business*  February  7,   1887. 

Grand  Master— MAX  STERN.  Second  Deputy  Grand  Ma^er— M.  L. 

HOLLANDER. 

Grand  Secretary— JACOB  SCHOEN.  Treajsurer- WYMAN  SCHIFF. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year: 

Reserve   fund    $274,480.03 

Endowment  fund    44,238.35 

Expense  fund 790.72 

' $319,509.10 

INCOME. 

Gross    amount    of    assessments    paid    by 
members: 

For  mortuary    $381,240.82 

For   reserve    18,059.32 

Gross  amount  of  per  capita  tax 21,462.47 

Total  paid  by  members • $420,762.61 

Interest  on  mortgage  loans $11,067.25 

Interest  from  all  other  sources 1,934.42 

13,001.67 

Sale  of  lodge  supplies  2,506.40 

Deposits   for  withdrawing  cards $204.75 

Traveling  expenses  received   36.00 

Telephone  calls,   etc 44.69 

Loan  from  Max  Schwartz  to  expense  fund  5,000.00 

6.286.44 

Total    income    441,656.12 

Total     $761,066.22 
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9,792.34 


DISBURSEMENTS. 

Total  death  claims  paid $381,512.25 

Commissions  and  fees  paid  to  deputies  or  organizers..  610.00 

Salaries  of  officers  and  trustees 8,212.50 

Other  compensation  of  officers  and  trustees 2,880.00 

Other  compensation  of  office  employes 216.00 

Salaries  and  fees  paid  to  subordinate  medical  examiners  87.00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    648.55 

Insurance  department  fees   184.00 

Rent     1,340.00 

Advertising,    printing  and  stationery 1,562.21 

Postage,   express,   telegraph  and  telephone 1,151.81 

Expense  of  supreme  lodge  meeting 3,054.39 

Legal   expenses    85.60 

Furniture  and  fixtures'   324.90 

Lighting  and  heating   $415.30 

Withdrawal  card  deposits  244.00 

Recording    of  bonds 160.00 

Installation    expenses    160.75 

Testimonials     1,773.89 

Collection   fee  for  checks 107.24 

Office   expenses    * 285.41 

Donations    5,251.25 

District  deputies    434.75 

Returns    8.00 

Searching    195.00 

Counselor's  office  expense 108.00 

For  welfare  of  the  order 728.75 

Total   disbursements    

Balance    

Reserve  fund  $305,094.32 

Endowment    fund    43.966.92 

Expense  fund    353.06 

LEDGER  ASSETS. 

Mortgages  on  real  estate,  first  liens $251,000.00 

Dei)Osited  in  trust  companies  and  banks  on  interest..  54,094.32 
Cash  in  association's  office,  $353.06;  deposited  in  banks 

(not    on    interest),    $38.143.22 38.496.28 

Balance  with  former  treasurer 5,823.70 

Total  ledger  assets    

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    

Assessments   actually   collected   by   subordinate   lodges 
not  yet  turned  over  to  supreme  lodge 

Total  adnr>itted  assets   ^ 

LIABILITIES. 

Death  claims  adjusted  not  yet  due $93,037.75 

Borrowed    money    5,000.00 

Total    liabilities'    


411.650.92 
$349,414.30 


$349,414.30 

4,235.00 

78,046.35 

$431,695.65 


$98,037.75 


EXHIBIT  OF   FUNDS. 


Balance  on  hand  Dec.  31.   1907 

Received   during  the   year   from    as- 
sessments     

Interest  and  dividends' 

Dues  and  per  capita  tax 

All  other  sources 


Mortuary.      Reserve. 
$44,238.35     $274,480.03 


381,240.82 


18,059.32 
12,554.97 


Totals     $425,479.17     $305,094.32 

Disbursements   during  the   year 381,512.25     


Balance  on  hand  Dec.  31,  1908...       $43,966.92     $305,094.32 


Expense. 
$790.72 


446.70 

21,462.47 

7.791.84 

$30,491.73 
30,138.67 


Totals. 
$319,509.10 

399.300.14 

13.001.67 

21.462.47 

7,791.84 

$761,065.22 
411,650.92 


$353.06  $349,414.30 
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EXHIBIT  OF   CERTIFICATES. 

Total  Business.    Minnesota  Business. 

No.  Amount  No.       Amount. 

Benefit  certificates  in  force  Dec.  31,  1907.     110,542    165,271.000.00        630      1315.000.00 

Benefit    certificates    written    during:    the 

year     17,588        8.794.000.00  24  12,000.00 

Totals:    128,130     164,064,000.00        664      $827,000.00 

Deduct    terminated    or    decreased   during 

the   year    9,088        4,544,000.00  39  19.500.00 

Total  benefit  certificates  in  force  Dec. 

31,    1908    119,042     159,521,000.00         615       1307,500.00 

Benefit   certificates    terminated    by   death 

during    the    year 777  388,600.00  3  1,500.00 

Benefit    certificates    terminated   by    lapse 

during    the    year 8,311'       4.156.500.00  86  18,000.00 

Received   during  the  year  from   members   in  Minnesota:     Mortuary,    |2, 058.40; 
reserve,  $84.86;  expense,   $103.43;  total,  $2,246.69. 

EXHIBIT  OF    DEATH  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.        Amount.  No.      Amount. 

Claims  unpaid  Dec.  31,  1907 171        $85,250.00  1             $500.00 

Claims'  Incurred  during  the  year 781        390,500.00  3            1,500.00 

Totals     952       $475,750.00  4  $2,000.00 

Claims  paid  during  the  year 757        881,612.25  1  600.00 

Balance    195        $94,237.75.  3  $1,600.00 

Saved  by  compromising  or  scaling  down  claims 
during  the  year 1,200.00  

Claims  unpaid  Dec.  31.  1908 195        $93,037.75  3  $1,600.00 


INDEPENDENT   ORDER   OF   FORESTERS. 

HOME  OFFICE,  TORONTO,  CANADA. 

Incorporated  July  23,  1881,  May  2,  1889.     Commenced  Business  July  1,  1881. 

President— E.  G.  STEVENSON.  Vice  President— J.  D.  CLARK. 

Secretary— R.  MATHISON.  Treasurer- T.  LAWLESS. 

Actuary— SYDNEY  PIPE. 

BALANCE    FROM    PREVIOUS   YEAR. 

Ledger  assets  December  31  of  previous  year $11,606,934.52 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For  mortuary    $3,462,800.26 

For  sick  and  funeral  fund 317,612.56 

Gross  amount  of  per  capita  tax 287,389.14 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association:  Mor- 
tuary,. $751.98;  sick  and  funeral,  $378.86.  1,130.84 

All  other  assessmerits,  dues  or  fees: 

Change  of  policies 2,932.85 

Charter  fees,  etc 1,019.16 

Total     $4,072,784.81 

Deduct  payments  returned  to  applicants.  5,171.66 

Total  paid  by  members   $4,067,618.26 

Interest  on  mortgage  loans $245,834.34 

Interest  on  debentures   27,244.72 
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Interest  on  bonds   66.240.52 

Dividends  on  stocks    193,103.98 

Interest  from  all  other  sources 3,421.05 

535,844.61 

Net  rent  from  association's  property 7,301.50 

Sundry  refunds    12,152.10 

Refunds  fire  insurance  re  investment 561.57 

Refunds   temporary   loans  re  Investment.              1,725.56 
Re-deposited    cheques     1907:       mortuar*', 
^,550.00;   sickness  and  funeral,   $121.7^.             3.671.72 
0  8.110.95 


Total  income    4,618,870.32 


Total    $16,125,804.84 

DISBURSEMENTS. 

Death    claims    $2,199,966.79 

Permanent  disability  claims 140.587.12 

Si«k   claims    256.482.89 

Old  age  benefits 104.779.49 

Kxpectation  of  life 2.100.00 

Funeral   claims    18,751.47 


ToUal   beneflta  paid    $2,722,657.76 

Commissions'  and  fees  paid  to  deputies  or  organizers..  32.324.63 

Salaries  of  deputies  and   organizers     114,270.40 

Organizing  expenses ; 103.430.70 

Salaries  of  officers   and   trustees 36,599.71 

Salaries  of  office  employes   95.613.92 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    3,945.07 

Rent    9.241.00 

Advertising,   printing  and   stationery 3.453.16 

Postage,  expres.s.  telegraph  and  telephone 6,714.94 

Official   publication    23,166.04 

Expense  of  supreme  lodge  meeting,  accident  insurance 

re  delegates   32,027.87 

Legal  expense  in  litigating  claims.  $3,313.55;  other  legal 

expenses,   $12,288.63    15.602.18 

Furniture  and  fixtures    438.80 

Taxes,   repairs  and  other  expenses  on  investments....  5.544.21 

Kxpen.ses  of  executive    $1,499.15 

Friendiy   societies    1.595.92 

Legislative  expenses    2.723.76 

Office   expenses   7,19 1.29 

General     expenses:       Mortuary,     $5,532.57; 

sickness  and  funeral,  $501.81 6,031.38 

Bonds  on  officers   311.00 

Donations    1.302.55 

Kxpen.se.s  change   of  rates 1.0S6.90 

Loans   to  high  courts 750.00 


22.497.95 


Total   disbur^sement.^ 3.2L*S.;Jh5.24 

Ealn.no*!   $i2.sn7.n;).^;o 

LEDGER  ASSETS. 

Book   value   of   rtal   estate $853,412.71 

I.  O.  F.  funds  invested  l)y  the  Union  Trust  Co.  Ltd .'?.4»i7.3S.'^.0i 

Mortgage  loans  on   real   estate,   first   ln»iis 2,466.692.73 

Book  value  of  bonds  (excluding  int»M(st),   $1,598. 60S. 23; 

stocks.    $>.111.759.1S;     debit.    $67:J.4o;^.07 4.383,777.38 

Depo.^Ited   in    trust   companies  and   bruiks   on    interest.,  226.153.74 

Stccks,   bonds  and   other  securities   belonging  to   the  I. 

O.  F.  Dec.  31.  190S.  held  by  the  Tnlon  Trust  Co.   1  td. 

in   trust   for  the  order  and  to  be  taken   over  In   place 

of  $1,500,000.00  (par  value)  cai>ital  stock  of  the  Fnion 

Trust    Co.    I  t'l..    surrendered    by    the    supreme    court 

of  the  I.  O.   F.  on  the  reduction  of  the  capital  stock 

of  the  T'nion  Trust  Co.  Ltd.  from  $2,000,000.00  to  $1.- 

000,000.00     1,500.000.00 


Total   ledger  assets    $12,897,419.60 


Digitized  by 


Google 


c62 


THIRTY-EIGHTH  ANNUAL  rSpORT 


NON-LEDQER  ASSETS. 

Interest    due.     $6,396.69.    and    accrued,     136.158.88,    on 

mortgrages    142,655.47 

Interest  accrued  on  bonds   16,636.39 

Rents  due,  1540.80,  and  accrued,  1266.43 807.23 

Total  Interest  and  rents  due  and  accrued 

Market  value    (not   including  interest),   of  bonds?  and 

stoclcs  over  book  value   

Assessment  actually  collected  by  subordinate  lodges  not 

yet  turned  over  to  supreme  lodge 

Temporary  advances  re  Are  insurance » . .  1661.39 

Temporary  advances  re  investments 1,102.98 

Furniture  and  fixtures    28.972.22 

Temporary  loans  to  high  courts 750.00 


Gross  as'sets 

DEDUCT   ASSETS   NOT  ADMITTED. 

Furniture  and  fixtures ^ 

Total  admitted  assets    


59,999.09 

22,286.90 

4,000.95 

31.476.59 


113.016,182.93 


28.972.22 
112.986,210.71 


LIABILITIES. 


Death  claims  due  and  unpaid   

Death   claims   resristed,   in   suit 

Death  claims  resisted,  not  in  suit 

Death  claims  reported  but  not  yet  adjusted. 


Total  death  claims 

Permanent  disability  claims'  adjusted  not  yet  due 

Permanent  disability  claims  reported  but  not  yet  ad- 
Justed    . . . '. 

Total  permanent  disability  claims 

Sick  claims  due  and  unpaid 

Funeral  claims  reslerted,  in  suit 

Funeral  claims  resisted,  not  in  suit 

Sick  claims  resisted   

Funeral  claims  unadjusted  but  not  resisted 

Sick  claims  reported  but  not  yet  adjusted 


Total   sick  and  accident  claims 

Old  age  benefit  claims  due  and  unpaid 

Mortuary  benefit  claims  which  are  paid  in  annual  in- 
stallments adjusted  but  not  due   

Present  value  unpaid  installment  old  age  annuities. . . 
Present  value  unpaid  installment  T.  &  P.  annuities;... 


Total  unpaid  claims   

Advance  assessments   

Accounts  unpaid  Dec.  31.  1908 

Accounts  unpaid  Dec.  31.  1908 

Contingent  liabilities:     Total  and  permanent  disability 
notices    


Total  liabilities 


EXHIBIT  OF   FUNDS. 


Totals     115,387,265.16    $434,024.24 

Disbursements  during  the  year.       2,630.324.79      317.962.54 


$5,321.47 

26.416.66 

43.946.66 

116,429.99 


$4,750.77 
10,500.00 


$2,013.14 

60.00 

400.00 

2.268.84 

1.698.89 

4.227.79 


$545,364.00 
5,150.00 


$2,656.56 
1,078,08 


Sick  and 
Mortuary.        Funeral. 
Balance  on  hand  Dec.  31,  1907..  $11,379,069.01    $116,716.73 
Received  during  the  year  from 

assessments     3,468.790.65      316,691.82 

Interest  and   dividends' 642.844.27  215.11 

Dues  and  per  capita  tax 

Ail  other  sources 6.571.28  500.58 


$192,114.78 


15.250.77 


10,648.66 
100.00 

2,600.00 

550.514.00 

$771,228.21 
5,415.76 

3.729.64 

146.913.29 

$927,286.90 


Expense.  Totals. 

$11,158.78  $11,506,934.52 

173.139.96  8.948.522.43 

86.78  54S.146.U 

287,889.14  287.380.14 

6.880.79  12.952.60 


$477,665.40    $16,298,944.80 
3.401.526.20 


Bal.  on  hand  Dec.  31,  1908..  $12,756,940.39     $116,071.70 


$12,897,419.60 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

No.  Amount. 

Benefit   certificates    in   force   Dec.    31, 

1907    267,267    $264,960,142. 

Benefit  certificates  written  during  the 

year   18,624        14.984,148. 

Benefit    certificates    increased    durincr 
year    159,629. 


Minnesota  Business. 
No.        Amount. 


Totals     275,891    $280,103,819 

Deduct  terminated  or  decreased  during: 
the  year    36,176        34,075,935. 


.00 

7,049 

$8,175,150.00 

.00 

932 

783,760.00 

00 

10,500.00 

.00 

7,981 

$8,969,400.00 

00 

1,175 

1.243.906.00 

Total  benefit  certificates .  in  force 
Dec.    31.    1908 239,716    $246.027;884. 

Benefit  certificates  terminated  by 
death  during  year 2,081  2,290,466. 

Benefit  certificates  terminated  by 
lapse  during  the  year 34.093        31,637.569. 

Benefit  certificates  terminated  by 
old  age,  $104,779.00;  total  and  per- 
manent disability,  $141,021.00;  exp. 
of   Ufe.    12,100.00 247.900. 

Received  during  the  year  from  members  in  Minnesota: 
sick  and  funeral,  $1,230.11;  expense,  $8,701.56. 


00        6,806     $7,725,494.00 
00  43  49.500.00 

00        1.132       1.192,706.00 

00         1,700.00 

Mortuary,  $104,661.73; 


EXHIBIT  OF   DEATH  CLAIMS. 

Total  Claims. 
No.         Amount. 
$208,295.31 


Claims  unpaid  Dec.  31.  1907 204 

Claims    (face    value)    incurred    during    the 
year    2.074 


Totals     2.278 

Claims  paid  during  the  year 2,096 

Balance    

Saved    by    compromising   or   scaling   down 
claims;  during  the  year 


Claims  unpaid  Dec.  31,  1908. 


2.282,477.68 

$2,490,772.99 
2,199,936.63 

$290,836.46 

98.721.68 

182   $192,114.78 


182 


Minnesota  Claims. 

No.        Amount. 

7  $6,760.00 


42 


49 
40 


48,500.00 

$55,250.00 
44,280.00 

$10,970.00 

970.00 

$10,000.00 


EXHIBIT   OF    PERMANENT    DISABILITY   CLAIMS. 


Clatmsr  unpaid  Dec.  31.  1907 

Claims  incurred  during  the  year. 


Total  Claims. 
No.        Amount. 
$19,810.00 
141,806.67 


29 
228 


Totals     257 

Claims  paid  during  the  year 238 


Balance    

Saved    by    compromising    or    scaling    down 
claims  during  the  year 


19 


$161,616.57 
140,587.12 

$21,029.45 

10,629.46 


Claims  unpaid  Dec.  31,   1908 19        $10,600.00 


Minnesota  Claims. 
No.       Amount. 


$1,500.00 

$1,500.00 
1.500.00 


EXHIBIT  OF  SICK  AND   FUNERAL  CLAIMS. 

Total  Claims. 
No.         Amount. 

Claims  unpaid  Dec.   31.   1907 456        $10,749.68 

Claims  incurred  during  the  year 12,689        275,133.34 


Totals    13.145 

Claims  paid  during  the  year 12,747 


$285,883.02 
275,234.36 


Claims^  unpaid  Dec.  31,  1908. 


398        $10,648.66 


Minnesota  Claims. 
No.        Amount. 


29 

$718.61 

29 
29 

$718.61 
718.61 

• 
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EXHIBIT    OF    OLD   AGE    AND   OTHER   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims  unpaid  Dec.   31,   1907 29  $3,850.00  

Claim.-?  incurred  during  the  year 738        103,129.49  2             $200.00 

Totals     767       $106,979.49  2              $200.00 

Claims   paid   during   the  year 766        106.879.49  2               200.00 

Claims  unpaid  Dec.   31,   1908 1  $100.00  

EXHIBIT  OF  TOTAL  AND   PERMANENT   DISABILITY  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.      Amount. 
Notices  of  total  and  permanent  disability  not 

yet  due.  on  hand  Dec.  31,  1907 145       $1^1,433.32  1          $1,500.00 

Notices  of  total  and  permanent  disability  not 

yot  due,  on  hand  Dec.  31,  1908 ;...     247        146,913.29  6            2,200.00 


INDEPENDENT  ORDER  OF  SVITHIOD. 

HOME   OFFICE.    CHICAGO,    ILL. 
Incorporated  September  2,  1881.     Conunenced  Business  September  2,  1881. 
President— C.  A.  CARLSON.  Vice  President— F.  E.  LUNDEEN. 

Secretary— JOHN  A.  SANDGREN.  Treasurer— HANS  E.  HANSON. 

BALANCE  FROM  PREVIOUS  YEAR. 

I^edger  assets  December  31  of  previous'  year $28,144.39 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary  $45,143.90 

For  reserve  4,480.00 

Gross  amount  of  per  capita 3,949.75 

Gross  amount  of  membership  fees  actually 

received  by  the  association 445.25 

Total  paid  by  members  $54,018.90 

Interest  on  mortgage  loans $750.00 

Interest  on  collateral  loans 329.81 

1,079.81 

Sale  of  lodge  supplies    » 206.55 

Profit   on  an   excursion  and   payments  on 

paraphernalia  from  sub  lodges $233.53 

Payments  of  balance   from   1907  on   para- 
phernalia from  sub   lodges 126.75 

360.28 

Total    intome 55.665.54 

Total    $83,809.93 

Gross   amount    of    membership    fees    required 

or   represc^nted   by   applications $1,945.00 

(iioss  amount  of  medical  examiners'   fees 778.00 

DISBURSEMENTS. 

Total  deatii  benelits   paid    $44,650.00 

Salaries   of   deputies   and    organizers,    organization    ex- 

pen.ses     261.50 

Salaries   of   officers  and   trustees 1.400.00 

Salaries'  and  fees  paid  to  supreme  medical  examiners..  307.19 
Traveling  and  other  expenses  of  officers,  trustees  and 

( ommittees     73.47 

Insurance   department  fees    20.00 

Kent     386.73 

Advertising,   printing  and  stationery 99.59 
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Postage,   express,   telegrraph  and  telephone. 

Lodge  supplies    

Official  publication    

Expense  of  supreme  lodge  meeting 

Legal   expenses   

Auditing  committee    

Bonds  for  officers    

Diverse   expenditures 


$45.64 
60.00 
84.44 


107.40 
551.95 
1.554.08 
340.38 
272.00 


189.98 


Total   disbursements 
Balance     


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Deposited  in  trust  companies  and  banks  on  interest.. 


Total    ledger    assets    

NON-LEDGER   ASSETS. 

Interest  accrued  on  mortgages 

Interest  accrued  on  other  assets 


$15,000.00 
18,595.71 


$205.50 
16.25 


Total  Interest  accrued 

Furniture,   stationery   and  supplies $250.00 

Balance  on  1907  account  from  sub  lodges 10.00 

Balance    due    from    sub   lodges    for    advancement    for 
paraphernalia     551.95 


Gross   assets 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,    stationery   and   supplies 

Balance  due  from  sub  lodges  for  paraphernalia 


$250.00 
561.95 


Total  admitted  assets 


LIABILITIES. 


D«ith  claims  reported  but  not  yet  adjusted $3,600.00 

Printing  of  December  issue  of  official  publication  and 

supplies   153.25 

Salaries,  rents,  expenses,  commissions,  etc.,  due  or  ac- 
crued      100.00 


Total   liabilities 


EXHIBIT  OF   FUNDS. 

Mortuary.      Reserve. 

Balance  on  hand  Dec.  31.   1907 $6,444.15      $19,567.93 

Received   during  the   year   from   as- 
sessments    , .         45,143.90  4.480.00 

Interest   and   dividends 951.78 

Certificates,  dues  and  per  capita  tax    

All  other  sources 


50,214.22 


$33,595.71 


$33,595.71 


221.75 


811.95 
$34,629.41 


811.95 
$33,817.46 


Totals     

Disbursements  during  the  year. 


$51,588.05 
44.630.00 


$24,999.71 


$3,853.25 


Expense.  Totals. 

$2,132.31  $28,144.39 

49.623.90 

128.03  1,079.81 

4,395.00  4,395.00 

566.83  566.83 

$7,222.17  $83,809.93 

5,564.22  50.214.22 


Balance  on  hand  Dec.  31,  1908. 


$6,938.05       $24,999.71         $1,657.95       $33,595.71 


EXHIBIT   OF   CERTIFICATES. 

Total  Business. 


Benefit  certificates  in  force  Dec.  31.  1907 

Benefit  certificates  written  during  the  year. 

Benefit     certificates'     increased     during     the 

year    


No. 

5,877 

778 


Totals    6,655 

Deduct  terminated  or  decreased  during   the 
year   599 


Amount. 
$4,646,000.00 
453.000.00 

8,700.00 

$5,107,700.00 

370,600.00 


Minnesota  Business. 


No. 

176 

88 


264 

27 


Amount. 

$87,000.00 

42,500.00 

1,400.00 

$130,900.00 

11.100.00 


Total    benefit    certificates    in    force    Dec. 
31.    1908    6.056     $4,737,100.00 


237       $119,800.00 
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Benefit  certificates  terminated  by  death  dur- 
ing the  year 53  43,800.00  1  100.00 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 546         820,400.00  26  11,000.00 

Benefit  certificates   terminated   by   decrease 

during  the  year 6,400.00        

Received  during  the  year  from  members   in  Minnesota:     Mortuary,   $1,080.85; 

reserve,  $108.00;  expense.  $186.20;  total,  $1,276.05. 


EXHIBIT  OF   DEATH  CLAIMS. 


Claims  unpaid  Dec.  31,  1907 1 

Claims  (face  value)  incurred  during  the  year. .     53 


Total  Claims. 
No.       Amount. 
$1,000.00 
43.800.00 


Totals    54 

Claims  paid  during  the  year 54 

Balance    ....'. 

Saved     by     compromising 
claims  during  the  year. 


or    scaling     down 
Claims  unpaid  Dec.  31,  1908 5 


$44,800.00 
44.650.00 

150.00 

150.00 

$3,600.00 


Minnesota  Claims. 
No.       Amount. 


$100.00 

$100.00 
100.00 


INDEPENDENT  SCANDINAVIAN   WORKINGMEN'S  ASSOCIATION. 

HOMB  OFFICE,   EAU  CLAIRE,    WIS. 
Incorporated  December  22,  1896.    Commenced  Business  March  2,  1893. 
President— C.  J.  SMITH.  Vice  President— ARVIE  QUEBER. 

Secretary— A.  MEDLSNESS.  Treasurer— LOUIS  LARSON. 

BALANCE  FROM    PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $44,182.86 

INCOME.  / 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary    $26,283.65 

Gross  amount  of  per  capita  tax,  $3,202.50; 

assessments  for  expenses,   $2,439.70 5,642.20 

Certificate   fees"   321.50 

Total     $32,247.25 

Deduct  payments  returned  to  applicants.  75.50 

Total  paid  by  members   « $82,171.25 

Interest  on  bonds  $910.00 

Interest  from  all  other  sources 355.09 

1,266.09 

Sale  of  lodge  supplies   92.02 

Total   income    38,523.86 

Total     $77,711.72 

DISBURSEMENTS. 

Death  claims  $16,100.00 

Permanent  disability  claims 500.00 

Total  benefits  paid    $16,600.00 

Salaries  of  deputies  and  organizers 1,880.16 
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Salaries  of  officers  and  trustees 1,029.96 

Salaries  and  fees  paid  to  supreme  medical  examiners.  298.00 
Traveling:  and  other  expenses  of  officers,  trustees  and 

committees    119.16 

Insurance  department  fees    60.00 

Rent    180.00 

Advertisingr,  printing  and  stationery    187.60 

Postage,   express^,   telegraph  and   telephone 269.30 

Lodge  supplies   126.67 

Official    publication    494.26 

Expense  of  supreme  lodge  meeting 1,112.98 

Legal  expenses    .*  8.80 

Furniture  and  fixtures   4.20 

Premiumsf  for  bonds  for  officers,  translation  fees 86.15 


Total   disbursements   22,391.23 

Balance    156,320.49 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest) $38,000.00 

Deposited  in  trust  companies  and  banks  on  interest..  17,320.49 


Total   ledger  assets    155,320.49 

NGN -LEDGER  ASSETS. 

Market  value    (not   including  interest),    of  bonds  and 

stocks  over  book  value  4,625.87 

Assessments  actually  collected  by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 2,500.00 

Furniture,   fixtures,   books,   etc 500.00 


Gross    assets    162,945.86 

DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  bonds  and  stocks  over  market  value....  $4,625.87 

li'urniture,   fixtures,   books,   etc 600.00 


5,125.37 


Total  admitted  assets   $57,820.49 

LIABILITIES. 
Death  claims  reported  but  not  yet  adjusted $4,000.00 


Total   liabilities    $4,000.00 

EXHIBIT   OF   FUNDS. 

Disability 

Mortuary.     Reserve.  Extension.  Expense.     Totala 

Balance  on  hand  Dec.  31.  1907      $1,293.76         $395.23      $2,480.98  $885.01    $44,182.86 
Receive  during  the  year  from 

assessments    26.283.56    2,489.70    28.723.26 

Intereert   and  dividends 910.00    855.09        1,265.09 

Duesr  and  per  capita  tax 8,202.60        8,202.60 

AU  other  sources 418.62           413.62 


Totals     $27,677.31     $40,433.06      $4,920.68      $4,856.17    $77,787.22 

Transferred  to  other  funds..  650.00    

Received  by   transfers 650.00    


Balance  after   transfers..     $26,927.31    $41,083.06      $4,920.68      $4,856.17    $77,787.22 
Didbursements  during  the  year      16.675.50    2,103.58        3,687.65      22,466.73 


Balance  on  hand  Dec.  31, 

1908    $10,251.81     $41,083.06      $2,817.10  $1,168.62    $65,320.49 

EXHIBIT  OF   CERTIFICATES. 

Total  Business.  Minnesota  Buslnesa 

No.        Amount.  No.       Amoimt. 

Benefit  certificates  in  force  Dec.  31.  1907...     3,121    $2,572,250.00  730      $687^250.00 

Benefit  certificates  written  during  the  year       748         271,875.00  296         76.875.00 


Totals     3,869     $2,844,125.00        1,026      $764,125.00 
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Deduct  terminated  or  decreased  durlnsr  the 

year    419          264.675.00  367        222,675.00 

Total  benefit  certificates  in  force  Dec. 

31,    1908    3,450     $2,579,450.00  659       $541,450.00 

Benefit    certificates    terminated    by    death 

during  the  year 23           16,760.00  3            2,500.00 

Benefit    certificates    terminated    by    lapse 

during   the  year 396          247,925.00  364         220,175.00' 

Received   during  the  year   from   members  in   Minnesota:     Mortuary,    $5,257.00; 
reserve,  $190.00;  expense,  $1,290.81:  total,  $6,737.81. 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  Claims.  Mlhnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims    unpaid    Dec     31.    1907 1              $250.00  

Claims  (face  value)  incurred  during  the  year        23          20.500.00  3          $2,500.00 

Totals     24         $20,750.00  ,3          $2.500. mu 

Claims  paid  during  the  year 20          16,100.00  3            2,350.00 

Balance     4           $4,650.00  ..              $150.00 

Saved    by    compromising    or    scaling    down 

claims  during  the  year 650.00  ..                150.00 

Claims   unpaid  Dec.   31.   1908 4          $4,000.00  

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  Claims. 
No.      Amount. 

Claims   Incurred   during  the  year 2              $500. on 

Claims   paid    during   the  year 2               500. Ou 


KATOLICKY   DELNIK    (CATHOLIC   WORKMEN). 

HOME  OFFICE,   l.E   SUEUR  CENTER,   MINN. 
Incorporated  December  22,  1891.     Commenced  Business  December  22.  1891. 
President— JOHN  M.  JIROUSEK.  Vice  President— MARTIN  PAPOUSEK. 

Secretary— P^RANK  MOUDRY.  Treasurer    -FRANK  J.  POUAK. 

BALANCE    FROM    PREVIOUS   YEAR. 
Ledger  aj^sets  December  31  of  previous  year $57,335.11 

INCOME. 

GroJ^s    amount    of    asses.s-menta    paid    by 

member.><: 

P'or   morluary    $L*;;.J14.1S 

For   rosci  \  c    2.731.04 

For  {teriTi.ment    durability    1.36."). 21 

(fio.'^s  aniouiit    of  per  capita    tax 3,458.00 

Gross  arrniint  of  immbersliip  fees  actual- 

Iv  re('(i\«*d   bv   the  association,   entrance 

fe.^s     000. 3S 

Certiti^'ato    fees     38:j.0t) 

Total    iKiid    by    members $32,051.81 

Tiit4'iest    ou    ?nni-(ui,4e   loans $1,^61.55 

Intei-e^t    on    bon.ls- ..  225.00 

Interest   fr(jin   all   other   sources 160.05 

■  2.046.60 

Sale    of    lodpe   .siipi)lies    674.65 

Total   income   34,773,06 

Total     $92.108. 17 
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DISBURSEMENTS. 


Total   death  benefits  paid    

Commissions  and  fees  paid  to  deputies  or  organizers. 

Salaries  of  officers  and  trustees 

Insurance  department   fees    

Rent    

Advertiaring,   printing  and  stationery 

Postage,   expre^,   telegraph  and  telephone 

Legal   expenses 


Record  and  branch  books  and  by-lawa. .  11.027.05 

I'Vpewrlter    107.50 

Bonds  of  officers 52.00 

Insurance   on  books   and  office   furniture 

for  1907  and   1908 56.80 

Printing    monthly    and    semi-annual    re- 
ports       250.25 

Accident    policies    to    delegates    of    state 

conventions  - 20.50 

Recording   mortgages    t  1.85 

Miscellaneous    92.12 


T6tal    disljursenients 
Balance     


$12, 
1, 


591.03 
16.00 

750.00 
62.00 
90.00 

217.75 

449.11 
21.50 


1,608.07 


16,804.46 


$75,303.71 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens |44, 

Book  value   of  bonds   (excluding  interest) 4, 

Cash  in  association's  office,  $8,472.09,  including  drafts 
and  money  in  transit;  deposited  in  banks  (not  on 
interest),    $17,481.62    25,953.71 


Total  ledger  assets 


850.00 
500.00 


$75,303.71 


NON-LEDGER  ASSETS. 

Interest  due,   $585.uO.  and  accrued,  $1,261.01,  on   mort- 
gages'     

Interest  due  on  bonds   


Total   interest  due  and  accrued. 
Furniture,  fixtures  and  supplies 


$1, 


846.01 
112.60 


Gross  assets    

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  a  nd  supplies 

Total  admitted  assets    

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted $6, 

Advance    assessments    


Total   liabilities 


500.00 
3.39 


1,958.51 
1,400.00 


$78,662.22 


1,400.00 
$77,262.22 


$6,503.39 


Balance  on  hand  Dec.  31,  1907 
Received     during     the     year 

from   assessments    

Interest  and   dividends 

Dues  and  per  capita  tax 

All    other    sources,     entrance 

fees,  certificates  and  books. 


EXHIBIT   OF    FUNDS. 

Mortuary.  Reserve.     Disability. 
$1,629.00     $46,003.33       $8,060.14 


23.214.18 


2,731.04 
2,046.60 


Totals     $24,843.18 

Disbursements  during  the  year      12,591.03 


Balance  on  hand  Dec.  31. 

1908    $12,252.15 


900.38 


1.365.21 


$51,681.35       $9,425.35 


Expense. 
$1,642.64 


3,458.00 

1,057.65 

$6,158.29 
4,213.43 


Totals. 
$57,335.11 

27,310.43 
2.046.60 
3,458.00 

1.958.03 

$92,108.17 
16.804.46 


$51,681.35       $9,425.35       $1,944.86     $75,303.71 
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EXHIBIT  OF   CERTIFICATES. 

Total  Business.     Minnesota  Business. 

No.        Amount.  No.       Amount. 

Benefit  certificates  in  force  Dec.  31,  1907..     3,693    $4,226,000.00  615      $780,600.00 

Benefit  certificates  written  during  the  year.        279         308,600.00  39         47,000.00 

Benefit    certificatesr    increased    during    the 

year  8,600.00  

Totals     3,872    $4,538,000.00  654      $827,600.00 

Deduct  terminated  or  decreased  during  the 

year    143         149,000.00  27          29,600.00 

Total  benefit  certificates  in  force  Dec 

31.  1908 3,729     $4,389,000.00  627      $798,000.00 

Benefit    certificates    terminated    by    death 

during  the  year 16           16,500.00  2           3,000.00 

Benefit    certificates    terminated    by    lapse 

during  the  year 127         133,600.00  24          26.500.00 

Benefit  certificates  terminated  by  transfer 

to  another  state 1           1.000.00 

Received  during  the  year  from   members  in  Minnesota:     Mortuary,   $6,109.60; 
reserve,  entrance  fee,  $121.60;  per  capita,  $620.60;  expense,  $162.76;  total,  $6,014.35. 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  Claims.       Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims  unpaid  Dec.  31.  1907 4  $4,000.00  

Claims  (face  value)  incurred  during  the  year        16         15,500.00  2         $3,000.00 

Totals    20        $li.500.00  2          $3,000.00 

aaims  paid  during  the  year 14         12,591.03  1           1,000.00 

Balance    6          $6,908.97  1         $2,000.00 

Saved    by    compromising    or    scaling    down 
claims  during  the  year 408.97  

Claims  unpaid  Dec.  31,  1908 6         $6,500.00  1         $2,000.00 


KNIGHTS  OF  COLUMBUS. 

HOME  OFFICE,  NEfW  HAVEN,  CONN. 
Incorporated  March  29,  1882.     Commenced  Business  February  2.  1882. 
President— EDWARD  L.  HBSARN.  Vice  President— JAS.  A.  FLAHERTY. 

Secretary— DANIEL  COLWELL.  Treasurer— P.  J.  BRADY. 

Actuary— DANIEL  PARKS  FACKLER. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $2,180,101.12 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary   $816,783.60 

Gross  amount  of  per  capita  tax 103,932.95 

Medical  examiners'  fees  actually  received 

by  the  association   6,046.53 

Total  paid  by  members $926,762.98 

Interest  on  mortgage  loans   $17,786.14 

Interest  on  bonds  56,506.46 

Interest  from  all  other  sources 7,538.80 
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Gross  rent  from  association's  property. 
Including  $3,000.00  for  association's  oc- 
cupancy of  itsr  own  buildings 

Sale  of  lodge  supplies  

Official    publication 

Refund,  insurance  premium  on  building.. 

Refund,  governing  bodies   

Refund,  organization    

Refund,  state  and  district   deputies 

Refund,  postage,  telephone  and  express. . 

Refund,  insurance  department  fees 

Sale  typewriter  attachment 


13,272.44 


$30.00 
15.00 

3.40 
10.60 

6.60 
10.00 

2.00 


Total  income 


Total 


DISBURSEMENTS. 

Total   death  benefits   paid 

Salaries  of  officers  and  trustees 

Compensation  of  committees   

Salaries  of  office  employes    

Other  compensation   of  office  employes  and  traveling 

expenses    

Paid  to  supreme  medical  examiner 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    

Insurance  department  fees   

Rent,  including  13,000.00  for  association's  occupancy  of 

its    own   buildings    

Advertising,   printing  and   stationery 

Postage,  expres's,  telegraph  and  telephone 

Lodge  supplies   

Official    publication    

Expense  of  supreme  lodge  meetings  

Legal    expense    in    litigating    clalnts,    $6,391.95;    other 

legal   expenses,    $624.53    

Furniture  and  fixtures    

Taxes,  repairs  and  other  expenses  on  real  estate 

Loss  on  sale  or  maturity  of  ledger  asisets: 

Reduction   of   5   per  cent   premium    in- 
cluded in  cost   of  bonds $3,080.81 

Reduction,     balance     premium     on     re- 
deemed Elm  Ira  bonds  (written  ofC  as   ' 
paid)     37.50 

Accrued  Interest  included   with  cost  of 
bonds     2,936.51 

Exchange  on  checks  Issued  for  purchase 
of  bonds    45.00 


Expenses   national   secretary's  office. 

Clerk   hire,    national  treasurer 

Organization    

State   and   district   deputies 

National   physician's   office   expenses. 

Bonding  council  officers    

Bonding  national  officers   

General   expenses    

Actuary  retaining  fees   

Dedication   expenses    

Assessments   refunded   members 


$196.10 

720.00 

7,498.14 

11,152.01 

978.50 

1,227.19 

30.00 

796.39 

1,372.80 

566.60 

563.20 


Total  disbursements 
Balance     


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds   (excluding  Interest) 

Deposited  in  trust  companies  and  banks  on  interest.. 
Cash  in  association's  office,  $250.00;  deposited  In  banks 

not   on   interest),    $24,231.14 

Special  deposit,   Insurance  department,   Quebec 


95,103.83 
9,829.16 
8.969.86 


77.40 


$464,280.03 

10,499.88 

1.861.26 

22,292.83 

7.96 
6,212.60 

1,197.02 
1,099.26 

8,000.00 
3,046.22 
6,439.22 
6,968.44 
36,433.14 
26,923.72 

6,016.48 
1,732.46 
8,766.58 


6,099.82 


25,091.93 


$191,642.24 
412,500.00 

1,695.740.14 
262.511.60 

24.481.14 
5,000.00 


1,085.242.72 
$3,215,343.84 


623.468.72 


$2,591,875.12 


Total  ledger  assets 


$2,591,875.12 
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NON-LEDGER  ASSETS. 

Interest   due,    $40.00,   and  accrued,   $4,457.39,   on  mort- 
gages       $4,491.89 

Interest  accrued  on  bonds   21,071.88 

Rents  due,  $1,222.01,  and  accrued,  $280.00 1,502.01 

Total  interest  and  rents  due  and  accrued 27,065.28 

Assessments  actually   collected   by   subordinate   lodgeer 

not  yet  turned  over  to  supreme  lodge 34.128.75 

Per  capita  tax,   national   physician's  feea  and  supplies 

due  from  subordinate  councils $3,982.28 

Furniture   and   fixtures 11,447.20 

Supplies     7,000.00 

22,429.48 


-  -    -Gross    assets     $2,675,498.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  real  estate  over  market  value $46,642.24 

Book' value  of  bonds  and  stocks  over  market  value 64,563.19 


111,195.43 
Total    admitted    assets    $2,664,303.20 

LIABILITIES. 

Death  claims  due  and  unpaid $16,250.00 

Death  claims  adjusted  not  yet  due 47,000.00 

Death  claims   resisted    20,000.00 


Total   death  claims    $83,260.00 

Total    liabilities    :....  $83,250.00 

EXHIBIT  OF    FUNDS. 

Mortuary.        Reserve.  Expense.          Totals. 

Balance  on  hand  Dec.  31.  1907....     $50,000.00     $2,057,833.68  $72,267.44    $2,180,101.12 
Received    during    the    year    from 

assessments     816,783.50     816,783.50 

Interest    1,616.34            78,245.42  1,969.63           81.831.39 

Per   capita   tax 103.982.95         108,932.95 

Al]    other  sources 13,302.44  19,892.44           32.694.88 


Totals     $868,399.84     $2,149,381.54     $197,662.46     $3,215,343.84 

Transferred  to  other  funds 363.356.61    .08         368,356.61 


Balance    $504,843.23     $2,149,381.54     $197,562.38     $2,851,787.15 

Received  by  transfers 363.356.69 363.656.69 


Balance  after  transfers $504,843.23     $2,512,938.23     $197,662.38    $3,216,343.84 

Disbursements  during  the  year...     454,843.23  6,099.82      162,526.67         623.468.72 


Balance  on  hand  Dec.  31,  1908.     $50,000.00     $2,506,838.41      $35,036.71    $2,591,875.12 
EXHIBIT  OF   CERTIFICATES. 


Benefit  certificates  in  fSrce  Dec.  31,  1907. . 
Benefit  certificates  written  during  the  year 


Total  Business. 
No.          Amount. 

Minnesota  Business. 
No.       Amount . 

63.183 
8.479 

$65,095,000.00 
9,017,000.00 

666 
129 

$589,000.00 
141.000.00 

Totals   71,662    $74,112,000.00  696      $780,000.00 

Deduct    terminated    or   decreased    during 
the  year  2,663        2,721,000.00  13  13,000.00 


Total  benefit  certificates  in  force  Dec. 

31,    1908    69,009     $71,391,000.00  682      $717,000.00 

Benefit   certificates   terminated   by    death 

during  the  year 430  448,000.00  1  1,000.00 

Benefit    certificates    terminated    by    lapse 

during  the  year 2,223        2,278,000.00  12  12.000.00 

Received   during  the  year  from   members  in  Minnesota:     Mortuary.   17,763.13; 
expense,  $1,470.15;  total,  $9,223.28. 
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EXHIBIT   OF    DEATH   CLAIMS. 


Claims  unpaid  Dec.  31,  1907 95  .  196.000.00 

Claims  (face  value)  incurred  during  the  year  430  443,530.03 

Totals    525  $539,530.03 

Claims  paid  during  the  year 441  454,280.03 

Balance    84  $85,250.00 

Saved    by    compromising    or    scaling    down 

claims  during  the  year 2  2.000.00 

Claims  unpaid  Dec.  31.  1908.  * 82  $83,250.00 


Total  Claims'.       Minnesota  Claims. 
No.       Amount.  No.      Amount. 


1 

$1,000.00 

1 
1 

$1,000.00 
1,000.00 

* 

NATIONAL  COUNCIL  OF  THE   KNIGHTS  AND   LADIES  OF  SECURITY. 

HOME  OFFICE,  TOPEKA.  KANSAS. 
Incorporated  February  22,  1892.     Commenced  Business  February  22,  1892. 
President— W.  B.  KIRKPATRICK.  Vice  President— W.  G.  COX. 

Secretary— J.  V.  ABRAIirVMS.  Treasurer— W.  M.  FORBES. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  81  of  previous  year $1,074,474.39 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary    $825,840.91 

For  reserve    128,263.16 

Gross  amount  of  per  capita  tax 134,789.14 

Extension  fund,  $94,486.48;  certificate  fees, 

$541.55     95,028.03 


Total   paid  by   members    $1,183,921.24 

Interest    on    mortgage   loans $16,371.51 

Interest   on   bonds    : 23.222.16 

Interest  from  all  other  sources 5,009.09 

Gross;  rent  from  association's  property, 
including  $2,400.00  for  association's  oc- 
cupancy  of  its   own   buildingra 16.973.08 


61.575.84 

Sale  of  lodge  .«?upplies  1,849.34 

Remittances  from   protested  checks *  303.62 


Total    income    1,247,650.04 


Total    $2,822,124.43 

DISBURSEMENTS. 

Death   claims    $813,230.93 

Permanent    disability    claims 6.112.50 

Old  age  benefits   200.00 


Total  benefits  paid    $819,543.43 

Commissions  and  fees'  paid  to  deputies  or  organizers..  143,683.74 

Salaries    of    officers    12,700.00 

Salaries  and  other  compensation  of  committees 2,250.68 

Salaries  of  Office  employes 16,508.14 

Salaries  and  fees  paid  to  supreme  medical  examiners.  5,750.00 
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Travel!  n^r  and  other  expenses  of  offlcenr.  trustees  and 

comniittee£>    

Insurance  department  fees   

Rent,    Including   $2,400.00   for    association's   occupancy 

of  its  own  buildingrs  

Advertising:,  printing:  and  stationery 

Postagre,   express,  telegnraph  and  telephone 

Official   publication   : 

Expense  of  supreme  Iodg:e  meeting 

Legal  expense  in  litigating  claims,  11,018.36;  other  legal 

expenses.    $270.00    

Furniture  and  fixtures   

Taxes;,   including   personal   taxes,    $926.14,    repairs  and 

other  expenses  on  real  estate 

Type  for  mailing  list $605.96 

National  Fraternal   Congress   180.00 

State   Fraternal   Congrress 121.36 

Insurance    62.28 

Bonds 1.117.89 

Miscellaneous    . . .  ^ 2.633.62 

Settlement   of  contested    claims 5.660.42 


Total  disbursements 


Balance 


LEDGER  ASSETS. 


Book  value  of  real  estate,  unincumbered . . 
Mortgage  loans  on  real  estate,  first  liens. 
Book  value  of  bonds  (excluding  interest). 
Deposited  in  bands   (not  on  Interest) 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest  due,   $462.76,  and  accrued,  $3,640.80,   on  mort- 
gages     

Interest  due,  $90.00,  and  accrued,  $8,658.86,  on  bonds.. 

Total  Interest  due  and  accrued 

Market  value  of  real  estate  over  book  value 

Market   value    (not   including  interest),    of  bonds   and 

stocks  over  book  value   

Assessments  actually   collected   by  subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

General    fund    

Reserve  fund    


Total   admitted   assets. 


LIABILITIES. 


Death  claims  due  and  unpaid 

Death  claims  reported  but  not  yet  adjusted. 

Total   death  claims    

Old  age  and  other  benefits  due  and  unpaid... 


1,608.97 
262.00 

2.400.00 

9.290.26 

8.911.16 

12.449.66 

29,166.08 

1.288.85 
690.63 

8,296.64 


10,181.41 


Total    liabilities 


1.078,880.79 

$1,243,243.64 

$268,749.76 
280.866.71 
443.090.82 
260.636.86 

$1,243,243.64 

$4,008.56 
8.748.86 

12,762.41 
16,896.52 

62.00 

$19,000.00 
12.000.00 

70.000.00 
31,000.00 

$1,872,944.67 

$64,188.06 
39.249.88 

$93,437.43 
100.00 

$93,637.43 

EXHIBIT  OF   FUNDS. 

Mortuary.      Reserve. 
$239,336.99     $770,247.07 


Balance  on  hand  Dec.  31,  1907.... 
Received  during  the  year  from  as- 
sessments           825,840.91 

Interest  and  dividends: 

Dues  and  per  capita  tax 


189,839.00 


Expense.         Totals. 
$64,890.33     $1,074,474.39 


826.840.91 

189.839.00 

231,970.13  231,970.13 


Totals     $1,065,177.90    $960,086.07 

Disbursements  during  the  year....       825,203.85  8,296.54 


$296,860.46     $2,322,124.43 
245,380.40      1,078.880.79 


Balance  on  hand  Dec.  31.  1908.     $239,974.05     $951,789.53      $51,480.06    $1,243,243.64 
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« 
EXHIBIT  OF   CERTIFICATES. 

Total  Business?.  Minnesota  Business. 

No.           Amount.  No.         Amount. 
Benefit    certificates    in    force    Dec.    31, 

1907   73,171      189,457,500.00  709        $906,000.00 

Benefit  certificates  -written  during   the 

year 19,760        21,212,600.00  418         487,600.00 

Totals    92,921    $110,670,000.00        1,127    $1,842,500.00 

Deduct  terminated  or  decreased  durinar 
the  year    11,962        12,710.600.00  124         134,600.00 

Total   benefit   certificates    in   (force 

Dec.  31,  1908 80,959      $97,969,500.00        1,003     $1,208,000.00 

Benefit  certificates  terminated  by  death 

during   the   year 683  876,600.00  12  16,600.00 

Benefit  certificates  terminated  by  lapse 

during  the  year 11,279        11,835,000.00  112         118.000.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   $10,816.16; 
reserve,  $1,616.96;  expense,   $3,501.74;  total,  $16,438.85. 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amoimt  No.       Amount. 

Claims  unpaid  Dec.  31,  1907 68        $82,000.00  

Claims  (face  value)  incurred  during  the  year      683        876,500.00  12        $16,500.00 

.Totals    741      $957,600.00  12        $16,600.00 

Claims  paid  during  the  year 667        813,230.93  11  13,493.18 

Balance    $144,269.07  ..  $3,006.82 

Saved    by    compromising    or    scaling    down 
claims  during  the  year / 43,769.07  . .  1,006.82 

Claims  unpaid  Dec.  31,  1908 74      $100,600.00  1  $2,000.00 

EXHIBIT  OF   PERMANENT    DISABILITY   CLAIMS. 

Total  Claims. 
No.       Amount. 

Claims  unpaid  Dec.  31,  1907 1  $250.00 

Claims  incurred  during  the  year 16  5,862.60 

Totals    17  $6,112.60 

Claims  paid  during  the  year 17  6,112.50 

EXHIBIT  OF  OLD  AGE  OR  OTHER  CLAIMS. 

Total  Claims. 
No.       Amount. 

Claims  incurred  during  the  year 2  $300.00 

Claims  paid  during  the  year 1  200.00 

Claims  unpaid  Dec.  31,   1908 1  $100.00 
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KNIGHtS  OF  THE   MACCABEES  OF  THE   WORLD. 

HOME  OFFICE,  DETROIT,   MICH. 

Incorporated  September  11,  1885.     Commenced  Business  September  1,  1883. 

Reincorporated  Aug.    31.    1894;   Nov.    7,    1895;   Aug.    18,   1899;   July   22,   1901; 

July  26,  1904;  under  Act  119,  Pubic  Acts  of  Michigan,  1893. 

President— D.   P.  MARKET.  Secretary— L.  E.   SISLER. 

BALANCE   FROM    PREVIOUS  YEAR. 
Lodger   assets   December   31  of  previous  year 16,984,144.57 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For  mortuary $4,158,413.73 

For  sick  and  accident 88,318.89 

Gross  amount  of  monthly  i>er  capita  tax, 
$344,159.97;  annual  dues,  $24.50;  assess- 
ments   for    expenses,     $22,080.66 366,265.13 

Gross  amount  of  membership  fees  actual- 
ly  received   by    the   association. »- 2,910.63 


Total    $4,615,908.38 

Deduct  payments  returned  to  applicants'.  2,091.52 


Total  paid  by  members  ^4,613,816.86 

Interest  on   bonds    $278,807.19 

Interest  from   all   other   sources 19,813.95 

Gross  rent  from   association's  property..  2.100.00 

300,721.14 

Sale  of  lodge  arupplies    20.330.19 

Official   publication    4,917.00 


Total  Income   4,939,785.19 


Total     $11,923,929.76 

DISBURSEMENTS. 

Death    claims    $3,011,217.49 

Permanent  disability   claims 204,679.13 

Sick   and  accident  claims 78,381.50 

Relief  fund  charges    1.728.75 


Total  benefits'  paid    $3,296,006.87 

Commissions  and  fees  paid  to  depultles  or  organizers. .  120,789.74 

Paid  to  great  camp  organizations 181,768.88 

Salaries  of  officers  and  trustees. . . .- 24.722.76 

Salaries  of  office  employes    53,527.69 

Salaries  and  fees  paid  to  supreme  medical  examiners.  11,576.07 
Traveling  and  other  expenses  of  officers",  trustees  and 

committees     •  6,104.80 

Insurance   department   fees    990.18 

Rent     510,00 

Advertising,    printing  and   stationery 16.175.16 

Postage,  express,  telegraph  and  telephone 12.858.29 

l>odge   s-uppUes    '. ^ 35.135.93 

Official    publication    31.122.60 

Kxpense  of  supreme  lodge  meeting 912.76 

Legal   expense   in   litigating   and    Investigating   claims. 

$21,613.38:  other  legal  expenses,  $3,048.75 24.662.13 

P^urniture  and  fixtures   12.366.74 

Taxes,  repairs  and  other  expenses  on  real  estate 2,932.05 

Miscellaneous     $195.70 

Water  and  Ice  197.84 

Fuel    874.73 

IJght  and   power    1,141.16 

Fire   insurance    284.90 

Moving    expense    2,759.05 


5.453.38 


Total  disbursements   3,837,616.03' 


Balance     18.086.313.73 
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LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $125,000.00 

Book  value  of  bonds  (excluding  interest) 7,443,925.27 

Deposited  in  trust  companies  and  banks'  on  interest..  101,417.62 
Cash    In    association's    office,    $1,225.00;    deposited    in 

banks  at  Interest  on  daily  balances,  $360,193.28 361,418.28 

Personal    debit    balance,    Thompson    deficit 54,552.56 

/•  

Total   ledger  assets    

NON-LEDGER  ASSETS. 

Interest    due.    $15,654.57,    and    accrued,    $124,906.96,    on 

bonds    $140,561.53 

Interest  accrued  on  other  assets 594.06 

Rents  due   250.00 

Total  interest  and  rents  due  and  accrued 

Assessmtfhts   actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

Furniture  and  fixtures   

Gross  assets    

DEDUCT  ASSETS  NOT  ADMITTED. 

Personal   debit   balance    $54,552.56 

Furniture  and   fixtures"    12,084.11 

Total   admitted   assets    

LIABILITIES. 

Death  claims  due  and  unpaid $282,820.51 

Death  claims   resisted    57,500.00 

Death  claims  reported  but  not  yet  adjusted 82,350.00 

~    Total  death  claims 

Sick  and  accident  claims  due  and  unpaid $1,238.00 

Sick   and   accident    claims    reported    but    not    yet    ad- 
justed      225.50 

Total   sick  and   accident    claims 

Total   unpaid  claims   

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 
accrued     

Total   liabilities    


^77 


$8,086,313.73 


141,405.59 

349,009.00 
12,084.11 

$8,588,803.43 


66,636.67 


$8,522,166.76 


$422,670.51 


1.463.50 


$424, 
28, 


134.01 
127.27 


$452,261.28 
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EXHIBIT  OF   CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.           Amount.  No.       Amount. 
Benefit   certificates    in   force  Dec.   31, 

1907    281,817    1360,327,918.00  6.192    17.712,612.60 

Benefit  certificates  written  during  the 

year    28,811        22,485,366.77  290         275,500.00 

Totals    805,628    $372,763,283.77  6,482    17,988.012.50 

Deduct  terminated  or  decreased  during  * 

thfe  year   33,611        33,036,039.77  681         706,250.00 

Total   benefit   certificates'  in   force 

Dec.    31,    1908 272,017    $339,728,244.00  6,801    $7,281,762.50 

Benefit  certificates  terminated  by  death 

during  the   year 2,311          3,130.272.77  46           61,750.00 

Benefit  certificates  terminated  by  lapse 

during  the  year 81,800        29,904,767.00  636         644,600.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   $88,796.38; 
sick  and  accident,   $2,456.63;   expense,   $8,190.94;   total,   $94,443.95. 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.      Amount.  No.       Amount. 

Claims  unpaid  Dec.  31,  1907 813     $4,120,023.26  6          $6,000.00 

Cialmsr    (face    value)    incurred    during    the 

year    , 2,311      3,130,272.77  46          61,760.00 

Totals    2.624    $3,542,296.03  62        $67,750.00 

Claims  paid  during  the  year 2.302      3,011,217.49  44          61,755.84 

Balance    322       $631,078.54  8        $15,994.16 

Saved    by    compromising    or   s'callng   down 

claims  during  the  year 108,408.03  ..               994.16 

aalms  unpaid  Dec.  31,  1908 322       $422,670.61  8        $15,000.00 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  Claims.  Minnesota  ClainiH. 

No.         Amount.  No.       Amount. 

Claims  unpaid  Dec.  31,  1907 784       $826,003.96  7          $5,787.50 

Claims  incurred  during  the  year 320         500.061.41  2            4.000.00 

Totals    ...     1,104    $1,326,065.37  9          $9,787.50 

Claims  paid  during  the  year 282         204,679.13  2               850.00 

Balance 822    $1,121,386.24  7          $8,937.50 

Saved    by    compromising    or    scaling    down 

claims  during  the  year 262.967.89  ..            2.112.60 

Claims   unpaid  Dec.    31.    1908 822        $858,418.35  7          $6,825.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.        Amount.  No.       Amount. 

Claims  unpaid  Dec.   31.   1908 69          $1,642.00  2             $150.00 

Claims  incurred  during  the  year 3,765          78,203.00  86            1,797.50 

Totals     3,834        $79,845.00  88          $1,947.50 

Claims  paid  during  the  year 3.678          78,381.50  88            1,947.50 


Claims  unpaid  Dec.   31,    1908 156  $1,463.50 
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KNIGHTS  OF  THE  MODERN  MACCABEES. 

HOME  OFFICE,  PORT  HURON,  MICH. 

Incorporated  June  11,  1881.     Commenced  Business  June  11,  1881. 

President— GEORGE  S.   LOVEILACE.  Secretary— A.   M.   SLAY. 

Treasurer— R.  J.  WHALEY. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year  $462,770.69 

INCOME. 

Grosis  amount  of  assessments  paid  by 
members: 

For  mortuary    $1,329,505.57 

For  sick  and  accident 2,593.74 

Gross  amount  of  per  capita  tax 137,459.56 

Gross  amount  of  membersliip  fees  actual- 
ly received  by  the  association 8,735.49 


Total  paid  by   meml^ers    $1,478,294.36 

Interest  on  bonds    $467.50 

Interest   from   all   other   sources:     Emer- 
gency,  $44.05;   daily   balances,   $9,744.56.  9,788.61 
Gross    rent    from    association's    property, 
including  $2,000.00  for  association's  oc- 
cupancy of  its  own  buildings 3,200.00 

13,456.11 

Sale  of  lodge  supplies  5,262.00 

Official    publication     582.26 

Borrowed    money    35,000.00 


Total   Income    1,532,594.73 


Total     11.996.365.42 

DISBURSEMENTS. 

Death    claims    $1,174,178.03 

Permanent    disability    claims 57,649.00 

Sick  and  accident   claims 2,250.00 

Old  age  benefits  49,021.85 

Payments   returned  to  members 863.29 


Total   benefits  paid    $1,283,962.17 

Expenses  and  fees*  paid  to  deputies  or  organizers 11,997.75 

Salaries  of   deputies  and   organizers 54,210.07 

Salares  of  officers  and  trustees 17.558.30 

Salaries  and  other  compensation  of  committees 1,383.05 

Salaries  of  office  employes    20,049.68 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     3,117.96 

Insurance   department   fees    224.50 

Rent    2,000.00 

Advertising  and   printing    6.302.60 

Postage,   express,   telegraph  and   telephone 6.633.83 

Lodge   and   office   supplies    7,812.80 

Official    publication    13,239.42 

Expense  of  supreme   lodge  meeting 16,815.15 

Legal  expense  in  litigating  claims,   $636.78;   other  legal 

expenses.    $970.47    1,607.26 

Furniture  and   fixtures    741.63 

Taxes,  repairs  and  other  expenses  on  real  estate 1,121.70 

I^izes   to   tents    $96L00 

Public  meetings,   installations,  etc 2,303.34 

Light  and   heat    534.24 

Bond   interest    143.36 

Borrowed   money   repaid 25,000.00 

National  Fraternal  Congress  fees 362.65 

Donation  to  "Modem  Maccabee"  hospital  500.00 

Miscellaneous    275.25 

Interest  on  note 205.84 

Transfer  to  office  fund 2,350.00 

Bond   premium    43.04 


32.678.72 


Total  disbursements    1.481,466.68 

Balance     $618,908.84 
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COMMISSIONER  OF  INSURANCE. 
LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $84,561.03 

Book  value  of  bonds   : . ..  20,015.07 

Deposited  in  banks  on  interest 409.332.74 

Total  ledger  assets    

NON-LEDGER  ASSETS. 

Total   interest  accrued   

Market  value  of  bonds  and  stocks  over  book  value 

Assessments  actually   collected    by    subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

Cash  in  hands  of  Gt.  R.  K. — office  fund 

Total  admitted   assets    

LIABILITIES. 

Death  claims  resisted  '. J4,000.00 

Death  claims  reported  but  not  yet  adjusted 116,882.75 

Total  death  claims   '. 

Total  permanent  disability  claims 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid   claims    

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 

accrued     

Borrowed  money,  |10,000.00;  interest  due  or  accrued  on 

same,    $41.67    

Total   liabilities    


581 


$613,908.84 


122.50 
86.93 

6.189.48 
2,500.00 

$622,807.75 


$120,882.75 
330,375.00 
253,092.75 

$704,350.50 

8.869.30 

10,041.67 

$723,261.47 
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EXHIBIT  OF   CERTIFICATES. 

Total  Business.         Minnesota  Business. 

No.           Amount.               No.  Amount. 

Benefit  certificates  in  force  Dec.  31,  1907    112,846    $138,799,500.00          406  $442,500.00 

Benefit   certificates  written   during  the 

year     '. 8,212          7,738,600.00            86  82,750.00 

Totals     121,068    $146,538,000.00          492  $625,250.00 

Deduct  terminated  or  decreased  during 

the  year   13,321        13,539,000.00            67  94,382.85 

Total    benefit    certificates    in    force 

Deo.  31,  1908 107,737    $132,999,000.00          425  $430,867.66 

Benefit  certificates  terminated  by  death 

during   the   year 947          1,216,400.00             2  1,882.35 

Benefit  certificates  terminated  by  lapse 

during  the  year 12,374        12,323,600.00           66  92,500.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   $4,438.77; 
expense,  $664.80;  total.  $5,103.37. 

EXHIBIT  OF    DEATH   CLAIMS. 

Total  Claims.         Minnesota  Claimer. 

No.        Amount.            No.  Amount. 

Claims  unpaid  Dec.  31,  1907 84       $103,440.13             1  $2,000.00 

Claims  incurred  during  the  year 947      1,215,400.00             2  2,000.00 

Totals     1,031    $1,318,840.13              3  $4,000.00 

Claims  paid, during  the  year 925      1,176,178.03             2  1,882.35 

Balance    : 106       $142,662.10             1  $2,117.65 

Saved   by   compromising   or  scaling    down 

claims  during  the  year 13           21,779.35            ..  U7.65 

Claims  unpaid  Dec.  31,  1908 93       $120,882.75             1  $2,000.00 

EXHIBIT  OF  PERMANENT   DISABILITY  CLAIMS. 

Total  Claims. 

No.  Amount. 

aaims  unpaid  Dec.   31,   1907 452  $409,225.00 

Claims  incurred  during  the  year 159  221,960.00 

Totalfif    611  $631,175.00 

Claims  paid  during  the  year 92  155,750.00 

Balance     519  $475,425.00 

Held  tm  death 145,050.00 

Clahns  unpaid  Dec.  31,   1908 ^ 519  $330,375.00 

EXHIBIT   OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims?  unpaid  Dec.   31,  1907 317  $289,666.77 

Claims  incurred  during  the  year 96  134,407.14 

Totals    413  $424,073.91 

Claims  paid  during  the  year ^ 23  66,642.86 

Balance     390  $357,431.06 

Held  till  death 104,338.31 

Claims  unpaid  Dec.   31,  1908 390  $253,092.75 
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SUPREME  LODGE  KNIGHTS  OF  PYTHIAS,  INSURANCE  DEPARTMENT. 

HOME  OFFICE,  CHICAGO.  ILL. 

Re -incorporated  June,  1894.     Commenced  Business  October  ^1,  1877. 

Fresidenl— T'NIOX  B.   HUNT.  ^  Secretary— CARLOS  S.  HARDY. 

Actuarj'— S.  H  WOLFE. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger   asset.^   December   31   of   previous   year |2,129,895.8€ 

INCOME. 

Gross  amount  of  assessments  paid  by 
members : 

For  mortuary    $2,180,762.39 

Gross  amount  of  assessments  for  ex- 
penses       361,404.68 

Gross  amount  of  membership  fees  actual- 
ly  received   by    the  association 8,730.50 

Total  paid  by  members    $2,550,897.57 

Interest  on   mortgage   loans $10,261.84 

Interest  on  bonds    79,944.12 

Interest  from  all  other  sources 3,517.24 

Gross   rent  from   association's   property..  -450.00 

94,178.20 

Sale  of  lodge  supplies   710.50 

Received  on  checks  protested  in  1907  paid 

in   1908    $1,863.65 

Account  of  Parker  judgment  transferred 

to  real   estate  and   increase   in  value..  2,798.11 


4,661.76 


Total    income    2,660,443.03 


Total $4,780,338.89 

Gross   amount    of   membership    fees   required 
or  represented  by  applications » $8,730.50 

DISBURSEMENTS. 

Death    claim.**    $1,771,903.79 

Returned    to    members    account    cancelled 
certiflcates    : 874.09 


Total  benefits  paid  $1,772,777.88 

Commissions  and  fees  paid  to  deputies  or  organizers'. .  174,176.84 

Salaries  of  deputies  and  organizers 1,350.00 

Salaries  of  officers  and   trustees 19,184.47 

Other  compensation   of   officers  and    trustees,    mileage 

and  per  diem  board  of  control 5,359.80 

Salaries  and  other  compensation  of  committees 180.55 

Salaries'  of  office  employes   55.704.69 

Salaries  and  fee.M   paid  to  supreme  medical  examiners.  3,600.00 
Salaries    and    fees    paid    to    subordinate    medical    ex- 
aminers'   14,696.25 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    1.526.78 

For  collection  and  remittance  of  assessments  and  dues'  126,586.15 

Insurance  department   fees    ..*... ; 820.30 

Kent    6,163.25 

Advertising,   prlnt4ng  and  stationery    9,897.57 

Postage,    express,   telegraph   and   telephone 11,038.28 

Lodge    supplies    903.28 

Official    publication    3,637.95 

I  cgal    expenses    4,1B0.67 

Furniture   and  fixtures    1,575.88 

Taxes,  repairs  and  other  expenses  on  real  estate 1,509.52 

l.oss  on  sale  or  maturity  of  ledger  assets:  Amount 
written  off  book  value  of  bonds  account  amortiza- 
tion  of   premium    3,094.86 

Discount  on  assessments  paid  in  advance  $19.14 

Premium   on  fidelity  bonds 2,735.87 
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Actuarial    expenses    1,737.25 

Miscellaneous  expenses    2,708.31 

Exchange    710.49 

Examination  and  auditing  expenses 11,049.50 


18.960.06 


Total   disbursements    2,236,904.82 

Balance    $2,543,434.07 

LEDGER  ASSETS. 

Book  value  of  real  estate,   unincumbered $54,300.00 

Mortga'ge  loans  on  real  estate,  first  liens 264.500.00 

Book  value  of  bonds   (excluding  interest) 2,091,861.46 

Deposited   in   trust  companies  and   banks   on   interest.  80,512.93 

Cash  in  association's  office 1,500.00 

Organizers'   balances    49,380.79 

C«»rtificate  loans    330.00 

Tenders  outstanding    1.048.89 


Total  ledger  assets   $2,548,434.07 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $379.16 

Interest  accrued  on  bonds   19,614.89 

Rents    due    150.00 


Total  interest  and  rents  due  and  accrued 20.144.05 

Market  value  of  real  estate  over  book  value 10,305.00 

Market    \-alue    (not    Including    Interest)    of    bonds   and 

stocks  over  book  value   18,255.34 

Assessments   actually   collected    by    subordinate   lodge.s 

not  yet  turned  over  to  supreme  lodge 16,541.08 

Furniture   and   fixtures    $7,852.02 

Postage  on  hand   659.4S 

8.511.50 


Gro.s.s   assets    $2,617,191.04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds $49,380.79 

F^Jrn^ture   and   fixtures    7.852.02 

Postage  on  hand   659.48 


57.892.29 


Total  admitted  as.-<ets  $2,559,298.75 

LIABILITIES. 

Death  claims  resisted   $14,000.00 

Death  claims  reported  but  not  yet  adjusted 163,500.00 


Total   death   claims    $177,500.00 

Salaries,    rents,    expen.se.'r,    commissions,    etc.,    «iue    or 

accrued     34,790.25 

Taxes  due   or   accrued    870. Gf) 

Advance    a.«sessmeiiLs    5,072.87 

W.   H.  Gurney  claim    $189.70 

Reserve  on  certificates*  in  plans  A.  B  and  D  of  the  fifth 

class    671.377.15 

671.566.85 


Total    liabllitit'S    $889,809.02 

EXHIBIT   OF    FUNDS. 

Mortuary.       Be  serve.  Expense.^         Totals. 

Balance  on   hand  Dee.   31.   1907...     $1,637,124.21     $170,115.01  $322,356.61     $2,129.89."). .SO 
Received    during    tht*    year    from 

a.ssessments     2.180.76?. 39     361.404.68       2,542.167.07 

JntereiTt   and    dividends 70.176.07     23.997.13            94.173.20 

All  other  sources 2,798.11     11.304.65            14,102.76 


Totals     $3,890,860.78     $170,415.04     $719,063.07     $4,780,338.89 

Transferred   to  other  funds 566,455.97     


Balance ?i.324.404.Sl     $170,41.'i.04     $710,OtU.O7     $4.7SO.:i:i^.si) 
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Balance     $3,324,404.81    1170,415.04     1719,068.07 

Received  by  transfers 500,962.11        65,498.86 


Balance   after   transfers 13.324,404.81     $671,377.15    $784,556.93     $4,780,838.89 

Disbursements  during  the  year..       1.775,872.73    461,032.09      2,236,904.82 


Balance  on  hand  Dec.  31,  1908    $1,548,532.08    $671,377.15 '  $823,524.84    $2,543,434.07 

EXHIBIT  OF   CERTIFICATES. 

Total  Business.       Minnesota  Business. 

No.  Amount.  No.       Amount. 

Benefit  certificates  in  force  Dec.  31.  1907    81,121    $124,911,500.00  530      $785,000.00 

Benefit    certificates    written    during:    the 

year     11,125        16,318,500.00  68        100,500.00 

Totals    92,246    $141,230,000.00  598      $885,500.00 

Deduct  terminated   or  decreased  durlngr 
the  year    14,489        20,685,500.00  116        168,500.00 


Total  benefit  certificates  In  force  Dec. 

31,    1908    77,757     $120,644,500.00  483      $717,000.00 

Benefit  certificates  terminated  by  death 

during:    the   year 1,017          1,849,000.00  7          13,000.00 

Benefit   certificates  terminated  by  lapse 

during   the   year 13,472        18,836,500.00  108        166,600.00 

Received  during  the  year  from  members  in  Minnesota:     Total,  $20,160.70. 

-     EXHIBIT  OF    DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.          Amount.  No.      Amount. 

Claims   unpaid   Dec.   31,   1907..., 75       $127,500.00  ; 

Claims  (face  value)  incurred  during  the  year    1,017      1,849,000.00  7        $13,000.00 


Totals     : 1,092     $1,976,600.00 

Claftas  paid  during  the  year 992      1,771,903.79 


Balance    100  $204,696.21 

Saved    by    compromising   or   scaling    down 

claims  during  the  year 27,096.21 

Claims  unpaid  Dec.  31,  1908 100  $177,600.00 


$13,000.00 
10,000.00 

$8,000.00 


$8,000.00 


LAEIES  AUXILIARY  >V.  O.  H.   LIFE  INSURANCE  FUND. 

HOME  OFFICE.   STILLWATER,  MINN. 
Incorporated  October  26,  1896.     Conunenced  Business  October  26,  1896. 
President— MARY  B.  DALEY.  Vice  President— AGNES  HICKEY. 

Secretvy— MARGARET  A.  GRADY.  Treasurer— MARGARET  SULLIVAN. 

BALANCE   FROM    PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $44,298.82 

INCOME. 

Gross    amount    of    assessments    paid    by 

-members: 

For  mortuary    $19,436.42 

For  reserve   2,673.31 

Gross  amount  of  annual  dues,.  $2,161.76; 
asses'sments  for  expenses.    $374.91 2,636.66 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 410.00 
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Replacement   and    change    of   beneficiary 

Medical  examiners'  fees  actually  received 

by  the  association   

Total  paid  by  members 

Interest  on  bonds 

Interest  from  all  other  sources 


400.00 


Total   Income 


Total 


DISBURSEMENTS. 

Total   death  benefits  paid 

Salaries'  of  officers  and  trustees 

Salaries  and  fees  paid  to  supreme  medical  examiners. 

Salaries  and  fees  paid  to  subordinate  medical  ex- 
aminers    

Travelinsr  and  other  expenses  of  officers,  trustees  and 
committees    

Insurance  department  fees  

Rent,  including:  $5.50  for  association's  occupancy  of  its' 
own  buildings  

Advertising,    printing  and   stationery 

Postage,   express,   telegraph  and    telephone 

Lodge  supplies    

Elxpeuse  of  supreme  lodge  meeting 

L^al  expense  in  litigating  claims 

Furniture  and  fixtures    

Prizes    $265.00 

Bond  schedules    41.25 

U.   S.  bond  premium 213.38 


Total   disbursements 
Balance    


LEDGER  ASSETS. 

Bo<^  value  of  bonds  (excluding  interest) 

Deposited  in  trust  companies  and  banks   on  Interest. 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


$26»455.89' 
800.00 
194.08 


$17,000.00 

1,049.97 

116.76 

400.00 

91.46 
10.00 

6.50 

262.51 

178.65 

88.25 

447.68 

13.50 

75.00 


519.63 


$40,000.00 
10.489.39 


Assessments   actually   collected  by   subordinate    lodges 
not  yet  turned  over  to  supreme  lodge 

Grosar  assets   

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  bonds  over  market  value 

Total  admitted  assets  

LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  reported  but  not  yet  adjusted 


$500.00 
1.000.00 


Total    death   claims 
Total   liabilities    .... 


EXHIBIT  OF    FUNDS. 


Mortuary.  Reserve. 

Balance  on  hand  Dec.  31,  1907 $10,318.20  $32,683.46 

Received  during  the  year   from   as- 
sessments             19,485.42  2,673.31 

Interest  and   dividends 994.08 

Due^  and  per  capita  tax 399.00 

All   other  sources 


Totals    

Transferred  to  other  funds. 


$29,753.62 
3,213.53 


$36,749.85 


Expense. 
$1,297.16 


2,161.75 
386.91 

$3,844.82 
250.00 


26.449.47 


$70,748.29 


20,258.90 


$50,489.39 


$50,489.39 

1.997.25 
$52,486.64 

969.18 
$61,517.46 

$1,500.00 
$1,500.00 


Totals. 
$44,298.82 

22.108.73 

994.08 

2,560.75 

885.91 

$70,348.29 


Balance   $26,540.09      $36,749.85        $3,594.82      $70,348.29 
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Received  by   transfers. 


Balance   after    transfers 

Disburs?ements   during  the   year. 


$1^6.540.09 
17,000.00 


3.463.53 


$40,213.38 
213.38 


Balance  on   hand  Dec.  31,   1908..         $9,540.09      $40,000.00 
EXHIBIT   OF   CERTIFICATES. 


Benefit  certiiuiiites  in  force  Dec.   31,   1907 

IJenetit  certificates  written  during  the  year 

Totals     

Deduct  terminated  or  decreased  during  the  year. 


Total  benefit  certificates'  in  force  Dec.  31,  1908 

Benefit  certificates  terminated  by  death  during  the  year.... 
Benefit  certificates  terminated  by  lapse  during  the  year. . . . 

Received  during  the  year  from  members  in  Minnesota: 
re.serve.  $4.166.:jl»:  expense,  $2,447.66;  total,  $26,049.47. 

EXHIBIT   OF    DEATH    CLAIMS. 


Claims  CHipaid   Dec.   31.   1^07 

Ciaims  (face  value)  incurred  during  the  year. 


Totals     

Claims  paid  during  the  year. 


Claims  unpaid  Dec.   31,    1908. 


$3,594.82 
2,645.52 


$70,348.29 
19.858.90 


$949.30      $50,489.39 


Minnesota  Business. 

No.  Amount. 

4.273        $2,373,000.00 

385  283.000.00 


4.658 
175 


$2,656,000.00 
85,000.00 


4,483        $2,555,500.00 

34  18.000.00 

141  80,500.00 

Mortuary,   $19,435.42; 


Minnesota  Claims. 

No.       Amount. 

1  $500.00 

34  18.000.00 


35 
32 


$18,500.00 
17.000.00 

$1,600.00 


LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 

HOME  OFFICE,   ERIE.   PENNSYLVANIA. 

Incarporated  June  I'S,  1890.     Commenced  Business  April  9,  1890. 


President— MRS.  ELIZABETH  B.  Mc- 
GOWAN. 


Vice  President— MRS.  MARY  A.  FLAN- 
AGAN. ,  i  ji 


Treasurer— MRS.  FELICE  M.  GIRADOT.  Recorder— MRS.  JOANNA  A.  ROYER. 


BALANCE   FROM    PREVIOUS   YEAR. 


Ledger  assets   December  31   of  previous  year 

Buol^  value  over  i)ar  not  considered  in  report  of  1907.. 


$970,657.87      ^ 
18.714.80 


INCOME. 

Oios^s    amount    of    assessments    paid    by 
members: 

For    mortuary    $923,709.74 

For  reserve    48.553.74 

(Jross  amount  of  per  capita  tax 47,363.50 

Gross  amount  of  membership  fees  actual- 
ly  received  by   tlie  association 2,495.50 

Total  paid   by  members    $1,022,122.48 

Interest    on   mortgage    loans" $11,906.12 

xnlere^st  on  bonds*   18,951.78 

Interest  from   all  other  sources 12,185.73 

43.043.63 

Sale  of  lodge  supplies    8.079.34 

Official    publication    , 16,492.20 

Additional   with    assessments   as    required 

by  Sec.   20   (old  constitution) $531.50 


$989,372.07 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


589 


Replacement  and   change   of  benefit   cer- 
tificates'     

Transfer   fees    


Total  income 


326.00 
146.00 


Total    

Ciross'  amount   of    membership    fees   required 

or  represented   by   applications $2,495.50 


1.002.50 


1,090.740.15 
$2,080,112.82 


DISBURSEMENTS. 


Death  claims    

Interest   on   death   claims. 


$737,716.66 
459.17 


Total  benefits  paid   

CommlsLslons  and  fees  paid  to  deputies  or  organizers.. 

Salaries  of  organizers    

Salaries  of  officers  and  trustees    

Other  compensation  of  trustees    

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employes    

Traveling  and  other  expenses  of  officers,   trustees  and 

committees     

For  collection  and  remittance  of  assessrments  and  dues 

Insurance  department   fees    

Rent     

Advertising,  printing  and  stationery 

Postage,  express,   telegraph  and  telephone 

lodge  supplies    

Official   publication    

Legal   expenses    

Furniture  and   fixtures    

Taxes,  repairs  and  other  expenses  on  real  estate,   In- 

.surance  on  furniture,   etc. 


Premium    on   supreme   officers'   bonds.... 

Insurance  on  deposits 

Attendance  at  National  Fraternal  Con- 
gress     

Attendance  at  Medical  Examiners'  Asso- 
ciation      

Collection  on  personal  ch€M?ks 

Miscellaneous    


$380.00 
1,034.25 

752.70 

58.50 
113.35 
128.85 


Total   disbursements 
Balance     


$738,175.83 

9.602.26 

1,800.00 

8,000.00 

432.00 

375.00 

12,987.50 

5,349.04 

582.20 

135.00 

1,240.00 

9,181.89 

6.860.61 

336.62 

16,208.56 

1.115.71 

201.55 

59.00 


2,467.65 


815,110.42 
$1,265,002.40 


LEDGER  ASSETS. 


Mortgage  loans   on  real  estate,   first  liens 

Rook  value  of  bonds  (excluding  interest) 

Depaslted  in  trust  companies  and  banks  on  interest. 
Deposited  In  banks   (not  on   interest) 


Total   ledger  a.ssets 


$369,500.00 

518.571.95 

386,309.06 

621.39 


$1,265,002.40 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds 

Per  capita   tax  duo   

Due  for  branch   supplies    

Furniture,   flxturos,   supi)lies,   stationery,    etc. 


Cross 


$51,490.00 
7.692.20 
5,829.00 


8.169.92 


65,011.20 


$1,338,183.52 


DEDUCT    ASSETS    NOT   ADMITTED. 

Book  value  of  bon«Ks  and  stocks  over  market  value $513.10 

Furniture,   fixtures,    supplies,   stationery,   etc 5,829.00 


Total  admitte.l  assets 


6,342.10 


$1,331,841.42 
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LIABILITIES. 

Death  claims  due  and  unpaid $2,725.00 

Death  claims  reported  but  not  yet  adjusrted 66,900.00 


Total  death  claims  168,626.00 


Total   liabilities    $68,626.00 

EXHIBIT  OF   FUNDS. 

Mortuary.          Reserve.  Gxpense.  Totals. 

Balance  on  hand  Dec.  31.  1907..        $141,432.42        $844,924.66  $3.0f5.69  $989,372.67 
Received  during  the  year  from 

assessments    923,709.74           48,653.74    972,263.48 

Interest  and  dividends 2,550.00           40,239.27  254.36  43,043.63 

Dues  and  per  capita  tax 47,363.50  47,363.50 

All  other  sources 28,069.64  28,069.54 


Totals     $1,067,692.16        $933,717.57      $78,703.09    $2,080,112.82 

Transferred  to  other  funds 250.000.00    250.000.00 


Balance    $817,692.16       $933,717.57      $78,703.09     $1,830,112.82 

Received  by  transfers 250,000.00    250,000^00 


Balance   after    transfers....        $817,692.16    $1,183,717.67      $78,703.09    $2,080,112.82 
Disbursements  during  the  year.  738.175.83    76.934.69         815.110.42 


Bal.  on  hand  Dec.  31,  1908..  $79,516.33     $1,183,717.57        $1,768.50    $1,265,002.40 

EXHIBIT  OF  CERTIFICATES. 

,  Total  Businesa     Minnesota  Business. 

No.         Amount  No.       Amount. 

Benefit  certificates  in  force  Dec.  31.  1907.     95.745    $83,905,600.00  189      $163,000.00 

Benefit    certificates    written    during    the 

year    6,315        4,237.000.00  4  3,000.00 


Totals    101,060    $88,142,500.00  193      $166,000.00 

Deduct    terminated   or    decreased    during 
the  year    1,918        1,661,000.00  10  7,500.00 


Total  benefit  certificates  in  force  Dec. 

31,    1908    99,142     $86,481,500.00  183       $168,500.00 

Benefit  certificates   terminated   by   death 

during  the  year 819      .    748,600.00  10  7,500.00 

Benefit    certificates   terminated    by   lapse 
during  the  year 1,099  912,600.00  

Received  during  the  year  from   members   in  Minnesota:     Mortuary,   $1,641.10; 
reserve,  $80.92;  expense,  $153.90;  total,  $1,775.92. 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  Claims. 
No.       Amount. 

Claims  unpaid  Dec.  31,   1907 72        $56,991.66 

Claims  (face  value)  incurred  during  the  year 819        748,600.00 


Totals 891      $806,491.66 

Claims  paid  during  the  year 822        737,716.66 


Balance    69        $67,776.00 

Saved  by  compromising  or  scaling  down  claims  during  the  year  . . .  9,160.00 


Claims  unpaid  Dec.  31,   1908 69        $68,626.00 
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LADIES  OF  THE   MACCABEES  OF  THE   WORLD. 

HOME  OFFICE,  PORT  HURON,  MICH. 

Incorporated  April  6,  1897.     Commenced  Business  October  1,  1892. 

President— MRS.   LILLIAN  M.  HOL-         Vice  President— MRS.  EVA  L.  McNETT. 
LISTER. 

Secretary— MISS  BINA  M.  WEST.  Treasurer— MRS.  NELLIE  C.  V.  HEP- 

PERT. 

Actuary— MILES  M.   DAWSON,   F.  I.  A. 

BALANCE   FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31st  of  previous  year $2,871,340.29 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary  I $812,538.15 

For  reserve    455,889.42 

Gross  amount  of  per  capita  tax,  $171,552.- 

88;  assessments  for  expenses,  $97,439.^.  268,992.86 

Gross  amount  of  membership  fees  actually 

received  by  the  association 5,941.85 

Medical  examiners'  fees  actually  received 

by  the  association 2,875.50 


Total    $1,546,237.78 

Deuct  payments  returned  to  applicants..  1.826.90 


Total  paid  by  members    $1,544,410.88 

Interest  on  bonds   $118,831.58 

Interest  from  all  other  sources 4,538.59 

Gross  rent   from   association's   property..  988.25 


124,358.42 

Sale  of  lodge  supplies   744.41 

Official   publication    4,924.50 

Bonds,  subordinate  hive  officers' $1,934.85 

Defunct  hive  funds  6.50 

Subscriptions  to  The  Ladies'   Review   H. 
and   H.    Fund 9.713.38 


11,654.78 


Total  income   1,686,092.94 


Total    $4,657,433.23 

Gross   amount   of  membership   fees   required  , 

or  represented  by  applications $9,009.00 

Gross  amount  of  medical  examiners'  fees....      2,875.50 

DISBURSEMENTS. 

Death  claims    $757,400.37  ^ 

Permanent  disability  claims 19,823.30 


Total  benefits-  paid    $776,723.67 

Commissions  and  fees  paid  to  deputies  or  organizers, 

(transferred  to  great  hives) 85,604.80 

Salaries  of  deputies  and  organizers 80,313.06 

Salaries  of  officers  and  trustees 14,825.00 

Salaries  of  office  employes   34,846.82 

Traveling  and  other  expenses  of  officers',  trustees  and 

committees     3.442.11 

Insurance  department  fees  1,023.70 

Rent    , 2,700.00 

Advertising,  printing  and  stationery 14,558.19 

Postage,   express,   telegraph  and  telephone 9,597.28 

Official  publication    16,627.70 

Legal    expense    in    litigating    claims,    $18,596.78;    other 

legal  expenses,  $1,151.10   19,747.88 

Furniture  and  fixtures  2,166.75 

Taxes,  repairs  and  other  expenses;  on  real  estate 487.38 
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Janitor    842.07 

Light    318.28 

Fire   insurance    142.31 

Class  work   6,642.83 

Cash  prizes   9.048.75 

District   medical   examiners'    expenses 9,642.30 

Miscellaneous     3.164.20 


29.800.74 


Total  disbursements    1.042,465.08 


Balance    .' $3,514,968.15 

LEDGER  ASSETS. 

Book  value   of  real   estate,   unincumbered $60,000.00 

Hook   value   of  bonds    3.225,227.34 

Depo.'^itod   in  trust   companies  and  banks,  on   interest..  218,3.^0.32 

Ca,sh  in  association's  office   '         11,410.49 


Total   ledger  assets    $3,514,968.15 

NON-LEDGER  ASSETS. 

Intt-rtst   due  and   a«'crued   on   bonds $32.613.vtl 

Interest  due  and  accrued  on  other  assets,   savings"  de- 

posit.s I 1.495.40 

lUnts  due  and  accrued   389.00 


Total  interest  and  rents  due  and  accrued 34,497. tl 

Asscs-.<ments    actually    collected    by    subordinate    lodges 

noi   yet   turned   over  to  supreme   lodge 106,000.00 

I'er   capita   tax   on    benefit    members    now    in    hands"   of 

record   keepers    $12,50u.ti«t 

Per   capita    tax    <»n    social    members    now    in    hands    of 

record   keej)ers    •. .  5,5oo.uO 

F'urniture,   fixtures  and   safes    11  860. Sf. 

Supj)lies.  printed  matter  atid  stationery 11.77S.72 

41.639.58 


Gross  assets   $3,697.105.1 4 

DEDUCT   ASSETS   NOT   ADMITTED. 


Furniture,   fixtures  and   safes    $11,860.86 

Sup[)lies.   printed   matter  and  stationery 11.778.72 


23.639.58 


Total  admitted   assets    $3.673. 46.'>. 56 

LIABILITIES. 

De.ith    I  I.nni^    resi^l^d    $4.(»00.0o 

Death  claims  rcportf-d  but  not  yet   adjusted 84.071.43 

I'rcscnt   value   of   df'lcrnil    death   and   dis^ibillty   claims 

payable    in    installments    ". 34,626.33 


Total    unpaid    claim.^    $122.6i»7.76 

S'>lari<'s.     rents,     cxpcnsri^.     cuinmission.s.     etc.,     due     or 

a.rriicd    23.542.32 

l,<i;«]    (\])eii<cs'    f.'i    chiim^t.    $5,l)'t:).r)5;    ]>avments    to    be 

r.turmd.    ?117.i:;;    5.122.78 


Total   liabilities    $151,362.86 

EXHIBIT   OF    FUNDS. 

Mortuarv.          Re'^erx  e.  Kxpense.  Totals. 

T.  ,;.».).■.'  (,n   ImiHl   I')*'C.   31.   r^os..           S  :!•  .^.77.1»>     $2.71^2.:);i5.a2  $49,228.11  $2,871,340.29 

K*MMiv»tl    on    rat.-s l.L'C.x.  1  .'7.57     9-7.439.98  1.365.867.55 

lMl«!*st      2.50:j.74           119,344.72  1.521.71  123.370.17 

Dufv    and    tax 177.494.73  177.494.73 

All    oth.r    soiucc^ 21.187.39  21.187.39 


Totals     $1.300.5OS47     $2,911,879.74     $346,871.92     $4,559,260.13 

T>f\^.s    money    returned 1.021.62     805.28  1.826.90 


Totals    $1.2!'0. 486.85     $2,911,879.74     $346,066.64     $4.'557.433.23 

Traiisfois   to   other   funds 455.SS0.42     ; 
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Received  by  transfers 465,889.42    ^ 

Balance    after    transfers....        $843,597.43    $3,367,769.16    $346,066.64  $4,557,433.23 

Disbursed  duringr  year 795.320.46    247.144.63  1.042,465.08 

Balance   Dec.    31.    1908 $48,276.98    $3,367,769.16      $98,922.01  $3,514,968.15 


EXHIBIT   OF  CERTIFICATES. 

Total  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.  31,  1907    128,957    $98,838,019.39 
Benefit  certificates   written   during  the 
year     9.009        6,261,500.00 

Totals     137,966  $105,099,519.39 

Deduct  terminated  or  decreased  during: 
the  year   12,032        7.794,790.03 

Total    benefit    certificates   in    force 

Dec.    31,    1908 125,934     $97,304,729.36 

Benefit  certificates  terminated  by  death 

during   the  year 962  794,613.67 

Benefit  certificates'  terminated  by  lapse 

during    the   year '. 11,052        6,986,926.36 

Benefit   certificates   terminated   by   ex- 
piration during  the  year 18  13,250.00 

Received  during  th©  year  from  members  in  Minnesota: 
reserve,  $10,335.22;  expense,  $7,229.65;  total,  $35,938.60. 


Minnesota  Business. 
No.        Ainount. 
8.108    $2,425,000.00 


236 


184,750.00 


3.344     $2,609,750.00 
409  279,150.00 


2.935     $2,330,600.00 

23  19,000.00 

385  259,650.00 

1  500.00 

Mortuary,   $18,373.73; 


EXHIBIT   OF    DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.      Amount. 

Claims  unpaid  Dec.   31,    1907 88        $72,364.29  1             $500.00 

Claims   incurred   during   the  year    (includes 

2  appealed,  amount  $2,125.00) 964        796,738.67  24          20,000.00 

Totals     1,052      $869,102.96  25        $20,500.00 

Claims'  paid  during  the  year 951        757,400.37  23          19.000.00 

Balance    101      $111,702.59  2          $1,500.00 

Saved  by  compromising  or  scaling  down 
claims  during  the  year  (includes  4  rejec- 
tions,   amount    $3,250.00) 4  23,631.16  

Claims  unpaid  Dec.  31,  1908 97        $88,071.43  2          $1,500.00 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.      Amount. 

Claims  incurred  during  the  year 97        $19,323.30  1             $100.00 

Claims  paid  during  the  year 97      .    19,323.30  1               100.00 
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LADIES  OF  THE  MODERN  MACCABEES. 


HOME  OFFICE,  PORT  HURON,  MICH. 
Incorporated  December  10,  1891.     Commenced  Business  May  21,  1890. 
President— MRS.  FRANCES  E.  BURNS.      Vice  President— MRS.  ANNA  O.  HOLTHE. 
Secretary— MISS  EMMA  E.  BOWER.  Treaarurer— MRS.  SUSIE  S.  GRAVES. 


BALANCE  FROM  PREVIOUS  YEAR. 


Ledger  assets  December  31  of  previous  year. 
Error  In  last  year's  balance 


INCOME. 


Gross    amount    of    assessments    paid    by 

members: 

For  mortuarj'   

Gross  amount  of  per  capita  tax 

Gross  amount  of  membership  fees  actually 

received  by  the  association 

Medical  examiners'  fees'  actually  received 

by  the  association  


Total  paid  by  members  ... 

Interest  on  bonds   

Interest  from  all  other  sources. 


1546.634.97 
80,164.60 

2,101.50 

1,837.50 


$7,524.67 
5,750.27 


Sale  of  lodge  supplies 

Contributions  to  U.  P.  bed  fund 

Premium  on  schedule  bond  for  sub-hives. 

Excess  for  deputies,  school  expenses,  re- 
turned to  fund   

Prize  claims  and  commission  returned.... 

Refund  In  Walsh  claim 

Fidelity  Guarantee  Co.  for  failure  of  Re- 
ven   Trust   Co 

One-half  bill  for  physician's  services  in 
Carroll  death  claim  returned 


$287.76 
731.28 

185.35 

25.00 

.04 

26.00 

48.75 


Total   income 


Total    

Gross  amount   of   membership   fees  required 

or  represented  by  applications $6,374.00 

Gross   amount    of   great    medical    examiners' 

fees    1,593.50 


DISBURSEMENTS. 


Death  claims   

Permanent  disability  claims 
Old  age  benefits   


$455,754.69 
17,800.00 
52,760.08 


Total  benefits  paid   

Salaries  of  deputies  and  organizers 

Salaries   of  officers  and   trustees 

Salaries  and  other  compensation   of  committees 

Salaries  of  office  employes 

Salaries   paid    to  supreme  medical  examiners 

P^ees  paid  to  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,   trustees  and 

committees    

Insurance  department  fees  

Rent    

Advertising,   printing  and   stationery 

Postage,  express,   telegraph  and  telephone : . 

Lodge  supplies    

Official   publication    

Expense  of  supreme  lodge  meeting 


$368,627.46 
500.00 


$630,738.47 


13,274.84 
4.916.34 


1.303.18 


$526,314.77 

26,223.09 

73.40 

3.365.01 

14,279.77 

2,500.00 

6,113.00 

4.929.76 
298.67 
1,228.50 
3,687.66 
6,090.40 
6.661.51 
5,016.98 
14.829.88 


$369,127.46 


660,232.83 
$1,019,360.29 
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Expense   in  litigating   claims,    $952.19;    other  legal   ex- 
penses,   $2,006.60    

Furniture  and  fixtures  and  great  hive  supplies. 


Assessments  returned  to  members. 

Premium  on  bonds  

Prize  claims  

Office  expense  

National   Fraternal   Congress.... 

Premium  on  bonds  for  officers'  and  dep- 
uties   

Physician's  services  in  Carroll  death  claim 

Money  advanced  Hive  No.  961  for  Reven 
Trust   Co.   failure    

Christmas  presents,  employers 

Expense  deputies  sdiool 

Work  on  ritualistic,  good  of  the  order 
and  law  Com 

Actuary  services.  $685.55;  hive  prizes, 
$106.00  

State  fair  expense,  $285.25;  sent  fire  suf- 
ferers,  $200.00   

Chicago  hospital  fund,  $500.00;  miscel- 
laneous,   $546.54    


Total   disbursements 
Balance    


$846.45 

1,^76.25 

10,228.00 

1,397.90 

165.00 

1.060.88 
97.50 

25.00 

176.90 

1,537.20 

514.30 


791.55 

485.25 

1.046.54 


2,958.79 
1,664.77 


19,748.72 


651,651.18 


$367,709.11 


LEDGER  ASSETS. 

Book  value  of  bonds  $216,460.50 

Deposited  in  banks  on  interest   137,674.91 

Checks   in  Gt.   F.    K.'s   office,    $11,762.14;    deposited   in 

banks   (not  on  interest),   $1,821.56 13,573.70 


Total  ledger  assets 


$367,709.11 


NON-LEDGER  ASSETS. 

Interest  due,  $1,482.50,  and  accrued.  $2,102.85,  on  bonds 

Assessments  actually   collected  by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge,   estimated... 

Special  fund  in  hands  of  great  commander  

Special  fund  in  hands  of  great  record  keeper   

Special  fund  in  hands  of  great  medical   examiners. 

Total  admitted  assets  

LIABILITIES. 

Death  claims  due  and  unpaid   

Death  claims  resisted  

Death  claims  reported  but  not  yet  adjusted 

Total  death  claims  

Permanent  disability  claims  due  and  unpaid 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid  claims   

Salaries,    rents,    expenses,    commis'sions.    etc.,    due    or 
accrued    

T©tal  liabilities  


$400.00 

2.500.00 

200.00 


$416.66 

2.000.00 

46,400.00 


3.585.35 
65,347.22 

3,100.00 


$439,741.68 


$48,816.66 
150.00 
350.00 

$49,316.66 

8,341.27 

$57,657.93 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business.      Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit  certificates  In  force  Dec.  31,  1907.     70,642  $69,347,750.00  246  $211,750.00 
Benefit    certificates    written    during:    the 

year    6,374  4.276,750.00  84  62,750.00 

Benefit   certificates    increased   during   tlie 

year     3.250.00  ♦19  •H.OOO.OO 

Totals 11,01^   $63,627,750.00  349      $291,500.00 

Deduct    terminated    or    decreased    during 

the   year    5,243        4,041,175.00  52  43,750.00 

Total  benefit  certificates  in  force  Dec. 

31,    1908    71,773     $59,586,575.00  297      $247,750.00 

Benefit   certificates  terminated   by  death 

during    the    year 532  458,175.00  2  2,000.00 

Benefit    certificates   terminated    by    lapse  « 

and  change  to  social  during  the  year..       4,711        3,516,500.00  49  40,750.00 
Benefit     certificates     terminated    by    de- 
crease during  the  year 66,500.00          •♦I        •♦1,000.00 

♦Admitted  by  card. 
♦♦Withdrawn  by  card. 

Received   during  the  year  from   members  in  Minnesota:     Mortuary,   $1,960.71; 
expense.  $276.50:  total,  $2,237.21. 


EXHIBIT   OF    DEATH    CLAIMS. 

Total  Claims.  Minnes'ota  Claims. 

No.       Amount.  No.       Amount. 

Claims   unpaid  Dec.  31,  1907 66      ♦$55,400.00  

Claims  incurred  during  the  year 532        458,175.00  2          $2,000.00 


Totals     598  $5,135.76  2  $2,000.00 

Claims  paid  during  the  year 534      145^754.65  1  1,000.00 


Balance     64  $57,820.35  1          $1,000.00 

Claims  dropped 2  1,400.00            

Saved    by    compromising    or    scaling    down 

claims  during  the  year 7,603.69            


Claims  unpaid  Dec.  31,  1908 62        $48,816.66  1  $1,000.00 

♦Error  In  claims  unpaid  Dec.  31,  1907,  per  last  year's  report. 

I$455,754.69  was  paid  in  death  claims,  but  $0.04  was  in  excess;  amount  returned 
to  fund  in  1908. 
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EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 


Claims  unpaid  Dec.  31,   1907 

Claims  incurred  durin^r  the  year 

Totaisf    

Claims  paid  during:  the  year «... 

Balance   

Rejected  22,  11.060;  transferred  to  death  claims  S,  $850.00 

Claims  unpaid  Dec.  31.  1908 

EXHIBIT   OF   OLD   AGE   AND    OTHER   CLAIMS. 

Claims  incurred  during:  the  year 

Claims  paid  durinsr  the  year 

Claims  unpaid  Dec.  31.  1908 


Total  Claims. 
No.      ,  Amount. 
$350.00 
19,000.00 


7 
400 


407 
374 


33 
30 


$19,850.00 
17,800.00 

$1,560.00 
1^400.00 

$150.00 


Total  Claims. 
Na       Amount. 
208        $58,U0.08 
196  62,760.08 


$850.00 


LOYAL  AMERICANS  OF  THE  REPUBLIC. 

HOME  OFFICE,  SPRINGFIELD.   ILL. 
Incorporated  November  7,   1896.     Commenced  Business  November  7.   1896. 
President— B.  J.  DUNN.  Vice  President— W  A.  HOLMAN. 

Secretary— H.  D.  COWAN.  Treasurer— J.  W.  RAMSEY. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $146,552.39 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For  mortuary  $223,596.22 

For  reserve  4.450.50 

Gross  amount  of  dues.  $20,523.70;  new 
members,  $12,968.59;  assessments  for  ex- 
penses.  $69,451.20    102,943.49 

Medical  examiners'  fees  actually  received 
by  the  a^ssoclation  324.48 

Certificate  fees  1.563.50 

Total    $832,878.19 

Deduct  payments  returned  to  applicants.  393.71 

Total  K>aid  by  members $832,484.48 

Interest  on  mortgasre  loans $3,376.10 

Interest  on  bonds' 4,580.00 

Interest  from  all  other  sources 93.75 

8,049.85 

Sale  of  lodge  supplies 660.90 

Bond  premium,  local  aecretar>''s $216.94 

Modem  Archers  1,600.19 

American  Equity  Assn 4,690.00 

6.607.13 

Total  income   847,692.36 

Total    $494,244.76 
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^DISBURSEMENTS. 

Death  claims  $177,364.65 

Permanent  disability  claims 669.58 

Broken  bone  2,076.00 


Total  benefits  paid  $180,109.13. 

Commissions  and  fees  to  deputies  or  organizers 22,439.15 

Salari^es  of  deputies  and  organizers 17,464.12 

Salaries   of   managers   or   agents   not   deputies   or   or- 
ganizers      3,000.00 

Salaries  of  officers    14,646.46 

Other  compensation  of  officers  and  tru^ees 3.100.00 

Salaries  and  other  compensation  of  committees 686.65 

Salaries  of  office  employes   9.889.50 

Salaries  and  fees  paid  to  supreme  medical  examiners.  1,991.62 
Salaries    and    fees    paid    to    subordinate    medical    ex- 
aminers                   1.009.8P 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    8,119.02 

Insurance  department  fees  . .  -. 285.60 

Rent    1,341.04 

Advertising,  printing  and  stationery 1,849.92 

Postage,  express,  telegraph  and  telephone 2,232.22 

Lodge  supplies   1,752.80 

Official  publication    3,319.73 

Expense  of  supreme  lodge  meeting 4,616.86 

Legal  expenses 5.674.29 

Furniture  and  fixtures   250.05 

Taxes,  repairs  and  other  expenses  on  real  estate 8.41 

Investigating  and  settling  claims $938.35 

Premium   on   investments" 1,636.75 

Premium  on  officers'   bonds 142.00 

Premium  on  local  secretary's  bonds 200.55 

Insurance  on  office  furniture  and  fixtures  33.75 

Premium  on  bond  for  Dept.  of  Ark 50.00 

Light   59.66 

Subscriptions,    periodicals,    etc 230.62 

Loan    paid,    $5,000.00;    interest    on    same, 

$280.17 5,280.17 

Accrued   interest,   investments 831.16 

National    Fraternal    Congrress 137.60 

Incidental  expenses",   supreme  office 79.00 

Custodian  of  securities 61.04 

Miscellaneous    52.50 


9,733.05 


Total  disbursements   293,307.32 


Balance    $200,937.43 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $72,160.00 

Book  value  of  bonds.   $116,000.00;  stocks.   $6,900.00 122,900.00 

Deposited  In  banks   (not  on  interest) 5,887.43 


Total  ledger  assets   $200,937.43 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $1,308.12 

Interest  accrued  on  bonds   3,086.60 

Interest  accrued  on  other  assets 769.00 


Total  interest  accrued   5.153.72 

Market  value  of  bonds  and  stocks  over  book  value 6,731.30 

Assessments   actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 27,897.90 

Oi-ganizers*  balances   $3,920.15 

Office  furniture,   fixtures,    supplies,    etc 3.500.00 


7,420.15 


Gross  assets  $248,140.50 

DEDUCT  ASSETS  NOT   ADMITTED. 

Balance  due  from  organizers  not  secured  by  bonds....  $3,920.16 

Book  value  of  bonds  and  stocks  over  market  value....  340.00 
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Office  furniture,  fixtures,  etc S,600.(H) 


7.760.16 


Total  admitted  assetsr $240,880.35 

LIABILITIES. 

Death  claims  resisted $2,940.10 

Death  claims  reported  but  not  yet  adjusted 17,661.90 


Total  death  claims  $20,692.00 

Permanent  disability  claims  reported  but  not  yet  ad-  ^ 

Justed  100.00 


Total  unpaid  claims   $20,692.00 

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 
accrued  4,869.85 


Total  liabilities*   $26,061.85 

EXHIBIT  OF   FUNDS. 

Mortuary.      Reserve.  Expense.  Totals. 

Balance  on  hand  Dec.  31.  1907 $16,866.12    $129,817.74  $1,368.63  $146,662.39 

Received  during  the  year   from   as- 
sessments         223.696.22     82.419.79  806,016.01 

Interest  and  dividends .'    8,000.80  49.06  8.049.85 

Dues  and  per  capita  tax 20.623.70  20,623.70 

All  other  sources' 4.460.60  9,046.01  13,496.61 


Totals    $238,962.34  $142,269.04    $113,407.08  $494,638.46 

Transferred  to  other  funds 66,914.48    '. 66,914.48 

Balance    $182,047.86  $142,269.04     $113,407.08  $487,723.98 

Received  by   transfers 66,914.48    56.914.48 


Balance  after  transfers $182,047.86    $199,183.62     $113,407.08    $494,638.46 

Disbursements  during  the  year 180.384.35  2,467.91      110,848.77   .293.701.03 


Balance  on  hand  Dec.  31,  1908...         $1,663.61    $196,716.61        $2,558.81  $200,937.48 

EXHIBIT  OF   CERTIFICATES. 

'  Total  Business.      Mlnnesrota  Business. 

No.           Amount.            No.  Amount. 

Benefit  certificates  in  force  Dec.  31,  1907.     26.953     $31,719,248.70          331  $808,600.00 
Benefit    certificates    written    during    the 

year  3,011        2,997.797.00            89  126.250.00 

Benefit  certificates   increased    during   the 

year   12,000.00          ...  1.000.00 


Totals    28.964     $34,729,046.70  320      $436,760.00 

Deduct    terminated    or    decreased    during 
the  year    2,681        2,633,438.00  47  71,600.00 


Total     benefit     certificates     in     force 

Dec.   31,    1908 26,883     $32,095,607.70  273      $364,260.00 

Benefit   certificates   terminated   by   death 

during  the  year 201  246,179.00  2  2.600.00 

Benefit    certificates    terminated    by    lapse 

during  the  year 2,380        2,387,269.00  45  69,000.00 

Received  during  the  year  from  members  In  Minnesota:    Mortuary  and  disabil- 
ity. $342.66;  reserve,  $153.00;  expense,  $1,712.14;  total,  $4,207.80. 

EXHIBIT  OF    DEATH    CLAIMS. 

Total  Claimsr.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims  unpaid  Dec.   31,  1907 22        $21,428.87  1             $870.69 

Claims  incurred  during  the  year 201        246,179.00  2            2,500.00 


Totals     223  $267,602.87  3  $2,870.69 

Claims  paid  during  the  year 201  177,364.66  2  894.71 

Balance    22  $90,238.82  1  $1,976.98 

Saved    by    compromising    or    scaling    down 

claims  during  the  year 69,646.32  . .  1.306.97 


Claims  unpaid  Dec.  31,   1908 22        $20,692.00  1  $669.01 
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EXHIBIT   OF   PERMANENT   DISABILITY   CLAIMS. 

Total  Claims.        Minnesota  Claims. 
No.       Amount.  No.       Amount. 

Claims  unpaid  Dec.  31,   1907 2  150.00 

Claims  incurred  during  tlie  year 68  2,819.58 


Totals    60  $2,869.58 

Claims  paid  during  the  year 56  2,744.58 


Balance     4  $125.00 

Saved    by    compromising    or    scaling    down 
calms'  during  the  year 1  25.00 


Claims  unpaid  Dec.   31,   1908 3  $100.00 


2 

$100.00 

2 
2 

$100.00 
100.00 

LOYAL  GUARD. 

HOME  OFFICE.   FLINT,    MICH. 
Incorporated  January  31,   1895.     Commenced  Business  February  21,  1895. 
President— M^WIN  O.  WOOD.  Vice  President— C.  H.  POMEROY. 

Secretary— F.  H.  RANKIN.  Treasurer— C.  T.  BRIDGMAN. 

BALANCE   FROM   PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year. $173,501.41 

INCOME. 

Gross    amount     of    assessments    paid    by 

mfmbers: 

For  mortuary    $60,421.59 

Gros^    amount    of    annual    dues,    $230.62; 

assessments    for    expenses    (percentage 

of).    $25,485.11    25,715.73 

Medical  examiners'  fees  actually  received 

by  the  association 14.00 

New    certificates,    etc 83.47 

Total    $86,234.79 

Detluct  payments  returned   to  members..  5.00 

Total  paid  by  members   $86,229.79 

Interest   from  all    other   sources $878.45 

Gross  rent    from  association's    property..  13,626.06 

14,504.51 

Sale  of  lodge   supplies 14.10 

Official    publication    12.10 

Total   Income    100,760.50 

Total     $274,261.91 

DISBURSEMENTS. 

Total  death  benefits  paid $50,949.16 

Commissions  and  fees  paid  to  deputies  or  organizers..  686.75 

Salaries  of  deputies  and  organizers 6,414.17 

Expenses  of  deputies  or  organizers 1,612.87 

Salaries  of  officers  and  trustees 8,090.00 

Salaries  of  office  employes  2,665.25 

Salary  paid'  to   supreme   medical   examiner 2,500.00 

Fees  paid  to  subordinate  medical  examiners 2.00 

Traveling  and  other  expenses  of  officers/  trustees  and 

committees     1,248.69 
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Insurance  department  fees   ^ 300.00 

Rents    876.00 

Advertising,   printing  and   stationery 1,127.79 

Postage,  express,  telegraph  and  telephone 789.32 

Lodge    supplies    1.60 

Official  publication    ' 2,198.67 

Other  legal  expenses    1,415.00 

Furniture  and  fixtures   65.60 

Taxes,  repairs  and  other  expenses  on  real  estate 8,476.17 

Insurance    171.60 

L.lght  and  water  27.28 

Interest    2,180.22 

National  Fraternal  Congress  and  auxiliary 

bodies    90.00 

Bills  payable  Jan.  1,  1908 440.00 

Surety  bonds   50.40 

Miscellaneous    86.86 


2,946.26 


Total  disbursements    92,220.60 


Balance    $182,041.31 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $195,000.00 

Deposited  in  bank?  (not  on  Interest) 2,041.31 

Less  bills  payable  16.000.00 

*  

Total  ledger  assets    $182,041.31 

NON-LEDGER  ASSETS. 

Rents  due   229.50 

Total  admitted  assets    $182,270.81 

LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted $6,273.03 

Total   liabilities    $6,273.03 

EXHIBIT  OF    FUNDS. 

Benefit.  Rent&  Expense.  Totals. 

Balance  on  hand  Dec.   31,  1907 $173,612.82  $323.42  $105.17  $173,94L41 

Received  during   the  year  from   as- 
sessments             60,42L69  13.626.06  26,486.11  99.632.76 

Interest   and   dividends 878.45  878.46 

Dues  and  per  capita  tax 230.62  230.62 

Dills   payable    10,000.00    6,000.00  16,000.00 

All  other  sources 123.67  123.67 


Totals     $244,812.86       $13,949.48       $30,944.67     $289,706.91 

Transferred  to  other  funds T 2,466.49    


Balance $244,812.86      $11,483.99     

Received  by  transfers 2,466.49    V. 


Balance  after  transfers $247,278.36    

Disbursements  during  the  year 60.964.16        11,483.99        30,227.46        92,666.60 


Balance  on  hand  Dec.  31.  1908 . . .     $196,324.19     $717.12     $197,041.31 

Less  bills  payable 16,000.00 


$182,04L31 


EXHIBIT   OF   CERTIFICATES. 

Total  Business.    Minnesota  Business. 

No.        Amount.  No.       Amount. 

Benefit  certificates  in  force  Dec.  31,  1907...     4,892    $6,481,000.00  69        $68,000.00 

Benefit  certificates  written  during  the  year.       697         433,600.00  24  20,760.00 


Totals    6.489     $5,914,600.00  83        $78,760.00 

Deduct  terminated  or  decreased  during  the 
year    682         492,250.00  6  5,000.00 


Total  benefit  certificates  in   force  Dec. 
31.    1908    4.907     $6,462,260.00  77        $73,750.00 
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Benefit     certiflcates    terminated    by    death 

during  the  year 45  60.995.20  

Benefit     certificates     terminated     by     lapse 

during  the  year 537         401,254.80              6  5,000.00 

Received  during  the  year  from  members  in  Minnesota:  Benefit,  1840.69;  ex- 
pense, $459.63;  total,   $1,300.32. 

EXVllBIT   OF    DEATH    CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims  unpaid  Dec.  31,   1907 6  $7,285.99 

Claims  (face  value)  incurred  during  the  year 45  50,595.20 

Totals    51  $57,881.19 

Claims  paid  during  the  year 44^  50,949.16 

Balance    6H  $6,932.03 

Saved  by  compromising  or  scaling  down  claims  during  the  year        . .  669.00 

Claims  unpaid  Dec.  31,  1908 6%  $6,273.03 


LOYAL    MYSTIC    LEGION    OF   AMERICA. 

HOME  OFFICE,  HASTINGS,  NBB. 

Incorporated  February   24,   1892.     comimenced  Business  March  31,    1892. 

President— F.  J.  SCHAUFELBERGER.  Secretary— GEORGE  O.  CHURCHILL. 

Treasurer— GEORGE  A.  WIGTON. 

BALANCE  FROM   PREVIOUS  YEAR. 

Ledger  a8.sets  December  31  of  previous  year $64,461.41 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For  mortuary    $68,759.00 

For   office    building    fund 3,682.37 

For  speciail  fund   1,393.68 

Gross  an>ount  of  assessments  for  ex- 
penses       11,225.80 

Certificate    fees    47.00 

Total  paid  by  members  $85,107.35 

Interest  on  mortgage  loans $1,519.44 

Interest    from    all    other    sources,    office 

building  fund    221.70 

Gross   rent   from  association's   property..  1,449.90 

3,191.04 

Sale  of  lodge  supplies 78.12 

Total    income    88,376.51 

i*otal $162,837.92 

DISBURSEMENTS. 

Death  claims    , $46,862.16 

Sick  and  accident  claims 100.00 

Old  age  benefits    200.00 

Total  benefits  paid  $46,662.16 

Salaries  of  deputies  and  organizers 2,812.81 

Salaries  of  officers  and  trustees 6,616.66 

Saiorles  of  office  employes 885.60 

Other  com^pensation  of  office  employes 189.60 

Salaries  and  fees  paid  to  subordinate  medical  examiners  6.00 
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Traveling  and  other  expenses  of  officers,  trustees  and 

committees 62.43 

Insurance  department  fees   80.00 

Advertising,    printing    and    stationery 176.68 

Postage,   express,   telegraph  and  telephone 3S7.67 

Official   publication    630.15 

Expense  of  supreme  lodge  meeting  and  auditing  com- 
mittee       26.00 

Legal  expense  in   litigating  claims 337.26 

Taxes',  repairs  and  other  expenses  on  real  estate 1,692.26 

Office    supplies    181.49 

Miscellaneous     83.58 


165.07 


Total    disbursements: 60.129.04 

Balance    $92,708.88 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered 124,678.32 

Mortgage  loans  on  real  estate 60,100.00 

Deposited  in  trust  companies  and  banks  on  interest..  1,000.00 
Cash  in  association's  office.  $461.02;  deposited  in  banks 

(not  on   Interest),    $16,479.54 16,930.66 


Total  ledger  assets'   $92,708.88 

NON-LEDGER  ASSEtS. 

Interest  accrued  on  mortgages   546.59 

Market  value  of  real  estate  over  book  value 7,000.00 

Assessments   actually   collected  by   subordinate    lodges 

not  yet  turned  over  to  supreme  lodge 7,058.80 


Total  admitted  assets    $107,314.27 

LIABILITIES. 

Death  claims  resisted    $2,000.00 

Death  claims^  reported  but   not   yet  adjusted 3,627.64 

\  

Total  death  claims  5,627.64 

Total   liabilities    $5,627.64 

EXHIBIT  OF    FUNDS. 

Office  BIdg.    Special 

Mortuary.      Fund.         Fund.  Bxpense.  Totals. 

Balance  on  hand  Dec.  31.   1907     $59,118.62    $4,624.41       $615.70  $302.68  $64,461.41 
Received  during  the  year  from 

assessments    68.759.00      3,682.37      1.398.68  11,226.80  86.060.35 

Interest  and  dividends 1,519.44         221.70    1,74L14 

Received    from    building 253.79     1,196.11  1.449.90 

All    other    sources,     fees    and  * 

supplies     125.12  126.12 


Totals     $129,660.85     $8,428.48     $1,909.38     $12,849.21  $162,837.92 

Disbursements  during  the  year      46.662.16           66.74         798.01      12,602.18  60,129.04 

Bal.  on  hand  Dec.  31,  1908     $82,988.69     $8,361.74    $1,111.37         $247.08  $92,708.88 

EXHIBIT    OF    CERTIFICATES. 

Total  Business.    Minnesota  Business. 

No.         Amount.             No.  Amount. 

Benefit  certificates  in  force  Dec.  31.  1907...     5,014     $6,461,000.00          376  $486,600.00 

Benefit  certificates  written  during  the  year       190         211,000.00            18  15.500.00 

Benefit    certificates'    increased    during    the 

year    3,000.00  ...^     -.*. 


Totals    6,204     $6,675,000.00  388      $602,000.00 

Deduct  terminated  or  decreased  during  the 
ye^r    182         247,600.00  16  21,600.00 


Total  benefit   certificates  In   force  Dec. 

31,   1908    5.022     $6,427,500.00  372      $480,600.00 
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Benetlt    certificates    terminated    by    death 

durinsT  the  year 45          54,500.00           11  13,500.00 

Benefit  certificates  term  i«a ted  by  lapse  dur- 
ing the  year 137         182.500.00             6  7,000.00 

Decrease  of  certificates 10,500.00          . . .  1,000.00 

Received  during  the  year  from  membersr  in  Minnesota:     Mortuary,  $5,936.90; 

special,  1120.55;  office  building  fund,  $318.11;  expense,  $1,091.34;  total,  $7,466.90. 

EXHIBIT  OF    DCATH   CLAIMS. 

Total  Claims.       Minnesota  Claims'. 

No.       Amount.          No.  Amount. 

Claims  unpaid  Dec.  31,  1907 4          $6,000.00              1  $1,000.00 

Claims  (face  value)  incurred  during  the  year        45         54.500.00           11  13,500.00 

Totals    49        $60,500.00            12  $14,500.00 

Claims  paid  during  the  year 45          53,500.00           10  11,500.00 

Balance  4         $7,000.00             2  $3,000.00 

Saved    by    compromising    or    scaling    down 

claims  during  the  year 7.137.84            ..  2,021.01 

Claims  unpaid  Dec.  31.  1908 4          $7.0,00.00             2  $3,000.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims  incurred  during  the  year 1  $100.00 

Claims  paid  during  the  year 1  100.00 

EXHIBIT   OF    OLD   AGE    AND    OTHER   CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims  incurred  during  the  year 2  $200.00 

Claims  paid  during  the  year 2  200.00 


LOYAL   PROTECTIVE   ASSOCIATION. 

HOME   OFFICE,   BOSTON,  MASS. 
Incorporated  June  12.  1895.     Conmienced  Business  September  1.  1895. 
President— &•.  AUGUSTUS  ALLEN.  Vice  President— GUSTAVUS  I.  HAYS. 

Secretary— FRANCIS  R.  PARKS.  Treasurer— GUSTAVUS  L  HAYS. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year. ', $112,731.55 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For  mortuary    $34,258.25 

For  sick  and  accident 250,296.50 

Gross  amount  of  annual  dues 137,520.00 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 39,585.00 

All  other  assessments,  dues  or  fees:  Re- 
writing  policies   37.00 

Total    $461,696.75 

Deuct  payments  returned  to  applicants: 
Disability.  $490.41;  expense.  $240.66 731.07 

Total   paid  by  members., $460,966.68 

Interest  on  bonds  $2,077.91 

Interest  from  all  other  sources 1,384.80 

3.462.71 
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Rent    $100.00 

Postage    27.68 

Sale   of   furniture    55.39 


183.07 


Total  income   464,611.46 

Total    $577,343.01 

DISBURSEISHENTS. 

Death    claims    $20,725.00 

Old  age  benefits   242,554.29 


Total  benefits  paid $263,279.29 

Commissions  and  fees  paid  to  deputies  or  organizers..  58,653.47 

Saleries   of   deputies   and    organizers 999.96 

Salaries   of  officers  and   trustees ^  34,400.00 

Other  compensation  of  officers"  and  trustees 13,673.70 

Salaries  of  office  employes 12,829.87 

Salaries  and  fees  paid  to  supreme  medical  examiners  145.50 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     ., 21.50 

For  collection  and  remittance  of  assessments  and  dues.  19,021.05 

Insxirance  department  fees  775.00 

Rent     2,945.88 

Advertising,  printing  and  stationery 6,282.03 

Postage,   express,   telegraph   and   telephone 6,317.98 

J^egal  expense  In  litigating  claims,  $374.84;  other  legal 

expenses,    $4,264.00     4,638.84 

CSeneral    traveling   expenses $351.78 

Taxes  and   fees    789.09 

Investigating  claims:    Salaries  of  Inspect- 
ors,   $5,389.54;    traveling   expenses',    $4,- 

242.00 9,631.54 

Badges    229.76 

Miscellaneous    2.556.88 

Accrued    Interest    on    bonds    purchased: 
DLsablllty.    $152.00;    mortuary,    $182.44...  334.44 


13,893.49 


Total  disbursements    436.877.61 


Balance    $140,465.50 

LEDGER  ASSETS. 

Hook  value  of  bonds,  excluding  Interest $69,860.99 

Deposited  in  trust  companies  and  banks  on  interest..  68,561.79 

Oasli   in  association's  office 1,822.56 

Certificate  of  deposJt  with  Mass.  state  treasurer ^        220.16 


Total  ledger  assets   $140,465.50 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds 982.87 

Market   value   (not  including  interest),   of  bonds   over 
book  value    864.01 


Total  adniitted  assets   $142,262.38 

LIABILITIES. 

Salaries,    rents,    expens'es,    commissions,    etc.,    due    or 

accrued    $11,602.97 

Advance    assessments    1.441.00 


Total   liabilities    $13,043.97 

EXHIBIT  OF    FUNDS. 

Sick  and 
Mortuary.  Reserve.      Accident.       Expense.       Totals. 
Balance    on    hand    Dec.    31, 

1907    $7,754.69    $7,836.56      $78,880.68      $18,260.78    $112,781.56 

Received     during    the    year 
from   assessments    84.268.26    260,296.50    284.554.76 
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Interest  and  dividends 471.80         260.67          2,513.22  217.12  3,462.71 

Dues  and  per  capita  tax 137,520.00  137,520.00 

All  other  sources 89,805.07  39,805.07 


Totals     142,484.64     $8,096.12     $331,690.35     $195,802.97     $578,074.08 

Disbursements     during     the 
year    20.907.44     ,       243,196.70       173,604.44      437,608.58 


Balance  on  hand  Dec.  31, 

1908   $21,577.20     $8,096.12       $88,493.65       $22,298.53  $140,465.50 

EXHIBIT    OF    CERTIFICATES. 

Total  Business.       Minnesota  Business. 

No.          Amount.              No.  Amount. 

Benefit  certlAcates  In  force  Dec.  31,  1907..     35,590    $12,781,700.00          626  $232,600.00 

Benefit  certificates  written  during  the  year      7,917        2,952,300.00          347  131.250.00 


Totals    43,507     $15,734,000.00  978      $863,850.00 

Deduct  terminated  or  decreased   during 
the  year  6,616        2.386,950.00  274        100,450.00 


Total  benefit  certfficates  in  force  Dec. 

31,    1908    36,892     $13,347,050.00  699       $263,400.00 

Benefit   certificates   terminated   by   death 

during  the  year 166  20,725.00  

Benefit   certificates   terminated   by    lapse 

during  the  year 6,449        2,366,225.00  274        100.4§0.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $580.25;  sick 
and  accident,  $4435.75;  expense,  $2,329.00;  total,  $7,045.00. 

EXHIBIT   OF    DEATH   CLAIMS. 

Total  Claims. 
No.       Amount. 

Claims  (face  value)  incurred  during  the  year 166        $20,725.00 

ClalmH  paid  during  the  year 166  20,725.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims.        Minnesota  Claims. 
No.       Amount.  No.       Amount. 

Claims  unpaid  Dec.   31,    1907 649        $89,909.97 

Claims  incurred  during  the  year 6,842        202,704.32 


Totals     6,491      $242,614.29 

Claimsr  paid  during  the  year 6,816        242.554.29 


Balance    675  60.00 

Saved    by    compromising    or    scaling    down 
claims  during  the  year 71  60.00 


Claims  unpaid  Dec.  31,  1908 604 
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$540.00 
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$3,518.57 
3,518.57 
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MODERN  BROTHERHOOD  OF  AMERICA. 
HOME  OFFICE,  MA60N  CITY,   IOWA. 
Incorporated  March  20,  1897.     Commenced  Business  April  5,  1897. 
President— T.  B.  HANLEY.  Vice  President— GEORGE  EX  BEATTY. 

Secretary— E.  L.  BALZ.  .  Treasurer— A.  H.  GALE. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  prevlousr  year $573,496.73 

INCOME. 
Gross    amount    of    assessments    paid    by 

members: 
For  mortuary   $801,371.50 
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For  reserve  

Gross  amount  of  per  capita  tax 

Suspense  fund,  being  money  received  and 
deposited  in  bank  but  not  distributed  to 
tiie  different  funds  account  audit  of  re- 
ports not   completed    


Total  paid  by  members   

Interest  on   mortgage   loans 

Interest  on  bonds   

Interest  from  all  other  sources'. 


77.106.86 
185.448.66 


18.648.93 


Bale  of  lodge  supplies 

Rewriting    certiAcates    

Field  and   worlcing  fund 

Premiums  on  surety  bonds 

Cert  iflcate    fees    

Advertising  official  paper 

license  fees  from  lodges  in  South  Dakota 

liocal  lodge  dues  

Refunds,   commissions   paid  deputies 

Ml.'cellaneous     


Total   income 
Total     


$26,751.93 
2.188.00 
2.863.64 


$1,290.08 

4.000.00 

3.432.62 

376.50 

870.01 

190.00 

1.536.48 

153.60 

198.96 


$1,082,676.93 


30.803.47 
10.611.71 


12.047.16 


1.136.038.26 
$1,692,069.51 


DiSBUR8EI\AENTS. 


Death    claims    

Permanent    disability    claims. 
Sick  and  accident  claims 


$749,164.69 

3.335.00 

17.900.00 


Total  beneflts  paid  

C'ommisslons  and  fees  paid  to  deputies  or  organizers.. 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries'  of  office  employes  

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     

Insurance  department  fees    

Rent,  including  light  

Advertising,   printing  and  stationery 

Postage,   express,   telegraph  and  telephone 

Ivodge    supplies    

Official  publication    

Kxpense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Furniture  and  fixtures   

Mileage  and  per  diem,   board  of  directors  $6,944.00 

Investigating  claims    1.318.78 

Investigating  loans   82.85 

Bonds,  local  lodge  officers 2.290.23 

Office  expense    29.25 

Protested   draft   refunds    24.25 

Clerk    hire.    Sup.    Pres.    office 1.546.55 

Janitor  service    325.77 

Fire  insurance  premiums 177.30 

Repairing    typewriters    and    adding    ma- 
chines      37.40 

Investigating  examiners    35.00 

Assessment.  A.  F.  of  A 482.81 

Bonds,  supreme  officers  and  clerks 317.73 

Actuarial  expense  .statistical  work 310.00 

Mis^cellaneous    68.32 


$770,399.59 

126,721.09 

7.925.00 

798.64 

22.406.91 

828.87  ' 

999.97 

2.186.77 

7.870.39 

8.946.92 

6.601.66 

18.029.77 

10.668.66 

4.501.96 

1.181.85 


18.989.74 


Total   disbursements 
Balance    


998,961.08 
$696,118.43 
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-LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds   (excludhig  Interest),   deposited 

with  auditor  of  state,  state  of  Iowa 

Book  value  of  bonds  not  yet  deposited 

Deposited  in  banks  (not  on  Interest) 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest  due.  $569.35.  and  accrued,  $14,442.74,  on  mort- 
gages     

Interest  accrued  on  bonds  deposited  with  auditor  of 
state,  state  of  Iowa 

Interest  accrued  on  bonds  not  yet  deposited 

/nterest  accrued  on  other  assets   

Total  interest  due  and  accrued 

Assessments   actually  collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

Reserve  fund,   per  capita  tax,  s'upplies,  etc 


Total  admitted  assets 


LIABILITIES. 


Death  claims  resisted  

Death  claims  reported  but  not  yet  adjusted 

Total   death  claims    

Permanent  disability  claims  reported  but  not  yet  ad- 
justed     

Sick  and  accident  claimsr  -resisted 

Sick  and  accident  claims  reported  but  not  yet  ad- 
justed     


Total   sick  and   accident  claims. 


Total  unpaid  claims    

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 
accrued    


$460,600.00 

176,49f.99 
10,000.00 
46,018.44 


$693,118.43 

$15,012.09 

2,492.93 
878.00 
223.95 

/ 

18,606.07 

71,000.00 
29,200.00 

$811,925.40 

$30,250.00 
57,500.00 

' 

$87,750.00 

$450.00 

18,750.00 

7,625.00 

8,075.00 


Total   liabilities 


$114,575.00 

3,057.50 

$117,632.50 


Balance  on  hand  Dec. 
31,    1907    

Received  during  the 
year  from  assess- 
ments     

Interest   and    dividends 

Dues  and  per  capita 
tax 


EXHIBIT  OF    funds; 

Mortuary.      Reserve.       Suspense.       Expense. 
$500,351.35     $19,907.15 


$35,772.75 
801.371.50 


77.106.85 
2,793.93 


All   other  sources $18,648.93 


2,863.54 

185.448.65 
22,658.86 


Totals. 
$556,031.25 


878,478.35 
30,803.47 

185,448.65 
41,307.79 


Totals    $837,144.25 

Dis'bursements      during 
the  year    770,399.59 


$605,398.13 


$18,648.93     $230,878.20     $1,692,069.51 
228,551.49  998.951.08 


Balance     on     hand 
Dec.  31.   1908 


$66,744.66  $605,398.13  $18,648.93 
EXHIBIT  OF  CERTIFICATES. 
Total  Business. 


No. 
Benefit  certlflcates   in   force   Dec.   31. 

1907    95.775 

Benefit     certificates     written     during 

the  year   27,318 

Benefit   certificates    increased   during 

the   year   


Amount. 
$121,282,000.00 
31.004.600.00 
129.000.00 


$2,326.71        $693,118.43 


Minnesota  Business. 
No.  Amount. 

13,271     $16,858,000.00 

3,042         3.586,000.00 

35.500.00 


Totals     123.093     $162,415,600.00        16,313     $20,479,500.00 
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Deduct  terminated  or  decreased  dur- 
ing  the  year 12,990        14.783,500.00  1,480        1,692.500.00 

Total  benefit  certificates  In   force 

Dec.   31.   1908 110.103     $137,632,000.00        14.833     $18,787,000.00 

Benefit     certificates     terminated     by 

death  during:  the  year 628             785.600.00  91           109,000.00 

Benefit     certificates     terminated     by 

'     lapse  during  the  year 12,366        13,991.400.00  1.388        1,582,500.00 

Benefit     certificates     terminated     by 

disability  during  the  year 6                6.500.00  1               1.000.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $112,857.93; 
roKerve.  $10,826.77;  expense,  $28,939.26;   total,  $162,623.96. 

EXHIBIT   OF    DEATH   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims  unpaid  Dec.  31.  1901^ 63        $73,760.00  10        $12,000.60 

Claims  (face  value)  incurred  during  the  year      623        780.800.00  87        106,000.90 

Totals 686      $854,650.00  97      $118,000.00 

Claims  paid  during  the  year 610        749.164.59  89        107,462.60 

Claims  rejected  during  the  year 4  6,000.00  

Balance    72        $99,385.41  8        $10,537.60 

Saved    by    compromising    or    scaling    down 

claims  during  the  year 11.635.41  . .            1.537.60 

Claims  unpaid  Dec.  31,  1908 72        $87,750.00  8          $9,000.00 

EXHIBIT   OF   PERMANENT    DISABILITY   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims'  unpaid  Dec.   31,  1907 15        $10,000.00  3          $2,000.00 

Claima  incurred  during  the  year 26          17,336.00  4            2.000.00 

Totals     41         $27,335.00  7          $4,000.00 

Claim?  paid  during  the  year 6            3,335.00  1               500.00 

Claims  rejected  during  the  year 7            5.000.00  2            1.000.00 

Balance    28        $19,000.00  4          $2,500.00 

Saved    by    compromising    or    scaling    down 
claims  during   the  year 250.00  

Claims  unpaid  Dec.  31,  1908 28        $18,750.00  4          $2,500.00 

EXHIBIT  OF   ACCIDENT  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims  unpaid  Dec.  31.  1907 24          $2,925.00  6          $1,050.00 

Claims  incurred  during  the  year 178          24,175.00  13            2,075.00 

Total    197        $27,100.00  19          $3,126.00 

Claims  paid  during  the  year 188          17.900.00  9           1,660.#0 

Claims  rejected  during  the  year 8               625.00  3               300.00 

Balance    51          $8,576.00  7       /  $1,276.00 

Saved    by    compromising    or    scaling    down 

claims  during  the  year 500.00  ..               176.00 

Claims  unpaid  Dec.  31,  1908 61          $8,075.00  7          $1,100.00 
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MODERN    NATIONAL    RESERVE. 

HOME  OFFICE,    CHARLES   CITY,   lO^^TA. 
Incorporated  February  16,  1903.     Commenced  Business  March  15,  1903. 
r*n  yiaent— v.  A.  YOUNG.  Vict  President— C.  D.  ARNOLD. 

So  .etary— I.  E.  LEE.  Treasurer— J.  A.  FERGUSON. 

BALANCE   FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous'  year..., $16,875.20 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuar>'    $33,975.75 

For   reserve    5,588.50 

Gross  amount  of  per  capita  tax,  $4,998.55; 

annual    dues,    $177.70;    assessments    for 

expenses,    $2,223.65    7,399.90 

Medical  examiners*  fees  actually  received 

by  the  association    616.00 

Certificate     fees,     $35.50;     miscellaneous, 

$ziL80;    assessment   for    Sup.    Co.    fund. 

$297.00 359.30 

Total  paid  by  members  $47,939.45 

Interest  on  mortga^re  loans  590.82 

Sale  of  lodse  supplies   * 429.31 


Total   Income    48,959.58 


Total     $66,834.78 

DISBURSEMENTS. 

Death    claims    $24,508.67 

Permanent  disability   claims 361.46 

.Sick  and  accident  claims 537.37 

Defense  of  mortuary  fund 50.00 

Total  benefits  paid  $25,467.50 

Salaries  of  officers  and  tru&tees 2,868.10 

Salaries  of  office  employes  779.60 

Commissions  and  fees  paid  to  deputies  or  organizers...  9,761.20 

Salaries  and  fees  paid  to  supreme  medical  examiners. .  689.66 

Salaries  and  fees  paid  to  subordinate  medical  examiners  68.00 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees     779.68 

For  collection  and  remittance  of  assessments  and  dues  11.46 

Insurance  department  fees  105.50 

Rent     386.00 

Advertislns,  printing  and  stationery  1,289.60 

Poc.tage.  express,   telegraph  and  telephone 639.00 

Lodge  supplies    201.70 

Official   publication    748.93 

Expense  of  supreme  lodge  meeting 636.06 

Legal   expense    in    Investigating   claims.    $62.60;    other 

legal  expenses.  $76.00   137.66 

Furniture  and  fixtures   217.48 

X-Ray  photo.  $6.00;  bonds,   $75.06.........  $80.06 

Exchange,   $13.45;   interest.  $42.00 66.46 

Miiircellaneous,  $16.20;  Fraternal  Congress, 

$42.94    69.14 

Lights,  $20.00;   office  supplies.   $66.43 76.43 

271.08 


Total   disbursements    44,736.98 


Balance    $21,097.80 
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LEDGER  ASSETS. 

Mortgac^e  loansr  on  real  estate,  first  liens $9,250.00 

Deposited  in  trust  companies  and  banks  on  interest..  6,219.99 
Cash  in  association's  office,  $906.65;  depoerited  in  banks 

(r.ot  on  interest),  $4,721.16 5,627.81 


Total  ledger  assets 


$21,097.80 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   . . 
Interest  accrued  on  other  assets. 


Total  interest  accrued   

Assessments  actually    collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

P'urniture   and    supplies    


Gross  assets 


$100.00 
145.48 


245.48 


4,200.00 
1,200.00 


$26,743.28 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  supplies"  

Total  admitted  assets    

LIABILITIES. 


Death  claims  resisted  

Death  claims  reported  but  not  yet  adjusted. 


Total  death   claims   

Accident  claims  resisted   

Accident  claims  reported  but  not  yet  adjusted. 


$2,561.49 
7.265.94 


Total  sick  and  accident  claims 

Total    liabilities    

EXHIBIT  OF   FUNDS. 


Balance  on  hand  Dec.  31,  1907 

Received  during   the   year   from  as- 
sessments    

Interest   and    dividends 

Dues  and  per  capita  tax 

All  other  sources 


Mortuary. 
$254.89 

33,975.75 


Reserve. 
$16,526.37 

5,588.50 
590.82 


Totals    

Transferred  to  other  funds. 


Balance    

Received  by   transfers. 


Balance  after  transfers 

Disbursements  during  the  year     . . 

Balance  on  hand  Dec.  31,  1908. 


$34,230.64 
13,401.55 

$20,829.09 
6.331.98 

$27,101.07 
25,457.50 

T 


$22,705.69 
6.331.98 

$16,373.71 
2,489.48 

$18,863.19 


$494.37 
87.23 


expense. 
$93.94 


4,998.55 
3.805.96 

$8,898.45 


$8,898.45 
10,912.07 

$19,810.52 
19.279.48 


1,200.00 


$25,543.28 


$9,827.43 


581.60 


$10,409.03 


Totals. 
$16,875.20 

39.564.25 

590.82 

4.998.55 

3.805.96 

$65,834.78 
19.733.53 

$46,101.25 
19,733.53 

$65,834.78 
44,736.98 


$1,703.57       $18,863.19 


$531.04       $21,097.8 


EXHIBIT  OF   CERTIFICATES. 

Total  Business. 

No.        Amount. 
Benefit  certificates  in  force  Dec.  31,  1907...     3,587     $4,903,500.^ 
Benefit  certificates  written  during  the  year    1.295      1,606,500.00 


Minnesota  Business. 
No.  Amount. 
258  $298,000.00 
361        432.500.00 


Totals    4.882   46,510.000.00  619      $730,500.00 

Deduct  terminated  or  decreased  during  the 

year    765       1.056,ofto.OO*  70  84,000.00 


Total  benefit   certificates   in   force  Dec. 
31.    1908    4.117     $5,454,000.00  549      $646,500.00 
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Benelit    certificates    terminated    by    death 
during  the  year 26  39,500.00  1  1,000.00 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 740      1.016,500.00  69  83.000.00 

Received  during  the  year  from   members   in   Minnesota:     Mortuarj',    $2,290.70; 

reserve,  $479.75;  expense,  $1,144.00;  total,  $4,614.45. 


EXHIBIT   OF   DEATH    CLAIMS. 


Claims  unpaid  Dec.  31,   1907 

Claims  incurred  during  the  year. 


Totals    

Claims  paid  during  the  year. 


Total  Claims. 
No.        Amount 


1 
28 


29 
20 


Balance    

Saved    by    compromising    or    scaling    down 
claims  during  the  year 


Claims  unpaid  Dec.  31,  1908. 


$882.00 
33,886.90 

$34,768.90 
24,508.67 

$10,260.23 

432.94 

$9,827.43 


Minnesota  Claims. 
No.       Amount. 


1 

$806.95 

1 

1 

$806.95 
806.95 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 


Claims  incurred  during  the  year. 
Claims  paid  during  the  year 


EXHIBIT  OF  ACCIDENT  CLAIMS. 


Claims  incurred  during  the  year. 
Claims  paid  during  the  year 


Claims?  unpaid  Dec.  31.  1908. 


Total  Claims. 
No.       Amount. 
12  $1,118.97 

9  537.37 

3  $581.60 


Total  Claims. 
No.       Amount. 
1  $361.46 

1  361.46 


Minnesota  Claims. 

No.       Amount. 

1  $444.37 


$444.37 


THE  MODERN  SAMARITANS. 

HOME  OFFlCrEJ,   DULUTH.  MINN. 
Incorporated  June  29,  1897.     Commenced  Businesrar  July  1,  1897. 
President— JOHN  CHRISTIE.  Vice  President— C.  E.  LOVETT. 

Secretary— W.   A.  HICKEN.  Treasurer— O.  F.  COLLIER. 

BALANCE  FROM    PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $93,330.47 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary    $65,919.26 

For  reserve 18.^34.06 

For  permanent  disability,  repaid  loan....  4.00 

For  sick  and  accident 362.16 

Gross  amount  of  per  capita  tax,  $9,385.10; 

annual  dues,   $1,426.85;  assessments  for 

expenses,   $9,605.41    20,317.36 

Medical  examiners'  fees  actually  received 

by   the  association    389.25  ' 

All     other    assessments,     dues     or    fees: 

Fines  and  refunds   64.60 

Certificate    and    regrular    fees 566.00 


Digitized  by  VjOOQIC 


6i4 


THIRTY-EIGHTH   ANNUAL  REPORT 


Total   paid   by  membera   1106,456.59 

Interest  on  bonds    $3,452.50 

Iiiieieat  from  all  other  sources 654.09 

4,106.59 

Sale  of   lodge   supplier 618.39 

Official    publication    1.00 

AdvertlHing  and   printing    145.50 

Total    income    111,328.07 

Total     $204,658.54 

DISBURSEMENTS. 

Death    claims    154,000.00 

Sick    and   accident   claims 182.28 

l,oan  on  certificate   6.48 

Total  benefits   paid   $54,188.76 

Commissions  and  fees  paid  to  deputies  or  oreranlzers. .  1,819.83 

Salaries  of  deputies  and  organizers 8.560.55 

Salaries  of  officers  and   trustees    4.975.00 

Other  compensation  of  officers  and  trustees 635.00 

Salaries  of  office  employes •      2,279.01 

Salaries  and  fees  paid  to  supreme  medical  examiners..      *  825.00 
Traveling  and  other  expenses  of  officers,  trustees  ^.nd 

committees    798.48 

Insurance  department  fees   100.00 

Rent    720.00 

Advertising,  printing  and  stationery 1.760.71 

Postage,  express,  telegraph  and  telephone r..  417.60 

Lodge   supplies   888.24 

Official   publication    1,114.23 

Expense  of  supreme  lodge  meeting  609.20 

Legal   expenses    988.20 

Furniture  and  fixtures   419.28 

Loss  on  sale  or'  maturity  of  ledger  assets: 

Refunds $L25 

Interest  accrued  757.35 

Bonding    120.69 

— — ~— ^— —  879.19 

National   Fraternal   Congress"   256.35 

Total   disbursements    92,219.63 

Balance     $122,488.91 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest) $101,023.99 

Deposited  in  trust  companies  and  banks  on  interest..  6,000.00 
Cash     In     association's     office.     $6,395.76;     organisers* 

balances,  $10,019.16   16,414.92 

Total  ledger  assets'  $122,438.91 

NON-LEDQER  ASSETS. 

Interest  accrued  on  bonds  1,095.12 

Assessments   actually  collected   by   subordinate  lodges 

not  yet  turned  over  to  supreme  lodge 7,250.00 

Furniture  and  fixtures^   supplies,  etc 8,000.00 

Gros9   assets'    $133,784.03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture  and  fixtures^   supplies,  etc 8,000.00 

Total  admitted  assets   $180,784.03 

LIABILITIES. 

Death  claims  due  and  unpaid $1,000.06 

Death  claims  adjusted  not  yet  due 11,000.00 

Total  death  claims    $12,000.00 

Sick  and   accident   claims    reported   but   not   yet   ad- 
J"8t«d    144.11 
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Total    unpaid    claims    $12,144.11 

Total   liabilities    $12,144.11 

EXHIBIT  OF   FUNDS. 

Sick  and 

Mortuary.    Reserve.    Accident.  Expense.      Totals. 

Balance  on  hand  Dec.  31,  1907     $14,824.53     $77,432.73        $75.84  $997.37      $93,330.47 
Received      during:      the      year 

from  assessments   65.919.26      18.838.06        362.16  9,506.41        94,624.89 

Interest  and  dividends 4,106.59          4.106.59 

Dues  and  per  capita  tax 10,811.95        10.811.95 

All   other   sources 1,784.64          1,784.64 


Totals $80,743.79     $96,270.79       $438.00     $27,205.96     $204,658.54 

Transferred  to  other  funds...       18,500.00    18.500.00 


-      Balance    $62,243.79     $96,270.79       $438.00     $27,205.96     $186,158.54 

Received  by  transfers 16,500.00     2,000.00        18,500.00 


Balance  after  transfers...     $62,243.79  $112,770.79      $438.00    $29,205.96     $204,668.54 
Disbursements       during       the 

year    54,000.00  6.48        182.28      28,030.87        82,219.63 


Balance  on  hand  Dec.   31. 

1908    $8,243.79  $112,764.31       $255.72  $1,175.09     $122,438.91 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.       Amount.  No.        Ampunt. 

Benefit  certificates  in  force  Dec.  31,  1907..     7,664     $9,100,000.00  7.192    $8,665,000.00 

Benefit  certificates  written  during  the  year    1,039         988,500.00  965         914.500.00 


Totals'    8,703  $10,088,600.00        8,147     $9,669,600.00 

Deduct    terminated    or    decreased    during 
the    year    1,247      1.264,000.00        1,116      1.143,500.00 


Total  benefit  certificates  in  force  Dec. 

31.   1908    7.456     $8,824,500.00         7,040     $8,436,000.00 

Benefit    certificates    terminated    by    death 

during   the   year 46  59.000.00  44  55,000.00 

Benefit    certificates    terminated    by    lapse 

during  the   year 1.201      1,205,000.00        1,071      1,088,500.00 

Received  during  the  year  from  memibers  in  Minnesota:     Mortuary,   $62,435.24; 
reserve,  $17,842.64;  sick  and  accident,  $342.56;  expense,  $25,113.83;  total,  $105,734.27. 

EXHIBIT  OF    DEATH    CLAIMS. 


Claims  unpaid  Dec.  31,  1907 

Claims  (face  value)  Incurred  during  the 

Totals    

Claims  paid  during  the  year 

Claims   unpaid  Dec.  31,   1908 

year 

TotaJ  Claims. 
No.       Amount. 
5          $7,000.00 
46          59.000.00 

Minnes 
No. 
5 
44 

49 
40 

9 

Ota  Claims. 
Amount. 
$7,000.00 
56,000.00 

51        $66,000.00 
42           64,000.00 

$62,000.00 
50.000.00 

9         $12,000.00 

$12,000.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Total  claims^  Incurred  during  the  year 12             $326.39  12             $326.39 

Claims  paid  during  the  year 8               182.28  8               182.28 


aaims  unpaid  Dec.  31.  1908 4  $144.11  4  $144.11 
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MODERN  WOODMEN  OF  AMERICA. 

HOME  OFFICE,  ROCK  ISLAND,  ILL. 

Incorporated  May  5,  1884.  Commenced  Business"  January  2,   1883. 

President— A.  R.  TALBOT.  SecreUry— C.  W.  HOWES. 

Treasurer— F.  R.  KORNS. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $4,641,706.60 

INCOME. 

Gross    amount    of    assessments    paid    by 
members: 

For   mortuary    18,565,670.65 

Gross  amount  of  per  capita  tax 954,117.40 

Certificate    fees    .' 20,502.00 


Total  paid  by  members   $9,530,290.05 

Interest  on   bonds,   $10,293.57;   benefit  de- 
positories.  $6,657.83    $16,951.40 

Interest  from  all  other  sources 64,939.83 

Gross  rent  from  association's  property...  850.00 


82,741.23 

Sale  of  lodge  supplies 103,695.00 

Official   publication    45,901.61 


Total    income    9,762,627.89 


Total $14,404,334.49 

DISBURSEMENTS. 

Total  death  benefits  paid $8,828,793.05 

Salaries  of  deputies  and  organizers 338,908.89 

Salaries  of  officers  and  trustees 17,068.23 

Other  compensation  of  officers  and  trustees 26,570.00 

Salaries  and  other  compensation  of  committees 9,667.50 

Salaries  of   office   employes    .- 194,437.79 

Salaries  and  fees  paid  to  supreme  medical  examiners..  13,559.70  ' 

Salaries  and  fees  paid  to  subordinate  medical  examiners  4,015.26 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     13,017.69 

Insurance  department  fees   2,372.10 

Rent,  including  $1,582.50  for  association's  occupancy  of 

its    own    buildings    1,582.50 

Advertising,   printing  and  stationery 49,623.80 

Postage,   express,  telegraph  and  telephone 46,327.28 

I^odge    supplies 70,488.68 

Official  publication  119,383.73 

Expense    of   supreme    lodge    meeting,    state   and    head 

camps     178,171.97 

Legal   expenses    33,198.73 

Furniture  and  fixtures  8,166.95 

Taxes,  repairs  and  other  expenses  on  real  estate 4,168.12 

Salary,  assistant  head  clerk $1,400.00 

Salary,   fiscal  agent   750.00 

Payments  returned  to  members 4,866.98 

Library    522.40 

Surety    bonds    16,499.82 

Light,   fuel.    Ice  and  water 3,024.73 

Office  supplies  (all  head  offices) 11,521.03 

Prizes   and    free    supplies.... 6,546.76 

Investigating  claims  and   class  adoptions'  18,882.45 

Advertising   official    paper 14,169.43 

Fraternal   Congress    332.10 

Lecturers    14,755.38 

Inspectors    4,285.54 

Sanitarium   548.65 

98,094.26 


Total   disbursements    10,067,616.23 

Balance    $4,346,718.26 
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Less  previously  purchased,  furniture,  $84,688.86;  library, 
$6,207.40    89,741.26 

$4,266,977.00 
LEDGER  A88ET8. 

Book  value  of  real  estate,  unincumbered $866,846.46 

Book  value  of  bonds  (excluding:  interest),  $1,890,720.63, 
and  accumulated  interest  pcud  at  time  of  purchase, 
$16,268.32     1,906,988.95 

Deposited  in  trust  companies  and  banks  on  interest...        1.988,141.59 

Total  ledger  assets   $4,256,977.00 

NON-LEDQER  A88ET8. 

Interest  due  and  accrued  on  bonds ,      $27,756.67 

Interest  due  on  other  assets 9,624.96 

Total  interest  due  and  accrued 37,280.63 

Assessments  actually   collected   by  subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 1,098,000.00 

Supply  and  paper  stock  inventory $30,601.01 

Printing  plant  inventory  66,909.95 

Furniture   inventory    82,973.40 

Library   inventory    5,729.80 

186.214.16 

Gross  assets   $6,677,471.79 

DEDUCT  ASSETS   NOT  ADMITTED. 

Supply,  paper  stock  and  printing  plant,  furniture  and 

library     $185,214.16 

Defunct  bank,  E.  H.  McCutcheon  &  Co 100,000.00 

285,214.16 

Total  admitted  assets $6,292,257.63 

LIABILITIES. 

Death  claims  due  and  unpaid $152,620.66 

Death  claims  resisted   169,000.00 

Death  claims  reported  but  not  yet  adjusted 840.343.75 

Total  death   claims    $1,151,964.40 

Salaries',  rents,  expenses,  commissions,  etc.,  due  or 
accrued    49,743.50 

Total   liabilities    $1,201,707.90 

EXHIBIT  O^   FUNDS. 

Mortuary.  Expense.            Totals. 

Balance  Dec.  31.  1907  (cash) $3,796,105.20  $433,493.38  $4,229,588.59 

Balance  Dec.  31,  1907  (real  estate) 322,376.75           322,376.75 

Balance  Dec.  31,  1907  (furniture) 84.533.86             84.633.86 

Balance  Dec.  31.   1907  (library) 6,207.40               5,207.40 

Total   balance    $3,796,105.20         $845,601.40      $4,641,706.60 

(Received  During  Year  1908.) 

Assessments    8,555.670.66     8,555.670.65 

Interest    16.961.40             64.939.83  81,891.23 

Dues  and  per  capita  tax 954,117.40  964.117.40 

All  other  sources 170,948.61  170.948.61 

Totals     $12,368,727.25       $2,036,607.24     $14,404,334.49 

Transferred  to  other  funds 5,029.40    6,029.40 

Balance $12,363,697.85      $2,065,607.24     $14,899,305.09 

Received   by    transfers 5,029.40  5.029.40 

Balance  after  tranerfers $12,363,697.85      $2,040,636.64     $14,404,334.49 

Dropped  furniture  and  library 89,741.26  89.741.26 

Balance  after  dropped $12,363,697.86      $1,960,895.38    $14,314,693.23 

Disbursed  during  year 8,828,793.05        1,228,823.18      10,057,616.23 

Balance  on  hand  Dec.  31.  1908 $3,534,904.80  $722,072.20      $4,256,977.00 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Beiient    certificates    in    force    Dec. 

31.    1907    880.064     $1,430,688,000.00  56,048     189,124.000.00 

Benefit    certificates    written    durinir 

the  year  132.249         181,902,600.00  6,063        8.288,000.00 

Totals     1,012.313     $1,612,590,500.00      62,106     $97,412,000.00 

Deduct     terminated     or     decreased 
durlngr  the   year 52.014  67,277,500.00        3,043        3,946,000.00 

Total     benefit     certificates      in 

force  Dec.   31,   1908 960,299     $1,545,313,000.00      59,063     $98,466,000.00 

Benefit    certificates    terminated    by 

death  during:  the  year 5,274  9.097,000.00  332  556,000.00 

Benefit    certificates    terminated    by 

lap&e  during  the  year 46,740  58,180.500.00        2.711        3.390,000.00 

Received  during:  the  year  from  members  in  Minnesota:     Mortuary,  $520,121.55;' 
expense.  $66,310.78;  total,  $586,432.33. 

EXHIBIT  OF   DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claima. 

No.         Amount.  No.       Amount. 

Claims  unpaid  Dec.   31.   1907 602      $1,010,419.35  44        $74,650.00 

Claims (    face    value)    incurred    during:   the 

year    5,274        9.097,000.00  332        656,000.00 

Previously    dropped,    reinstated 2  4.000.00  

Totals     5,878     $10,111,419.35  376      $630,660.00 

Claims  paid  during  the  year 5,153        8,828.793.05  332        663,900.00 

Balance     725      $1,282,626.30  44        $76,750.00 

Saved  by  compromising,  dropped  or  scal- 
ing down  claims  durfng  the  year 41  130,661.90  ...  6.100.00 

Claims  unpaid  Dec.   31.   1908 684       $1,151,964.40  44        $70,650.00 


MYSTIC  TOILERS. 

HOME  OFFICE,   DES  MOINES,   IOWA. 
Incorporated  February  ),  1899.     Commenced  Business  March  16,  1899. 
President— W.  H.  ANTES.  Vice  President— W.  DICKARD. 

Secretary— J.  F.  TAAKK.  Treasurer— J.  OLSON. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  a.ssets  December  31  of  previous  year $67,169.97 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For   mortuary    $39,882.30 

For   reserve    5,029.60 

Gross  amount   of  annual    dues,    $4,485.30; 

assessments'  for  expenses,  $10,376.00 14.861.30 

Gross  amount  of  membership  fees  actually 

received  by  the  a.ssociation 393.00 

Total  paid  by  members   $60,166.20 

Interest  on  mortgage  loans  $2,687.90 

Interest    from   all   other  sources 312.25 

3,000.16 

Sale  of  lodge  supplies    78.85 

Profit  on  sale  or  maturity  of  ledger  assets:  commission 
on  mortgages    94.92 
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Total   income 
Total   


63.340.12 


$130,510.09 


DISBURSEMENTS. 


Death  claims 

Sick  and  accident  claims 


$18,128.14 
512.60 


Total  benefits  paid   

Commiseionff  and  fees  paid  to  deputies  or  organizers.. 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employes  

Salaries'  and  fees  paid  to  supreme  medical  examiners. 

Insurance  department  fee& 

Rent,   including  $660.00  for  association's  occupancy  of 

its  own  buildings  

Advertising,  printing  and  stationery  

Postage,  express,  telegraph  and  telephone 

Official  publication    

Expense  of  supreme  lodge  meeting ' 

Legal  expenses    

Miscellaneous    


$18,640.64 

7,254.24 

4,431.00 

122.60 

1,950.00 

173.76 

115.00 

660.00 
685.10 
800.60 
948.25 
666.30 
40.00 
217.13 


Total   disbursements 
Balance    


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate,  first  liens 

Deposited  in  trust  companies  and  banks  on  interest.. 


185.850.00 
7,966.48 


Total  ledger  assets 


NON-LEDQf  R  ASSETS. 

Interest  due.  $110.00,  and  accrued,  $2,lSi0.60,  on  mort- 
gages     

Assessmentb'  actually  collected  by  subordinate  lodges 
and  not  yet  turned  over  to  supreme  lodge 


Total  admitted  assets 


EXHIBIT  OF   FUNDS. 


Mortuary. 
$68.91 


Balance  on  hand  Dec.  31.   1907 

Received   during   the   year   from    as- 
sessments          39,882.30 

Interest  and   dividends 

Dues  and  per  capita  tax 

All  other  source? 


Reserve. 
$63,766.40 

6.029.60 
3,095.07 


36,704.^1 


$93,805.48 


$93,805.48 

2,290.60 

4,700.00 

$100,796.08 


Kxpenae. 
$3,334.66 


14,861.30 
471.86 


Totals. 
$67,169.97 

44,911.90 

3,095.07 

14,861.30 

471.86 


Totals     $39,951.21 

Transferred  to  other  funds 20,000.00 


$71,891.07      $18,667.81     $130,510.09 


Balance    $19,951.21 

Received  by  transfers 


20.000.00 

Balance  after  transfers $91,891.07 

Disbursements  during  the  year 18.640.64    


18.063.97        86.704.61 


Balance  on  hand  Dec.  31.  1908....      $1,310.57      $91,891.07 
EXHIBIT  OF  CERTIFICATES. 
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Benefit  certificates  in  force  Dec.  31.  1907... 
Benefit  certificates  written  during  the  year. 

Totals    4.190 

Deduct  terminated  or  decreased  during  the 
year    673 


Total  Business. 
No.        Amount. 
3.361    $3,498,500.00 
871,500.00 


$608.84       $93,806.48 


Minnesota  Business. 

No.       Amount. 

331       $826,000.00 

77  81.600.00 


Total  benefit  certificates  in  force  Dec. 

31,   1908    3,517 

Benefit    certificates    terminated    by    death 
during  the  year 17 


$4,370,000.00 
673,000.00 

$3,697,000.00 
17,000.00 


398 
141 


1407.600.00 
128.600.00 


267      $274,000.00 
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Henefit    certlflcateff    terminated     by    lapse 

during    the    year 656         656,000.00       "141  123,600.00 

Received  during  the  year  from   members  in  Minnesota:     Mortuary,  13,926.85; 
re5?erve.  $81.30;  expense,  $470.55;  total,  $4,478.70. 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  Claims^. 

No.  Amount. 

Claims  unpaid  Dec.   31,    1907 1  $1,000.00 

Claims  (face  value)  incurred  during  the  year 17  17,000.00 

^      xTotals    -. '..            18  $18,000.00 

Claims  paid  during  the  year 18  $18,000.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims.       Minnesota  Claims. 

No.       Amount.           No.  Amount. 

Claims  incurred  during  the  year 10             $512.50              2  $37.50 

Claims  paid  during  tlie  year 10               512.50              2  37.50 


MYSTIC  WORKERS  OF  THE  WORLD. 

HOME  OFFICE.  FULTON,  ILL. 
Incorporated  February   24,   1896.     Commenced  Business  February  24,   1896. 
Supreme  Master— J.  ROSS  MICKEY.  Vice  Master—W.  H.  DEVINE. 

Supreme  Secretary— JOHN  R.  WALSH.     Banker— AL.  F.  SCHOCH. 

BALANCE  FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $280,955.69 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary    $386,736.67 

Gross    amount     of    annual     social     duea, 

$324.15;  assessments  for  expenses,   $67,- 

684.83     68,008.98 

Certificate  fees   8,723.01 

Total  paid  by  members  $463,468.66 

Interest  on  mortgage  loans   $4,348.42 

Interest   on  bonds    3,649.52 

Interest  from  all  other  sources 2,186.45 

10,184.39 

Sale  of  lodge  supplies*  2,188.27 

Surety  bond  premium    $398.30 

Advertising    167.00 

Contingent  fund    1,000.00 

1,565.80 

Total    income    477,596.62 

Total    -    $768,352.81 
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DISBURSEMENTS. 


$268,400.00 

16,726.00 

4.60 

313.85 


Death    claim:* 

Sick  aud  accident  claims 

Ketumed    to  members    

Kxpense.  settlement  of  claims 

Total  benetits  paid   

Commissions  and  lees  paid  to  deputies  or  organizers.. 

Salaries  of  officers  and  trustees 

Other  compensation  of  officers  and  trustees 

Salaries  of  office  employes    .*. 

For  collection  and  remittance  of  assessments  and  dues 

Kent    : 

Advertisings,   printing  and  stationery 

Postage,  expi  ess,   telegraph  and  telephone 

Lodge    supplies    

Official   publication    

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Furniture  and  fixtures  

Taxes,  repairs  and  other  expenses  on  real  estate 

Surely    bond    premium 1957.37 

Fraternal  Congress  113.69 

Supplies  office  us© 948.51 

Real  estate,  sidewalk   116.75 

Contingent   fund    1,000.00 

Miscellaneous     3,504.16 


Total  disbursements 
Total     


$285,443.45 

38.690.43 

6,214.53 

5,798.66 

4,434.35 

421.11 

350.00 

300.75 

1.776.02 

2,090.61 

5.634.50 

3,201.97 

2,506.90 

802.53 

17.00 


6,640.48 


364.323.29 


$394,029.02 


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $1,122.78 

Mortgage  loans  on  real  estate,  first  liens 125.153.41 

Book  value  of  bonds    142,743.09 

Cash    in    association's    office.    $1,000.00;    deposited    in 

banks  (not  on  interest),  $124,009.74 125.009.74 


Total   ledger  assets 


$394,029.02 


NON-LEDGER  ASSETS. 

Interest  due,    1714.00,  and  accrued.    $2,317.11,   on   mort- 
gages      ^. 

Interest  accrued  on  bonds   

Total  interest  due  and  accnied 

Assessments    actually    collected   by    subordinate  lodges 
not  yet  turned  over  to  supreme  lodge 

Total  admitted  assets  

LIABILITIES. 

Death   claims   resisted    

Death  claims  reported  but  not  yet  adjusted 

Total  death   claims    

Total  sick  and  accident  claims  unpaid 

Total    llabilUies    


$3,031.11 
3,589.87 


$4,000.00 
29,000.00 


6,620.98 
39.563.65 


$440,213.65 


$33,000.00 
400.00 

$33,400.00 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.        Amount. 

Benefit  certificates  In  force  Dec.  31.  1907    45.476    $59,086,675.00  989     11,093,900.00 
Benefit    certificates:    written    during:    the 

year    8,336        9,982,500.00  755         863,000.00 

Totals     53,812     $69,148,675.00  1,744     $1,960,400.00 

Deduct  terminated   or  decreased   during 

the  year    3.104        3,686,325,00  281         314,250.00 

Total    benefit    certificates    in    force 

Dec.    31,    1908 50,708     $65,462,350.00  1,463     $1,646,150.00 

Benefit  certificates  terminated  by  death 

during   the    year 244           292,700.00  8             8,000.00 

Benefit  certificates  terminated  by  lapse 

during   the   year ,       2,860        3,393,625.00  273         306,250.00 

Received   during  the  year  from   members   In   Minnesota:  Mortuary,   $8,913.91; 
expense,  $2,377.53;  total,  $11,291.44. 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Clalm.s'  uni^ld   Pec.   31.    1907 27        $36,800.00  2          $2,000.00 

Claims  incurred   during   the  year 244        292.700.00  8            8.000.00 

Totals    271       $329,500.00  10        $10,000.00 

Claims  paid  during  the  year 243        269,400.00  8            6,650.00 

Balance     28        $60,100.00  2          $4,350.00 

Sa\ed    by    compromiising    or    scaling    down 

claims  during  the  year 27,100.00  ..            2,350.00 

Claims  unpaid  Dec.   31,   1908 28        $33,000.00  2          $2,000.00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims  unpaid  Dec.  31.   1907 10  $1,450.00  

Claims  Incurred  during  the  year 138          15.675.00  3             $250.00 

Totals    148        $17,125.00  3              $250.00 

Claims  paid  during  the  year 143          16.725.00  3               250.00 

Claims  unpaid  Dec.  31.  1908 5  $400.00  


NATIONAL   BENEVOLENT  SOCIETY. 

HOME  OFFICE.  KANSAS  CITY.  MO. 

Incorporated  November  14,  1894.     Commenced  Business  November  16,  1894. 

PiesJdent— GEORGE  R.  COLLINS.        Medical  Director— CHAS.  E.  WILSON.  M.  D. 

Secretary— FRANK  E.  LOTT.  Treasurer— FRED  A.  BOXLEY. 

Actuary— ABB  LANDIS. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $35,382.81 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For  mortuary    $5,000.00 

For  reserve    79.50 

For  sick  and   accident 44.746.06 

Gross  amount  of  asisessments  for  expenses  14,819.92 

Gross  amount  of  membership  fees  actual- 
ly collected   by   the  association 5,192.15 
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Medical  examiners'  fees  actually  received 
by   the  association    

Total     

Deduct  payments  returned  to  applicants. 


Total  paid  by  members  

Interest  from  all  other  source? 

Grobs   rent   from   association's   property. 


394.50 


$70,232.13 
278.79 


$101.74 
111.85 


Sale  of  lodge  supplies. 
Total   income    


Total     

Gross   amount   of   membership   fees    required 

or  represented  by  applications $5,192.15 

Gross  amount  of  medical  examiners'  fees 394.50 


Death    claims    

Sick  and  accident  claims. 


DISBURSEMENTS. 

$4,375.00 

44,032.86 


Total  benefits  paid  ." 

Commissions  and  fees  paid  to  deputies'  or  organizers.. 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries   of   office   employes    

Salaries  and  fees  paid  to  supreme  medical  examiners.. 
Salaries  and  fees  paid  to  stibordlnate  medical  examiners 

Insurance  department  fees    

Rent    

Advertising,   printing  and  stationery    

Postage,  express,  telegraph  and  telephone 

Lodge  supplies   

Official   publication    

Legal  expense  In  litigating  claims.  $145.65;   other  legal 

expenses,    $166.00    

Furniture  and  flxturesr  

Taxes,  repairs  and  other  expenses  on  real  estate 

Sundry   office   expenses    $133.52 

Electrotypes 114.55 


Total  disbursements 
Balance    


LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered 

Deposited  in  trust  companies  and  banks  on  interest... 
Cash  in  association's  office,  $69.73;  deposited  in  banks 

(not  on  interest),  $9,469.34 

Bills  receivable,  $18,303.37;  organizers'  balances,  $116.33 
Electrotype    account,    $506,37;    furniture    account,    $3,- 

012.24     


Total  admitted  assets 


LIABILITIES. 


Sick   and    accident    claims    reported    but    not   yet    ad- 
justed     


$69,953.34 


213.59 
1,000.15 


$48,407.86 

228.31 

4.621.51 

2,120.00 

5,978.53 

15.00 

15.00 

562.66 

1,194.00 

969.93 

2,710.22 

808.30 

1,598.40 

311.65 

172.24 

67.20 


248.07 


$1,750.00 
3.293.63 

9.639.07 
18.419.70 

3.518.61 


$900.00 


71.167.08 


$106,549.89 


70.028.88 


$36,521.01 


$36,521.01 


Total    liabilities 


Balance    on    hand    Dec.     31. 

1907     

Received     during     the     year 

from    assessments   

Interest   and    dividends 

All    other    sources 


EXHIBIT   OF    FUNDS. 

Mortuary.     Reserve. 


Sick  and 
Accident. 


$900.00 

Totals- 

$35,382.81 

64.645.48 

101.74 

6.419.86 

Totals     $12,135.20       $2,794.63     $62,187.91     $29,432.16     $105,549.89 


$7,135.20 
5,000.00 


$2,613.39     $17,441.85 
44.746.06 


79.50 
10L74 


Expense. 

$8,192.37 

14,819.92 

"6.419.86 
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Disbursements     durinir     the 

year     7 4,376.00     44.032.86  21,621.02         70,028.88 

Balance  on  hand  Dec.  31, 

1908    ; 17760.20      $2,794.63     $18,155.05  $7,811.13       $36,521.01 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.       Amount.  No.       Amount. 

Benefit  certificates  in  forc6  Dec.  31,   1907...     9,519      $466,450.00  118          $4,425.00 

Benefit  certificates  written  during  the  year.     6,348        156,700.00  20               500.00 

Benefit    certificates    increased    during    the 

year    93,375.00  ...            1.150.00 

Totals     15,867       $716,525.00  138          $6,075.00 

Deduct  terminated  or  decreased  during  the 

year    8.133         212,250.00  84            3,625.00 

Total   benefit   certificates    in   force   Dec. 

31.   1908    7,734       $504,275.00  54          $2,450.00 

Benefit     certificates     terminated     by     death 

during  the   year 68            4.375.00  2              125.00 

Benefit     certificates     terminated     by     lapse 

during   the  year 8,065        207,875.00  62            3,500.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $50.00;  sick 
and  accident,  $313.25;  expense,  $103.75;  total,  $467.00. 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims  (face  value)  incurred  during  the  year        68          $4,375.00  2             $125.00 

Claims  paid  during  the  year 68            4,375.00  2               125.00 

EXHIBIT   OF  SICK   AND  ACCIDENT  CLAIMS. 

Total  Claim?.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims    incurred   during   the  year 3,328        $44,032.86  23             $328.25 

Claims  paid  during  the  year 3,328          44,032.86  23               328.25 

Claims  unpaid  Dec.  31,   1908 90  $900.00  


NATIONAL  UNION. 
HOME  OFFICE,  TOLEDO,   OHIO. 
Incorporated  May  14,  1881.     Commenced  Business  June,- 1881. 
President— HARRY  E.  EVANS.  Vice  President— HENRY  C.  SMALE. 

Secretary— EDWIN  A.  MYERS.  Treasurer— CHARLES  O.  EVARTS. 

•  Actuary— ABB  LANDIS. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $1,343,158.80 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary,  reserve  and  expense $2,452,796.83 

Gross  amount  of  dues 259.00 

Gross  amount  of  membership  fees  actual-      • 

ly  received  by  the  association 7,260.00 

Changed  certificates,  $796.98;  Reg.  socials', 

$58.00 854.98 


Total    $2,461,170.81 
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Deduct  payments  returned  to  applicants.  156.40 

Total  paid  by  members   : $2,461,015.41 

Interest  on  bonds    $48,196.78 

Interest  from  all   other  sources 8.516.07 


5&,712.85 

Sale  of  lodge  supplies    943.28 

Official    publication 32.34 

Profit   on  sale  or  maturity  of  ledger  assets 135.09 

Fines    $327.10 

Premium  on  council  bond 1.60 

Return  of  overpayments    149.36 


478.06 


Total    Income    2,519,317.03 


Total     _  $3,862.'475.83 

DISBURSEMENTS. 

Death    claims    $2,209,150.00 

Commissions  and  fees  paid  to  deputies  or  organizers...  23,392.54 

Salaries  of  deputies  and  organizers 15,135.96 

Salaries    of    managers    or   agents   not   deputies    or    or- 
ganizers       2,416.67 

Salaries  of  officers  and    trustees 15,200.00 

Other  compensation  of  officers  and   trustees 1,294.10 

Salaries  and  other  compensation  of  committees 1,950.00 

Salaries'  of  office  employes    , 13,424.75 

Salaries  and  fees  paid  to  supreme  medical  examiners.  3,084.50 

Salaries  and  fees  paid  to  subordinate  medical  examiners  8.514.00 

Traveling  and  other  expenses  of  officers,   trustees  and 

committees     12,808.49 

Insurance  department   fees    460.75 

Advertising,   printing  and  stationerj- 9,213.07 

Postage,  express,  telegraph  and  telephone 4,084.98 

Lodge    supplies     902.36 

Official    publication    8,614.61 

Kxpense  of  supreme  lodge  meeting 8,664.40 

Legal   expense   In   litigating  claims 1,761.37 

B^urniture  and  fixtures   1,735.51 

Taxes,  repairs  and  other  expenses  on  real  estate 2,224.69 

Amounts  charged  off  to  bring  book  value  of  securities 

down  to  par  value   16,960.79 

Fraternal    Congress    $590.95 

Cabinets     4,480.20 

Actuary     250.00 

Expense    equalization    fund. 706.45 

Special   appropriation    75.00 

Kansas   City  relief   111.26 

Premiums,    officers'    bonds 2,547.43 

Prizes     1,400.00 

Field   department  expenses 9,566.28 


19,697.57 


Total  disbursements 2,380,691.11 


Balance $1,481,784.72 

LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered $49,453.6& 

Book  value  of  bonds   1,200,948.00 

Deposited  in  trust  companies  and  banks  on  interest 231,383.07 


Total   ledger  assets    $1,481,784.72 

NON-LEDGER  ASSETS. 

Interest  due  and   accrued  on   bonds.. 1,084.57 

Market  value  of  bonds  and  stocks  over  book  value 59,604.79 

Assessments   actually   collected   by    subordinate    lodges 

not  yet  turned  over  to  supreme  lodge 200,000.00 


Total  admitted   assets    $1,742,374.0 

,-  • 

LIABILITIES. 

Death   claims   resisfted    $6,000.00 

Death  claims  reported  but  not  yet  adjusted 166,000.00 


Total    liabilities    $172,000.00 
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EXHIBIT  OF  CERTIFICATES. 

Total  Business.       Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit  certiflcates  in  force  Dec.  31.  1907    61.099  1128.146,000.00  284  |e42.000.00 
Benefit    certificates'    written    duringr    the 

year     5,518  6,998,000.00            12  18.000.00 

Benefit  certiflcateff  Increased  during  the 

year     103.000.00  ...  1.000.00 


Totals    66,617    1135,241.000.00  296      1661,000.00 

Deduct  terminated   or  decreased   during: 
the  year 5,861        10,317,000.00  81  70,000.00 


266 

1691,000.00 

2 

4.000.00 

20 

60,000.00 

Total  benefit  certificates  In  force  Dec. 

31,    1908    60,766     1124.924,000.00 

Benefit  certificates  terminated  by  death 

during:  the  year 863  2,171,000.00 

Benefit  certificates   terminated  by  lapse 

durlner  the  year 4,998  7.723.000.00 

Benefit    certificates    terminated    by    de- 
creased rate  durlner  the  year 423.000.00  . . .  6.000.00 

Received  durlngr  the  year  from  members  in  Minnesota:     Mortuary,  reserve  and 
expense.  112.115.54;  expense.  117.13;  total,  112.132.67. 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  Claims.        Minnesota  Claims. 
No.        Amount.  No.       Amount. 

Claims  unpaid  Dec.   31,   1907 96       1218.000.00 

Claims'  Incurred  during  the  year 853      2,171.000.00 


Totals    949    $2,389,000.00 

Claims  paid  during  the  year 870      2,209,150.00 


Balance    79       1179.860.00 

Savea    by    compromising    or    scaling    down 
claims  during  the  year 3  7,850.00 


Claims  unpaid  Dec.  31,  1908 76       $172,000.00 


2 

'  $4Vobo.6o 

2 
2 

$4,000.00 
4,000.00 

NORTH    STAR    BENEFIT   ASSOCIATION. 

HOME   OFFICE,   MOLINB,   ILL. 
Incorporated  July  18,  1899.     Commenced  Business  August  3,  1899. 
President— J.  F.  MYERS,  M.  D.  Vice  President— OLOF  SOHLBERG.  M.  D. 

Secretary— ELLEN  A.  OLSON.  Treasurer— C.  A.  SAMUELSON. 

BALANCE  FROM    PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $52,133.69 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For    mortuary    $30,732.54 

For  reserve    4.390.22 

Gross  amount  of  per  capita  tax,  $5,213.30; 

assessments   for  expenses.    $8,780.44 13,993.74 

Certificate    fees    613.00 

Total  paid  by  members    $49,729.60 

Interest  on  mortgage  loans $1,653.00 

Interest  on  bonds   470.00 

Deposit  in  bank 632.66 

2,666.66 

Sale  of  lodge  supplies 88.92 

Total   Income    ,  62.474.08 

Total     $104,607.77 
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DISBURSEMENTS. 


$17,036.66 
400.00 


Death   claims    

Permanent   disability   claims 

Total  benefits  paid  

Commissions  and  fees  paid  to  deputies  or  organisers.. 

Salaries'  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employes 

Traveling  and  other  expanses  of  officers,  trustees  and 

committees    

Insurance  department  fees  

Hent    

Advertising,   printing  and  supplies   

Postage,  express,  telegraph  and  telephone 

Official   publication    

Expense  of  supreme  lodge  meeting 

Legal  expenses    I ^ 

State  Observatory  meeting 

Miscellaneous    


$124.92 
238.77 


Total  disbursements 
Balance    


$17,436.56 

5,736.21 

3,196.65 

182.00 

430.00 

444.4S 

40.00 

112.50 

688.72 

226.05 

726.62 

1.578.14 

45.00 


363.69 


31,199.62 


$73,408.25 


.     LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $42,600.00 

Book  value  of  bonds  (excluding  interest) 10,660.42 

Deposited  in  trust  companies  and  banks  on  interest...  10,586.66 
Cash  in  association's  office,  $100.00;  deposited  in  banks 

(not   on   interest).    $9,561.17 9,661.17 


Total  ledger  assets 


$73,408.25 


NON-LEDGER  ASSETS. 

Interest   due,    $54.00,'  and    accrued,    $897.50,    on    mort- 
gages     

Interest  accrued  on  bonds   


Total  interest  due  and  accrued 

Assessments  actually   collected   by  subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

Furniture  and  fixtures,  records"  and  supplies 


Total  admitted  assets 


$951.50 
151.33 


1,102.83 

4,456.15 
800.00 


$79,767.23 


LIABILITIES. 


Death  claims  reported  but  not  yet  adjusted 

Permanent  disability   claims  reportea  but  not  yet  ad- 
Justed   


Total    liabilities 


$6,000.00 
500.00 


EXHIBIT   OF    FUNDS. 

Mortuary.     Reserve. 

Balance  on  hand  Dec.  31.  1907 $8,279.93    $37,498.04 

Received  during  the  year  from  assess- 
ments           30,732.54         4,390.22 

Interest  and  dividends 2.655.66 

Dues  and  per  capita   tax ,., 

All  other  sources 


Totals     $39,012.47     $44,643.92 

Transferred  to  other  funds 12,000.00    


EiXpense. 
$6,365.72 

8.780.44 

'5,'2V3'.30 
701.92 

$21,051.38 


Balance    $27,012.47    $44,548.92 

Received  by  transfers 12,000.00 


Balance  after  transfers $27,012.47    $56,648.92 

Disbursements  during  the  year 17,436.56    


$21,051.38 


$21,061.88 
13,762.96 


$6,500.00 


Totals. 
$52,133.69 

43,903.20 

2.656.66 

5.213.30 

701.92 

$104,607.77 
12,000.00 

$92,607.77 
12,000.00 

$104,607.77 
31,199.52 


Balance  on  hand  Dec.  31,  1908 $9,575.91     $56,643.92      $7,288.42      $73,408.25 
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EXHIBIT   OF   CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.        Amount.  No.        Amount. 

Benefit  certificates  In  force  Dec.   31.   1907..     3,707     13.904.875.00  812       1794.675.00 

Benefit  certificates  written  during  the  year       582         552,500.00  261        248.500.00 

Benefit    certificates    Increased    during    the 

year    3.900.00  .....            2.900.00 

Totals    4,289     14,461,275.00         1,073    $1,046,075.00 

Deduct  terminated  or  decreased  during  the 
year 207  189.675.00  67  60,000.00 


Total  benefit  certificates  in  force  Dec. 

31,    1908    4,082     14,271,600.00  1,006       1986.075.00 

Benefit    certificates    terminated    by    death 

during  the  year 26            24.000.00  7  6.500.00 

Benefit     certificates'    terminated    by    lapse 

during    the    year 182          165.675.00  60  68.600.00 

Received   during   the  year   from   members   in    Minnesota:     Mortuary.    $6,590.88; 
reserve.  $941.56:  expense.  $3,349.47;  total,  $10,881.91. 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.        Amount.  No.  Amount. 

Claims  unpaid  Dec.  31.  1907 2          $2,000.00  1  $1,000.00 

Claims  ({a.<ye  value)  incurred  during  the  year        25          24,036.56  6  5.504.42 

Totals    27         $26,036.56  7  $6,604.42 

naims  paid  during  the  year 21           17.036.56  5  3.404.42 


Balance    6          $9,000.00              2  $3,100.00 

Saved     by    compromising    or    scaling    down 

claims   during  the  year 3.000.00             ..  1.100.00 

CiaJms   unpaid   Dec.   31.    1908 6           $6,000.00              2  $2,000.00 

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  Claims. 

No.  ■  Amount. 

Claims   unpaid  Dec.    31,    1907 1  $250.00 

Claims  incurred  during  the  year 3  650.00 

Totals    4  $900.00 

Claims  paid  during  the  year 2  400.00 


Claims  UDpaid  Dec.  31.  1908 2  $600.00 


POLISH    NATIONAL  ALLIANCE   OF  THE   UNITED  STATES  OF   NORTH 

AMERICA. 

HOME   OFFICE,   CHICAGO.   ILL. 
Incorporated.    1896.     Commelced  Business.    1880. 
President— M.  B.  STECZYNSKI.  Vice  President— PHILIP  M.  K^YCKl. 

Secretary— S.  J.  CZEX?HOWICZ.  Treasurer— MICHAEL  MAJEWSKI. 

BALANCE  FROM    PREVIOUS  YEAR. 
Ledger  as.Mets  December  31  of  previous'  year $469,233.23 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For   mortuary    s...        $453,823.07 

For   re.serve    3.598.32 

Assessments  for  expenses    68.236.37 

Gross  amount  of  membership  fees  actual- 
ly  collected   by  the  association 9,094.24 
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Official    publications    . 
Advance  assessments 


19,321.53 
34,849.30 


Total  paid  by  members  

Interest    on    mortgage    loans 120.778.86 

Interest  from  all  other  sources 1,331.18 

Gross   rent   from   association's   property..  13.00 

Sale   of  lodge  stipplies 

Voluntary     contributions     for     charitable 

purposes    1875.81 

Returned  by  commission   of  emigration...  15,000.00 


Total    Income 


Total 


DISBURSEMENTS. 


Total    death    benefits    paid 

Salaries   of  officers    

Compensation  of  trustees  

Salaries  of  office  employes    

Other  compensation  of  office  employes 

Salaries  and  fees  paid  to  supreme  medical  examiners. . 
Salaries"  and  fees  paid  to  subordinate  medical  examiners 
Traveling  and  otheV  expenses  of  officers,   trustees  and 

committees    

For  collection  and  remittance  of  assessments  and  dues 

Insurance  department  fees   

Rent     

Advertising,  printing  and  stationery   

Postage,  express,  telegraph  and  telephone 

Lodge   supplies    

Official   publication    

Expense  of  supreme  lodge  meeting  

Legal  expense  in  litigating  claims,  $372.98;  other  legal 

expenses,  $650.00   

Taxes,  repairs  and  other  expenj^s  on  real  estate 


Educational   department 

Polish  Singers  Alliance    

Relief   department    

Commission   of  emigration    , 

Commission    of   colonization    

Commission  of  trade  and   commerce 

Commission   of  education    

Women's  department    

Library  and   museum 

Emigration    committee.    Baltimore.   Md... 

Emigration    committee.    Boston,    Massr 

Emigration   committee.    Philadelphia,    Pa. 
Polish    Turners    Alliance 


$2,816.87 

450.00 

6.428.81 

8,083.13 

200.00 

300.00 

6.428.81 

200.00 

730.80 

200.00 

100.00 

100.00 

342.35 


Total   disbursement.*? 


Balance 


LEDGER  ASSETS. 


Book   value  of   real   estate,   unincumbered 

Mortgage  loans  on  real  estate,  first  liens 

Deposited  in  trust  companies  and  banks  on  Interest... 

Furniture  and  fixtures.  $6,389.11;  printing  plant.  $11,- 
172.02;  library  and  museum,  $7,000.00;  lodge  sup- 
plies.  $1,539.13    


Total   ledger  as  .sets 


NON-LEDQER  ASSETS. 


Intere.st  due,  $1,099.38,  and  accrued,  $5,616.42,  on  mort- 
gages     

Interest  due  and  accrued  on  other  assets 


Total  interest  due  and  accrued 

Market  value  of  real  estate  over  book  value. 


Gross   assets 


$578,922.83 


22,123.04 
898.65 


15,875.81 


$343,015.00 
3,700.00 
524.00 
5,569.63 
694.20 
665.10 
199.50 

2,456.70 
122.15 
1,164.08 
2,848.13 
2,156.16 
1,878.13 
1,902.00 
19,286.43 
1,464.00 

1,022.98 
1,273.00 


26.380.77 


$28,500.00 

518,575.00 

97.556.34 


26.100.26 


$6,715.80 
156.91 


617,820.33 
$1,087,053.56 


416,321.96 
$670,731.60 


$670,731.60 


6,872.71 
6,500.00 

$684,104.31 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Miscellaneous     

Balance  due  from  Milwaukee  Ave.  State  Bank. 


126.100.26 
14.737.08 


Total  admitted  assets 


LIABILITIES. 


Death  claims  due  and  unpaid 

Death  claims  adjusted  not  yet  due ^ 

Death  claims  resisted  

Death  clainus  reported  but  not  yet  adjusted 

Total  death  claims   

Advance    a&'sessments    

Educational  department    

Polish  Singers  Alliance,  $1,050.00;  Polish  Turners  Al- 
liance. 1825.00   

Relief  department.  $645.78;  commission  of  emigration. 
$545.78    

Commission  of  education,  $545.78;  Kosciusko  monu- 
ment   fund.    $15,339.48 

Publishing  department,  $1,637.34;  women's  department, 
$200.00     

Medical  examiners,  $239.50;  home  for  the  aged  fund, 
$556.82     


$30,744.62 

58,600.00 

3.800.00 

11.200.00 


$1,523.32 
1.876.00 
1,091.66 

15.886.26 

1,837.34 

796.32 


40.837.34 
$648,266.97 


$103,844.52 
34.849.30 


23.008.80 


Total   liabilities 


$161,702.62 


Balance    on    hand   Dec. 

31.    1907    

Received      during      the 

year  from  as^sessments 
Interest  and  dividends'. 
All   other   sources 


EXHIBIT  OF  FUNDS. 

Advance 
Assess - 
Mortuary.      Reserve.         ments.         Expense. 

$80,818.86     $320,742.72     $67,671.66 

463.823.07 


3,598.32       $34,849.80 
20,778.86     


86,662.14 

1,331.18 

16.787.46 


Totals. 

$469,233.23 

678,922.83 
22.110.04 
16,787.46 


Totals     $634,641.93 

Transferred     to     other 
funds     67.749.32 


$345,119.90 


$34,849.30    $172,442.48     $1,087,053.66 
67,749.32 


Balance     $476,892.61     $345,119.90 


Received  by  transfers.. 


67,749.32 


$34,849.30     $172,442.43     $1,029,304.24 
57.749.32 


Balance  after  trans- 
fers         $476,892.61     $402,869.22 

Disbursements      during 

the   year    343.015,00     


$34,849.30     $172,442.43     $1,087,053.56 
78,306.96         416.321.96 


Balance     on     hand 

Dec.    31.    1908....     $133,877.61     $402,869.22      $34,849.30      $99,136.47       $670,731.60 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

No.  Amount. 

Benefit  certificates  in  force  Dec.  31.  1907    50.399  $27,502,800.00 
Benefit    certificates    written    during    the 

year     6,194  3,363,500.00 

Benefit  certificates?  Increased   during  the 

year    87.600.00 


Minnesota  Business. 
No.        Amount . 
$612,300.00 


1.006 
131 


Total.s     56,593 

Deduct   terminated    or   decreased   during 

the    year    6,216 


$30,893,900.00 
2,767.900.00 


1.137 

47 


78.100.00 

800.00 

$691,200.00 

28.700.00 


Total  benefit  certificates  in  force  Dec. 

31,    1908    61,378     $28,136,000.00 

Benefit  certificates  terminated   by   death 

during  the  year 640  330,600.00 

Benefit   certificates   terminated   by    lapse 

during  the  year 4.675        2.364.700.00 


1.090  , 

$662,600.00 

16 

10.800.00 

82 

16,400.00 
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Benefit  certificates  decreased   during  the 
year     62,700.00         1.500.00 

Received  during  the  year  from   membera  in  Minnesota:     Mortuary,   110,666.25; 

reserve,  $86.12;  advance  assessments,  $821.50;  expense,  |1,371.38;  total,  $12,945.25. 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims.  Minnebota  Claims. 

No.       Amount.  No.       Amount. 

Claims   unpaid   Dec.   31,   1907 216      $118,134.52  4          $1,900.00 

Claims  (tace  value)   incurred  during  the  year      540        330,500.00  16          10,800.00 

Totals     756       $448,634.52  19         $12,700.00 

Claims  paid  during   the  year 559        343,016.00  17          10.900.00 

Balance     197      $105,619.52  2          $1,800.00 

Saved    by    compromising    or    scaling    down 
claims  during  the   year 1,776.00  

Claims  unpaid  Dec.  31,   1908 197      $103,844.52  2          $1,800.00 


.    PROTECTED  HOME  CIRCLE. 

HOME  OFFICE,  SHARON,  PA. 
Incorporated  August  7,  1896.     Commenced  Business  August  7,  1886. 
President— A.  C.  McLBAN.  Vice  President— HON.  A.  W.  WILLIAMS. 

Secretary— HON.  W.  S.  PALMER.  Treasurer— HON.  ALEX.  McDOWELL. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  as&eta  December  31  of  previous  year $1,011,105.89  ^ 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For   mortuary    $463,003.97 

For  reserve    161,001.23 

Gros«  amount  of  expenses  for  assessments  63,781.60 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 64,967.86 

Medical  examiners'  fees  actually  received 
by  the  association   4.987.00 


Total  paid  by  members  ..; $727,741.66 

Interest  on  mortgage  loans $14,010.67 

Interest  on  collateral  loans 693.30 

Interest   on   bonds    18,297.60 

Interest  from  all  other  sources 2,618.27 

Gross   rent  from   association's  property..  2,698.60 


38.318.24 

Sale  of  lodge  supplies   2,609.74 

Official  publication    9,196.96 


Total  income  777.866.49 


Total     $1,788,971.38 

DISBURSEMENTS. 

Death    clalmH    $619,416.13 

Permanent    disability    claims 10,260.00 

Old  age  beneflU   11,100.00 


Total  benefits  paid    $640,766.13 

Commissions  and  fees  paid  to  deputies  or  organisers..  79.129.62 

Salaries  of  officers  and  trustees 16.690.91 

Salaries;  and  other  compensation  of  committees 1,026.64 

Salaries  of  office   employes    10,922.63 
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Traveling  and  other  expenses  of  officers,  trustees  and 

committees     4.389.01 

Insurance  department  fees  116.00 

Advertising,   printing  and  stationery 2.453.54 

Pastage,   express,  telegraph  and  telephone 2,618.73 

Lodge    supplies    2.973.64 

Official    publication    8.465.62 

Legal    expenses    873.70 

Furniture  and    flxture.s"    213.73 

Taxes,  repairs  and  other  expenses  on  real  estate 755.45 

Fuel   and   light    271.49 


Total    disbursements 


Balance 


671,675.54 
$1,117,295.84 


LEDGER  ASSETS. 

Book  \'alue  of  real  estate   $53,000.00 

Mortgage  loans  on  real  estate,  first  liens 292.735.00 

Loans   secured    by    pledge    of    bonds,    stacks    or    other 

collateral     12.900.00 

Book  value  of  bonds   (excluding  lnteres.t) 436.925.00 

Deposited  in  trust  companies  and  banks  on  Interest ,    100.609.00 

Cash    in    association's    office    and    deposited    in    banks 

(not    on    interest) 221.126.84 


Total  admitted   assets 


$1,117,295.84 


LIABILITIES. 

Death  claims  adjusted  not  yet  due 

Death   claims   resisted    

Death  claims  reported  but  not  yet  adjusted 


Total   liabilities 


$33,000.00 
16.000.00 
67,000.00 


$116,000.00 


EXHIBIT   OF    FUNDS. 


Balance  on  hand  Dec.  31.   1907... 
Received    during    the    year    from 

assessments    

Interest   and   dividends 

Dues  and  per  capita  tax 

All  other  sources 


Mortuar>'. 
$16,089.62 


Reserve. 
$901,482.03 


453.003.97  151,001.23 


Expense.  Totals. 

$94,534.24     $1,011,105.89 


35,619.74 

118.749.35 

19.491.20 


Totals     $468,093.59     $1,052,483.26     $268,394.53 

Disbursements  during   the   year. .       437.027.63  103,737.50       130,910.41 


604.005.20 
36.619.74 

118.749.35 
19,491.20 

$1,788,971.38 
671.675.54 


Balance  on  hand  Dec.  31.  1908       $31,065.96        $948,745.76     $137,484.12     $1,117,295.84 
EXHIBIT   OF  CERTIFICATES. 


Total  Business. 


No. 
Benefit  certificates  in  force  Dec.  31.   1907.     64.515 
Benefit    certificates    written     during     the 
year     11,339 


Totals     75.854 

Deduct    terminated    or    decreased    during 

the   year    8.914 


Amount. 
$59,474,500.00 

8.276.500.00 

$67,751,000.00 

6.878,750.00 


Minnesota  Buslnes.s. 
No.        Amount. 
$228,500.00 


291 

90 

381 

102 


Total  benefit  certificates  in  force  Dec. 

31.    1908    66.940     $60,872,250.00 

Benefit    certificates    terminated    by    death 

during    the    year 564  544.2a0.00 

Benefit    certificates    terminated    by    lapse 

during    the    year 8,350        6,334,500.00 

Received    during   the  year   from    members    in    Minnesota 
reserve.   $367.76;   expense,   $898.20;    total,  $2,369.26. 


100 


72.500.00 

$301,000.00 

81.000.00 

$220,000.00 

2.000.00 

79.000.00 


Mortuary.    $1,103.30: 
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EXHIBIT  OF   DEATH    CLAIMS. 


Claims   unpaid   Dec.   31.    1907 106       $103,000.00 

Claim.s  (face  value)   Incurred  during  the  year      564         544.250.00 


Total  Claims.        Minnesota  Claims. 
No.        Amount.  No.         Amount. 


Totals     '. ...       570       $647,250.00 

Claims    pajd   during    the   year 544         519,415.13 


Balance     126       $127,834.87 

Pre\lous  paid  in  disability.  $3,225.00;  saved 
by  comi)romislnR  or  scaling  down  claims 
during   the   year.    $8,609.87 11,834.87 


2 

$2,000.00 

2 
2 

$2^00.00 
2,000.00 

Claims  unpaid  Dec.  31,   1908 126     

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  Claims. 
No.        Amount. 

C'aims  incurred  during  the  year 17        $10,250.00 

Claims  paid  during  the  year 17  10.250.00 

EXHIBIT    OF    OLD    AGE    AND    OTHER    CLAIMS. 

Total  Claims. 
No.        Amount . 

Claims   Incurred   during  the   year 125        $11,100.00 

Claims  paid   during  the  year 125  11.100.00 


SUPREME  COUNCIL  OF  THE    ROYAL  ARCANUM. 

HOME  OFFICE.  BOSTON.  MASS. 

Incorporated  November  5,  1877.  Commenced  Business  June  23.  1877. 

Supreme  Regent^ROBERT  VAN  SANDS.  Supreme  Secretary— ALFRED  T.  Tl^RN- 

ER. 

Supreme  Vice  Regent— CLOVIS   H.  Supreme  Treasurer- E.  A.  SKINNER. 

BOWBN. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  a.«<.«?ets  December  31  of  previous  year...- $4,944,733.15 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary    $8,390,331.93 

Gross  amount  of  annual  dues 193,438.70 

Members    at    large,    cards,    $256.00;    dues:, 

$6.44;    changes   benefit    certificates,    $3.- 

171.50     3,433.94 

Total     $8,587,204.57 

Deduct  payment  returned  to  applicants'. .  11.50 

Total  paid  by  members $8,587,193.07 

Interest    on    bonds:      General    fund,    $3,- 

130.00;    emergency   fund,    $160,133.02 $153,263.02 

Interest  from  all  other  sources:  Deposit 
in  Quebec,  $150.00;  bank  balance,  gen- 
eral fund,  $2,363.06;  bank  balanoe,  W. 
&  O.  B.  fund,  $24,379.85;  bank  balance, 
emergency  fund.  $1,672.22;  reducing 
benefits,    $3,696.10    32,261.23       * 

Gross  rent  from  association's  property. 
Including  $5,330.51  for  association's  oc- 
cupancy of  Its'  own  buildings 5,330.51 

190.864.76 

Sale  of  lodge  supplies - 3,585.37 
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Official   publication    480.47 

Fines     $671.90 

Dispensations    73.00 

Sale  of  old  material  and  discount  on  bill  67.01 

Refund  on  pay  roll 20.00 

Refund  on  affidavit    3.00 

Refund  on  collection  of  che(^u  and  protest 

fees    6.00 

Refund  on  express  charges  and  lost  goods  2.95 

Refund  on  postage .12 

Refund  on  telephone 5.57 

Sale  of   typewriter 50.00 

Refund  on  death  claim  No.   14475 150.00 

Return  of  amount  paid  on  claim  No.  41464  1.500.00 

2.649.55 


Total    income    8,784,663.22 


Total     .". $18,729,396.87 

Grosfi  amount   of   membership   fees   required 

or  represented  by  applications $24,^4.00 

Gross  amount   of  medical  examiners'   fees...     31,142.50 

DISBURSEMENTS.     ' 

Total  death  benefits  paid 17,686,748.90 

Salaries  of  depuities  and  organisers 24,819.78 

Salaries  of  officers  and  trustees 27,000.00 

Other  compensation  of  officers  and  trustees 4.668.66 

Salaries  and  other  compensation  of  committees 4,860.00 

Salaries   of  office   employes    51,069.10 

Other  compensation  of  office  employes 1.493.19 

Traveling  and  other  expenses  of  officers,  trustees  and 

conunlttees     ' 2,626.09 

Insurance  department  fees   597.40 

Rent,  including  $5,330.51  for  as^ciation's  occupancy  of 

its  own  buildings   j...  5.330.61 

Advertising,   printing  and  stationery 8,406.14 

Postage,  express,  telegraph  and  telephone 5,684.91 

Lodge  supplies    485.26 

Official    publication     17.972.63 

Expense  of  supreme  lodge  meeting 22,266.37 

Legal   expenses    6,976.81 

Furniture  and   fixtures    262.66 

Taxes,  repairs  and  other  expenses  on  real  estate 5.880.61 

Depreciation  of  real  estate  to  assessed  value 6,170.97 

Accrued  interest  paid  on  bonds  purchased  $7,095.24 

Commonwealth  of  Massachusetts,  custody 

of    securities    1,848.18 

Bonding  supreme  council   officers' 337.50 

Sundries  from  contingent  fund  of  supreme 

regent    134.90 

Investigation  of   death   claims 2.002.94 

Fraternal   Congress    976.89 

General  office  expenses  of  supreme  regent  760.88 

General  office  expenses  of  supreme  secre- 
tary: Binders.  $550.00;  news  clippings. 
$108.00;  typewriter  expenses^.  $182.75; 
insurance    premium,    $71.95;    stationery 

and   sundries,   $1.319.67 2.232.37 

General  office  expenses  of  supreme  treas- 
urer      640.85 

General  office  expenses  of  supreme  audit- 
or      19.31 

General  office  expenses  of  supreme  legal 

advisor    369.47 

General  office  expenseer  of  supreme  med- 
ical    examiner-in-chlef 468.31 

Sundries  from  contingent  fund  of  exec- 
utive   committee    2,068.14 

Printing  plant    189.38 


19,144.36 


Total   disbursements    7,900,393.63 

Balance     $6,829,002.74 
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LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered 

Book  value  of  bonds  (excluding  Interest) 

Deposited  in  trust  companieff  and  banks  on  interest... 

Deposit  with  treasurer  of  Quebec,  15,000.00;  supreme 
secrectaiT's*  contingent  fund,  $3,600.00;  supreme 
treasurer's  contingent  fund,  13,000.00 


Total  ledger  assets 


$46,000.00 

4.940.420.21 

832,082.63 


11,600.00 


$5,829,002.74 


NON-LEDQER  ASSETS. 


Interest  accrued  on  bonds 

Interest  due  on  other  assets 

Total  Interest  due  and  accrued 

Assessments'  actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

Supreme  council   dues  collected  but  not  yet  turned 

over  to  supreme  lodge  ^ . . . 

Duo  from  councils.  $301.66;  from  grand  councils,  $100.15 

Printing  plant    

Stock  and  supplies  for  sale 

Office    furniture    


Gross  assets 


$68,401.16 
2,279^4 


$410.81 
9,686.64 
8,698.99 
4.624.03 


DEDUCT  ASSETS   NOT   ADMITTED. 


70.680.50 

690,230.70 

95.928.20 

18,416.37 
^6,704.257.61 


Bills  receivable   

Book  value  of  bonds  and  stocks  over  market  value. 

Printing  plant 

Stock  and  supplies  for  sale 

Office   furniture    


Total   admitted   assets. 


$410.81 

160,967.71 

9.686.64 

3.698.99 

'  4,624.03 


179,388.08 
$6,524,874.43 


LIABILITIES. 


Death  claims  adjusted  not  yet  due 

Death  claims  resisted   

Death  claims  reported  but  not  yet  adjusted. 
Additional  resisted  claims   


Total  death  claims  unpaid 

Salaries',    rents,    expenses,    commissions,    etc., 

accrued     

Balances    due    subordinate    councils 


due    or 


Total  liabilities 


$95,698.26 
18,000.00 

580.760.75 
29,000.00 


$723,369.01 

1.206.76 
329.27 

$724,895.04 


EXHIBIT  OF    FUNDS. 


Mortuary.  Reserve.  Expense. 

Balance  on  hand  Dec.  31,  1907       $756,574.84  $4,000,100.98  $188,057.33 
Received  during  the  year  from 

assessments     8,390.331.93 

Interest  and    dividends' 28.075.95  151.805.24  5.648.06 

Dues  and  per  capita  tax 193,438.70 

All  other  sources 1,660.00    13,718.34 


Totalff    $9,176,632.72    $4,151,906.22    $400,857.43 

Transferred  to  other  funds... .         850,000.00    

Balance    

Received  by  transfers 


$8,326,632.72     $4,161,906.22     $400,857.43 
860,000.00    


Balance  after  transfers $8,326,632.72    $6,001,906.22    $400,867.43 

Disbursements  during  the  year      7,686.748.90  7,095.24      206,649.49 


Balance  on   hand   Dec. 
1908    


31, 


Totals. 
$4,944,733.15 

8.390,331.93 

186,524.25 

193.438.70 

16.368.34 

$13,729,396.37 
860,000.00 

$12,879,396.37 
860,000.00 

$13,729,396.37 
7,900.393.63 


$639,883.82     $4,994,810.98     $194,307.94       $6,829,002.74 
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EXHIBIT   OF   CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.        Amount. 

Benefit    certificates    in    force    Dec.    31, 

1907     240.430     $504,943,547.67         5,014     $9,520,643.84 

Ilenefit  certificates   written   during  the 

year     13.282         17,800,500.00  376  521,000.00 

Benefit     certifleate.s     increased     during 

the    year    1.386,000.00         41,500.00 


Totals     253,712     $524,130,047.67         5,390  $10,083,143.84 

Deduct  terminated  or  decreased  during 
the  year    13,461         27,111.706.45  418  750.083.61 


Total    benefit    certificates,   in    force 

Dec.    31.    1908 240.251     $497,018,341.22         4,972     $9,333,060.23 

Benefit      certificates      terminated      by 

death  during  the  year 3.210  7,612,272.70  41  82.966.36 

Benefit      certificates      terminated      by 

lapse  during  the  year 10,251        18,814.039.79  377  665.600.00 

Benefit  certificates   terminated  by   re- 
duction during  the  year 685,393,96        . 1,617.25 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,  $137,836.24; 
expense,   $3,963.17;   total,   $141,799.41. 

EXHIBIT  OF   DEATH    CLAIMS. 

Total  Claims.  Mhinesota  Claims. 

No.        Amount.  No.       Amount. 

Claims  unpaid  Dec.  31.   1907 345        $834,596.38  6        $13,000.00 

Claims    (face    value)     incurred    during    the 

year     3,210      7,613,772.70  41          82.966.36 


Totals 3,555     $8,448,369.08         *  47         $95,966.36 

Claims  paid  during  the  year 3,240      7.686,748.90  40      .    80.101.73 


Balance     315        $761,620.18  7         $15,864.63 

Deduct  claims  in  class  B 10  26,000.00  


Balance 305        $735,620.18  7         $16,864.63 

Saved    by    compromising    or    scaling    down 
claims  during  the  year 1  41.261.17  ..  864.63 


Claims  unpaid  Dec.   31,   1908 304        $694,359.01  7         $15,000.00 

CLASS    E. 

Consisting  of  claims  on  account  of  persons  not  In  good  standing  at  time  of  alleged 
death  and  who  have  previously  been  deducted  from  our  membership. 

No.  •     Amount. 

Claims  unpaid  Dec.   31.   1907 10        $26,000.00 

Claims  incurred  in   1908 ^. 5  14,000.00 


Total    16         $40,000.00 

Transferred  to  recognized  claims 3  7,000.00 

Claims,  abandoned    2  4,000.00 


Claims  unpaid  Dec.  31,    1908 .". .  10         $29.bO0.00 
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ROYAL  LEAGUE. 

HOME  OFFICE,   CHICAGO,   ILL. 
Incorporated  October  26.  1S83.     Commenced  Business  November  II,  1883. 
Supreme  Archer— W.   E.  HYDE.  Supreme  Vice  Archer— THOS.  V.  DALLY. 

Supreme  Secretary— CHARLES  E.  PIPER.     Supreme  Treasurer— HOLMEIS  HOGE. 

BALANCE  FROM  PREVIOUS  YEAR.  ^ 

Ledger  assets  December  31   of  previous  year 11,297,672.36 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For  mortuary    $736,914.95 

Gross  amount  of  assessments  for  expenses  76,702.02 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 4,862.76 

Benefit  certificate  fees,  $2,504.60;  registra- 
tion fees,  social  members,  $188.00;  filing 
fees,    reinstated    members,    $661.72 3,354.22 


Total  paid  by  members   $819,823.96 

Interest    on   bonds    $46,791.57 

Interest  from  all  other  sources 2,439.47 


48,231.04 

Sale  of  lodge  supplies    6.493.91 

Charter    fees,    rent,    etc $2,792.21 

Borrowed   money    15.000.00 


17,792.21 


Total    income    892,341.11 


Total     $2,190,013.47 

DISBURSEMENTS. 

Death    claims $628,312.79 

Permanent    disability    claims 24,012.50 


Total  benefits  paid  $562,326.29 

Commissions  and  fees  paid  to  deputies  or  organizers..  12,912.25 

Salaries  of  deputies  and  organizers 17.686.00 

Salaries  of  officers  and  trustees  13,600.00 

Salaries'  and  other  compensation  of  committees 470.00 

Salaries  of  office  employes  * 15,006.67 

Salaries  and  fees  paid  to  supreme  medical  examiners.  3.600.00 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees     5,315.58 

Insurance  department  fees    126.00 

Rent     3,895.54 

-Advertising,  printing  and  stationery   £.090.75 

Postage,    express,    teleg^raph  and   telephone ^    2.665.16 

Lodge  supplies    !.  7,613.82 

Legal   expenses    2,022.46 

Furniture  and  fixtures 1,364,95 

Assessments    returned    members $1,262.63 

Per  capita  tax  and  expense,  state  bodies  9.762.91 

Prizes  to  councils  and  members 2,098.95 

Miscellaneous   expenses    117.00 

Borrowed   money  repaid    8,000.00 


2li  231.49 


Total    disbursements ^  ,  661,813.95 


Balance     $1,528,199.62 
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LEDGER  ASSETS. 


Book  value  of  bonds  

Deposited  In  trust  companies  and  banks  on  interest... 


Total  ledger  assets 


$1,446,473.36 
82.726.16 


$1,528,199.52 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    

Assessments  actually  collected  by  subordinate  lodges 
not  yet  turned  over  to  supreme  lodge 

Due  from  councils,  supplies,  membership  fees  and  ex- 
pense assessments   

Furniture,    fixtures  and   supplies 

Membership  fees  accrued    


12,958.25 

4,301.17 

700.00 


Gross   assets 


$11,495.52 
62,094.02 

7.959.42 
$1,609,748.48 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  bonds  and  stoclur  over  market  value.... 
Due  from  councils,  supplies,  memberstiip  fees  and  ex- 
pense assessments    

Furniture,   fixtures  and   supplies 

Membership  fees  accrued    


Total  admitted  assets 


$11,409.78 

2,958.25 

4.301.17 

700.00 


19.369.20 


$1,590,379.28 


LIABILITIES. 

Death   claims   resisted    -. .. 

Death  clalmgr  reported  but  not  yet  adjusted 

Total  death  claims   

Permanent  di8!BU>ility  claims  adjusted  not  yet  due. 


$41,692.23 
50.822.84 


Total    unpaid   claims    

Salaries,    rents,    expenses,    commlsflions,    etc..    due   or 

accrued    .  ^ 

Borrowed    money    


Total   liabDities 


EXHIBIT  OF   FUNDS. 


Mortuary.        Reserve. 
Balance  on  hand  Dec.  81.  1907...       $99,936.37    $1,197,125.65 
Received   during    the    year    from 

assessments    735.914.96    

Interest  and   dividends 2.417.21  45.791.57 

All  other  sources 


$92,515.07 
96.061.S8 

$188,576.95 

7,048.90 
14.500.00 

$210,125.85 


Bxpense.  Totals. 

$610.34  $1,297,672.36 

75,702.02         811,616.97 

22.26  48,231.04 

25,999.19  25.999.19 


Totals    $838,268.53     $1,242,917.82    $102,333.81    $2,183,519.66 

Transferred  to  other  funds 216,000.00    216,000.00 


Balance    $623,268.63     $1,242,917.22    $102,333.81    $1,968,619.66 

Received  by  transfers 216.000.00    216.000.00 


Balance  after  transfers $623,268.63    $1,467,917.22    $102,333.81    $2,188,519.66 

Disbursements  during  the  year..       553,677.92    101,742.12.        666,320.04 

$691.69    $1,528,199.62 


Balance  on  hand  Dec.  31,  1908      $69,690.61    $1,467,917.22 

EXHIBIT  OF  CERTIFICATES. 

Total  Business. 

No.  Amount. 

Benefit  certificates  in  force  Dec.  31.  1907    30,692  $68,302,500.00 
Benefit    certificates   written   during   the 

year    2,647  2,537,000.00 

Benefit  certificates  increased  during  the 

year    44.000.00 


Minnesota  Business. 
No.        Amount . 
1,688    $1,833,600.00 


616 


609,000.00 
6,000.00 


Totals 33,839    $60,883,600.00        2,204    $2,347,600.00 
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Deduct   terminated  or  decreased   during 
the  year   3,970 


5,877.50<y.00 


444 


427.500.00 


Total     benefit    certificates    In    force 

Dec.    31,    1908 29.369     $55,006,000.00 

Benefit  certificates  terminated  by  death 

during   the   year 246  563,000.00 

Benefit  certificates  terminated  by   lapse 

dtirlng   the   year 3,724        4.683,000.00 

Received  during  the  year  from   members  in  Minnesota:     Mortuary,   115,700.65; 
reserve,  $6,565.23:  expense.  $2,508.60;  total,  $24,774.48. 


1.760     $1,920,000.00 

14  15,500.00 

430  406.500.00 


EXHIBIT  OF    DEATH    CLAIMS. 


Claims  unpaid  Dec.  31,   1907 

Claims  incurred  during  the  year 

Totals    290 

Claims  paid  during  the  year 249 


Total  Claims. 

No.        Amount. 

38         $87,403.31 

252         557,503.47 


Minnesota  Claims. 

No.        Amount. 

1  $1,000.00 

14  15.500.00 


Balance    

Saved    by    compromlaring    or    scaling    down 
claims  during  the  year 


41 


Claima  unpaid  Dec.  31.  1908. 


$644,906.78 
528,312.79 

S116.693.99 

24,078.92 

41         $92,516.07 


16 

14 


$16,500.00 
15,000.00 

$1,500.00 

1.000.00 

$500.00 


EXHIBIT   OF    PERMANENT    DISABILITY  CLAIMS. 


Claims  incurred  during  the  year. 
Claimsr  paid  during  the   year 


Total  Claims. 
No.       Amount. 
77        $24,012.50 
77  24,015.60 


Claims  unpaid  Dec.  31,  1908  (present  value). 


53        $96,061.88 


ROYAL  NEIGHBORS  OF  AMERICA. 

HOME  OFFICE.  ROCK  ISL»AND,  ILL. 
Incorporated  March  21,  1896. 
President— LINA  M.  COLLINS.  Vice  President— MRS.  R.  HUBBELL. 

Secretary— MYRTLE  E.  DADE.  Treasurer— MRS.  JESSIE  L.  MITCHELL 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  ass'ets  December  31  of  previous  year $216,266.47 

Furniture,    $6,007.25;    supplies,     $8,678.11,    entered    in 
error  as  non-ledger  assets    14,686.86 

$280,951.83 

INCOME. 

Gross    amount    of    assessments    paid    by 
members : 

For  mortuary   $969,717.47 

Unaudited    funds    in    state    bank     (Est.  * 

mortuary)     3,460.00 

Gross  amount  of  per  capita  tax 168,714.70 

Gross  amount  of  memberstiip  fees  actual- 
ly received  by  the  association 23,206.00 

Certificate  and  card  fees 1,761.26 

Unaudited  funds;  in  state  bank   (Est.  ex- 
pense fund)    671.66 

Total    $1,147,610.08 

Deduct  payments  returned  to  applicants. .  706.18 

Total  paid  by  members $1,146,804.90 
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Interest  on  bonds   

Interest   from   all   other   sources. 


Sale  of  lodge  supplies  

Official  publication  and  advertising 

Schedule  bond,   premium  received 

License   fees.    South    Dakota   camps 

Sundry   accounts 

Voluntary    contributions.    Ramsey    fund.. 

Voluntary  contributions,  emergency  fund 
(formerly  known  as  earthquake  and 
orphans'   fund)    


Total    Income 
Total    


$28.12 
3.85L84 


$1,799.76 

26.00 

40.48 

4,192.17 


699.76 


3,879.96 

14.268.98 

3,944.05 


6,658.16 


1,176,666.05 
$1,406,607.88 


DISBURSEMENTS. 

Death   claima    

Commissions  and  fees  paid  to  deputies  or  organizers.. 

Salaries  of  managers  or  agents  not  deputies  or  or- 
ganizers      

Salaries  of  officers  and  trustees 

Other  compensation   of  officers  and   trustees f 

Salaries  and  other  compensation  of  committees 

Salarie.s   of  office   employes    

Salaries  and  fees  paid  to  supreme  medical  examiners. 

Traveling  and  other  expenses  of  officers,  trustees  and 
committees     

Insurance  department  fees    

Rent     

Advertising,   printing  and  stationery    

Postage,    express,    telegraph   and    telephone 

Lodge  supplies    

Official    publication    

Elxpense   of   supreme   lodge   meeting 

Legal    expenses    

Furniture  and   fixtures    

General    expense    

Schedule   bond,   premium   paid 

Office   supplies    

Claims  paid   from  voluntary  contributions 


$4,163.97 
5,973.29 
1.642.98 
2.130.00 


Total    disbursements 
Balance    


$817,884.14 
31,897.44 

450.00 

7,183.18 

8,901.00! 

8,796.00 

34,080.00 

414.00 

13.192.29 

1,027.70 

5,017.66 

9.812.40 

12,854.78 

10.819.93 

29.716.37 

37,395.12 

4,714.64 

8.644.58 


13.910.24 


1,066,611.46 
$349,896.42 


LEDGER  ASSETS. 


Book   value   of  bonds    

Cash  deposited  in  banks  on   interest 

Lodge   supply   inventory    

Accrued  bond  Interest   purchased  with  bonds. 


Total   ledger  assets 


$105,418.10 

236.187.85 

7,309.92 

980.56 


$349,896.42 


NON-LEDGER  ASSETS. 

Interest  due.  $425.00.  and  accrued.  $229.87,  on  bonds... 

Assessments   actually   collected    by   subordinate   lodges 

not  yet  turned   over  to  supreme  lodge   (estimated).. 

Furniture  and    fixtures    $8,950.30 

Mailing   department   equipment    9,559.04 

Total   admitted  assets    

LIABILITIES. 

Death    claims    resisted    $37,000.00 

Der.th  claims  reported  but  not    yet  adjusted 126.;t50.00 

Total    liabilities    


654.87 
93,000.00 

18.509.34 


$462,060.63 


$163,250.00 
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EXHIBIT   OF    FUNDS. 

Emer- 
Ramsey      gency 
Mortuary.       Funds.        Fund.         Kxpense.  Totala. 

Balance  on  hand   Dec.  31. 

1907     $111,690.12     $119,261.71        $230,951.83 

Received  during  the  year 

from    assessments    963.167.47     $4,192.17        $599.76     967.959.10 

Interest  and   dividends 3.879.96  3.879.96 

Dues   and    per   capita    tax     ,     158.714.70  158.714.70 

All    other    sources 45,001.99  45,001.99 


ToUils     $1,074,857.59     $4,192.17        $599.76     $326,858.36     $1,406,507.88 

Transferred        to        other 

funds     8.700.00     8.700.00 


Balance     $1,066,157.59     $4,192.17        $599.76     $326,858.36     $1,397,807.88 

Received    by    transfers 8.700.00  8.700.00 


Balance    after    trans- 
fers          $1,066,157.59     $4,192.17        $599.76     $335,558.36     $1,406,507.88 

Disbursements  during  the 

year     817.884.14       2,000.00  130.00       236.597.32       1.056.611.46 


Balance  on  hand  Dec. 

31.    1908     $248,273.45     $2,192.17        $469.76       $98,961.04         $349,896.42 


EXHIBIT   OF   CERTIFICATES. 

TotaJ  Business.  Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit   certlflcates   in    force   Dec.    31, 

1907    ^ 136,081     $146,881,500.00       10,826     $11,373,750.00 

Benefit     certificates     written     during 

the  year    23,463         24,274,000.00         1,338         1,336,000.00 

Benefit   certlflcates    increased    during 
the  year    527.260.00      35.000.00 


Totals     159.544     $171,682,750.00       12,164     $12,745,250.00 

Deduct  terminated  or  decreased  dur- 
ing the  year 5,120  6,596,260.00  323  353,000.00 


Total  benefit  certificates  in  force 

Dec.  31,   1908 154.424  $166,086,500.00       11,841     $12,392,250.00 

Benefit     certificates     terminated     by 

death    during    the    year 804  870,000.00             52             53,000.00 

Benefit     certlflcates      terminated     by 

lapse  during  the  year 4.316  4.406,000.00           225           221,000.00 

Received  during  the  year  from   members  in  Minnesota:     Mortuary,   $73,581.76; 
expense,  $15,662.10;  total.  $89,243.85. 

EXHIBIT  OF   DEATH    CLAIMS. 

Total  Claims. 
No.        Amount. 

One    claim    reinstated 1           $1,000.00 

Claims  unpaid  Dec.   31.    1907 117          129,250.00 

Claims  incurred  during  the  year 804         870,000.00 

Totals     922     $1,000,250.00 

Claims  paid  during  the  year 767          818,884.14 

Balance    156        $181,365.86 

Saved    by    compromising    or    scaling    down 

claims  during  the  year  and  dropped 7           18,116.86 

,  Claims  unpaid   Dec.    31,    1908 148        $163,260.00 


dinnes 
No. 

Ota  Claims. 
Amount. 

7 
52 

$7,000.00 
53.000.00 

59 
63 

$60,000.00 
62.393.45 

6 

$7,606.65 
1.106.55 

6 

$6,600.00 
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GRAND  LODGE  OF  THE  ORDER  OF  THE  SONS  OF  HERMANN  OF  THE 
STATE  OF  MINNESOTA. 

HOME  OFFICE,   ST.   PAUL,   MINN. 

GRAND  OFFICERS   IN  THE  STATE  OF    MINNESOTA. 

President— GUSTAV  BORCHERT.  Secretary— CARL  HARPKE. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $97,487.22 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For   mortuary    162,498.45 

Gross  amount  of  assessments  for  expenses'  3,720.78 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 619.00 


Total  paid  by  members  $66,738.23 

Interest  on  bonds  8,226.76 

Sale  of  lodge  supplies   662.99 


Total    income    70,627.98 


Total $168,116.20 

DISBURSEMENTS. 

Death    claims*    $63,000.00 

Sick  and  accident  claims 1,028.65 


Total  benefits  paid    $64,028.66 

Commissions  and  fees  paid  to  deputies  or  organisers..  1,664.98 

Salaries  of  deputies  and  organizers 1,600.00 

Salaries  of  officers  and  trustees 900.00 

Other  compensation  of  officers  and  trustees 376.00 

Salaries  and  other  compensation  of  committees 10.00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     439.24 

Rent     66.60 

Advertising,   printing  and  stationery   138.06 

Postage,  express,  telegraph  and  telephone 60.02 

Lodge  supplies   138.60 

Official    publication    780.00 

Expense  of  supreme  lodge  meeting 600.61 

Bonds  and  premiums    $139.45 

Bond,   grand   officers 106.00 

Repairs;  to  monument.   New  Ulm 78.86 

Expenses,   committee  on  laws 30.00 

Per  capita  tax  to  national  grand  lodge..  291.92 


644.72 


Total   disbursements    71,236.26 


Balance    $96,878.95 

LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  interest) $80,379.61 

Deposited  in  trust  companies  and  banks  on  interest..  8.000.00 

Deposited  In  banks  (not  on  interest) 8,499.84 


Total    ledger   assets    $96,878.95 

NON-LEOQER  ASSETS. 
Office  furniture  and   supplies 860.00 


Gross   assets    $97,228.95 

DEDUCT  ASSETS  NOT  ADMITTED. 
Office  furniture  and   supplies 360.00 


Total  admitted  assets   $96,878.95 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE. 


645 


LIABILITIES. 

Death  claims  reported  but  not  yet  adjusted 

Total  liabilities    

EXHIBIT   OF    FUNPS. 


19.000.00 


Balance  on  hand  Dec.  31.  1907 

Received  durin«r  the  year  from  assessments. 

Interest   and   dividends 

All  other  sources 


Totals     

Disbursements  during  the  year. 


Balance  on  hand  Dec.  31,  1908. 


Mortuary. 

196.410.66 

62.498.45 

519.60 

1159.428.10 
63.000.00 

196.428.10 


Exj>en8e. 

11.076.57 

3.720.78 

3,226.76 

662.99 

18.687.10 
8,236.25 


19.000.00 


Totals. 
197,487.22 

66.219.23 
3.226.76 
1.181.99 

1168,115.20 
71.236.25 


1450.85        $96,878.95 


EXHIBIT   OF   CERTIFICATES. 


Benefit  certificates  In  force  Dec.  31.  1907 3,530 

Benefit  certificates'  written  during  the  year 631 


Minnesota  Business. 
No.        Amount. 
$8,630,000.00 
631,000.00 


Totals    4,061 

Deduct  terminated  or  decreased  during*  the  year 317 


Total  benefit  certificates  In  force  Dec.  31,  1908 3,744 


Benefit  certificates  terminated  by  death  during  the  year. 
Benefit  certificates  terminated  by  lapse  during  the  year. 


60 
257 


14.061,000.00 
317,000.00 

$3,744,000.00 

60,000.00 

257,000.00 


EXHIBIT  OF   DEATH   CLAIMS. 


Claims  unpaid  Dec.   31,  1907 

Claims  (face  value)  incurred  during  the  year. 

Totals    

Claims  paid  during  the  year 


Minnesota  Claims. 
No.  Amount. 
12  $12,000.00 
60  60,000.00 


Balance 


72 
63 


$72,000.00 
60.000.00 

$9,000.00 


SONS  OF  NORWAY. 
HOME  OFFICE,  MINNEiAPOUS,  MINN. 
Incorporated  October  28.  1898.     Commenced  Business  January  16.  1895. 
President— JOHN  BACHKE.  Vice  President— SIVERT  SERUMGARD. 

Secretary— H.  ASKELAND.  Treasurer— B.  O.  DRAXTEN. 

BALANCE  FROM   PREVIOUS  YEAR. 
I^edger  as'sets  December  31   of  previous  year $16,944.12 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  mortuary    $12,195.15 

For   reserve    3.049.69 

Grops  amount  of  per  capita  tax.  $3,808.32; 

annual  dues.   $3.75   3,812.07 

Grosff  amount  of  membership  fees  actual-  ^ 

ly   received  by   the  association 851.00 

All  other  assessments,  dues  or  fees: 

Certificate  fees,  charter  and  change  of 
policies     212.50 

Total  paid  by  members $20,120.41 
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Inlorest  from  all  other  sources 810.99 

Siilt    of   lodge   supplier 390.99 

Official    publication     93.00 

(lifi     $6.00 

Nordmand's   Forbundet    80.95 

86.95 

Total    income    21,502.24 

Total     -w $38,446.36 

DISBURSEMENTS. 

TotaJ  death  benefits   paid $7,100.01 

Salaries   of  deputies  and   organizers 2,076.60 

Salaries   of   officers   and    trustees 874.96 

Salaries  and  fees  paid  to  supreme  medical  examiners. .  436.87 
Traveling  and   other  expenses  of  officers,  trustees  and 

committees     133.40 

Insurance   department   fees    103.00 

Advertising,   printing  and   stationery    .  .• 194.93 

Postage,   express,   telegraph  and   telephone 197.12 

Lodge    supplies 486.42 

Official    publication    752.32 

Kxpense  of  supreme  lodge  meeting 209.46 

Furniture  and   fixtures    30.00     . 

Wendell  and   Greenwood — flags $94.47 

Duryea    Wilson— bonds    30.50 

Historical    department    50.00 

Refunds     11.46 

Sui.drv     228.26 

^. 414.69 

Total  disbursements    13,009.78 

Balance     $25,436.58 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $3,200.00 

Deposited   in  trust  companies  and  banks  on   Interest..  22,236.68 

Total   admitted  assets    $25,436.58 

EXHIBIT   OF    FUNDS. 

Mortuary.      Reserve.  Expense.  Totals. 

Balance  on   hand  Dec.   31.   1907 $7,216.^0     '$9,020.92  $706.60  $16,944.12 

Received   during   the   year   from   assess- 
ments           12,195.15         3,049.69     16.244.84 

Interest  and  dividends 216.91           584.10  9.88  810.89 

Dues  and  per  capita  tax 3,812.07  3,812.07 

All   other  sources 1,634.44  1,634.44 

Totals :..     $19,628.66     $12,654.71       $6,162.99     $38,446.36 

Disbursements  during  the  year 7,111.47  339.80        5,558.51      13,009.78 

Balance  on   hand  Dec.  31.   1908 $12,517.19     $12,314.91  $604.48     $25,436.58 

EXHIBIT   QF  CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.        Amount.  No.          Amount. 

Benefit  certificates  in  force  Dec.  31,  1907..     4.053     $1,306,400.00  2,799       $899,100.00 

Benefit  certificates  written  during  the  year    2,062          432,400.00  797         235,800.00 

Totals     6,115     $1,738,800.00        3,596     $1,134,900.00 

Deduct  terminated  or  decreased  during  the. 
year     1,619  352,600.00  848  264,000.00 

Total  benefit  certificates  In  force  Dec. 

31,    1908    4.496     $1,386,300.00         2,748        $888,900.00 

Benefit    certificates    terminated    by    death 

during    the   year 25  7.100.01  18  5,000.00 

Benefit    certificates    terminated    by    lapse 
during   the    year 1,594  345.399.99  830  249,000.00 

Received   during   the   year  from   menvbers   in   Minnesota:     Mortuary,   $8,828.53; 
reserve,  M.966.73;  expense.  $3,198.70;  total,  $13,992.96. 
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EXHIBIT  OF   DEATH   CLAIMS. 


Total    claims    (face    value)    incurred    duringr 

the  year    

Claims  paid  during  the  year 

Balance    

Saved    by    compromisingr    or    scaling    down 
claims  during:  the  year 


Total  Claims. 
No.        Amount. 

Minnesota  Claims. 
No.        Amount. 

25          18.600.00 
25            7.100.00 

18 
18 

$5,400.00 
5.000.00 

$1,400.00 

$400.00 

1,400.00 

400.00 

SOUTH    SLAVONIC    CATHOLIC    UNION. 

HOME  OFFICE,   El.Y,   MINN. 
Incorporated  January  24,   1901.     Commenced  Business  July  18.   1898. 
President— FRANK  MEDOSH.  Vice  President— JOHN  A.  GERM. 

Secretary— GEO.   L.   BROZICH.  Treasurer— JOHN  GOl'ZE. 

BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year t $21,535. lo 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For    mortuary     $48,091.05 

For  reserve    1,266.25 

For  sick  and  accident 10.184.15 

Gross  amount   of  per  capita  tax,    annual 

dues,    assessments   for   expenses 5,929.75 

Gross  amount  of  membership  fees  actual- 

O    received  by  the  association 1,024.50 

Total  paid  by  members $66,495.70 

Interest  from  all  other  sources 411.17 

Sale  of  lodge  supplies   1.314.30 

Total    income    68,221.17 

Total    $89,756.30 

DISBURSEMENTS. 

Death    clalnw*    $47,400.00 

Sick   and   accident    claims 9.578.50 

Total  benefits   paid    $66,978.50 

Salaries  of  officers  and   trustees 1,320.00 

Other  compensation  of  officers  and  trustees 140.00 

Salaries  and  fees  paid  to  supreme  medical  examiners.  271.46 

Insurance  department   fees    10.00 

Advertising,    printing  and  stationery    2.334.51 

Postage,   expre^.   telegraph  and   telephone 438.92 

Ix>dge    supplies    3.105.00 

Furniture  and  fixtures    20.00 

Bond?  and  miscellaneous  supplies 451.25 

Total   disbursements    65,069.63 

Balance    $24,686.67 

LEDGER  ASSETS. 

Deposited   In   trust   companies  and  banks  on  Interest..  $15,593.72 

Deposited    in  banks   (not  on   interest) 9,092.95 

Total   ledger   assets    $24,686.67 
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NON-LEDGER  ASSETS. 

Afeaessments   actually   collected    by   subordinate    lodges 

not  yet  turned  over  to  supreme  lodge 

Ast,essment  levied  but  not  yet  paid 


Total    admitted   assets 


155.30 
5,980.40 


130.822.37 


LIABILITrES. 


Death  claims  due  and  unpaid 

Death!  claims  adjusted  not  yet  due. 


Total   death  claims    

Sick  and  accident  claims  adjusted  not  yet  due. 


Total  unpaid  claims 
Total    liabilities    


$200.00 
7.500.00 


17.700.00 
680.00 


$8,380.00 


$8,380.00 


EXHIBIT   OF    FUNDS. 

Mortuary.  Reserve. 

Kalance  on  hand  Dec.  31,  1907      $4,244.62  $12,891.80 
Received     during     the     year 

from  assessments    48.091.05  1.266.25- 

Interest  and  dividends 411.17 

All    other   sources 1,024.50 


Sick  and 

Accident.    Expense.      Totals. 

$2,306.10      $2,092.61     $21,535.13 


10.184.13 


Totals    $52,336.67    $15,593.72    $12,490.26 

Disbursementtf      during      the 

year    , 47.400.00    9,678.60 


Balance  on  hand  Dec.  31. 

1908    $4,935.67     $15,593.72 


6,929.76 

'i,zu.io 


65.471.20 

411.17 

2,338.80 


$9,336.66    $89,756.30 
8.091.13       65.069.63 


$2,911.76      $1,246.68     $24,686.67 


EXHIBIT  OF  CERTIFICATES. 


Benefit  certificates  in  farce  Dec.  31,  1907..     7.084 
Benefit  certificates  written  during  the  year    1.208 


Total  Business. 
No.        Amount. 
$5,879,000.00 
1,113,600.00 


Totals     8,292 

Deduct    terminated    or    decreased    during 
the    year    1,378 


$6,992,600.00 
1,307.000.00 


Minnesota  Business. 
No.        Amount. 
1.228    11.211.000.00 
180         161,000.00 


1,408    $1,372,000.00 
298  276.000.00 


Total  benefit  certificates  in  force  Dec. 

31.    1908    6.919     $6,686,600.00         1.110    $1,096,000.00 

Benefit    certificates    terminated    by    death 

during  the  year » 61    

Received   during  the  year  from   members  in  Minnesota: 


9  8.000.00 

Mortuary.   $7,908.40; 


reserve.  $207.60;  sick  and  accident,  $1,692.40;  expense.  $949.00;  total.  $10,667.30. 


EXHIBIT  OF   DEATH   CLAIMS. 


Claims-  unpaid  Dec.  31.  1907 

Claims  incurred  during  the  year. 


Totals 

Claims  paid  during  the  year. 


Total  Claims. 
No.       Amount. 
11  $9,600.00 

61  46.600.00 


62 
63 


Claims  unpaid  Dec.  31.  1908. 


Minnesota  Claims. 

No.       Amount. 

1  $600.00 

9  8.000.00 


$66,100.00 
47.400.00 

$7,700.00 


10 
8 


$8,600.00 
6.500.00 

$2,000.00 


EXHIBIT   OF   SICK    AND  ACCIDENT  CLAIMS. 


Claims  unpaid  Dec.   31.   1907 

Claims  incurred  during  the  year. 


Totals    

Claims  paid  during  the  year. 


Total  Claims. 
No.       Amount. 

6  $1,400.00 

68  8.868.60 


78 
72 


$10,268.60 
9.678.60 


Claims  unpaid  Dec.  31,   1908. 


$680.00 


Minnesota  Claims. 

No.       Amount. 

1  $200.00 

14  2.269.46 


16 
16 


$2,469.46 
2.469.46 


Digitized  by  VjOOQIC 


COMMISSIONER  OF  INSURANCE.  649 

SUPREME  TRIBE  OF  BEN  HUR. 

HOME  OFFICE,  CRAWFORDSVILLB,  IND. 

Incorporated  January  8,'  1894.     Re- incorporated  February  20.   1900. 

Commenced  Business  March  1,  1894. 

Supreme  Chief— D.  W.  GERARD.  Supreme  KeiJer  of  Tribute— SAMUEL  E. 

VORIS. 

Supreme  Scribe— JOHN  C.  SNYDER  Supreme  Medical  Examiner- JESSE   F. 

DAVIDSON,  M.  D. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year 11,089.229.90 

INCOME. 

Gross  amount  of  assessments  paid  by 
members:  j 

For    mortuary    $932,410.97 

For  reserve    112,657.50 

Gross  amount  of  per  capita  tax,  1139,- 
937.85;  assessments  for  expenses,  $92,- 
866.04     232,792.89 

Gross  amount  of  membership  fees  actual- 
ly  received  by   the  association 1,459.00 

Medical  examiners'  fees  actually  received 
by   the  association    156.50 


Total  paid  by  members   $1,279,376.86 

Interest   on    mortgage    loans' $3,894.31 

Interest   on   bonds    32,489.95 

Interest  from  all   other  sources 3,437.12 


39,821.38 

Sale    of   lodge    suppliesr 5,544.50 

Official  publication    464.20 


Total   income    1,325,206.94 


Total    12.414,436.84 

Gross  amount  of  membership  fees  required 

or  represented  by   applications $17,616.00 

Gross  amount  of  medical  examiners'   fees..        8,808.00 

DISBURSEMENTS. 

Death   claims    $906,289.65 

Permanent  disability  claims   5,362.50 


Total  benefits  paid  $911,662.15 

Commissions  and  feea  paid  to  deputies  or  organizers..  101,205.91 
Salaries   of   managers   or  agents   not   deputies   or   or- 
ganizers       20.616.02 

Salaries  of   officers    18,794.27 

Salaries  and  other  compensation  of  committees 4.587.19 

Salaries  of  office  employes  22,397.09 

Salaries'  and  fees  paid  to  supreme  medical  examiners.  8,250.00 
Traveling  and  other  expenses  of  officers,  trustees  and 

committees     14,978.96 

Insurance  department  fees    444.00 

Advertising,   printing  and  stationery   10,775.98 

Postage,  express,  telegraph  and  telephone 6,604.67 

Lodge   supplies    11,282.39 

Official   publication 12.817.04 

Expense  of  supreme  lodge  meeting 6,312.03 

I^gal  expense  in  litigating  claims 3,737.69 

Furniture  and  fixtures;   163.30 

Taxes,  repairs  and  other  expenses  on  real  esitate 10.42 

Miscellaneous   expense    $3,337.87 

Expense,  Fraternal  Congress   336.60 


8,674.47 


Total  disbursements  1,167,263.38 


Balance    $1,267,183.46 
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LEDGER  ASSETS. 


Book  value  of  real  estate,  unincumbered 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  (excluding  interest) 

Deposited  in  trust  companies  and  banlcs  on  Interest... 
Deposited  In  banks  (not  on  interest) 


$16,971.15 
101,625.00 
898,710.11 
38,000.00 
202,877.20 


Total    ledger    assets 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   . . . 

Interest  accrued  on  bonds   

Interest  accrued  on  bank  deposits. 


Total   interest   accrued 

Market  value  of  real  estate  over  book  value 

Market    value    (not    including    interest)    of    bonds    and 

stocks  over  book  value   

Assessments   actually   collected    by    subordinate    lodges 

not  yet  turned  over  to  supreme  lodge 


Total  admitted  assets 


LIABILITIES. 


Dtath   claims  resisted    

Deatii  claims  reported  but  not  yet  adjusted 

Total   death   claims    

I'ermanent  disability  claims  reported   but   not  yet  ad- 
justed     

Total  unpaid  claims    

(Commissions,    etc.,    accrued    

Taxes   accrued    


$1,257,183.46 

$1,264.12 

5.879.18 

97.87 

$4,028.85 

7.241.77 

11.090.89 

17,258.76 

32.378.60 

$1,296,803.13 

2.600.00 
74,030.84 

Total    liabilities 


EXHIBIT   OF    FUNDS. 


Mortuary.       Reserve. 

Balance  on   hand   Dec.   31,   1907 $239,950.29     $761,457.32 

Received  during  the  year  from  as- 
sessments            932,410.97       112,557.50 

Interest    and    dividends 7.280.76        32.540.62 

Dues  and   per  capita   tax 


$76,630.84 

575.00 

$77,205.84 

6.203.93 

327.66 

$83,737.43 


Expense.  Totals. 

$87,822.29     $1,089,229.90 


67,507.76 
'  182,909.33 


Totals     

Disbursements  during  the  year. 


..$1,179,642.02     $906,555.44     $328,239.38 


911.652.15 


246,601.23 


1.102.476.23 

39,821.38 

182,909.33 

$2,414,436.84 
1,157,253.38 


Balance  on  hand  Dec.  31.   1908.     $267,989.87     $906,555.44       $82,638.15     $1,257,183.46 
EXHIBIT   OF  CERTIFICATES. 


Benefit  certificates  in  force  Dec.  31,  1907     95,927 
Benefit    certificates    written    during    the 
year     17,457 


Total  Business. 
No. 


Minnesota  Business. 


Totals     113,384 

Deduct    terminated    or   decreased   during 

the    year    12,570 


Total     benefit     certificates     In     force 

Dec.    31,     1908 100,814 

Benefit  certificates   terminated   by   death 

during    the    year 787 

Benefit   certificate.s   terminated    by    lapse 
<lurlng    the    year 11,783 

Received   during   the   year   from    members   In   Minnesota:      Mortuary,    $2,605.23; 
re.^trve,  $318.65:  expense.  $292.74;   total,  $3,216.62. 


Amount. 
$121,522,200.00 

No. 
210 

Amount. 
$285,350.00 

19.797,250.00 

88 
298 

99,560.00 

$141,319,450.00 

$384,900.00 

15.464,000.00 

60 
238 

70,900.00 

$125,855,450.00 

$314,000.00 

969,950.00 

1 

1,500.00 

14,494.050.00 

69 

69,400.00 
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EXHIBIT  OF    DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.        Amount.  No.       Amount. 

Claims   unpaid   Dec.   31.    1907 86        1110,750.00  

Claims    (face    value)    incurred    during:    the  / 

year     787          969,950.00  1          $1,500.00 

Totals     873     $1,080,700.00  1          $1,500.00 

Claims   paid    during  the   year 792         906.289.65  1               306.00 

Balance    81        $174,410.35  ..           $1,194.00 

Saved    by    compromising    or    s;<;aling    down 

claims  during  the  year 85.910.35  . .            1,194.00 

Claims   unpaid   Dec.   31.   1908.. 73  $88,500.00  

EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 

Total  Claims. 
No.       Amount. 

Claims  unpaid   Dec.   31.    1907 1             $375.00 

Claims   incurred   during   the  year 12            5,562.50 

Totals' 13          $5,937.50 

Claims  paid   during  the  year 11            5,362.50 

Claim.Q    unpaid    Dec.    31.    1908 2             $575.00 


SWEDISH   UNITED  SONS  OF  AMERICA. 
HOME  OFFICE.   CALITMET.   MICH. 
Incorporated  November  3.   1900.     Commenced  Business  June  1.   1901. 
President— AXEL  RYDAHL.  Vice  President— GUST.   R.  JOHNSON. 

Secretar>— JOHN  NAESTROM.  Treasurer— C.  F.  RYDHOLM. 

BALANCE   FROM    PREVIOUS  YEAR. 
Ledger  assets'  December  31  of  previous  year $6,199.42 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  reserve    $4,774.49 

Gros.s  amount  of  per  capita  tax.  $1,458.70; 

assessments   for   expenses,   $842.56 2,301.26 

Gross  amount  of  membership  fees  actual-  ♦ 

ly   received   by   the  association ^.  288.60 

New  certificates  and  charter  fee 249.80 

Total    paid   by   members $7,614.15 

Sale  of  lodge  supplies  77.33 

Total    Income    7.691.48 

Total    $13,890.90 

DISBURSEMENTS. 

Total  death  claims  paid $2,000.00 

Commissions  and  fees  paid  to  deputies  or  organizers..  502.00 

Salaries  of  officers  and   trustees 880.27 

Other  compensation  of  officers  and  trustees 191.67 

Salaries  and  fees  paid  to  supreme  medical  examiners..  16.80 

Advertising,  printing  and  stationery  182.00 

Postage,   express,   telegraph  and   telephone 217.17 

Lodge    supplies    96.16 

Expense  of  supreme  lodge  meeting 731.44 

Legal   expense    50.00 
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Miscellaneous    210.70 

Total   disbursements    6,078.20 

Balance     ^..  18,812.70 

LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest...  16,000.11 

Cash   in  association's  office   646.66 

Bills  receivable   2.266.98 

Total   ledgrer  assets    18.812.70 

NON-LEDQER  ASSETS. 

Supplies     400.00 

Gross  assets   19,212.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies 400.00 

Total  admitted  assets    18,812.70 

LIABILITIES. 

Total   death   claims   un^id 11,600.00 

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 

accrued    290.27 

For  printing  and  office  supplies 35.68 

Total   liabilities    $1,825.96 

EXHIBIT  OF   FUNDS. 

Ibfdrtuary.       •Expense.  Totals. 

Balance  on  hand  Dec.  31,   1907 16.033.26             1166.16  |6,199.42 

Received  duringr  the  year  from  assessments...        4,774.49               842.66  5,617.06 

Dues  and  per  capita  tax 1,747.80  1,747.80 

All    other   sources ' 827.18  327.13 

Totals     $10,807.75          $3,088.16  $13,870.90 

Disbursements'  during:  the  year 2,000.00           3,078.20  5,078.20 

Balance  on  hand  Dec.  31.  1908 $8,807.75                $4.96  $8,812.70 

EXHIBIT  OF  CERTIFICATES. 

Total  Business.    Minnesota  Business. 

No.        Amount.           No.  Amount. 

Benefit  certiflcates  in  force  Dec.  31.  1907 1.019      $525,650.00          383  $261,500.00 

Benefit  certificates  written  during:  the  year.         96          72,750.00            69  67.000.00 

Totals     1,116      $598,400.00          402  $308,500.00 

Deduct  terminated  or  decreased  during:  the  . 

year     139          81,600.00            72  66,600.00 

Total   benefit  certificates    in   force   Dec. 

31,    1908    976      $616,800.00          330  $253,000.00 

Benefit     certificates     terminated    by     death 

during  the  year 7  1,700.00  

Received  during:  the  year  from   members  In   Minnesota:     Mortuary,    $2,681.87; 
expense,  $1,254.93;   total,  $3,936.80. 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  Claims. 

No.  Amount. 

Claims  unpaid  Dec.  31,    1907 2  $800.00 

Claims  incurred  during:  the  year 7  1.700.00 

Totals    9  $2,000.00 

Claims   paid  during  the  year 9  2,000.00 
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SWITCHMEN'S  UNION  OF  NORTH   AMERICA. 

HOME  OFFICE,   BUFFALO.   N.   Y. 
Incorporated  January  9,  1902.     Commenced  Business  January  10,  1902. 
President— FRANK  T.  HAWLET.  Secretary  and  Treasurer— M.  R.  WELCH. 

Vice  Presidents— L.  E.  HEBERLING.  J.  B.  CONNORS. 

D.  A.  HARSHBARGER.  W.  H.  BURT. 

BALANCE  FROM   PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $63,571.36 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For   mortuary   and   disability 1170,944.35 

Gross  amount  of  annual  dues,  $54,126.89; 
assessments   for    expenses,    $3,891.58....  68,017.47 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 1,083.00 

Medical  examiners'  fees  actually  received 
by  the  association   45.06 

Change   beneficiary    certificates 189.50 

Total    $230,279.37 

Deduct   payments   returned   to   applicants  242.20 

Total   paid   by   members $230,037.17 

Interest  from  all   other  sources 2,290.92 

Sale  of  lodge  supplies   1,886.78 

Official    publication    1,178.26 

Convention    fund    $122.50 

Bonds   for  treasurers    633.35 

Refunded  mileage   ; 55.35 

Local   lodge  dues    78.25 

Local    lodge    shortages 297.65 

Local  lodge  fines    112.20 

Refunded   expense    49.05 

Certificate  of  deposit  returned  and  re-de- 
posited       1,000.00 


2.348.35 


Total   income    237,74L42 


Total    $301,312.78 

Gross  amount   of   membership    fees  required 

or   represented   by   applications $1,083.00 

Gfoss  amount   of  medical   examiners'   fees...  45.05 

DISBURSEMENTS. 

Death    claims    $120,300.00 

Permanent    disability    claims 22,375.00 

Total  benefits  paid  $142,675.00 

Salaries  of  deputies  and  organizers 504.00 

Salaries  of  officers  and  trustees 16,927.00 

Salaries  and  other  compensation  of  committees 3.356.92 

Salaries  of  office  employes   , 3.645.36 

Salaries  and  fees  paid  to  supreme  medical  examiners'. .  43.50 
Salaries  and    fees    paid    to    subordinate    medical    ex- 
aminers      25.00 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     2,233.92 

Insurance  department   fees    10.75 

Rent,   Including  $720.00  for  association's   occupancy   of 

its  own  buildings'  725.00 

Advertising,  printing  and  stationery    510.52 

Postage,  express,  telegraph  and  telephone 758.38 

Lodge   supplies    1,040.80 

Official   publication    6,272.56 
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Legal   expense  In  litigating  claims,   $711.37;  other  legal 

expenses,    $250.00    

Furniture   and    fixtures    

Bond    account    $699.50 

Convention    fund    129.96 

Refund    local    lodge    shortage. 265.68 

American    Federation    of   Labor 487.74 

Miscellaneous    expense    49.39 


Total   disbursements 
Balance     


961.37 
24.95 


1.632.27 


180.346.30 
$120,966.48 


LEDGER  ASSETS. 

Deposited  in  trust  companies  and  banks  on  interest...  $120,245.76 

Cash  in  association's  office   720.72 


Total   ledger  assets 


$120,966.48 


NON-LEDGER  ASSETS. 

Assessments    actually    collected    by    subordinate    lodges" 

not  yet  turned  over  to  supreme  lodge 

Furniture  and   office  supplies    

Lodge  supplies  due    

Convention  fund  due   , 


Gross   assets 


$2,431.18 

8.47 

166.50 


17.580.55 


2,606.15 


$141,153.18 


DEDUCT   ASSETS   NOT   ADMITTED. 


F'urnlture   and    office   supplies 

Lodge  supplies  due    

Convention  fund  due  


Total   admitted   as.<*ets 


$2,431.18 

8.47 

166.60 


2.606.15 


$138,547.03 


LIABILITIES. 


Death  claims  due  and   unpaid 

Death   claims  resisted    

Death  claims   reported  but   not  yet  adjusted 

Total   death   claims    

l*ermanent   disability  claims  resisted 

Permanent   disability  claims  reported  but   not  yet   ad- 
justed     


Total   permanent  disability  claims. 
Total    liabilities    


$2,700.00 
4,800.00 
7.800.00 


$1,200.00 
4.800.00 


$15,300.00 


6.000.00 
$21,300.00 


EXHIBIT  OF    FUNDS. 


Balance  on   hand   Dec.  31.    1907 

Received   during   the   year   from   a.s- 

sessments    

Interest    and    dividends 

Dues  and  per  capita  tax 

All  other  sources 


Mortuary.       Reserve. 
$379.10       $21,947.22 

170.750.85 


778.17 


Totals     $171,129.96       $22,726.39 

Transferred    to   other   funds 


Balance     $171,129.95       $22,725.39 

Received   by  transfers 300.83 


Balance    after    transfers $171,129.96      $23,026.22 

Disbursements   during    the   year 142,675.00     


Expense. 
$41,246.04 


Totals. 
$63,571.36 


55.160.69  226.911.64 

1.612.75  2.290.92 

3.891.68  3,891.68 

5,647.88  5,647.38 


$107,457.44  $301,312.78 


300.83 


300.83 


$107,166.61  $301,011.95 
300.83 


$107,156.61 
37,671.30 


$301,312.78 
180,346.30 


Balance  on  hand  Dec.   31.   1908..       $28,454.95       $23,026.22       $69,485.31     $120,966.48 
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EXHIBIT   OF   CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.       Amount. 

Benefit  certificates  in   force  Dec.  31,   1907      9,679      $9,588,300.00  899      $775,500.00 
Benefit    certificates    written    during    the 

year     2,832         2.836.200.00  237        210,000.00 

Totals     ' 12,511     $12,424,600.00         1,136       $985,600.00 

Deduct    terminated    or   decreased    during 

the  year    4.649        4.688,700.00  412        369,900.00 

Total     benefit    certificates     in     force  ' 

Dec.    31,    1908 7,862       $7,735,800.00            724       $615,600.00 

Benefit   certificates   terminated   by   death 

and  disability  during  the  year 126           123,000.00             11            8,700.00 

Benefit    certificates    terminated   by    lapse 

during   the   year 4,623         4.565,700.00            401        361.200.00 

Received   during    the    vear   from   members   in    Minnesota:     Mortuary   and    dis- 
ability.  $13,459.50;   reserve.   $79.00;   expense.   $6,436.09;   total,   $19,974.59. 

EXHIBIT   OF    DEATH    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

'  No.        Amount.  No.        Amount. 

Claims  unpaid  Dec.   31.   1907 37        $37,800.00  3          $2,400.00 

Claims  incurred   during  the  year 100          97.200.00  5            3,900.00 


Totals 137       $135,000.00  8  $6,300.00 

Claim.^  paid   during   the   year 120         119.700.00  8  6.300.00 


Claims   unpaid  Dec.   31.    1908 17         $15,300.00 


EXHIBIT    OF    PERMANENT    DISABILITY    CLAIMS. 


Claims  unpaid   Dec.   31.    1907 

Claims  incurred  during  the  year 


Totals     

Claims   paid   during   the  year. 


Balance    . . .  .■ 

Saved    by    compromising    or    scaling    down 
claims  during  the   year 

Claims  unpaid  Dec.  31.  1908... 


Tot 
No. 
4 

a  I  Claims. 
Amount. 
$3,600.00 
25.800.00 

MInnes 
No. 

4 

4 
3 

1 
1 

ota  Claims. 
Amount. 

24 

'  $4,200.00 

28 
23 

$29,400.00 
22.975.00 

$4,200.00 
•  3,000.00 

6 

$6,425.00 
425.00 

$1,200.00 

5 

$6,000.00 

$1,200.00 
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UNION    OF    THE    FRENCH.CANADIAN    SOCIETIES    OF    THE    UNITED 

STATES. 

HOME  OFFICE,  MARQUETTE,  MICH. 

Incorporated  August  16,  1893.     Commenced  Business  September,  1893. 

President— HENRI  RONTHIER.  First  Vice  President— EMILE  F.  PRINCE, 

Secretary— EUSEBE  BERTRAND.         Second  Vice   President— 

ANTOINE  CHOUINARD. 

Treasurer— EUGENE  MENARD. 

BALANCE  FROM   PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year 121,134.71 

INCOME. 

Gross  amount  of  assessments  paid  by 
members: 

For  mortuary    136,915.98 

For   reserve    3.453.50 

Gross  amount  of  per  capita   tax 3,715.00 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  as'sociation 190.75 

Medical  examiners'  fees  actually  received 
by   the  association   331.50 

Total  paid  by  members   144,606.73 

Interest  from  all  other  sources 379.95 

Sale  of  lodge  supplies  57.89 

Total   income    45,044.57 

Total     166,179.28 

Gross  amount  of  membership  fees  required  or 

represented  by  applications   $190.75 

Gross  amount  of  medical  examiners'  feesr 331.50 

DISBURSEMENTS. 

Death   claims    139,000.00 

Commissions  and  fees  paid  to  deputies  or  organizers'. .  115.00 

Salaries  of  officers  and  trustees 1,300.00 

Other  compensation  of  officers  and  trustees 274.80 

Salaries  of  office  employes'  266.73 

Salaries  and  fees  paia  to  supreme  medical  examiners..  66.25 
Salaries    lind    fees    paid    to    subordinate    medical    ex- 
aminers   265.25 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    53.98 

Insurance  department  fees   65.00 

Rent     130.00 

Advertising,  printing  and  stationery 78.00 

Postage,  express?,  telegraph  and  telephone 68i80 

Lodge  supplies    101.46 

Official    publication    28.06 

Expense  of  convention  in  September,  1908 1,864.77 

Total   disbursements    43,678.08 

Balance     $22,601.20 

LEDGER  ASSETS. 

Deposited  In  trust  companies  and  banks  on  interest...  116.044.36 

Cash  deposited  in  banks  (not  on  Interest) 6,466.84 

Total   ledger  assets    $22,601.20 
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NGN- LEDGER  AS8ETS., 

As£?essment8  actually  collected  by   subordinate  lodges 

not  yet  turned  over  to  supreme  lodge 2,839.70 


Total  admitted  assets   $25,340.90 

LIABILITIES. 

Death  claims  due  and  unpaid $2,500.00 

Death  claims  adjusted  not  yet  due 1,500.00 

Death  claims  reported  but  not  yet  adjusted 1,000.00 


Total   liabilities $5,000.00 

EXHIBIT  GF   FUNDS, 

Mortuary.    Reserve.  Expense.  Totals. 

Balance  on  hand  Dec.  31.   1907 $6,991.34    $14,090.86  $52.51  $21,134.71 

Received  during  the  year   from  assess- 
ments            36.915.98        3,453.50     40,369.48 

Interest   and   dividends 379.95  379.95 

Dues  and  per  capita  tax. 3,715.00  3,715.00 

All    other  sources 680.14  680.14 


Totals     $43,907.32     $17,544.36       $4,727.60     $66,179.28 

Transferred  to  other  funds 1,500.00    , .        1,500.00 


Balance    $43,907.32     $16,044.36      $4,727.60    $64,679.28 

Received  by  transfers 1.500.00    1,500.00 


Balance  after  transfers $45,407.32    $16,044.36      $4,727.60     $66,179.28 

Disbursements  during  the  year 39,000.00    4,678.08      43,678.08 


Balance  on  hand  Dec.  31,   1908 $6,407.32     $16,044.32  $49.52     $22,501.20 

EXHIBIT   GF  CERTIFICATES. 

Total  Business.    Minnesota  Business. 

No.        Amount.  No.       Amount. 

Benefit  certificates  in  force  Dec.  31,  1907...     4,045     $3,276,000.00  375      $278,500.00 

Benefit  certificates  written  during  the  year       266         223.000.00  67  47.000.00 


Totals    4,311     $3,499,000.00  442      $325,500.00 

Deduct  terminated  or  decreased  during  the 
year     284  247,000.00  22  16,500.00 


Total  benefit   certificates   in  force  Dec. 

31,    1908    4,027     $3,252,000.00  420      $309,000.00 

Benefit     certificates    terminated    by    death 

during    the    year 48  39.000.00  3  1,500.00 

Received   during  the   year  from   members   in   Minnesota:    Mortuary,   $3,647.40; 
reserve,  $329.00;   expense.  $355.87;   total,   $4,332.27. 

EXHIBIT   GF    DEATH    CLAIMS. 


6.^ 
1^ 

Claims  unpaid  Dec.  31,   1907 

Claims  incurred  during  the  yiBar 

Tot 
No. 

8 

, 48 

al  Claims. 
Amount. 
$6,000.00 
38.000.00 

Mlnnesi 
No. 

3 

8 
2 

1 

3ta  Claims. 
Amount. 

$1,500.00 

Totals 

56 

$44,000.00 
39.000.00 

$1,500.00 
1  000  00 

Claims  paid  during  the  year 

48 

Claims  unpaid  Dec.  31,  1908 

8 

.mW. 

$5,000.00 

$500.00 
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THE  ORDER  OF  UNITED  COMMERCIAL  TRAVELERS  OF  AMERICA. 

HOME   OFFICE,   COLUMBUS,   OHIO. 
Incorporated  January  16,   1888.    Commenced  Business  January  16,   1888. 
Chairman  Supreme  Executive  Committee — F.  A.  SE^LLS. 
Supreme  Secretary— CHAS.  C.  DANIEL. 
Supreme  Counselor — M.  J.  HEMMENS. 
Supreme  Treasurer — R.  N.  HULL. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assets.December  31  of  previous  year $297,483.88 

INCOME. 

Gross    amount    of    assessments    paid    by 
members: 

For  reserve  $47,081.80 

For   indemnity    339,657.80 

For  expense   84,078.40 

Gross  amount  of  per  capita  tax 19,240.00 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 8,520.00 

All  other  assessments,  dues  or  fees: 

Widows  and  orphans  fund  (from  appli- 
cations)      17,040.00 

Total  paid  by  members'  $516,618.00 

Interest  on  mortgage  loans $1,134.34 

Interest  on  bonds  2,230.00 

Interest  from  all  other  sources,  on  bank 

deposits    6,940.02 

Gross  rent  from  association's  property...  1,311.44 

11,616.80 

Sale  of  council  supplies   6,200.63 

Official   publication    8,390.62 

Bond  account,  premiums $1,018.96 

Charter  fees 60.00 

Office   furniture  and   fixtures 741.38 

Donations  W.  and  O.  fund 73.61 

Ray  of  Hope  pictures 98.00 

Salaries  of  employes  23.60 

Special   service  claims 100.83 

Postage    40.70 

Rbpairs,    office    34.10                                       , 

Miscellaneous  receipts    23.69 

Miscellaneous  refunds    148.60 

2,368.26 

Total  income   ../ 643,178.11 

Total     $840,661.99 

Gross  amount  of  membership  fees  required  or 
represented  by  applications $8,620.00 

DISBURSEMENTS. 

Death  claims,  accident $97,012.50 

Accident  and  disability  claims 202,917.12 

Other     benefits:      Widows     and     orphans 

claims 27,849.66 

Total  benefits  paid   $827,779.28 

Salaries  of  officers  and  trustees 9.740.00 

Salaries  of  office  employes   16,186.11 

Salaries  and  f^es  paid  to  supreme  medical  examiner...  8.864.60 
Salaries    and    fees    paid    to    subordinate    medical    ex- 
aminers      -   2,012.60 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    8,666.08 

Insurance  department  fees  1,260.30 

Rent     6,000.00 

Advertising,  printing  and  stationery  6,069.89 
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Postage,  express,  telegrraph  and  telephone 9,170.87 

Council  supplies    > 8.861.21 

Official   publication    28,916.80 

Expense  of  supreme  lodge  meeting 8,164.66 

Lregal    expense    in    litigating    claims,    $1,698.72;    other 
legal  expenses,   $1,901.29    3,600.01 

Furniture  and  fixtures 2,882.46 

Taxes,  repairs  and  insurance  on  real  estate 3,079.78 

Investigating  claims   $4,014.81 

Office  expens;e   622.08 

House  expense    2,467.67 

Bond  account,  premlumsr 1,099.04 

VislUng  councils   163.00 

W.  and  O.  supplies  and  expense 84.66 

City  of  Columbus,  water  works,   refund- 
ing bond   (accrued  interest) 68.30 

Registered  bond.   City  of  Coliunbus   (ac- 
crued interest)    670.68 

9,120.24 

Total  disbursements   447,862.18 

Balance    ' $392,809.81 

LEDGER  ASSET8. 

Mortgage  loans  on  real  estate,  first  Hens $17,622.99 

Book  value  of  bonds   92,768.38 

Deposited  In  trust  companies  and  banks  on  interest...  246,198.67 

Cash   in   association's   office 36,936.96 

Petty  cash  in  office 382.91 

Total  ledger  assets   

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   

Market  value  of  bonds  and  stocks  over  book  value $1,666.62- 

Assessments  actually   collected   by   subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 64,436.00 

Accounts  receivable   (secured)    889.22 

Accounts  receivable   (unsecured)    20.25 

Furniture  and  fixtures   16,009.46 

Stationery  and   house  supplies    6,678.33 

Gross  assets   

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable  (secured  and  unsecured)    $909.47 

Furniture  and  fixtures   16,009.46 

Stationery  and   house   supplies    6,678.33 

Total  admitted  assets   

LIABILITIES. 

Death   claims  resisted    $76,600.00 

Death  claims  reported  but  not  yet  adjusted 66,700.00 

Present  value  of  deferred  death  and  disability  claims 

payable  in  installments  8.276.00 

Total   death   claims    $140,676.00 

Accident    claims*  resisted    $3,285.71 

Accident  claims  reported  but  not  yet  adjusted 12,360.00 

Total  accident  claims  16,645.71 

Total  liabilities    $166,220.71 

EXHIBIT  OF    FUNDS. 

Indemnity  General 

Indemnity.     Reserve.  Ebcpense.        W.  &  O.         Totals. 
Balance    on     hand    Dec. 

31,    1907    $38,436.86     $229,266.21  $11,283.36       $18,498.46     $297,483.88 

Received  during  the  year 
from   assessments    339,667.80        47,081.80        84,078.40    470,818.00 


$392,809.81 
117.02 

77.689.87 
$470,616.70 

21,697.26 
$449,019.46 
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Due?  and  per  capita  tax 
All  other  sources 
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1.402.79  7.804.62 


428.64 
19.240.00 
25.604.14 

Totals     1379,497.46     $284,151.63     $140,634.54 

Disbursements  during  the 

year 299.929.62    120.038.24 


Balance  on  hand  Dec. 

31.   1908    $79,567.83     $284,151.63 


668.31    10.804.86 

19.240.00 

17,211.61    42,815.76 


$36,378.37  $840,661.99 
27.884.32   447.862.18 


$20,596.30    $8,494.06  $392,809.81 


EXHIBIT  OF  CERTIFICATES. 

Total  Business. 
No.  Amount. 

Benefit    certificates"   in    force   Dec.    81, 

1907    45,400     $227,000,000.00 

Benefit  certificates  written  during  the 
year    8,520        42,600,000.00 


Totals    53,920     $269,600,000.00 

Deduct   terminated   or  decreased   dur- 
ing the  year 3,139        15,695.000.00 


Jiitnnesota  Business. 
No.         Amount. 

4,983    $24,915,000.00 

646        3,225,000.00 


6.628     $28«140.000.00 
876        1,875.000.00 


Total   benefit   certificates   in   force 

Dec.   31.   1908 50,781     $253,905,000.00 

Benefit      certificates      terminated      by 

death   during  the  year 326  1,630,000.00 

Benefit      certificates      terminated      by 
lapse  during  the  year 2,813        14,065,000.00 


6,253     $26,265,000.00 

42  210,000.00 

333        1,665,000.00 


Received  during  the  year  from  members  In  Minnesota:     Reserve,  $6,081.80;  In- 
demnity, $36,313.20;  expense,  $8,973.00;  total,  $50,318.00. 


EXHIBIT   OF    DEATH    CLAIMS. 


Claims  unpaid  Dec.  31,  1907 

Claims  incurred  during  the  year. 


Totals    

Claims  paid  during  the  year. 


Balance    

Saved   by   compromising   or  disallowing   and 
withdrawn  claims  during  the  year 


Claims  unpaid  Doc.   31,   1908 

•Includes  weekly  payments  (not  yet  due)  on  death  losses'. 


Total  Claims. 

No.  Amount. 

8  $60,237.50 

33  207.900.00 

41  $268,137.60 

18  97,012.60 

23  $171,125.00 

2  30,550.00 

21  $140,575.00 


Minnesota  Claims. 

No.       Amount. 

•  $675.00 

2  12.600.00 


$13,276.00 
9,500.00 

$3,775.00 

3,160.00 

$625.00 


EXHIBIT  OF  ACCIDENT  CLAIMS. 

Total  Claims. 
No.       Amount. 

CJaims  unpaid  Dec.  31,  1907 356        $12,086.42 

Claims  Incurred  during  the  year 2,794        213.640.56 


Totals    3.150      $225,726.97 

Claims  paid  during  the  year 2,667        202,917.12 


Balance   483 

Saved     by     compromising     or     disallowing 
claims  during  the  year 67 

Claims  unpaid  Dec.   31,   1908 416        $15,646.71 


$22,809.86 
7,164.14 


Minnesota  Claims. 
No.       Amount. 


272 

$22,646.63 

272 
271 

$22,645.63 
22.634.92 

1 

$110.71 
110.71 
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UNITED  ORDER  OF  FORESTERS. 

HOME  OFFICE,  MILWAUKEE,  WIS. 
Incorporated  February,  1893.     Reincorporated  July,  1901. 
Commenced  Business  April,  1893. 
President— R.  C.  SHERRARD.  Vice  President— J.  B.  McGILLIGAN. 

Secretary— G.  W.  BLANK.  Treasurer— W.  A.  STOLTS. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $210,524.55 


INCOME. 


Gross  amount  of  assessments  paid  by 
members: 

For  mortuary  

Gross  amount  of  per  capita  tax,  $16,744.56; 
assessments  for  expenses,   $27.881.74 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 

MisceLaneous   receipts    


Total 

Deduct  payments  returned  to  applicants. 


$118,931.39 

44,626.30 

4,001.00 
199.77 

$167,758.46 
7.70 


Total  paid  by  members 

Interest  on  mortgage  loans 

Interest  on  bonds   

Interest  from  all  other  sources. 


$593.00 

9,226.93 

230.65 


Sale  of  lodge  supplies   

Official   publication    

Profit  on  sale   or  maturity  of  ledger  assets: 
Chicago  special  assessment  bond 

Relmte  account  defective  printing  of  con- 
stitution  and  laws    

Illinois    Surety    Co.,    account    default    of 
Treas.,  Ct.  Lake  View  No.  107 


P.   3833 


$^5.00 
181.73 


Total  income 


Total 


DISBURSEMENTS. 


Death  claims    $103,350.00 

Permanent   disability   claims 3.250.00 

Total  benefits   paid    

Commissions  and  fees  paid  to  deputies  or  organizers... 

Salaries  of  deputies  and  organizers 

Sa  aries   of  officers  and    trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  office  employes 

Salaries  and  fees  paid  to  supreme  medical  exan^lners.. 

Salaries  and  fees  paid  to  subordinate  medical  ex- 
aminers'     , 

Traveling  and  other  expenses  of  officers,  trustees  and 
committees    

Insurance  department  fees   

Rent     

Advertising,   printing  and  stationery   

Postage,  express,  telegraph  and  telephone 

Lodge  supplies    

Official   publication    

Expense  of  supreme  lodge   meeting 

Legal  expense  in  litigating  claims,  $464.19;  other  legal 
expenses,  $50.50   

Furniture  and  fixtures  

Capitation  tax  refund  to  high  courts $5,576.32 

Expense  of  organizers  807.08 

Accrued  interest  on  bonder  purchased....  91.28 


$167,750.76 


10,050.58 

1,072.24 

80.00 

13.70 


206.78 


$106,600.00 
8.889.91 
6.258.67 
6,764.88 
359.70 
2,036.15 
1.035.18 

3,532.00 

706.21 

277.10 

720.00 

1,779.61 

1,345.53 

522.27 

2,274.50 

1.924.14 

514.69 
70.46 


179,174.01 
$389,698.56 
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Premium  on  bonds  purchased 

Expense  account  insurance  fund 

Premium  on  officers'  bonds 

High  court  of  NTJrth  Dakota 

Degree  team  prizes  at  supreme  court.,.. 

Prize  banner    

National   Fraternal   Congress 

Court  I  ake  View  No.  107,  relnbursement 

account  default   

Misrcellan^ous  expensesi,   general  fund.... 


Total  disbursement? 
Balance    


1,680.00 
863.05 
857.25 
100.00 
800.00 
100.00 
60.00 

181.78 
222.34 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds    

Deposited  In  trust  companies  and  banks  on  interest... 

Cash  deposited  in  banks  (not  on  interest) 

Contingent  or  working  fund  in  hands  of  supreme  rang- 
er and  S.  O 


9,829.05 


$16,100.00 

209.083.36 

6.470.64 

;t,169.51 

435.00 


154.440.05 
$235,258.51 


Total  ledger  assets 


$235,258.51 


NON-LEDGER  ASSETS. 

Interest   due,    $219.83,   and  accrued,    $133.88,    on   mort- 
gages    

'Interest  due.  $260.00.  and  accrued,  $4,740.79,  on  bonds. 


Total  interest  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value. 
Furniture,   fixtures  and   supplies    


$353.71 
5.000.79 


Gross  assets   

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,   fixtures  and  supplies   

Total  admitted  assets  ^ . . . . 

LIABILITIES. 

Death  claims  resisted    

Death  claims  reported  but  not  yet  adjusted 


Total  permanent  disability  claims?. 


Total  unpaid  claims    

Salaries,    rents,    expenses,    commissions,    etc.,    due    or 
accrued    


$3,000.00 
13.000.00 


Total  death  claims   

Permanent  disability  claims  adjusted  not  yet  due....  $1,250.00 

Permanent  disability  claims  resisted  2,500.00 

Permanent  disability  claims  reported  but  not  yet  ad- 
Justed    450.00 


5.354.50 

10.278.69 

2,000.00 


$252,891.70 


2,000.00 
$250,891.70 


Total  liabilities 


$16,000.00 


4.200.00 
$20,200.00 

1,483.60 
$21,683.60 


EXHIBIT   OF    FUNDS. 


Insurance 
Mortuary. 
Balance    on    hand    Dec.    31, 

1907 $195,414.74     $14,822.75 

Received     during    the    year 

from    assessments    118,797.27       27,732.80 

Interest  and  dividends 10,050.68    

Dues  and  per  capita  tax 19,609.31 

All  other  sources 13.70        1,558.74 


Whole  Life  Insurance. 

Sick  and 
(General.      Accident.    General. 


$164.95 
134.12 


Term  Insurance. 
Totals. 
$122.11    $210,524.55 
148.44 


146.812.63 

10.050.68 

1,136.25        20.745.56 
.50  1,672.94 


Totals    $324,276.29    $63,723.60        $299.07      $1,407.80    $889,706.26 
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Disbursements     during     the 
year    109,228.32      43,624.86  250.00        1,344.67      154,447.75 


Balance    on    hand    Dec. 

31,   1908    1215,047.97     $20,098.74  $49.07 


$62.78     $235,258.51 


EXHIBIT  OF   CERTIFICATES.- 

Total  Business. 
No.  Amount. 

Benefit  certificates  in  force  Dec.  31,  1907    13,037    $13,639,000.00 
Benefit    certificates    written    duringr    the 
year   1,683        1,441,000.00 

Totals     14,720    $15,080,000.00 

Deduct  terminated  or  decreased  during 
the  year   1,558        1,422,000.00 

Total    benefit    certificates    in    force 

Dec.    31,    1908 13,162    $13,658,000.00 

Benefit  certificates  terminated  by  death 

during   t!he   year 110  110,500.00 

Benefit  certificates*   terminated  by  lapse 

during  the  year 1,448        1,311.500.00 

Received  during  the  year  from  miembers  In  Minnesota: 
expense.  $4,453.60;  total,  $44,616.17. 


Minnesota  Business. 
No.        Amount. 
3,589     $3,895,500.00 

408         353,500.00 

3,997     $4,249,000.00 

410  348,000.00 


8,687    $3,901,000.00 

28  34.000.00 

882         314,000.00 
Mortuary,  $40,162.57; 


EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims. 
No.       Amount. 

Clajms  unpaid  Dec.  31,  1907 12        $11,500.00 

Claims  incurred  during  the  year 110        110.500.00 


Totals    122      $122,000.00 

Claims  paid  during  the  year 106        103.850.00 


Balance    

Saved    by    compromising    or    scaling    down 
claims  during  the  year 


Claims  unpaid  Dec.  31.  1908. 


17 

1 

16 


$18,650.00 

2,650.00 

$16,000.00 


Minnesota  Claims. 

No.       Amount. 

3  $3,000.00 

28  34,000.00 


81 
28 


$37,000.00 
28,500.00 

$8,500.00 


$8,500.00 


EXHIBIT    OF    PERMANENT    DISABILITY   CLAIMS. 


Claims  unpaid  Dec.  31,  1907 

Claims  Incurred  during  the  year. 


Total  Claims. 
No.       Amount. 
6  $2,250.00 

21  7,200.00 


Totals    

Claims  paid  during  the  year. 


Balance    

Saved    by    compromising    or    s'caling    down 
claims  during  the  year 

Claims  unpaid  Dec.  81,  1908..'.....'...... 


26 
14 

12 

4 

8 


$9,450.00 
3,250.00 

$6,200.00 

2,000.00 

$4,^00.00 


Minnesota  Claims. 
No.       Amount. 


6 

$1,760.00 

6 
8 

$1,750.00 
600.00 

8 

$1,150.00 

$1,150.00 
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UNITED  STATES  GRAND   LODGE  OF  THE  ORDER   BRITH   ABRAHAM. 

HOME  OFFICE,  NEW  YORK  CITY.  N.  Y..  BOROUGH  OF  MANHATTAN. 
Incorporated  March  30,   1888.     Commenced  Business  February  8,  1900. 

Grand  Master— SAMUEL  DORF.  Deputy  Grand  Master— ABRAHAM 

HELLER. 

Grand  Secretary— LEONARD  LEISER80HN.       Grand  Treasurer— M.  S.  SHILU    ^ 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assets'  December  Zl  of  previous  year $89,160.61 

INCOME. 

Gross    amount    of    assessments    paid    by 
members: 

For   mortuary    $302,377.63 

For  reserve    18,217.74 

Gross  amount  of  per  capita  tax 21,129.80 

Contributions  for  hospitals  and  relief....  10,088.31 


Total  paid  by  members  1361,813.48 

Interest  from  all  other  sources 679.28 

Saie  of   lodge  supplies   123.78 

Headstone   deposits    $2,767.77 

Membership    certificates    923.46 

Cards-  of  withdrawal   103.70 

Telephone   tolls    48.70 

Traveling  cards    39.00 

Overpayments    3^.18 

Charter  fees  23.00 

Reinbursement  on  moneys  advanced 64.92 

Sundries   25.66 

Mortuary    moneys    on    deposit    awaiting 
proofs  of  heirship   (53  cases) 11,751.61 


16,772.89 


Total  income   368,289.88 


ToUl    $457,449.99 

Gross  amount  of  membership  fees  required 
or  represented  by  applications $18,490.00 

DISBURSEMENTS. 

Death   claims;    $304,900.00 

Claims  advanced  to  beneficiaries 376.00 

Hospital    fund   distributed 4,180.68 

Old  reserve  fund   returned  to  lodges 41,045.18 

Balance  old  reserve  fund  not  allowed  by 

New   York   Insurance  auditor 15,837.48 

Relief   fund   disbursed    . .  .^ 4,170.50 

Headstone  deposits  returned 1,251.20 


Total  benefits  paid  „,..         $871,760.04 

Salaries  of  deputies 88.00 

Salaries  of  officers    7,299.92 

Gratuity  to  grand  master  and  his  expenses 1,800.00 

Salaries  and  other  compensation  of  committees 57.86 

Salaries  of  office  employes   499.92 

Allowances   for  special   services    176.70 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    618.20 

Insurance  department  fees  176.00 

Rent    2,033.40 

Advertising,  printing  and  stationery   2.834.09 

Postage,   express,   telegraph  and  telephone 1,447.22 

Expense   of  supreme   lodge  meeting  for  next   conven- 
tion,   1909    276.00 

Legal  expense  In  litigating  claims   189.66 

Furniture    and    fixtures,    and    moving    of   office    head- 
quarters      2,163.56 
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Expenses  forming  lodges... 

Office    sundries    

Officers'  bonds    

Fire   Insurance    

Paid  to  jubilee  committee. 
Sundry  hall  rents 


$864.20 

287.07 

179.50 

27.17 

1,487.71 

12.00 


Total   disbursements 
Balance    


2.847.65 


393,767.20 
$63,682.79 


LEDGER  ASSETS. 

Deposited  In  trust  companies  and  banks  on  Interest... 

Cash  in  association's  office,  $298.84;  deposited  In  banks 

(not  on   interest),    $1,868.16 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Assessments*  actually   collected  by   subordinate  lodges 
not  yet  turned  over  to  supreme  lodge 


Total  admitted  assets 


LIABILITIES. 


Death  claims  due  and  unpaid 

Death  claims  adjusted  not  yet  due. 
Death   claims   resisted    


Total  death  claims'  unpaid 

Salaries     

Advance  assessments    

Undistributed  hospital  contribution 
Headstone  moneys  still  on  deposit. 
Relief  fund    


Total  liabilities 


EXHIBIT   OF    FUNDS. 


$61,615.79 
2,167.00 


$11,751.51 

42.625.00 

1,500.00 


$3,406.04 

1,616.67 

9.51 


$63,682.79 


20,208.74 
$83,891.53 


$56,876.51 

341.66 

1,714.79 


4,931.12 
$62,864.08 


Mortuary.     Resrerve. 
$16,812.36     $65,556.44 


Expense. 
$6,792.81 


Totals. 
$89,160.61 

820.695.37 

679.23 

21.129.80 

26,984.98 

Totals $331,360.23     $83,795.77    $42,303.99    $457,449.99 

Disbursements  during  the  year 305,276.00      66.882.66      31.609.54      393,767.20 


Balance  on  hand  Dec.  31,  1907 

Received    during    the    year    from    as 

sessments    302,377.63      18,217.74    

Interest   and    dividends 408.73             22.69  147.91 

Dues  and  per  capita  tax 21,129.80 

All  other  sources ni.751.61     14.233.47 


Balance  on  hand  Dec.  31,  1908 $26,076.23    $26,913.11 

•Held  In  trust. 

EXHIBIT  OF   CERTIFICATES. 

Total  Business. 


$10,694.46      $63,682.79 


No. 

Benefit  certificates  In  force  Dec.  31.  1907  69,452 
Benefit    certificates    written    during    the 

year  9.246 

Totals  68.697 

Deduct  terminated   or  decreased   during 

the  year   6.948 


Amount. 
$29,726,000.00 

4.622.500.00 

$34,348,500.00 

3,474.000.00 


Minnesota  Business. 


No. 
1,895 

268 

2,163 
70 


Amount. 
$947,600.00 

134.000.00 

$1,081,500.00 

35,000.00 


Total    benefit    certificates    in    force 

Dec.  31.  1908 61.749 

Benefit  certificates  terminated  by  death 

during  the  year 599 

Benefit   certificates  terminated  by  lapse 

during  the  year 6.349 

Received  during  the  year  from  members  In  Minnesota:     Mortuary,   $10,349.01'^ 
reserve,  $608.76;  expense,  $788.65;  total,  $11,696.82. 


$30,874,500.00 

2,093 

$1,046,600.00 

299.600.00 

14 

7,000.00 

8.174.600.00 

66 
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EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims. 
No.       Amount. 

Claims  unpaid  Dec.  31.  1907 101        $49,900.00 

Claims  (face  value)  Incurred  during  the  year      652        311,251.51 

Totals    753      $361,161.51 

Claims  paid  during  the  year. 611        305,275.00 

Claims  unpaid  Dec.  31,  1908 /. . .       142        $56,S76.61 


Minnesota  Claims. 

No.       Amount, 

1  $500.00 

14  7.000.00 


15 
13 


$7,500.00 
6,500.00 

$1,000.00 


THE  WESTERN  BOHEMIAN  CATHOLIC  UNION. 

* 

HOME  OFFICE,   SPILLVILLE,   IOWA. 
Incorporated  February  2.  1899.     Commenced  Business  January  1,  1899. 
President— L.  J.  KUDRNA.  Vice  President— JOHN  PRUSA. 

Secretary-— J.  J.  KOVARIK.  Treasurer— JOS.  MACHOVEC. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $28,396.93 

INCOME. 

Gross    amount    of    assessments    paid    by 
members: 

For  mortuary    $31,230.86 

For  reserve    3,061.16 

Gross    amount    of    assessments    for    ex- 
penses      2,832.26 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association 140.98 

Medical  examiners'  fees  actually  received 
by  the  association  « 51.60 

Total  paid  by  members   $37,316.74 

Interest  on  mortgage  loans  1,221.60 

Sale  of  lodge  supplies   190.46 

Total  Income   88.728.80 

Total $67,126.78 

DISBURSEMENTS. 

Death   claims    $82,700.00 

Salaries  of  officers  and  trustees 1,422.50 

Salaries  and  fees  paid  to  supreme  medical  examiners'. .  59.50 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees 679.71 

Insurance  department  fees 75.00 

Advertising,   printing  and  stationery   83.06 

Postage,   express,  telegraph  and  telephone •.  102.18 

Lodge  supplies    126.85 

Drafts  and  exchange   $23.65 

To    Bohemian    Catholic    Orphanage    (al- 
lowed by  the  representatives) 100.00 

Translation  of  by-laws 25.00 

148.65 

Total   disbursements    .  w ...» 35,397.45 

Balance $81,728.28 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens $27,600.00 

Cash  in  association's  office,  $226.57;  deposited  in  banks 

(not  on  Interest),   $3,901.71 4.128.28 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   

Lodge  supplies  

rnlon  supplies,  books,  typewriter,  mimeograph,  etc. 
Stationery    


Gross   assets    ./ 

DEDUCT  ASSETS  NOT   ADMITTED. 

Non-ledger  assets  deducted   

Total  admitted  assets  

LIABILITIES. 


Death  claims  due  and  unpaid 

De§,th  claims  reported  but  not  yet  adjusted. 


$31,728.28 

$694.20 

187.80 

5.00 

512.13 
887.00 

'TCr\ 

$32,127.41 

1,399.13 

$31,728.28 

$50.00 
3.400.00 

Total  llabllitiesf 


EXHIBIT   OF    FUNDS. 


Mortuary.    Reserve. 
$3,680.02     $23,929.13 


31,230.86 


Balance  on  hand  Dec.  31.  1907 

Rereived  during  the  year  from   assess- 
ments     

Interest   

Membership  fees   

Totals    134.910.88     $28,352.86 

Disbursements  during  the  year 32.700.00    


3.061.15 

1,221.60 

140.98 


$3,450.00 


Expense.  TotalsL 

$787.78  $28,396.93 

2,832.26  37,124.26 

51.50  1,273.10 

190.46  331.44 


$3,861.99     $67,125.73 
2,697.45      35.397.45 


Balance  on  hand  Dec.  31,  1908 $2,210.88    $28,352.86 

EXHIBIT   OF   CERTIFICATES. 


$1,164.54     $31,728.28 


Total  Business. 
Males.  Females.      Amount. 


Minnesota  Business. 
Males.  Females.      Amount*. 


force  Dec.  31.   1907... 

Benefit            certificates 

written     during     the 

vear   

2,830 
123 

1.509 
27 

$3,206,450.00 

125,100.00 
$3,331,550.00 

182.300.00 

953 

44 

997 

66 
931 

554 

10 
564 

22 
542 

$1,101,450.00 
43.500.00 

Totals 

Deduct    terminated    or 
decreased  during  the 
vear 

2.953 
172 

1.536 
47 

$1444.950.00 
73,300.00 

Total  benefit  certifi- 
cates     In      force 
Dec.  31.  1908 

2,781 

1.489 

$3,149,250.00 

$1,071,650.00 

Benefit  certificates:  ter- 

minated     by      death 

during  the  year 

27 

17 

31.100.00 

6 

7 

8,100.00 

Benefit  certificates?  ter- 

minated     by      lapse 

during  the  year 

51 

8 

49,100.00 

16 

4 

15,400.00 

Benefit  certificates  ter- 

minated     by      with- 

drawal     during      the 

year    

94 

22 

102.100.00 

44 

11 

49.800.00 

Received  during  the  year  from  members  In  Minnesota: 
reserve.  $1,106.06;  expense.  $1,057.21;  total,  $1S.086.69. 


Mortuary,   $10,873.42; 
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EXHIBIT  OF   DEATH   CLAIMS. 


Claims  unpaid  Dec.  31,  1907..  5 
Claims    Incurred    during    the 

year   27 

Totals   : 32 

Claims  paid  during  the  year.  27 

Claims    unpaid    Dec.    31, 

1908   5 


Total  Claims. 
Males.  Females.  Amount. 


17 


17 
17 


$6,050.00 

31,100.00 

136.150.00 
32.700.00 

$3,450.00 


Minnesota  Claim& 
Males.  Females.    Amount. 
3  . .  $2,050.00 

6  7  8,100.00 


$10,150.00 
10,100.00 


$60.00 


WESTERN   BOHEMIAN   FRATERNAL  ASSOCIATION. 

HOME  OFFICE,  CEDAR  RAPIDS,  IOWA. 
Incorporated  June  9,   1897.     Commenced  Buslnes^a  July  4,   1897. 
President— FRANK  M.  BARTA.  Vice  President— FRANK  S.  SALDA. 

Secretary— ALEIS  BLAHA.  Treasurer— EMI L  FOLDA. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year $90,658.90 


INCOME. 

Gross    amount    of    assessments    paid    by 

members : 

For  mortuary    $87,848.32 

For  reserve    17.846.48 

Gross  amount  of  per  capita  tax 6.306.06 

All  other  assessments,  dues  or  fees:    For 

installation    of   lodges    660.00 

Total  paid  by  members $112,650.86 

Interest  on  bonds   2.843.77 

Sale  of  lodge  supplies 437.35 

Sa.e  of  certificates   $1,303.00 

Mileage  returned  from   delegates  to  con- 
vention   10.88 

For  official  organ  to  non-members 3.15 

1,317.03 

Total   Income 

Total    

DISBURSEMENTS. 

Total   death  benefits   paid    $62,500.00 

Salaries  of   organizers    923.94 

Salaries   of  officers    2,269.17 

Traveling  and  other  expenses  of  officers 9.80 

Rent,   including  fuel    "^  69.75 

Postage,    express,    telegraph   and   telephone 676.42 

I  edge  srupplles    1.039.64 

Official    publication    2,936.00 

Furniture   and   fixtures    255.25 

State  auditors  In  five  states $118.00 

For   installation  of   new    lodges 76.00 

Premiums   to  five   lodges    75.00 

Donated  for  home  for  old  members 250.00 

Bonds  for  treasurers  and  ofllcers 537.75 

Refunded   for   certificates    56.60 

Refunded  for  books  and  by-lawef 6.75 

Refunded  members  fees   4.00 

Binding  of  books   6.50 


117.149.01 
$207,807.91 
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Insurance  of  office  furniture 16.00 

Iowa  Fraternal  Congrress  10.00 


1,163.60 


Total  dlsbursementa  71,833.47 


Balance    1135,974.44 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  fli^t  liens $600.00 

Book  value  of  bonds   90,706.71 

Cash  in  association's'  office.  $187.86;  deposited  in  banks 

(not   on   Interest),    $44,479.87 44,667.73 


Total  ledger  assets $135,974.44 

LIABILITIES. 

Death  claims  due  and  unpaid $6,199.50 


Total   liabilities    $5,199.50 

EXHIBIT   OF    FUNDS. 

Mortuary.    Reserve.  Expense.  Totals. 

Balance  on  hand  Dec.  31.  1907 $;il,27.2.21     $o8,475.80  -$910.89  $90,6o6.90 

Received    during    the    year    from    as- 
sessments             87,848.32       17,846.48     105,694.80 

Interest  and  reserve  fund 2,843.77    2,843.77 

Dues  and  per  capita  tax 6,306.06  6.306.06 

All  other  sources 2,;iU4.38  2.^U4.u8 


Totals $119,1J0.53     $79,166.06      $9.5n.33     $207,807.91 

Disbursements'  during  the  year 62,500.00    9,333.47        71,833.47 


Balance  on  hand  Dec.  31,  1908 $56,620.53.  $79,166.06  $187.86    $136,974.44 

EXHIBIT  OF   CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.          Amount.  No.        Amount. 

Benefit  certificates  in  force  Dec.  31,  1907     12.^64    $11,211,000.00  1,496    $l,2o6.2o0.00 
Benefit    certificates    written    during   the 

year    1,348        1,024,600.00  197         166,250.00 

Benefit  certificates  increased  during  the 
year   34,250.00        7,500.00 


Totals     13,712     $12,269,750.00        1,693     $1,430,000.00 

Deduct  terminated   or  decreased  during 
the  year 429  361,760.00  79  66,500.00 


Total    benefit    certificates    in    force 

Dec.  31.  1908 ^    13,283     $11,918,000.00        1,614     $1,373,500.00 

Benefit  certificates  terminated  by  death 

during  the  year 68  61,000.00  7  7,600.00 

Benefit   certificates  terminated  by  lapse 

during  the  year 361  290.760.00  72  49,000.00 

Received  during  the  year  from  members  in  Minnesota:  Mortuary,  $10,127.70; 
reserve,  $2,099.79;  interest  on  reserve  fund,  $399.08;  expense,  $1,137.66;  total,  $13,- 
764.12. 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims  unpaid  Dec.  31.  1907 7  $6,699.60  

Claims  (face  value)  Incurred  during  the  year        68          61.000.00  7         $7,600.00 


Totals    76        $67,699.60  7  $7,600.00 

Claims  paid  during  the  year 69  62.600.00  7  7,500.00 


Claims  unpaid  Dec.  31,  1908 6  $5,199.60 
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WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS. 

HOME  OFFICE.   CmCAGJO,  ILL. 
Incorporated  January  31,  1894.    Commenced  Buslneeer  July,  1891. 
President— ROSE  D.  RITTMAN.  Vice  President— TESSIE  MURPHY. 

Secretary— JULIA  H.  McDONNBLL.     Treasurer— KATHERINE  F.  BIRMINGHAM. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assetsr  December  31  of  previous  year $888,762.89 


INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For    mortuary    1704,213.44 

Gros^  amount  of  per  capita  tax 68,460.51 

Gross  amount  of  membership  fees  actual- 

Ij'  received  by   the  association 3,000.00 

Convention   special    66,764.83 

Total  paid  by  members 

Interest  on  bonds  110,610.62 

Interest  from  all  other  sources 4,368.44 

Sale  of  lodge  supplies 

Principal  on  bonds  $1,600.00 

Ceitificates    3,161.94 

Subordinate  officers'   bonds   1,037.96 

General    expense    663.52 

Advertisements,   official   organ 214.50 

To    returned    check    No.    3614,   claim    No. 

3466,  voucher  No.  4872,  mortuary  "A"..  50.00 


Total  income 


Total    

Gross  amount   of   membership   fees   required 

or  represented  by  applications $9,384.00 

Gross  amount  of  medical  examiners'  fees....      6,866.00 


$822,428.78 


14,979.06 
2,343.62 


6,617.91 


846.869.87 


$1,286,122.20 


DISBURSEMENTS. 

Total  death  benefits  paid 

Commissions'  and  fees  paid  to  deputies  or  orsranizers. . 

Salaries  of  deputies  and  organizers 

Salaries  of  officers    

Other  compensation  of  officers,  trustees  and  auditors. 

Salaries   and   other   compensation   of   committees 

Salaries  of   employes    

Traveling  and  other  expenses  of  officers,  trustees  and 

committees    

Insurance  department  fees   

Rent    

Postage,  express,  telegraph  and  telephone 

Lodge   supplies    -. 

Official    publication    .' 

Expense  of  supreme  lodge  meeting 

Legal   expenses    

Furniture  and  fixtures    

<5eneral   expense    

Refund,  Cass  "A" 

Refund,  Class?  "B"    

Refund,   Class  "AA" 

Organizers'    extra  compensation 

Depreciation  of  bonds    

Principal  on  bonds  

Claim  No.  3466,  mortuary  "A" 


Total   disbursements 
Balance    


$6,121.70 

97.11 

10.36 

1.96 

50.00 

669.01 

1,500.00 

60.00 


$641,222.77 
3,100.00 
8,322.64 
6,388.74 
1,831.00 
488.26 
8,464.87 

996.83 

391.60 

2,600.00 

2,788.20 

5.918.14 

6.618.27 

63,328.50 

2,463.18 

609.00 


7,400.18 


756.680.48 
$478.44L78 
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LEDGER  ASSETS. 

Book  value  of  bonds  (excluding  Interest) $268,683.79 

Deposited  in  trust  companies  and  banks  on  interst....  251.183.74 

Cash   in  association's  office   3,526.69 

Deduct  uncancelled  checks ;..... 

Total  ledger  assets   

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds $4,069.54 

Assessments   actuaJly   collected  by   subordinate   lodges 
not  yet  turned  over  to  supreme  lodge 58,622.00 

Gross  assets    

DEDUCT  ASSETS  NOT  ADMITTED. 
Book  value  of  bonds  and  stocks  over  market  value.... 

Total  admitted  assets  

LIABILITIES. 

Death  claims  due  and  unpaid $25,450.08 

Death  claims  adjusted  not  yet  due 65.000.00 

Death  claims  resisted   * 2,000.00 

Total   liabilities    


671 


$523,394.22 
44,952.44 

$478,441.78 


62,701.54 


$541,143.32 


66.29 


4541.077.03 


$92.460.0a* 
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EXHIBIT  OF   CERTIFICATES. 

Total  Business.         Minnesota  Business. 

No.          Amount.  No.        Amount. 

Benefit  certificates  in  force  Dec.  31.  1907    64.906    157.652.000.00  4.997    16.254.000.00 
Benefit    certificates    written    during   tlie 

year    4.692        4.555.000.00  498         461,600.00 

Totals     59,598    162.107,000.00  6.495    16.716,500.00 

Deduct  terminated  or  decreased  during 

the  year   8.061        8,192,500.00  270         265,000.00 

Total    benefit    certificates    in    force 

Dec.    31.    1908 66,637     158.914,500.00  5,226     15,460.600.00 

Benefit  certificates  terminated  by  death 

during  the   year 674           680,600.00  .80           31,500.00 

Benefit  certificates  terminated  by  lapse 

during   the    year 2.487        2.562.000.00  240         223,500.00 

Received  during  the  year  from  members  in  Minnesota:     Mortuary,   165,169.12; 
convention,  $5,177.00;  expense.  $6,063.34;  total.  $76,399.46. 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims  unpaid  Dec.  81.   1907 101      $103,172.86  6          $4,230.85 

.Claims  (face  value)  incurred  during  the  year      574        630.500.00  30          31.500.00 

Totals    676       $733,672.85  86        $35,730.85 

Claims  paid  during  the  year 587        641,222.77  80          30.088.00 

Claims  unpaid  Dec.  31.   1908 88        $92,450.08  6          $5,642.85 


SUPREME  FOREST  WOODMEN  CIRCLE. 

HOME  OFFICE,  OMAHA,  NEB. 

Incorporated  September  5,  1896.    Commenced  Business  September  6,  1896. 

President— EMMA  B.  MANCHESTER.        Vice  President— LULU  A.  MARKWBLL. 

/ 

Secretary— ANNA  McDONAGH.  Treasurer— IDA  M.  KELLY. 

BALANCE  FROM   PREVIOUS  YEAR. 

Ledger  assets  December  31  of  previous  year $673,299.16 

INCOME. 

Gioso  amount  of  assessments  paid  by 
members; 

For  mortuary   $443,278.74 

For  reserve   49.253.16 

Gross  amount  of  per  capita  tax 94,767.05 

Gross  amount  of  membership  fees  actual- 
ly received  by  the  association ,7.006.04 

Total    $694,294.99 

Deduct  payments  returned  to  applicants.  63.67 

Total  paid  by  members  $694,281.42 

Interest  on  mortgage  loans $2,000.00 

Interest  on  bonds   34.168.25 

Interest  from  all  other  sources 1.608.34 

87.776.59 

Sale  of  lodge  supplies  2.326.96 

Official   publication    766.76 

Bonds    $2,297.79 

Miscellaneous    394.91 

2.692.70 

Total   income    > 637,784.41 

Total     $1,811,083.67 
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DISBURSEMENTS. 

Total  benefits'  paid   

Commissions  and  fees  paid  to  deputies  or  organizers.. 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees ,' 

Salaries  of  office  employes  

Salaries  and  fees  paid  to  supreme  medical  examiners. 
Traveling  and  other  expense  of  officers,  trustees  and 

committees    

Insurance  department  fees    

Rent 

Advertising,   printing  and  stationery   

Postage,  express,  telegraph  and  telephone 

Loage  supplies    

Official  publication    

Legal  Expense  in  litigating  claims,  $127.60;  other  legai 

expenses,   $3,420.80    

Furniture  and  fixtures  

Personal  taxes    

Expense,  executive  council  meeting $2,352.60 

Bonds  of  local  and  stipreme  officers 1.637.60 

Accrued    interest  advanced   on   securities 

purchased    3,272.42 

Miscellaneous    2,826.16 


Total   disbursements 
Balance    


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds  (excluding  interest) 

Cash  in  association's'  office,  $879.16;  deposited  in  banks 
(not  on  interest).  $92,130.71 


$266,496.89 

83.769.89 

3.629.46 

7.160.00 

13,302.79 

9.512.60 

1,236.79 
1.084.44 
2,067.00 
11.6<vi.80 
4.724.U 
6.-wi.u6 
9.907.37 

8,548.30 

439.43 

61.66 


10.088.68 


$50,000.00 
795.321.40 

93,009.87 


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   

Interest  accrued  on  bonds  

Interest  accrued  on  daily  bank  balances. 


$1,266.56 

6,167.49 

212.92 


Total  interest  accrued   

Assessments    actually    collected    by    subordinate    lodges 
not  yet  turned  over  to  supreme  lodge 

Gross  assets   

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  bonds  over  market  value 


Total  admitted  assets 


LIABILITIES. 


Death  claima  due  and  unpaid 

Death  claims  reported  but  not  yet  adjusted. 


$533.33 
48.999.95 


Total  liabiliUes 


EXHIBIT   OF    FUNDS. 


Mortuary.      Reserve. 

Balance  on  hand  Dec.  31,  1907 $427,249.95    $224,828.12 

Received  during  the  year  from  as- 
sessments           443.215.17        49,253.16 

Interest  and  dividends 7,163.55        30.293.08 

Dues  and  per  capita  tax , 

AU    other   sources 


Totals    $877,628.67     $304,374.36 

Transferred  to  other  funds 544,219.46    


Expense. 
$21,221.09 


319.96 
94,757.06 
12,782.44 

n29.080.54 


872.762.30 
$938,331.27 


$938,331.27 


635.96 
500.00 


$1,002,467.23 


855.18 


$1,001,612.05 


Balance    $333,409.21    $304,374.86    $12^,080.54 

Received   by    transfers 544,219.46    


$49,588.28 


Totals. 
1673,299.16 

492.468.88 
87.776.69 
94.757.06 
12.782.44 

$1,811,083.67 
644.219.46 

$766,864.11 
644.219.46 


Balance   after  transfers $333,409.21    $848,693.82    $129,080.64    $1,811,088.67 
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DisbursemenU  durin^r  the  year 256.495.89          3.272.42      118,983.99  872.752.30 

Balance  on  hand  Dec.  31,  1908.       177.913.32    1845.321.40      115.096.55  $938,331.27 

EXHIBIT   OF   CERTIFICATES. 

*  _  Total  Business.       Minnesota  Business. 

No.          Amount.  No.  Amount. 

Benefit  certificates  in  force  Dec.  31.  1907..     48,771     143,456.600.00  569  $467,400.00 
Benefit    certificates    written    during    the 

year     19,243      16,581.800.00  200  154.600.00 

Totals    68.014     $60,038,400.00  769  $621,900.00 

Deduct   terminated   or   decreased   duriner 

the  year    8.867        6,578.200.00  57  23.200.00 

Total  benefit  certificates  in  force  Dec. 

31,    1908    59.147     $63,460,200.00  712  $598,700.00 

Benefit  certificates   terminated  by  death 

during  the  year 370           364,400.00  7  6,400.00 

Benefit    certificates   terminated    by    lapse 

during    the    year 8,497        6,223.800.00  60  17,800.00 

Received  during  the  year   from   members   in  Minnesota:     Mortuary,   $5,282.74; 
reserve,  $586.97;   expense,  $1,199.45;   total,   $7,069.16. 

EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.  Amount. 

Claims  unpaid  Dec.  31.   1907 30        $14,416.61  1  $1,000.00 

Claims  incurred  during  the  year 370        354.400.00  7  5.400.00 

Totals    400      $368,816.61  8  $6,400.00 

Claims  paid  during  the  year 354        265.495.89  7  4.399.98 

Balance    46      $113,320.72  1  $2,000.02 

Saved    by    compromising    or    scaling    down 

claims  during  the  year 63.787.44  ..  1.000.02 

Claims  unpaid  Dec.  31.  1908 46        $49,533.28  1  $1,000.00 


SOVEREIGN    CAMP  OF  THE   WOODMEN   OF  THE   WORLD. 

HOME  OFFICE^  OMAHA,   NEB. 
Incorporated   January   1,    1891.    Commenced   Business   January   1,    1891. 
President— JOSEPH  C.  ROOT.  Vice  President— WILLIAM  A.  FRASER. 

Secretary— JOHN  T.  YATES.  Treasurer— MORRIS  SHEPPARD. 

Actuary— JOHN  W.  BARTH. 
BALANCE  FROM  PREVIOUS  YEAR. 

Ledger  assets  December  81  of  previous  year $5,869,426.37 

INCOME. 

Gross  amount  of  assessments  psiid  by 
members: 

For  mortuary   . .  .• $4,851,771.99 

Tor  reserve    622,019.48 

Gross  amount  of  assessments  for  ex- 
penses            748,581.30 

Gross  amount  of  membership  fees  actual- 
ly 'collected  by  the  association 110,271.83 

Surety  bonds,  camp  officers.  $10,282.15; 
general  relief  funds,  voluntary  contrib- 
utions, $42.61   10,324.76 


Total    $6,342,919.36 
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Deduct  payments  returned  to  applicants.  24,078.68 

Total  paid  by  members 16,318,840.78 

Interest    on    bonds.    $252,681.65,    less    ac- 

ciued  interest  included   In   purchase 1235,466.69 

Interest    from    all    other    sources,    daily 

balances  in  banks 13,242.46 

Gross  lent  from  association's  property,  In- 
cluding $12,920.00  for  association's  occu- 
pancy  of   its   own    buildings 20,072.00 


268,780.04 

Sale  of  lodge  supplies 14,467.91 

OUicial    publication    11,865.77 

Aa\ances  repaid  by  deputies  and  others.  $2,057.31 

Building   account    for   fire   insurance   and 

refund    102.80 

Boys  of  Woodcraft  (for  dues) 104.56 

CaiiCel.ed    warrants    127.02 

lUad  camps  W.  and  W.   (per  capita)....  51.50 

Ireniums    for   new   members,    sold 1,113.75 

Pucilic  jurisdiction  (per  capita) 300.00 

P)0tested    checks    reimbursed 7,392.44 

Surety   companies  for  losses 6,107.79 


17.857.16 


Total  Income   6,631,311.61 


Total     112,500,737.98 

Gross  amount  of  membership  fees  required 
or  represented  by  appications $106,566.00 

DISBURSEMENTS. 

Death  claims   $3,709,322.90 

Old  age  benefits  14.800.00 

Monuments    296,076.00 


Total  benefits  paid    14,020,197.90 

Cn'^^r^issiona  and  fees  paid  to  deputies'  or  organizers..  357.573.72 

Siilaries  of  officers  and  trustees    26,100.00 

Other  compensation  of  officers  and  trustees 9.330.00 

Salaries  and  other  compensation  of  committees 9.430.00 

S  ■  'aries  of  office  employes   120.143.84 

J-'alarie«  and  fees"  paid  to  supreme  medical  examiners..  10.000.00 
Salaries    and    fees    paid    to    subordinate    medical    ex- 

aroiners    112.29 

Traveling  and  other  expenses  of  officers,  trustees  and 

committees     ^. 6,858.36 

Irsurance   department   fees   1,946.20 

Rent,    including  $12,920.00   for  association's   occupancy 

o:   its  own  buildings   ' 13.100.00 

A  dvertlsing,    printing   and   stationery    69,701.70 

Postage,  exnress,  telegraph  and  telephone 29.642.70 

T  of'ge  supplies    22.264.29 

Official    pub'icatlon    87,085.30 

T  fgal   expense   in   litigating  claims 12,317.24 

Furniture  and  fixtures   3.436.24 

Tsxes.  repairs  and  other  expenses  on  real  estate 16,419.90 

Loss  on  sale  or  maturity  of  ledger  assets: 

Amortization  of  premiums  on  bonds...  $12,067.13 

Maturity  of  ledger  assets  (inventory)..  40.801.27 


Taxes  on    personal   property $202.88 

Exchange    467.20 

Surety   bonds,   sovereign   and   camp   offi- 
cers      7,890.40 

Premiums  for  securing  new  members....  7,253.78 

Ii.\estigation  of  beneficiary  claims 6.719.80 

General    relief   fund    (contributions) 1,830.62 

Miscellaneous    expenses    6,901.37 

Miscellaneous  traveling  expenses 1,781.77 

Uniform    rank    3,359.20 

Associated    Fraternities    972.92 


62,868.40 


87.829.84 


Total  disbursements  4,894,847.92 

Balance    |7.«06,890.0€ 
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LEDGER  ASSETS. 

Book  value  of  real  estate,  unincumbered 

Book  value  of  bonds  (excluding  Interest) 

Deposited  in  trust  companies  and  banks  on  interest.. 
Cash   in  association's  office,    $16,268.41;    and   deposited 

in  banks  (not  on  Interest) 

Organizers'   balances    

Due  from  camps  and  others  


Total  ledger  assets 


NON-LEDGER  ASSETS. 


Interest  due,  $25.00,  and  accrued,  $59,130.76,  on  bonds. 
Rents  due  

Total  interest  and  rents  due  and  accrued 

Market  value  of  real   estate  over  book  value 

Assessments   actually   collected    by    subordinate   lodges 

not  yet  turned  over  to  supreme  lodge 

Inventory    


$112,474.00 

7,027,808.38 

3.000.00 

448.470.27 

441.00 

13.696.41 


$59,155.76 
196.00 


Gross  assets 


DEDUCT  ASSETS   NOT   ADMITTED. 


Book  value  of  bonds  and  stocks  over  market  value. 
Inventory    


$34.87 
63,470.22 


Total  admitted  assets 


LIABILITIES. 


Death  claims  due  and  unpaid 

Death   claims   resisted    

Death  claims  reported  but  not- yet  adjusted. 

Total  death   claimsr   

Old  age  and  other  benefits  due  and  unpaid.. 

Total  unpaid  claims' 

Advance  assessments    

Unpaid   monuments    

General    relief    funds    (contributions) 

I'niform  rank    

Vondra    heirs,     $100.00;     Maddox    heirs. 

heirs,    $500.00    

■  Head  camp  N.  V.  and  W 

Ritualistic  prize  fund   


$29.33;     Leity 


Total   liabilities 


$3,508.26 

53.594.00 

304.125.00 


$148,500.00 

8.555.43 

40.80 

629.33 

77.26 

500.00 


EXHIBIT    OF    FUNDS. 


$7,605,890.06 


69.351.76 
47.526.00 

560.000.00 
63.470.22 

$8,326,238.04 


63.505.09 
$8,262,732.95 


$361,227.26 
99.600.18 

$460,827.44 
76,214.55 


158.302.82 
$694.Sf44.81 


Balance  on  hand  Dec.  31.  1907 
Received  during  the  year  from 

assessments    

Interest  and  dividends 

All   other   sources 


Mortuary. 
$267,598.64 

4,844.654.74 
6,212.90 


Reserve. 
$5,386,859.71 

622.019.48 
240,131.04 


Expense. 
$214,968.02 

739.435.80 

2.364.10 

176,493.55 


Totals'. 
$5,869,426.37 

6.206.110.02 
248.708.04 
176.493.55 


Totals    $5,118,466.28     $6,249,010.23     $1,133,261.47  $12,500,737.98 

Transferred  to  other  funds...       1,000,000.00    1.000.000.00 


Balance     $4,118,466.28     $6,249,010.23     $1,133,261.47  $11,500,737.98 

Received    by    transfers 1.000.000.00    1,000.000.00 


Balance   after  transfers,..     $4,118,466.28    $7,249,010.23     $1,133,261.47  $12,500,737.98 
Disbursements  during  the  year      4,015,506.50  12,067.13         867,274.29      4,894.847.92 


Balance  on   hand  Dec.   31, 
1908     


$102,959.78     $7,236,943.10        $266,987.18     $7,605,890.06 
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EXHIBIT  OF   CERTIFICATES. 

Total  Business.  Minnesota  Business. 

No.  Amount.  No.        Amount. 
Bereflt   certificates    in    force   Dec.    31, 

1907    389,169  1539.197,400.00  2.994     $4,257,900.00 

Benefit  certificates  written  during  the 

year     95,746  118,946.600.00  229          261.900.00 

Benefit    certificates    increased    during 

the  year  296,000.00        

__^^^__  — __^______  _____                   > 

Totals    484,915     $658,440,000.00        8.223     $4,519,800.00 

Deduct  terminated  or  decreased  during 
the  year   45,630        56.090,500.00  203         261,800.00 

Total   benefit   certificates   in   force 

Dec.    31,    1908 439,285     $602,349,500.00        8,020     $4,258,500.00 

Benefit      certificates     terminated      by 

death  during   the  year 2,998  4,348,400.00  25  35.400.00 

Benefit  certificates  terminated  by  lapse 

during  the  year 22.594        26.623,400.00  114         141.000.00 

Benefit    certificates    termined   by    sus- 
pension during  the  year 20,038        25.118,700.00  64  84,900.00 

Received   during  the  year  from   members  in  Minnesota:     Mortuary,   $36,353.82; 
reserve,  $4,660.74;  expense,  $5,592.89;  total,  $46,607.46. 


EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.        Amount.  No.  Amount. 

Claims  unpaid  Dec.  31,   1907 309       $641,938.91  3  $4,600.00 

Claims    (face    value)    incurred    during    the 

year    2,998      4,348.400.00  26  35.400.00 

Totals    8.307    $4,890,338.91  28  $40,000.00 

Claims  paid  during  the  year 2,994      4.005.397.90  24  83.370.00 

Balance 313        $884.94L01  4  $6,630.00 

Saved    by    compromising   or    stealing    down 

claims  during  the  year t.          14         375.213.75  1  2.330.00 

Claims  unpaid  Dec.  31.   1908 299       $509,727.26  8  $4,300.00 


EXHIBIT    OF    OLD    AGE   AND   OTHER    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount  No.       Amount. 

Claims  unpaid  Dec.  31.   1907 72        $76,960.00  

Claims  incurred  during  the  year 43          58.800.00  1          $1,100.00 

Totals     116      $136,750.00  1  $1,100.00 

Claims  paid  during  the  year 14,800.00  ..  100.00 

Balance    116      $120,960.00  1  $1,000.00 

Saved    by    compromising    or    scaling    down 
claims  during  the  year 6  4.700.00  

Claima  unpaid  Dec.  31.  1908 110      $116,260.00  1  $1,000.00 
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YEOMEN   OF  AMERICA. 

HOME  OFFICE.  AURORA,   ILL. 
Incorporated  June  28,   189S.     Commenced  Business  June  28,  1^98. 
President— FRED  B.  SILSBEE.    "  Vice  President— CHARLES  D.  JUDD. 

Secretary- JOHN  L.  WALKER.  Tieasurer— WILLIAM  GEORGE. 

BALANCE  FROM   PREVIOUS  YEAR. 
Ledger  assets  December  31  of  previous  year 1142,949.26 

INCOME. 

Gross    amount    of    assessments    paid    by 

members: 

For  reserve    $128,647.06 

Gross  amount  of  per  capita  tax.  $6,594.06; 

assessments  for  expenses,  $41,215.29....  47,809.35 

Gross  amount  of  raemberslilp  fees  actual- 

iy  received  by  the  as'soclation 5,560.75 

Medical  examiners'  fees  actually  received 

by   tlie  association   3.067.00 

Total  paid  by  members $180,084.16   • 

Interest  on  mortgage  loans $6,413.85 

Interest  on  collateral  loans 450.00 

Interest    on    bonds    930.00 

Gross  rent  from  association's  property...  283.55 

7.077.40 

Sale  of  lodge  supplies   653.69 

Bonds  of  local  officers' $326.65 

Charges  for  collecting  for  council  No.  1..  50.40 

Miscellaneous   receipts    1.71 

378.76 


Total    income    •  188.193.91 

Total    $831,148.16 

Gioss  amount  of  membership   feesr  required 

or  represented  by  applications $5,928.00 

Gross  amount  of  medical  examiners'  fees....       2,964.00 

DISBURSEMENTS. 

Death  claims  . . ." $78,460.83 

Permanent  disability   claims 600.13 


Total  benefits  paid   $79,060.96 

Commissions  and  fees  paid  to  deputies  or  organizers..  51,323.12 

Salaries  of  officers  and  trustees 6,300.00 

Salaries   of  office   employes    2,780.50 

Other  compensation  of  office  employes 378.68 

Salaries  and  fees  paid  to  supreme  medical  examiners.  2,931.20 
Salaries    and    fees    paid    to    subordinate    medical    ex- 
aminers'     112.00 

Traveling  and  other  expenses  of  offlcersr,  trustees  and 

committees     863.86 

For  collection  and  remittance  of  assessments  and  dues  2.94 

Insurance  department  fees    83.50 

Rent,    district    deputies'    offices 412.60 

Advertising,  printing  and  stationery   2,699.27 

Postage,  express,  telegraph  and  telephone 1,215.38 

I  oige  supplies    2,270.73 

Official  publication    2,699.33 

Expense  of  supreme  lodge  meeting 45.09 

Legal  expense  in  litigating  claims  629.40 

Furniture  and  fixtures   552.11 

Taxes,  repairs*  and  other  expenses  on  real  estate,  in- 
cluding personal  property  taxes  and  Insurance 1,364.33 

Bending  company,   for  bonds  of  national 

and    local   officers $101.00 

Premium  paid  on  bonds  purchased 288.76 

Dues'  returned  to  members 2.94 

Loss  and  gain  account 4.00 
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Miscellaneous  expenses    1,432.12 

If.lere^l  on  moneys  borrowed 2o0.00 

2.078.81 


Tota]   dUbur»«menU   1S7J03.81 


Balance     1173.439.35 


LEOQER  ASSETS. 

Book  value  of  real  estate,   unincumbered $15,244.37 

Mcrlj?age  loans  on  real  estate 113,200.00 

l-r,anH    Mecured    by    piedge    of   bonds,    stocks    or   other 

col.aleraJ    13.500.00 

Book   vai  ue  of  bonds   15.500.00 

Canh  In  axHociat Ion's  office,  $246.21;  deposited  in  banks 

(not  on  interest).  $15,748.77 15.994.98 


Total   ledger  asseU    $173,439.35 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $2,683.40 

Interest  accrued  on  bonds   563.75 

Interest  accrued  on  collateral  loans 170.25 


Total  Interest  accrued 8.417.40 

Market  va  ue  of  real  estate  over  book  value 9.755.63 

Market  value  of  bonds  and  stocks  over  book  value....  288.75 

Aasfssments   actually   col.ected   by   subordinate   lodgres 

not  yet  turned  over  to  supreme  lodge 16,460.00 

Furniture  and  fixtures   $2,483.94 

1  OGge  supplies  on  hand   1.925.00 

ATnounts  advanced  to  agents  and  deputies 3.621.89 


8.030.83 


Gross    assets $211,391.96 


DEDUCT  ASSETS  NOT  ADMITTED. 

Pslance  due  from  orgemizers  not  secured  by  bonds...  $3,621.89 

Lodge  supplies    1,925.00 

Furniture  and  fixtures  2,483.94 


8.030.83 


Total  admitted  assets  $203,861.13 


LIABILITIES. 

Death  claims  adjusted  not  yet  due $91,892.26 

Death    claims    resisted    848.49 

Death  claims  reported  but  not  yet  adjusted 28.206.68 


Total  death  claims   , $116,447.43 

IVrmanent  dltmbl.lty  claims  adjusted  not  yet  due $1,134.64 


Total   permanent   dlsabilty   claims 1,134.64 

Sick  and  accident  claims  adjusted  not  yet  due $216.48 

S^ck  a nd  accident  claims  resisted 848.49 


Total  sick  and  accident   claims' 664.97 


Total   liabllties    $117,147.04 
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COMMISSIONER  OF  INSURANCE, 
EXHIBIT  OF    FUNDS. 

Res;erv6. 

Balance  on  hand  Dec.  81.  1907 $142,949.25 

Received  durlngr  the  year  from  assessments..        123.647.06 

Irterest   and    dividends 6,643.86 

Dues  and  per  capita  tax 

All  other  sources 

Totals    1273.140.16 

Transferred  to  other  funds 19,057.02 

Balance    $264,083.14 

Received  by   transfers 

Balance  after  transfers $254,083.14 

Disbursements  during  the  year 80.643.79 

Balance  on  hand  Dec.  31,  1908 $173,439.35 
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Expense.  Totals. 

$142,949.25 

$41,215.29  164.862.35 

6,543.86 

6.594.06  6.594.06 

5.902.66  5.902.66 

$63,712.01  $326,862.17 
19.057.02 

$53,712.01  $307,796.15 

19.057.02  19,057.02 

$72,769.03  $326,852.17 

72.769.03  153,412.82 

$173,439.35 


EXHIBIT  OF   CERTIFICATES. 

Total  Business.        Minnesota  Business. 

No.  Amount.  No.  Amount. 

Benefit  certificates  in  force  Dec.  31,  1907     13,207  $17,388,500.00  547  $702,500.00 
Benefit    certificates    written    duriner    the 

year     6,404  6.831.600.00  679  810.000.00 

Benefit  certificates  increased  during  the 

year     , 34.500.00        4.500.00 

Totals?     18.611     $24,254,500.00         1.126     $1,517,000.00 

Deduct  terminated  or  decreased  during 
the   year    2,036        2,647.500.00  115         160.600.00 

Total    benefit    certificates    in    force 

Dec.    31.    1908 16,676    $21,707,000.00        1,011     $1,356,500.00 

Benefit  certificates  terminated  by  death 

during    the    year 90  126.600.00  7  9,000.00 

Benefit   certificates  terminated  by   lapse 

during    the    year 1,946        2.408.500.00  108         151,500.00 

Benefit    certificates    terminated    by    dis- 
ability  during   the  year 1  1.000.00        ...% 

Received  during  the  year  from  members  in  Minnesota:     Reserve,  $5,757.76;  ex- 
pense.  $1,919.26:   total.   $7,677.02. 


EXHIBIT  OF   DEATH   CLAIMS. 

Total  Claims. 

No.        Amount. 

Claims   unpaid  Dec.   31.    1907 121      $101,384.11 

Claims  incurred   during  the  year 90        125,500.00 

Totals     211       $226,884.11 

Claims  paid  during  the  year 33  78,917.16 

Balance     178      $147,966.95 

Saved    by    compromising    or    scaling    down 
claims   during  the  year 82.519.62 

aaims  unpaid  Dec.  31.   1908 178      $115,447.43 


^linnes 

Ota  Claims. 

No. 

Amount. 

3 
7 

$1,960.33 
9.000.00 

10 
2 

$10,960.33 
2.925.26 

8 

$8,035.07 

2,599.58 

$5,435.49 
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EXHIBIT    OF    PERMANENT    DIS/KBILITY    CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount  No.       Amount. 

Claims?  unpaid   Dec.   31,    1907... f 1  1950.80  

Claims  incurred  during  the  year 1           1,000.00  1          $1,000.00 

Totals    , .^.          2          11,950.80  1          $1,000.00 

Claims  paid  during  the  year 621.41  ..              141.09 

Balance     2          $1,429.^9  1             $858.91 

Saved    by    compromising    or    scaling    down 

claims  during  the  year 294.75  ..               294.75 

Claims  unpaid  Dec.  31.   1908 2          $1,134.64  1             $564.16 

EXHIBIT   OF   PARTIAL    DISABILITY  CLAIMS. 

Total  Claims.  Minnesota  Claims. 

No.       Amount.  No.       Amount. 

Claims  unpaid  Dec.  31,  1907 2             $648.69  1             $295.20 

Claims  paid  during  the  year 78.72  ..                78.72 

Claims  unpaid  Dec.  31,  1908 2            $564.97  1            $216.48 
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